SEL MANUFACTURING COMPANY LIMITED

Regd. Office ; 274, Dhandari Khurd, G.T. Road, Ludhiana - 141 014, Punjab, India
Tel : +91-161-7111117, Fax : +91-161-7111118, Website : www.selindia.in
CIN: L51909PB2000PLCD23679

Dtd.:12.08.2022

To,
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza
25th Floor Bandra Kurla Complex
P J Towers Bandra (East)
Dalal Street Mumbai — 400051
Mumbai — 400001
Serip Code:532886 Symbol: SELMC
Dear Sit/Madam

Sub: UNAUDITED QUARTERLY RESULTS:
Serip Code: 532886 Secrip ID: SELMC ISIN No: INE105101020

Further to our letter dated 04.08.2022, we are pleased to enclose herewith a copy of
Companies Unandited Iinancial Results (i.e. standalone and consolidated) for the quarter
ended 30.06.2022. These results have been considered and taken on record by the Board
of Directors of the Company in its meeting held today i.e. 12.08.2022. The said meeting
commenced at 02.00 p.m. and concluded ato 2—‘§bp.m..

We hope you will find these in order.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For SEL. Manufacturing Company Limited

NavzeJli

Arora
(Whole time Director)
DIN: 09114375




SEL Manufacturing Company Limited
Regd. Office: 274, Dhandarl Khurd, G.T. Road, Ludhiana 141014 {Punjab)
Tels 491-161-7111117 Fax: +91-161-7111118  Wehsite: www.sellndia.in
[CIN: L51909PB2000PLCO23679])

Statemaent of Standalone Unaudited Financlal Results for the Quarter Ended June 30, 2022

PART- | {Rs. in lakhs)
Se. Ne Particulars Unaudited Audited Unaudited Audited
Quarter Quarter Quarter Year
Ended Ended Ended Ended
30/06/2022 | 31/03/2022 | 30/06/2021 | 31/03/2022
1 |income from operations )
a) Net Revenue from operations 11,784,38 11,581.67 7,983.06 42,013.19
b) Other income 477.83 176.59 72.00 656.54
| Total income from operations 12,262.21 11,758.26 8,055.06 42,669.73
2 |Expenses
a) Cost of material consumed 7,379.74 4,036.82 2,347.00 12,309.44
b) Purchase of steck-in-trade 3.94 1.84 1.84 9.98
¢} Changes in inventories of finished goods, werk in progress and stock in trade 308.61 {400.00}} {349.18) {922.49}
dj Employee benefits expenses 1,554.26 1,046.79 1,840,60 8,161.82
&} Finance Cost 1,062.41 §25.97 696.13 2,953.93
{} Depreciation and amortisation expenses 2,670.85 2,541.92 2827.83 10,564.91
g) Other expenses 4,547.77 5,543.42 4,863.23 23,037.02
Total expenses 17,527.59 14,596.76 12,227.45 56,114.61
3 {profit from operations before exceptional items {1-2) (5,265.38) {2,838.50) (4,172.39) (13,444.87)
4 {Exceptional Items {180.46) (418.88) {18.50) {323,74)
5 |Profit {+}/ Loss {-) before tax (3+4) {5,084.91) {2,419.62) {4,153.89) {13,121.13)
& |Tax Expense - - - -
7  |Net Profit {+)/ Lass {-) for the perlod from Continulng Operations tax {5-6) {5,084.91) {2.419.62} {4,153.89) (13,121.13}
8  [Net Profit {+]/ Loss (-} from Discontinued Operations - - - -
9 |Tax Expense of Discantinued Operations - - - -
10 [Net Profit (+)f Loss {-) from Discontlnued Operations after Tax (3-9} - - - -
11 [Net Profit {+)/ Loss {-) for the perlod {7+10) {5,084.91)} (2,419.62) {4,153.89) {13,121.13)
12 [Other Comprehensive Income
a {i) ems that will not be recfassified to Profit or Loss 25.41 5.93 62.94 110.88
{il) Income Tax relating ta [tems that will not be reclassifled to Profit or Loss - - - -
b {1} ltems that will be reclassified to Profit or Loss (898.56) (835.29) {803.11) {2,231.50)
{il) Income Tax relating to [tems that will be recfassified to Profit or Loss - - - -
13 | Total Comprehensive Income for the Perlod {11+12) {5,958.07} [3,249.98) {4,894.06) {15,241.75)
14 |Paid-up equity share capital of Rs, 10/- each 3,313.47 3,313.47 3,313.47 3,313.47
15 |Qther Equity 23,061.00
16 [i. Earning per share (EPS) (for Continuing Operaticns)
{in Rs.} {notannualised)
a) Basic {15.35) {7.30) [12.54) {39.60)
b} Diluted (15.35) {7.30) {12.54) {39.60)
ii. Earnirg per share (EPS) (for Discontinued Operations)
(in Rs.) {notannualised) .
a) Basie - - - -
b) Diluted - - - -
iii. Earning per Share (EPS) {for Discantinued & Continuing Operations)
{in 8s.) {not annualised)
a) Basic {15.35) {7.30) {12.54) {39.60)
b) Diluted (15.35) {7.30) {12.54) {39.50)
Notes:
1 The unaudited financial stajements for the quarter ended June 30, 2022 have been taken on record by the Board of Dizectors at its meeting held on 12th

August, 2022, The information presented above Is extracted from the unaudited financiat statements. The financial statements are prepared in
accordance with the Indian Accounting Standards {Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Cempanies {Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,

The Company underwent a corporate insolvency resolution process under section 31 of the Insolvency and Bankruptcy Cade, 2016. A Resolution Plan was
approved by the Hon'ble National Company Law Tribunal, Chandigarh Bench {Approved Plan}, vide their orders dated 10th February, 2021 and the
Implementation of the Approved Resolution Plan was concluded in the previous year with the re-constitutuion of the Board of Directors on 13th March,
2021. Though the Company has Incurred a Joss of Rs, 5,084.91 lakhs for the quarter ended June 2022, Further, with a view to improving the performance
of the Company, the reconstituted Board has a specific focus on utilizing the existing capatities & upgrading the efficiency/productivity of the existing
machinery at the manufacturing plants and exploring various avenues of enhancing revenues. Accordingly, the financial results have been prepared on a
goIng concern.

As a part of the Resolution Plan, the non-interest bearing secured loan of Rs. 4,911.23 lakhs shall be repaid to the Financial Creditors out of the sale
preceeds of [dentified Assets within sik months frem the Effective Date, In case, there Is any shortfali in envisaged proceeds from the sale of assets, funds
to bridge the corresponding shortfall shall be infused by the Resolution Applicant. During the year 2021-22, the said lean was repaid from the proceeds
received in advance from the sale of Identifiad Assets and from funds infused by the Resclution Application. Amount received from the buyer has been
classified as liabilities directly associated with assets classified as held for sale, The registration of the transfer of properties is still pending.

The Company has only one Reportakle Segment Le, Textiles, hence Segment Reporting is not applicable.
Figures for the quarter ended 31st March, 2022 are the balancing figures between audited figures in respect of the full financial year ended on those date
and the published reviewed year to date figures upto the third quarter of the respective financial year.

Figures relating to the previous periodfyear have been regroupedfrearranged, wherever considered necessary, to correspond with the current

Date: 12.08.2022
Place: Ludhlana




MALHOTRA MANIK & ASSOCIATES - 29-A, Bhai Randhir Singh Nagar,

CHARTERED ACCOUNTANTS Ludhiana— 141001
Mobile No. 98140-22781,98550-37608

E-Mail:mmasso123@gmail.com

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of SEL
Manufacturing Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 , as amended

To
The Board of Directors,
SEL Manufacturing Company Limited,

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SEL
Manufacturing Company Limited (“the company”) for the quarter ended June 30, 2022 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”).

2. This Statement, which is the responsibility of the Company's Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IndAS 34) "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results read with notes thereon,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Malhotra Manik & Associates
Chartered Accountants
Firm Reg. No. 015848N

Mok Mallot?

(CA Manik Malhotra)
Partner
M.No.: 094604

DOIN — o?ﬁo_?ééamowu)(&ﬂ%

Place: Ludhiana
Date: 12/08/2022



SEL Manufacturlng Company Limited
Regd. Office: 274, Dhandar Khurd, G.T. Road, Ltudhlana 141014 [Pun]ab}
Tel:+91-162-7811117 Fax:+91-161-7111118  Website: www.salindiz.in
JCIN: 151909PB2000PLC023679]

Stat tof G lidated Unaudited Financlal Results for the Quarter Ended June 30, 2022

PART- 1 {Rs. In lakhs)
Sr-Ne. Particulars Unauditad Audited Unaudited | Audited
Quarter Quarter {Quarter Year
Ended Ended Ended Ended
30/056/2022 31/03/2022 | 30/06/2021 | 31/03/2022
1 Jincome from eperations
a} Net Revenue from operations 11,784.38 11,581.67 7.583.05 4201319
b) Other income 47783 176.59 7200 656.54
Total income from operations 12,262.21 11,758.26 8,055.05 42,669.73
2 Expanses
a) Cost of materlal consumed 7,379.14 4,036.82 2,347.00 12,309.44
b} Purchase of stock-In-trade 2,94 1.84 1.84 5.98
c) thanges In inventories of finished goods , work In progress and stock in trade 308.61 {400.00) {349.18} {922.45)
d) Emnployee benefits expenses 1,554.26 2,046,789 1,840.50 8,161.82
&} Finance Cost 1,052.42 826.01 695,13 2,954.00
f} Depreciation and amortisation expenses 2,670.835 2,541.92 2,827.83 10,564.91
£) Cther expenses 4,547.78 5,549,02 4,863.37 23,042.80
‘Total expenses 17,527,561 14,602.40 12,227.59 56,120,946
3 |Profit fram operations before exceptional [tems {1-2] {5,265.40) {2,844,14) (4,172.54) {13,450.72)
4 Exceptienal ftems (180.48) {424.50) {18.50} (323.74)
5 Profit {+)/ Loss {-) before tax {3+4} {5,084,93) {2,419.64) (4,154.04} {13,126,98)
] Tax Expense - - - -
7 |NetProfit (+)/ Loss (-} for the period frem Continuing Operations tax (5-6) {5,084.93) {2,419.54) (4,154.04) {13,126.98)
8 |Net Profit (+)/ Loss (-) from Discontinved Operations - - - -
9 Tax Expense of Discontinued Cperations - - - -
10 |Net Profit {(+)/ Loss {-} from Discontinued Cperatlons after Tax (8-3) - - - -
11 [NetProflt (+}f Loss {-} for the perlod (7410} {5,084,93) {2,419.64) (a,154.04)|  (13,126.98)
12 | Profit/{Loss} attributable to
(1) Ownars of the Campany {5,084,93) {2,419.64) (4,154.04) {13,126.84)
(2) Non-Contraliing Interests ! (0.000) {0.001) {0.003) {¢.14)
Prefit/iLoss) for the period {5,084,53) [2,419.64) (4,154.04) {13,126.98)
13 |Other Comprehensive Income
a (1) Items that will not be reclassified to Profit or Loss 2541 5.93 52.94 110,88
{11} Income Tax relating to items that will not be reclassified to Profit or Loss - - - -
b (i} Iterns that will be reclassified to Profit or Loss {898.58) {836.29) {B03.11) (2,231.50)
{il} Income Tax relating to items that will be reclassified to Prefit or Loss - - - -
14  |Total Comnprehensive Income for the Period {11+13) {5,958.09) [3,250.00) [4.894.21})  {15,247.60}
Total Comprehensive Income attributable to
{1} Owners of the Company . {5,958.09) {3,250.00) (4,854.21) {15,247.45)
(2} Non-Controlling Interasts . (0.c00) {0.001) {0.003) {014}
Total Comprehensive Income {5,358.09) (3,250.00} (4,834.21} {15,247.60}
15  |Paid-up equity share capital of Rs. 10/- each 3,313.47 3,313.47 3,313.47 3.313.47
16 |Other Eguity . 23,072.13
17  |L Earning per share {EPS) {for Continuing Operaticns)
(In Rs.) {not annualised)
a} Basic {15.25) (7,20} {12.54) (39.62)
b} Diluted - {15.35) (7.30) {12,54) (39.62}
ii. Earning par share (EPS) {for Dissontinued Operatlons)
[in Rs.) (nct annualised)
a) Basle - - - -
b} Dlluted - - - -
1ii. Earning per Share {EFS) {for Discontinued & Continuing Operatians)
[in Rs.) {netannualised)
a) Basle {15.35) {7.30) {12.54} {29,62)
b} Diluted {15.35) {7.30) {12,54} (39.62}

Notes:

The unaudited financlal statements for the quarter ended June 30, 2022 have been taken on record by the Board of Directors at its meeting held on 12th August, 2022,
The information presented above Is extracted from the unzudited financial statements. The financial statements are prepared in accordance with the Indlan
Accounting Standards {Ind-AS) as prescribed under Section 133 of the Companles Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Companles (Indian Accounting Standards) Amendment Rules, 2015,

The Parent underwent a corporata insolvency resolution process under section 31 of the Insolvency and Bankruptey Code, 2016, A Resolution Plan was approved by
the Hon'ble National Company Law Tribunal, Chardigarh Bench {Approved Plan), vide their orders dated 10th February, 2021 and the implementation of the Approved
Resolution Plan was concluded In the previous year with the re-constitutulon of the Board of Directors on 13th Masch, 2021, Though the Group has incurred a loss of
Rs. 5,084.93 lakhs for the quarter ended fune 2022. Furiher, with a view to improving the perfarmance of tha Company, the reconstituted Board has a specific focus on
utilizing the existing capacities & upgrading the efficiency/productivity of the existing hinery at the manufacturing plants and exploring various avenues of
anhanclng revenues. Accordingly, the financial results have been prepared on a going concern.

As a part of the Resolution Plan, the non-interest bearing secured [oan of Rs. 4,911.23 lakhs shall be repaid to the Financhi Creditors out of the sala proceeds of
|dentified Assets within six manths from the Effective Date. In case, there is any shortfall In envisaged proceeds from the sale of assets, funds 1o bridge the
correspanding shertfall shall be Infused by the Resolution Applicant. During the year 2021-22, thae sald loan was repald from the proceeds received in advance from the
sale of Identified Assets and from funds infused by the Resoluticn Application. Amount recelved from the buyer has baen classified as liabilitles directly associated with
assets classifled as held for sale, The registration of the transfer of propertles Is still pending.

The Company has only one Raportable Segment l.e. Textiles, hence Segment Reporting Is not applicable.

Figures far tha quarter ended 31st March, 2022 are the balancing figures between audited figures In respect of the full financial year ended on thase date and the
published reviewed year to date figures upta the third quarter of the respective financial year.

Figures relating to the previous period/year have been regrouped/rearranged, wherever ed ry, to correspond with the current periodfyear's
disclosures.

Date: 12.08.2022
Place; Ludhlana




MALHOTRA MANIK & ASSOCIATES 29A, Bhai Randhir Singh Nagar,

CHARTERED ACCOUNTANTS Ludhiana— 141001
Mobile No. 98140-22781, 98550-37608

E-Mail:mmassol123@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of SEL

Manufacturing Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors,
SEL Manufacturing Company Limited,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of SEL
Manufacturing Company Limited (the "Parent") and its subsidiary (the Parent and its subsidiary together
referred to as "the Group"), for the quarter ended June 30, 2022 (the "Statement") attached herewith,
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and has been approved by Board
of Director of the Parent Company, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (INDAS-34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/20 19 dated March
29, 2019 issued by the Securities and Exchange -Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable. -

The Statement includes the financial results of following entities:
1. SEL Manufacturing Company Limited. (Parent Company)
2. SEL Aviation Private Limited (Subsidiary Company)

4. Based on our review conducted and-procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurgment principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed, or that it contains any material misstatement.

CHARTERED

COUNTANTS A




5. Other Matters
We draw attention to the following matter:
a.  We did not review the interim financial results of one subsidiary included in the consolidated financial
results whose interim financial results reflect total revenues of Rs. Nil for the quarter ended June30,

2022. The consolidated financial results also include the group’s share of net loss of Rs. 0.02 lakhs for
the quarter ended June 30, 2022.

Our conclusion is not modified in respect of the matters reported in Other Matter.

For Malhotra Manik & Associates
Chartered Accountants
Firm Reg. No. 015848N

\«L‘//C CHARTERE
nZ;z : ACCOUNTAN
(CA Manik Malhotra)

Partner
M.No.: 094604

Place: Ludhiana

Date: 12/08/2022 LD/ 0? A0 91/ o QA Owwyps/ %699



