SEL MANUFACTURING COMPANY LIMITED
Regd. Office: 274, Dhandari Khurd G.T. Road Ludhiana- 141014
CIN: L51909PB2000PLC023679
Tel: +91-161-7111117, Fax: +91-161-7111118, Email: rahul@selindia.in
Website: www.selindia.in

February 13, 2023

To
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex,

25% Floor, PJ Towers, Dalal Street, Mumbai- Bandra (East), Mumbai-400051
400001

Scrip Code: 532886 Symbol: SELMC

Sub: Unaudited Financial Results for the Quarter and Nine-months’ period ended 31%
December, 2022.

Scrip Code: 532886, Scrip Id: SELMC, ISIN No.: INE105101020
Dear Sir,

Pursuant to provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed a copy of Unaudited Financial
Results of the Company for the quarter and nine months period ended 315 December, 2022. The
results have been taken on record by the Board of Directors of the Company in its meeting held
on 13" February, 2023. The said meeting commenced at 12.00 Noon and concluded at 2.20 PM.

Kindly acknowledge the receipt.
Thanking you,

Yours faithfully,
for SEL MANUFACTURING COMPANY LIMITED

N aveen Digitally signed

by Naveen Arora
Date: 2023.02.13

Arora  1s203s 0530

Naveen Arora
Whole-time Director
DIN: 09114375



KAMBOJ MALHOTRA & ASSOCIATES 29'Af Bhai Randhir Singh Nagar,
CHARTERED ACCOUNTANTS Ludhlana-—141001
Mobile No. 98550-37608,98140-22781

(Formly known as Malhotra Manik & Associates) E-Mallkambajnaliotra@gmall.com

Independent Auditor’s Review Report on the quarter and year to date Unaudited Standalone Financial Results of
SEL Manufacturing Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 , as amended

To
The Board of Directors,
SEL Manufacturing Company Limited,

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SEL
Manufacturing Company Limited (“the company”) for the quarter ended on December 31, 2022 and year
to date from April 01, 2022 to December 31, 2022 (“the Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IndAS 34) "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial anc accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results read with notes thereon,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in accordance with the requirements of Regulation
33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For KAMBOJ MALHOTRA & ASSOCIATES
(Formly known as Malhotra Manik & Associates)
CHARTERED ACCOUNTANTS

Firm Reg. No. 015848N

pz“(CA Nianik M&ihotra

Partner
M.No.: 094604

PLACE: LUDHIANA

DATE :13/02/2023 - LDIN= 230944 YBGXEN Zodt3,



SEL Manufacturing Company Limited
Regd, Office: 274, Dhandari Khurd, G.T. Road, Ludhlana 141014 {Punjab)
Tel.: +91-161-7110137 Fax: +91-161-7111118 Webslte: www.selindia.in
[CIN: L51.909PB2000PLL023679]

Statement of Standalone Unaudited Financial Results f_or the Quarter & Nine Months Ended December 31, 2022

PART-1 {Rs. in lakhs)
Sr. No. Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Quarter Quartar Quarter Year Year Year
Ended Ended Ended to date to date Ended
31/12/2022 | 30/09/2022 | 31/12/2021 | 31/12/2022 | 31/12/2021 | 31/03/2022
1~ [Income from operations ) )
" |a) Net Revenue from operations 14,258,61 §,564.78 11,725.45 32,605.77 30,431.52 42,013.19
b} Other income 48,13 1,607.23 262,08 2,133,19 479,95 656,54
Total income from operatfons . 14,304.73 8,172,01 11,991.53 34,738.95 30,911.47 42,669.73
2 |Expenses
a) Cost of material consumed ; 13,181.68 5,643.68 2,584,62 26,205,10 8,272.62 12,309.44
B) Purchase of stock-In-trade 4.53 2.55 1.32 11.02 8.14 998
c) Changes in inventories of finished goods, )
work in progress and stock in trade (1,241.62) {9.15) 137,63 1942.16) (522.49) (922.49)
d) Employee benefits expenses 1,023.81 694,79 2,019.38 3,272.86 6,115.03 8,161.82
&) Finance Cost 1,090C.14 1,004.57 713.08 3,157.12 2,127.96 2,853.93
f) Depreclation and amortisation expenses 2,515.48 2,515.48 2,597.78 7,701.80 8,022.99 10,564.91
* [g) Othar expenses 2,384.24 1,806.71 6,644.90 8,839.43 17,453.61 23,037.02
Total expenses 18,958.97 11,758.63 14,698,72 48,245,18 41,517.86 56,114.61

3 |Profit from operations before exceptional ]
ltems (1-2] [4,654.23) {3,586.62) {2,707.19) (13,506.22) {10,606.39) {13,444,87)

4 |Exceptional ltems {133.84) (804.58) 117.66 {1,118.88) 95,14 (323.74)

5 |Profit (+)/ Loss {-) before tax (3+4}) {4,520.39) (2,782.04) (2,824.85) {12,387.34) {10,704,53} {13,121,13}

‘6 |Tax Expense - - - - - .

7 |Net Profit (+)/ Loss {-) for the period from
Continuing Operations tax {5-6) {4,520,39) {2,782.04) {2,824.85) {12,387.34} {10,701.53) {13,121.13}

8  [Net Profit (+)/ Loss (-) from Discontinued
Cperations - - " - - -

9 |Tax Expense of Discontinued Cperations - - - - - -

4G |Net Profit (+)/ Loss (-) from Discontinued

- |operations after Tax {8-9) - - - - . .

11 *-|Net Profit {+)/ Loss (-} for the pertod (7+10) [4,520.39) (2,782.04) (2,824.85) {12,387,34) (10,701.53) {13,121.13)

12 |Other Comprehensive Income

a (i} Items that wil! not be reclassified to Pro 11,17 25.36 20.96 51,94 104,95 110.88
(i1} Income Tax relating to Items that will n - - - - - "

b (i} items that will be reclassified to Profit d {883.98) {883.54) 193,63 (2,666.08) {1,385.21) (2,231.50)
{ll) Income Tax refating to Items that will b - - " - - =

13 | Total Comprehensive income for the Period g
[11412) (5,393.20) (3,640.22) (2,610.26)| (14,991.48)] ({11,991.79)|  (15,241.75)

14 |Paid-up equity share capital of Rs. 10/- each 3,313.47 3,313.47 3,313.47 3,313.47 3,313.47 3,313.47

15 [Other Equity 8,069.51 26,310.96 23,061.00

16 |l Earning per share (EPS) (for Continuing Operations)

- -fin Rsi} (not annualised)
a) Basic (13.64) (8.40) (8.53) {37.38) 32,30} (39.60}
b) Diluted [13.64) (8.40) (8.53) (37.38) [32.30) {39.60)
ii. Earning per share (EPS} {for Discontinued Dperations)
{in Rs.) (not annualised)
a) Basic - . - - - -
b} Diluted " - - - -
fil. Earning per Share (EPS} {for Discontinued & Continuing Operations)
{in Rs.) (not annualised)
a) Basic {13.64) {8.40) (8.53) (37.38) {32.30} (39.60)
b} Diluted [13.64) (8,40} (8.53) {37.38) (32.30) {39.60}
" Notes; - . .
.1 :The unaudited financial statements for the quarter and & nine months ended December 31, 2022 have been taken on record by the Board of
Directars at Its meeting held on 13th February, 2023, The information presented above is extracted from the unaudited financial statements,
The financial statements are prepared In accordance with the Indian Accounting Standards {Ind-AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting
Standards) Amendment Rules, 2016,

2 The Company underwent a carporate insolvency resolution process under section 31 of the Inscivency and Bankruptcy Code, 2016. A Resalution
Plan was approved hy the Hon'ble National Company Law Tribunal, Chandigark Bench {Approved Plan), vide their orders dated 10th February,
2021 and the implementation of the Apgroved Resclution Plan was concluded In the previous year with the re-constitutuion of the Board of
Directors an 13th March, 2021, Though the Company has incurred a loss of Rs. 4,520.39 lakhs for the quarter and Rs. 12,387.34 lakhs for the
nine months ended December 2022, Further, with a view to improving the performance of the Company, the reconstituted Board has a specific
facus on utilizing the existing capacities & upgrading the efficiency/productivity of the existing machinery at the manufacturing plants and

i * -exploring various avenues of enhancing revenues, Accordingly, the financial results have been prepared on a going concern, “

3 Asapart of the Resolution Plan, the non-interest bearing securad loan of Rs, 4,211.23 lakhs shall be repaid to the Financial Creditors out of the

‘sale proceeds of Identified Assets within six months from the Effective Date. In case, there Is any shortfall in envisaged proceeds from the sale of

assets, funds to bridge the corresponding shortfall shall be infused by the Resolution Applicant. During the year 2021-22, the said loan was
repald from the praceeds received in advance from the sale of Identified Assets and from funds infused by the Resclution Application. Amount
recelved from the buyer has been classified as liabilitles directly assoclated with assets classified as held for sale, Two properties have been
registerad for transfer, while registrations for another are stfll pending.




The Company has only one Reportable Segment i.e, Textiles, hence Segment Raporting is not applicable,
Figures relating to the previous perfod/year have been regrouped/rearranged, wherever considered necessary, to correspond with the current

perlod/year's disclosures,

Rate: 13.02.2023

[Naveen Arpra)
Place: Ludhiana

Whole Time Director
DiN: 09114375




KAMBOJ MALHOTRA & ASSOCIATES 29-A, Bhai Randhir Singh Nagar,

Ludhiana— 141001

CHARTERED ACCOUNTANTS
Mobile No. 98550-37608,98140-22781

(Formly known as Malhotra Manik & Associates)

E-Mail:kambojmalhotra@gmail.com

Independent Auditor's Review Report on the quarter and year to date Unaudited Consolidated Financial Results

of SEL Manufacturing Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors,
SEL Manufacturing Company Limited,

1

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of SEL
Manufacturing Company Limited (the "Parent”) and its subsidiary (the Parent and its subsidiary together
referred to as "the Group"), for the quarter ended on December 31, 2022 and year to date from April 01,
2022 to December 31, 2022 (the "Statement") attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Parent's Management and has been approved by Board
of Director of the Parent Company, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (INDAS-34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/20 19 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing

Regulations, to the extent applicable.

The Statement includes the financial results of following entities:
1. SEL Manufacturing Company Limited. (Parent Company)
2. SEL Aviation Private Limited (Subsidiary Company)

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed, or that it contains any material misstatement.

CHARTERED
ACCOUNTANTS |




5. Other Matters _

We draw attention to the following matter:

a. We did not review the interim financial results of one subsidiary included in the consolidated financial
results whose interim financial results reflect total revenues of Rs. Nil for the quarter & nine months
ended on 31* December, 2022. The consolidated financial results also include the group’s share of
net loss of Rs. 0.03 lakhs for the quarter & nine months ended on 31% December, 2022.

Our conclusion is not modified in respect of the matters reported in Other Matter.

For KAMBOJ MALHOTRA & ASSOCIATES
(Formly known as Malhotra Manik & Associates)
CHARTERED ACCOUNTANTS

Firm Reg. No. 015848N
S4

e
{S[ CHARTERED

Mak 1M At
(CA Manik Malhotra)
Partner

M.No.: 094604
PLACE: LUDHIANA

DATE :13/02/2023 UbRrvi— 230 ql/éoli B&aY &045/399



SEL Manufacturing Company Limited
Regd. Offlce: 274, Dhandari Khurd, G.T. Road, Ludhiana 141014 (Punjab)
Tel.: +91-161-7111117 Fax: +91-161-7111118 Webslte: www,selindia.in
[CiN: L519G3PB2000PLCO23679]

Statement of Consolldated Unaudited Financial Results for the Quarter & Nine Months Ended December 31, 2022

, |PART:=1 {Rs. in lakhs})

“Sr, Nos Particulars Unaurdited Unaudited Unaudited | Unaudited | Unaudited Audited -
: Quarter Quarter Quarter Year Yoar Year

Ended Ended Ended to date to date Ended
31/12/2022 30/09/2022 | 31/12/2021 | 31/12/2022 | 31/12/2021 | 31/03/2022
1 |Income from operations
a) Net Revenue from operatlons 14,256.61 6,564.78 11,729,45 32,605.77 30,431.52 42,013.,19
I3} Other income 48.13 1,607.23 262,08 2,133.19 478,95 656,54
Tatal income from operatlons : 14,304.73 8,172,01 11,991.53 34,738,95 30,911.47 42,6658.73
2 Expenses 2
a) Cost of material consumed 13,181.68 5,643.68 2,584,62 26,205,10 8,272.62 12,309.44
b} Purchase of stock-In-trade , 4,53 2.55 132 11.02 8.14 2.98
). Chariges In inventories of finished goods , work i : 2
“lin proeress and stock in trade {1,241.62) {9.15) 137.63 {sd2.16)]  (522.48) {922.48}
dj Employee benefits expenses 1,023.81 694,79 2,015,38 3,272.86 6,115.03 8,161.82
&) Finance Cost 1,090.15 1,004.56 713.11 3,157.13 2,127.99 2,954,00
f) Depreciation and amortisation expenses 2,515.48 2,515.48 2,597.78 7,701.80 8,022.99 10,564.91
g) Other expenses 2,384.94 1,906,73 6,644,92 8,839.46 17,483.79 23,042.80
Total expenses 18,958.97 11,758.64 14,698.76 48,245,21 41,518.07 56,120.46
3 Proflt from operatlons before exceptional items
{1-2) |4,654.23) (3,586.63) (2,707.23} {13,506.25)| (10,606.60) [13,450.72)
4 Exceptional ltems {133.84) {804,58) 123.28 {2,118.88) 100.76 (323.74)
5 |Profit (+)/ Loss (-} before tax (3+4) (4,520.39) [2,782.05) {2,830,51)| {12,387.37)| (10,707.36); (13,126.98}
[ Tax Expense = - - < = -
.7+ .|Net Profit (+)/ Loss (-} for the period from 3 .
© " “’|Continuing Operations tax (5-6} {4,520.39) {2,782,05) {2,830,51)| {12,387.37) {10,707,36) {13,126.98)
g | Net Profit {+)/ Loss {-) from Discontinued
Dperations - - - - - -
9 |Tax Expense of Discontinued Operatlons - - - - - -
10 |Net Profit (+)/ Loss (-) from Discontinued ‘
Cperations aftar Tax (8-9) - - - - - -
11 |Net Profit (+)/ Loss {-) for the period (7+10}) {4,520.39) (2,782,05) {2,830,51)| (12,387.37}| (10,707.36) {13,126.98)
12 Profitf{Loss) attributable to
(L} Owners of the Company {4,520.39} {2,782,05) (2,830,37)| (12,387.37)| (10,707.22)( (13,126.84)
(2) Non-Controfling Interests {0.001) {0.001) 0.14) {0.00) [0.14) {0.14)
Profit/{Loss} for the period {4,520,39) {2,782.05) (2,830.51)| (12,387.37)| (10,707.36)| (13,126.98)
-13. {OtherComprehensive Income ' )
) a (i} tems that will not be reclassified to Profit o 11.17 25.36 20.96 61.94 104.95 | 110.88
{ii) Income Tax relating to ltems that will not by “ - - - ’ - -
b (i} Items that will be reclassified to Profit or Log [883.98) {883.54) 193.53 (2,666.08) {1,395.21) {2,231.50)
{il} Income Tax relating to Items that will be req . - - - - -
14 |Total Comprehensive Income for the Perlod {114+] (5,393.20) {3,640.23) (2,615.92)| (14,991.51} (11,997.52) {15,247.60)
Total Comprehensive Income attributable to
{1) Owners of the Company (5,393.20) (3,640.23) (2,615,78){ (14,991.51)] (11,997.48) (15,247.45)
(2) Non-Controlling Interests {0.001) (0.002) {0.14) {0.001) (0.14) {0.14)
Total Comprehensive Income {5,393.20) (3,640.23) [2,615.92)| (14,991,51) {11,997.62) (15,247.60}
15  |Pald-up equity share capital of Rs. 10/- each 3,313.47 3,313.47 3,313.47 3,313.47 3,313.47 3,313.47
16 |Other Equity 8,080.62 26,322.11 23,072.13
17 [l Eamning per share {EPS) {for Continuing Operations)
- . {in"Rs.) {not annualised)
a) Basic {13.64} {8.40) {8.54) {37.38) {32.31) {39.62)
b) Diluted (13.64) (8.40) (8.54) (37,38} (32.31) {39.62)
it. Earning per share {EPS) (for Discontinued Operations)
{in Rs.) (not annualised)
a) Basic : - - - - - -
b) Diluted - - - - - -
ili. Earning per Share (EPS) (for Discontinued & Continuing Operations)
{In Rs.) {nct annualised)
a) Basic (13.64) (8.40) {8.54) (37.38) {32.31) (39.62)
b) Diluted (13.64) (8.40) (8.54) {37.38) (32.31) {39.62)

Notes: . ¢ " . :

21 - The unaudited financial statements for the guarter and & nine months ended December 31, 2022 have been taken on record by the Board of
Directors at its meeting held on 13th February, 2023. The information presented above is extracted from the unaudited financial statements. The
financia! statements are prepared in accordance with the Indlan Accounting Stangards (Ind-AS) as prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies ({Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016.

2 The Parent underwent a corporate insolvency resolution process under section 31 of the Insolvency and Bankruptcy Code, 2016. A Resolution Plan

was approved by the Hon'ble National Company Law Tribunal, Chandigarh Bench (Approved Plan), vide their orders dated 10th February, 2021
and the Implementation of the Approved Resolution Plan was concluded in the previous year with the re-constitutulon of the Beard of Directors
on 13th March, 2021, Though the Group has incurred a loss of Rs. 4,520,359 lakhs for the quarter and Rs, 12,387,37 lakhs for the nine months
ended December 2022, Further, with a view to Improving the perfermance of the Company, the reconstituted Board has & specific focus on
utilizing the existing capacities & upgrading the efficlency/productivity of the existing machinery at the manufacturing plants and explorlng
varicus avenues of enhancing revenues. Accordinelv. the financial results have been orenared on a zoing concern.




As’a part of the Resolution Plan, the non-Interest bearing secured loan of Rs. 4,011.23 lakhs shall be repaid to the Financial Creditors cut of the
sale proceeds of Identifiad Assets within six months from the Effective Date, In case, there s any shortfall n envisaged proceeds from the sale of
assets, fundls to bridge the corresponding shortfall shall be infused by the Resolution Applicant, During the year 2021-22, the sald loan was repaid
from the proceeds received in advance from the sale of Identified Assets and from funds Infused by the Resclution Application. Amount received
from the buyer has been classified as liabilltles directly assoclated with assets classified as held for sale. Two properties have been registered for
transfer, while registrations for another are stiil pending.

The Company has only one Repeortable Segment 1e. Textiles, hence Segment Reporting is not applicable.

Figures relating to the previous perlod/year have been regrouped/rearranged, wherever censidered necessary, to correspond with the current
period/year's disclosures.

For and on behalf of Boar,
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(Naveen Arora} .
Whole Time Director
DIN: 09114375

Date: 13.02.2023
Place: Ludhiana



