SFL/SEC/2022-2023 Date: 30-05-2022

Manager — Department of Corporate Services
Bombay Stock Exchange Ltd.,

Registered Office: Floor 25,

P J Towers, Dalal Street,

Mumbai 400 001

Dear Sir(s)/Madam(s),

Company Scrip Code: 521182 1 ISIN: INE454D01015
Sub: Outcome of Board Meeting | Monday, 30th May 2022.

In continuation to our earlier letter dated 5™ May 2022 and in terms of provision of
Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (SEBI Listing
Regulations), this is to inform that the Board of Directors, at its Meeting held today, i.e.,
Monday, 30" May 2022, taken the following decisions:

1. Approved Audited Standalone Financial Results of the Company prepared as per Indian
Accounting Standard (Ind AS) along with Statement of Assets and Liabilities, for the
guarter and financial year ended 31st March 2022. (Copy enclosed).

2. The Audit Reports with unmodified opinion(s) in respect of the above mentioned
Standalone Financial Results, as submitted by the Auditors of the Company (Copy
enclosed).

3. Declaration to the effect that Auditors have submitted their Report with unmodified
opinion.

4. Change in the designation of Mrs. Manjit Kaur Wadhwa (DIN- 00050971) from Executive
Director (whole time director) to Non-Executive Director whose period of office shall be
determined as director liable to retire by rotation W.E.F. from 01-06-2022.

5. Appointment of Ashok Kantoor & Co., Chartered Accountants as Internal Auditor of the
Company for the Financial Year 2022-2023.
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The meeting of the Board of Directors commenced at 01:45 A.M and concluded at 2:45 P. M.
You are requested to kindly take the same on record.

Yours faithfully
For Seasons Furnishings Limited

MANDEEP SINGH MANDEEP SINGH
WADHWA WADHWA
(Mandeep Singh Wadhwa)
Chairman cum Managing Director
Date: 30/05/2022

Place: New Delhi.
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SEASONS FURNISHINGS LIMITED
CIN - L36101DL12920PLC030238
Registered office: A-47,1st Floor, Okhla Industrial Area Phase-1, New Delhi 110 020
Email : cs.sfi@seasonsfurnishings.com, Websits : www.seasonsfurnishings.com
Phone No. 011-41582040
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2022
8. No. Particulars i Cuarter anded on Current Year ended | Previous year
ended
31,03.2022 J1.42.2021 31.03.2021 31.03,2022 31.03.2021
= Audited Unaudited Audited Audited Audited
( Revenue From Dperations 145,41 146,21 03,94 473,64 35117
q Cther Income 10.20) [0.05) (0,30} 0.08 0.02
L] Total Incoma {1+ 1456.21 146.18 23.03 473,68 35118
i Expensas
(@) Cost of materials consumed -
(b} Purchases of Stock-in-Trade 7220 | 85,00 4517 258.56 183,03
ﬁﬁ::&m'm"”“:';f finished goods, Stock-in - 133 (26.02) {5.37) (1717 276 83
[d) Employes benefits expense 11.38 12,98 B.aT armn 24 B3
{e) Finance costs 6.58 282 487 11.33 1564
{f) Depreciation and amortization expense 262 281 4] 10.65 1118
_[_9! Cither axpenses 78.91 3542 34,30 186.08 105.82
Total expenses (V) 173.02 122,78 90.05 466 45 616.99
L Profit{loss) before exceptional lems and tax {11} |V} {27 81) 2338 288 T2 {285.81)
"ﬂ Excaplional Hems M - - .
il |Frafitloss) befare tax (V-Vi) 2T.61) 23,38 2.98 T.21 [2B5.81)
i Tax expense:
{1} Cument fax 1.18 - = 1.18 -
{2} Deferrad tax 0.57 (0.04) (0.77) 0.43 0.0
X Profit (Loss) for the period from continuing (28.58) 23.42 A.75 5.59 {266.82)
operations (WI-YII
B Profit(loas) from discontinued operations - -
k4] Tax expanse of discontinued operations i | -
Xl Profitilloss) from Discontinued operations (after tax) (X- -
X
Al Profit!{loss) for the periad (IX+XI0 (29.58) 2342 3Ts 558 [265.82)
X Other Comprehensive Income
A (i) hema that will not be reclassified to
prdif or loss
{ii} Income tax relating o lamas that wil
not be reclassified o profit or loss
B (i} lbams that will e reclassified 1o i
profit of loss
(1) Imcome tax redating to items that will -
ba reclassified o profit or loss
kAt Total Comprehensive Income for the pericd (28.58) 2342 78 559 (285.82)
(MiE+XVComprising  Profit  (Loss)  and  Oiher
Comprehanaive In i ricad
AT Pald up Equity Share Capital (Faca value of Rs. 10 sach) 73838 73030 73930 738.39 730,39
£ Ressrves excluding Revaluation Reserves as  per
Balanca Sheet of previous accounting year
2L |Eemings per equity share (for confinuing operation):
{1) Baslc (0,40} 0.32 0.05 0.08 (3.60)
(2) Déuted {0.40) 0,32 0.05 0.08 (3.80)
XX Earnings per equity share (for discontinued operation):
{1) Basic
{2} Dibuted
L Eamings per equity share{for discontinued & continuing
cparations} |
(1) Basic [ EF 0.05 0.08 {2 80
(2} Diluteg i0.49) | 0.3z 0.08 0.08 (380
[Motes
1 The above results have been reviewed by Audit Committes and approved by the Board of Directors of the Company a their
respective mesating held on 30/05/2022
2 The Company has only one reporting segment of Busineszs 8. Textiles
3 Figuras for the previous accounting period have been regroupec o 1o -lassified whever necessary to make them compareabie with
the figures of tha current pericd.
For Seasons Furnishings Limited
e
Place: Moida Mandeep Singh Wadhwa
Date 30/05/2022 Managing Director




SEASONS FURNISHINGS LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2022

(Rs.)

PARTICULARS

YEAR ENDED 315T MARCH, 2022
{Audited)

YEAR ENDED 315T MARCH,
2021 (Audited)

CASH FLOW FROM OPERATING ACTIVITIES _

AN IEMs

7.21

. (265.80)

16.55

FROFIT/LOSS ON SALE OF FIKED ASSETS

Prior Period AdJusEmient

| TRADE ARCD OTHER RECEIVABLES

39

T

OPERATING FROFIT BEFORE WORKING CAPITAL CHANGES

(240,51

ADJUSTMENT FOR

109.01

TNVERTORIES

TRADE AND OTHER PAYABLES

0.66

CURAENT TAX

INTEREST/FTNANCE |
DIRECT TAXES PAID

1.19

(11.33)
(1.19)]

(17.F7)|

- F.T,III ]
~ BE.36 |

9887

CASH FLOW FROM INVESTIMG ACTIVITIES
FURCHASE OF FIXED ASSETS

[12.78)

SALE [ TRANSFER OF FIXED ASSETS

T

MOVEMENTS TN LONG TERM DEFOSITS

(43.48)

CED]

(57.22)

e

CASH FLOW FROM FINANCING ACTIVITIES

PROLEEDS / REPAYMENT OF LONG TERM BORROWINGS [NET)

PROCEEDS/ REPAYMENT OF SHORT TERM BOD

P

NET CASH USED IN FINANCING ACTIVITIES

_125.33)]

{35.33)

|NET INCREAS .

4.41

|OFENING BALANCE OF CASH AND CASH EQUIVALENTS
|CLOSING BALANCE OF CASH AND CASH EQUIVALENTS

3.51

3.51
0.90
441

For Seasons Furn

e

Mandeep Singh Wadhwa
Managing Director
Place: New Delhl

Date 30/05/2022

ngs Limited




SEASONS FURNISHINGS LIMITED
CIN - L261010L1990PLCO39238

Reglstarod office: A-47,1st Floor, Okhla Industrial Area Phase-1, New Delhi 110 020
Emall : ca@seasonsfurnishings.com, Website | www.seagonsfurmnishings.com

Phone No. 01141532040

Statement of Assets and Liabilities

[E. In Laﬁn]
PARTICULARS AS AT MARCH 31, 2022 | ___AS AT MARCH 31, 2021 |
ASSETS
{1) Non-current assets
(&) Property, Plant and Equipment 64.72 73.63
(b} Capital work-in-progress
(c) Intangible assets 16.94 5.82
(d} Financial Assets
(i1 Other financial assets 63.50 19.04
Total Mon-current Assets 145,17 98.49
{2) Current assets
{a) Inventories 418.71 400.93
(b} Financial Assets
(I} Trade recelvables 752.96 748.77
{il} Cash and cash equivalents 3.50 4.41
{ili}y Current financial assets 99.12 212.43
b} Cther 11,25 11.13
Total Current Assets 1,285.53 1,377.67
Total 1,430.70 1.476.16
EQUITY AND LIABILITIES
{1) Equity
{a) Equity Share capital 739.39 139,39
(b} Other Equity N {839.95) [B44.49)
ity (100,56} {(105.10)
{2) LIABILITIES
Non-current liabilities
(&) Financial Liabilities
{I} Borrowings 830.03 860,08
(b} Deferred tax labilities (Net) 1.21 0.79
T - iabiliti 831.24 B60.86
Current liabilities
(&} Financial Liabilities
(1) Trade payables 559.67 555.90
{1} Other financlal liabilities 27.86 28.41
{b}) Short term provisions 5.30 4.62
{c) Current Tax Liabllity {Net) 1.19 -
h iabilities 105.99 131.47
Total Current Liabilities 700.01 720.40
Total Liabllities 1,531.26 1 581.26)
Total Equity and Liabilities 7 1,476.16)

Place: New Delhi
Date: 30/08/2022

For Seasons Furnishings Ldmited

Vi

Mandeep Singh Wadhwa
Managing Director




RAKESH VARSHNEY& ASSOCIATES UG - 18, KirtiShikhar, Distt. Centre

CHARTERED ACCOUNTANTS JanakPuri, New Delhi — 110058
M. No. 9873648172,9310974850

E-Mail. rakeshvarshney2003@yahoo.co.in

Independent Auditors’ Report on the Quarterly and Year to Date Standalone Financial Results of
Seasons Furnishings Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Seasons Furnishings Limited
Opinion

We have audited the accompanying Statement of quarterly and year to date standalone financial
results of Seasons Furnishings Limited (“the Company”) for the quarter and year ended 31 March
2022 (“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
3. ispresented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
4. gives a true and fair view, in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit after tax and other comprehensive income and
other financial information for the quarter and year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Statement under the provisions of the Act and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

Emphasis of Matter
We draw attention to Note No. 4 to the Statement, which describes the possible effect of

uncertainties relating to COVID-19 pandemic on the Company’s financial performance as assessed by
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The Statement has been prepared on the basis of the audited standalone financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down under Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error. i

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Results.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

f) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an unde

ernal control relevant to the audit to design audit procedures that
14 0 responsible
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DECLARATION

[Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015]

Company Scrip Code: 521182 1 ISIN: INE454D01015

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 as amended from time to time, the Company herein declares and confirm that
the Audit Reportissued by Statutory Auditor of the Company M/s Rakesh Varshney & Associates.,
Chartered Accountants (Firm Registration No. 022399N) on the Annual Audited Standalone
Financial Results for the year ended 31 March, 2022 is with Unmodified Opinion(s) and
accordingly the statement on impact of audit qualification is not required to be given.

For Seasons Furnishings Limited

MANDEEP SINGH MANDEEP SINGH

WADHWA WADHWA
(Mandeep Singh Wadhwa)

Chairman cum Managing Director
Date: 30/05/2022
Place: New Delhi.
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Tel: +91-11-41582040, 47585543
Email: info@seasonsfurnishings.com, Website: www. seasonsfurnishings.com
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