DELHI/SFL/SECTT/2021-22 Date: 13/11/2021

Corporate Relations Department
BSE Limited

Floor 25, P. J. Towers,

Dalal Street,

Mumbai - 400 001 .

Thru.: BSE Listing Centre

Stock Code BSE: 521182

ISIN No: INE 454D01015
Seasons Furnishings Limited (CIN: L36101DL1990PLC039238)
Sub: Sub.: Outcome of Meeting of Board of Directors held on November 13, 2021

Dear Sir,

In continuation to our earlier letter dated November 01, 2021, and in terms of provisions of
Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the SEB (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (SEBI Listing Regulations), this is to inform
that the Board of Directors, at its Meeting held today, i.e., November 13, 2021, taken the following
decisions:

1. Approved Unaudited Standalone Financial Results of the Company prepared as per Indian
Accounting Standard (Ind AS), for the second quarter and half year ended September 30, 2021.

2. The Limited Review Reports with unmodified opinion(s) in respect of the above mentioned
Standalone Financial Results, as submitted by the Statutory Auditors of the Company.

3. Resignation of Company Secretary cum Compliance officer.

The meeting of the Board of Directors commenced at 01:30 PM and concluded at 2:30 PM
You are requested to kindly take the same on record

Yours faithfully
Thanking you
For Seasons Furnishings Limited

(Mandéep Singh Wadhwa
Managing Director
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED ON 30.09.2021

compliant corrasponding figures for the quarter ended on 30th Sept 2021 have been subjecte
deligence to ensure that such financial results provide a true and fair view of its affairs.

Place: New Delhi
Date: 13/11/2021
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Corresspondin
3 Months ended Preceding 3 3 month‘:oendeg Half Year ended Previous year
S. No. Particulars moniths ended in previous year e
30-09-2021 30.06.2021 30-08-2020 30-09-2021 | 30-09-2020 31-03-2021
{(Unaudited) (Unaudited) {Unaudited) | (Unaudited) | (Unaudited) Audited
1 Revenue From Operations 103.88) 78.13 108.99 182.01 121.01 361.17
il Other Income 0.27 0.01 (0.15) 0.28! 0.32 0.02
i Total Income (1+1l) 104,18 78.14 108.84 182.28 121.33 351.18
Expenses
(a) Cost of materials consumed
(b) Purchases of Stock-in-Trade 60.54 29.81 62.90 90.35] 72.07 183,03
gid(ﬁ:gﬁp;g?:sa:mnas of finished goods, Stock-in -Trade 3.56 336 (37.46) 801 287 63 276.63
A (d) Employee benefits expense 8.19 5.99 717 14.18] 9.09 2469
{e) Finance costs 1.45 068 337 2.13 3.78 15.64
(f) Depreciation and amortization expanse 2,67 266 2.84 5.33) 567 11.18
(g) Other expenses 28.75) 23.00] 28.68 51,75 36.63 106.82
Total expenses (IV) 105.15 65.50 67.49 170.65 414.897 616.99
\i Profit/{loss) before exceptional items and tax (Ill- 1IV) (1.00) 12.64 41,35 11.64 (293.54) {265.81)
Vi Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00
Vil Profit{loss) before tax (V-Vi) (1.00) 12.684] 41.35 11.64 (293.54) {265.81)
Tax expense:
Vil (1) Current tax 0.00] 0.00 0.00 0.001 0.00 0.00
(2) Deferred tax (0.69), 0.58 {0.73) (0.11) 0.02 0.01
X z:-':l:;m {Loss) for the period from continuing operations (Vil- (0.31) 12.06 42.08 11.75 {293.56) {266.82)
X Profit/(loss) from discontinued operations 0.00) 0.00 0.00] 0.00/ 0.00 0.00}
Xl Tax expense of discontinued operations 0.00 0.00) 0.00 0.00 0.00 0.00
X profiti{lose) from Discontinued operations (after tax) (X-X1) 0.00 0.00 0.00] 0.00 0.00 0.00
Xl Profit(loss) for the period (IX+Xil) (0.31) 12,08 42.08 11.78 (293.56) (265.82)
Other Comprehensive Income
A (i) tems that will not be reclassified to 0.00| 0.00] 0.00i 0.00! 0.00) 0.00
profit or loss
(i) Income tax relating to items that will 0.00 0.00) 0.00 0.00 0.00! 0.00
AV not be reclassified to profit or loss
B (i) iterns that will be reclassified to 0.00 0.00) Q.00 0.00 0.60 0.00
profit or loss
(i) Income tax relating to items that will 0.00 0.00] 0.00 0.00 0.00 0.00
bo reclassified to profit or loss
Total Comprehensive Income  for the period
XV (XW+XIV)(Comprising  Profit  (Loss)  and Other| {0.31) 12.06| 42.0&# 11.75 {293.58) (265.82)
Comprehensive income for the period)
XVI Paid up Equity Share Capital (Face value of Rs. 10 each) 739.39 739.39) 735.39 739.39 739.39 739.39
xvil Reserves axcluding Revaluation Reserves as per Balance
Sheet of pravious accounting year i
Earnings per equity share (for continuing operation): s
KV {1) Basic (0.00), 0.16 0.57 0.16] (3.97)) {3.60)
(2) Diluted (0.00) 0.16] 0.57 0.186] (3.97) (3.60)
Earnings per equity share (for disconlinued operation):
XX (1) Basic
(2) Diluted
Earnings per equity share(for discontinued & continuing
oparations)
A (1) Basic (0.00) 0.16 0.57 0.18 (3.97) (3.60)
(2) Diluted (0.00) 0.16 0.57 0.18 {3.97) (3.60)
Notes
The above results have been prepared in accordance with Indian Accounting Standards (IND AS), The above results have been reviewed by Audit Committee and approved by the
1 Board of Diractors of the Company at their respeclive meeting held on 13,11.2021 and have been subjected to limited review by the statutory auditor of the Company. The IND AS

Company's managament has exercised necessary due




SEASONS FURNISHINGS LIMITED
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STATEMENT OF CASI FLOWS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2021
{Rs.)
PARTICULARS AS AT SEPTEMBER 30, 2021 | AS AT SEPTEMBER 30,
e i e e ok RS E %
CASH FLOW FROM OPERATING ACTIVITIES SE [T e
|NET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS 11,64,289 | | wunnnsi
|ADJUSTMENT FOR bt i dis s o ,,_W,_JL#_ ik
~ |DEPRECIATION | 566,928
|INTEREST INCOME i
~ |PROFIT/LOSS ON SALE OF FIXED ASSETS - s i Pl o
" |PRIOR PERIOD ADJUSTMENT ENSCE N DRSO PG S et
INTEREST/FINANCE CHARGES 2,12,883 | ___7,45401 378,024 | __9,44,952
| OPERATING PROFIT BEFORE WORKING CAPITAL 1
_|cHANGES S | 19,09,690 | | (2,84,09,396)
| ADJUSTMENT FOR ey =t ; s SRR i)
| TRADE AND OTHER RECEIVABLES ~ 2,64,983 o ‘@ﬂ,g?_s‘ﬂ T
INVENTORIES 691,273 2,87,62,668 |
TRADE AND OTHER PAYABLES ~ (19,00,702) ~55,00,571 |
CHANGE IN SHORT TERM PROVISIONS (2,40,058) (1,89,578)
|
~|cASH GENERATED FROM OPERATIONS R R TR N A TR L
| INTEREST/FINANCE CHARGES PAID o CAARNRaY ___(_3_,73@51___‘
| DIRECT TAXES PAID o e SRR
5 MR 2,12,883)| i 3,78,024
NET CASH FROM OPERATING ACTIVITIES | 5,12,302 93,832
|
CASH FLOW FROM INVESTING ACTIVITIES sl : |
PURCHASE OF FIXED ASSETS BT SR TE P
SALE / TRANSFER OF FIXED ASSETS B, SRR R

“|MOVEMENTS IN LONG TERM DEPOSITS _ | _2,04,500

_ |LOSS/(PROFIT) ON CHITS e e ek U

TINTERESTINCOME ~ o . . SO
NET CASH USED IN INVESTING ACTIVITIES - RS e 7

\

{CASH FLOW FROM FINANCING ACTIVITIES | | (146714 4
PROCEEDS / REPAYMENT OF LONG TERM BORROWINGS ({ (6,71,851)] tnas i
PROCEEDS/ REPAYMENT OF SHORT T ERM BORROWINGS s e
NET CASH USED IN FINANCING ACTIVITIES | S (6,71,851 L (1,46,144))
ET INCREASE TN CASH AND CASH EQUIVALENTS e e L R T (35.477)

“|OPENING BALANCE OF CASH AND CASH EQUIVALENTS T e AR o 90031
FLOSING BALANCE OF CASH_AND CASH EQUIVALENTS | 2,81,390 | 54,554

Place: New Delhi
Date: 13/11/2021

For and on behalf of the Board of Directors

{Mandeep Singh Wadhwa)
Chairman & Managing Director




SEASONS FURNISHINGS LIMITED

BALANCE SHEET
AS AT SEPT 30, 2021

(1) Non-current assets i
(a) Property, Plant and Equipment 3 68,59,41 73,62,749
(b) Capital work-in-progress 29,33,294, 20,33,294
(c) Intangible assets 4 5,53,259 582,443
(d) Financial Assets | ! ¢
(i) Other financial assets ! 19,04,000 19,04,000
(€) Other non.current assets.__ * —
[ Total Non-current Assets ,82,486|
(2) Current assets
{a) Inventories 7 3,94,02,089, 4,00,93,362
{b) Financial Assets :
(i) Trade receivables 8 7,53,50,42:§ i 7,48,76,714)
(ii) Cash and cash equivalents 9 2,681,390, 4,40,939)
(iii) Current financial assets 10 1,75,69,679; 1,83,09,773
&gg Other Current Ass e oedazzt : 11,07,723]

[EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital

b) Other Equi

o) Eauity.
(2) LIABILITIES
Non-current liabllities

(a) Financial Liabilities i
(i) Borrowings 14 8,53,35,667

8,60,07,518

M“@é

Current labilities ;
(a) Financial Liabilities : i 3
(i) Borrowings 15 g -4

(i1) Trade payables 16 5,49,08,0463 5,55,89,547.

{iii) Other financial liabilities 17 i 26,37,676. 28,40,942

(1) Short term provisions i 18 i 2,22,369 4,62,427
i -4

{c) Current Tax Liability (Net)
v '!P'-{w o

Mandeep Sin hwa

Managing Director




RAKESH VARSHNEY& ASSOCIATES UG-18, KirtiShikhar, Distt. Centre
CHARTERED ACCOUNTANTS JanakPuri, New Delhi — 110058

M. No. 9873648172,9310974850
E-Mail. rakeshvarshney2003@yahoo.co.in

Independent Auditor's Limited Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Seasons Furnishings Limited
s

1. We have Limited reviewed the accompanying Statément of Unaudited Standalone Financial Results of Seasons
Furnishings Limited ("the Company"), for the quarter ended September 30, 2021, and year to date from April 01,
2021 to September 30, 2021 ("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
'"Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

5. Emphasis of Matter
We draw attention to Note 3 to the Statement, which describes the uncertainties and the impact of Covid-19
pandemic on the Company's operations, carrying amounts of property, plant & equipment, intangible assets,
investments, recoverability of receivables and other assets and management'’s evaluation of the future performance
of the Company. In view of the uncertain economic environment, a definitive assessment of the impact on the
subsequent periods is dependent upon circumstances as they evolve.

Our conclusion is not modified in respect of this matter.

For Rakesh Varshney & Associates

X Rakesh Chandra Varshney
Proprietor

Date: 10.11.2021 MEMBERSHIP No. 086048

Place: New Delhi ICAI UDIN No.: 21086048AAAAAX2345



