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FMril: pawansh.ma.t@smrit..om

Sere.arid Compti.trc. R€pDn ot SEL Mrilt.ru.ing Comprny Linit.d f,.vilg CIN
LSl909PB200)PLC023679 lor rh€ y.rr.nded 3r.o3,202O

we. M/s P. Sh3ma& Co., havecxamihedl

6lllhedeunenls d 6ords made avaitable lo us dd rxplo.lion ,rovid€d by
SEL Muufeluring Company Limired (,.thc listcdentity' ),
lhe lilingv subiissions mrde by th. thied entity !o rh. nek exchons.s,
*ebsitc oarhe lis&d mrny,
other relelur docum.d! fiJing shrh h6 be.n rctis upoh ro FaIe rh.s

for lh. y.& .nded 11.03.2020 (..Rwi.w pe od") ii ep€cr or @mptide wilh Uje

lhe S*urities and Erchange a@d oi India Acr, 1992 (.sEBt Act,.) .nd rhe
Resulations, cirules, Suidelines hsuen rhereunderi ud
the seuiiies Con!@rs (Rcsularion) Acr, t9j6 (..scRA.), rules 6ade thcrc
under and lhe ReSularions. circuLaN. suid.lines issued rh€EUnder by the
Securities and Exchanse B@rd ollndia(.SEBl )r

The Speciffc RcSulaions, *ho* provisions and rhe circut,rv guidetincs hsued
thereu.der. hale becn .xm in€d includ€l

(a) S.corni.s Md Exchdng. Bo..d or tndio (Lisrins Oblisorions and Dhctdurc
Requneh.nls) Regularions, 2015i

(b) Serili.s and Exch{nge B@rd oi tndio (hsue of Copilat dd Distosuft
R.qoiftne.r) Regulalions, 20t8/ S{uriries and ExchhSe Bodd of lhdia

(a)

Tal6vq, Resularions, 20t I j
(d) S.cunis tuil Exch.nge B@d ol l.dia (Buybek of S

2018i

(lssue of C.pird and Dis.lo5ure Rcqunemenrs) Rcsutarjons, 2OO9i

3; e)



(e) Se.fiti6 dd Exch.nse B@d of r.di! (shre Bos.d Enptoy.. Be.efib)

(, Seurili6 ana ExchMs. B@d of tndia (ku. and Li.tihg or oebr seurni6)

(g) Ssunri.s.nd Eichange Boed ot tndia(tssu. and Listing of Non{on v€rl ible
and Redemabl. PEfeEne ShaE Regutdrions,2oB;

(h) S.curirics and Exchlnge Boa.d ot tdia (pmhibnion oa tnsider Tmdi.8)

(i) Seuriti* ed Exchdg. Boord of tndia (Reght@s to d Isue ed Shde
T@sfer ASdrs) R.suldions, 193 s .pptjoble

dd circuladsuidelines isued rheEunda:

and based on th. rbove€xamindion. Wc

(a) The llsled enrn, h6 comptielj wirh
cncuhN/ guidelln.s issued thereunde.,

h.rcby .epod rhar, during th. Reviry priodl

fie povisions or the obove R€sulations and

cI!!p! in respet oln.tre4 specified belo*:,

Resulaiion r7(t) md 24(t)
of sefiriB ond Er.hmge
B@d of lndia (Lhrln8
Obllgaridns ard DislosuE
RequiEmen6) Resrlolions,

Th. Conpan) h6 noi been

a61e & appoinyEplace m,

wl$in rhe pa* b.d rim., in
place ol lndep..denr
Di@ro(, *ho h!v. rBisned
ea ier lrom rhe Bmrd ofth.

(Noter As provided undg SuE
Reguloiion lA afd 28 i,
Regulatlon 15 of Secunries and

Erchadge Bmrd oi lndla (Lisrlns
Obli8dions end Di$tosue
Requiements) Replallons. 201 5.

R.gul,lion 17,18,19.20 rnd 2l
of rhe SEBI (LooR) R.Sularions,
shall nor be applicable dun4 $,"

r*-nr.o)



R*ulrrion ll(3) ot fi.
seluriri.s and E\chans.
Bud or lndra (LEunE
Obl gar ons and Di*torure
Requircnenrs) Re[uta otu.

shich ir udcrsoing oDod|c
ituolv.ncy Holulim plGs
und.r rlE ItudEfty cod.).

?. Th. Exch.n86 qe i.fom.d
by $e Compiny, inrhtiq ot rhe

Corp.hr. IMlw.cy R6otulioi
PiBs ('CIRPI of SEL
MinuGdu ns Compan) Lrd. rnd
rhd du. h nring.nr rim.tin.s of

p.nod 
'n 

respsr ora t;.d; ,'y_

aclivrics ro be bmptered under
CIRP, op€ralionat difrculrier
sulllcienr rime.ould nor br made
available for bok clostre
plGs, h.n6 liimcial Eulrs of
th. Comp.ny fo! fie qune(,
endcd 306 S.prcmber 2Ol9 md
llr DEemb.r 20t9 Bp.criv.ty
could nor be pEp€ud/fietiad
Md h.nc. rhc EqujEm.nr under
Regularion 3l ot rhe SEBI
(Lntin3 Obliearion and

Resuhrionr 20r5 coud nor b€

(b) The lhicd enlny h6 m.inrained pop.r @rds under rh€ p.ovisions ofthe abov.
Regulalions dd circulev guid.lii* hsed thcEunder insotns it appeaE trcn our
.x.h inolion of rho* records.

(c) 'lhe lbno*ing arc ihe dcrlih ofadions Lktr o8ainsr rh. tisred.n.ityl ns pronor..,
directod mdlerhl subsidiaries enher by SEBI or by Sr@k Exchanses (rcl,/,,s
undet the Sta*lard OperotinE ?ro@duet jswd bl SEB| thtouEh wk cirebt
under the sforeeid Acl, Relutarionsand circutr.s/guidetines isu€d theeunderl

0a$

l



rhe Erchsnses *eE in6;;

rh. rcquireme unds
ReCulaion 3l ot lh. SEB|
(Lir ng Oblisllon hdDisd6@ Rqutrd..U
R.surarions. ]ot5 could m;

by $e Cohpany. jnrB]ir orrh. corpohre lnsoty.n.v
Re5olu'on Pcss (.CtRp,:r
or sEL M ufluu.io
(ompanj Lrd and rhardr r;

a(i!ni6 ro b. lohpted
under ctRP o& ri.nn
dimcuhiG. surfici; dme
.ould nor b€ made rvaii$I.
for b@t rtosu4 pces.
h.n(e finmc!t Esutrs of rhp
Comp,n), for rh. quMdsr
ended lo'i s.p'cmber zoti

Esp.cdwl, coutd d be
PrcPed/fr naliz.d rnd h€nc.

_1l



(d)Ihe lBted.nfty har t3ke. the fotNiry adio.s to.onpty w,th th€ obs.Ratio., m.d. in

Noh: (rl vuuLduans L omparj I i. eo 
" 

,nd.. ( o,Domkj;;:;a i; ;n pa;;;;-,
10 rhe pDyisiotrs orrhc Insotv.nc) ond Bmkupry Codq 20t6, vide ordtr otrh. Honl,le Naiidi
Cmp.ny rl* Tibunal, chsndigdA Bench ( NCLI), daed nu Aprit 20t3. Th. tnrerin R.sturid
Ptu f6r onal, M, Nlvned X utu Guprq ys appoinrcd by rh. Hon 6te Nortonat conpany tn* Tribuml,
Chaidis8ltl B.nch (.NCLT ). vid. order dar.d 25d Apit 2Ol B.
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