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Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, we are enclosing herewith the Statement of Unaudited Financial Results {Standalone and
Consolidated) for the Quarter and Nine Months ended 31.12.2018, along with the Limited Review
Report of the Statutory Auditors of the Company on the Unaudited Financial Results (Standalone and
Consolidated) as approved and taker on record by the Board of Directors in their meeting held today
i.e. 14.02.2019 (started at 3.00 PM and concluded at Lf?SPM) :

Please take above on record.
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Company Secrétary &
Compliance Officer
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Limited Review Report

Review Report to
The Board of Directors
Asian Hotels (West) Limited

1.

We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of Asian Hotels (West) Limited (the ‘Company’) for the quarter ended December 31,
2018 and year to date from April 1, 2018 to December 31, 2018 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the
Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular”).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Riules, 2015, as amended, read with the Circular is
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based
On Our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP

Partner

Membership No.: 086370

Place: New Delhi
Date: February 14, 2019

Atul

Chartered Accountants
ICAI Firm registration number: 301003E/E300005
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S of Standalone Fi ial Results for the quarter and Nine months ended December 31, 2018
(Rs in lacs except as stated)
S.No. Particulars Quarter ended Nine month ended Year Ended
31.12,2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018 .
(Unaudited) ‘(Unaudited (Unaudited) (Unaudited (Unaudited (Audited)
INCOME
I |Revenue from operations 3,93449 3,316.20 3,823.54 10,623.71 10,247.41 14,033.25
I {Other income 110.14 170.12 331.80 611.81 1,017.94 1,378.25
N |Totalincome (I+II) 4,044.63 3,486.32 4,155.34 11,235.52 11,268.35 15,411.50
IV |EXPENSES
Consumption of provisions, food, beverages and others 346.62 294.23 37741 962.30 997.84 1,324.05
Employee benefits expense 882.99 830.37 801.86 2,543.31 2,375.63 3,19849
Finance costs 695.29 662.86 594.79 1,895.18 1,780.62 2,328.77
Depreciation and amortisation expense 179.03 180.42 394.42 551.58 1,196.08 1,594.60
Other expenses 1,564.71 1,577.49 1,634.34 - 4,486.66 4,676.32 6,367.78
Total expenses (IV) 3,668.64 3,545.37 3,802.82 10,439.03 11,026.49 14,813.69
V  |Profit/(loss) before tax (I1I-EV) 375.99 (59.05) 352.52 796.49 238.86 597.81
VI |Tax expense
Current tax 129.34 10.00 116.30 263.80 . 11630 216.92
Income tax adjustment related to earier years 1.74 - - 1.74 : - 4.46
Minimum alternate tax credit entitlement (34.16) (43.04) - (130.07) - (28.25)
Deferred tax (credif)/charge (1.64) (1,068.14) 58.12 (1,499.21) 054 (15.64)
VII |Profit/ (loss) for the period (V-VI) 280.71 1,042.13 178.10 2,160.23 122.02 420.32
VHI |Other comprehensive income/(loss)
(@) Tterns that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans 7.10 7.10] 6.48 21.30 19.44 28.40
(ii) Income tax relating to items that will not be reclassified to profit or loss @97 .97 2.14) (5.93) (6.43) 939
(iif) Ttems that will be reclassified to profit or loss - - - - -
(iv) Income tax relating to items that will be reclassified to profit or loss - - - - -
Total other comprehensive income/(loss) (VIIT} ' 5.13 5.13 4.34 15.37 13.01 19.01
IX |Total comprehensive income/(loss) for the period (VII+VII) 285.84 1,047.26 173.76 2,175.60 109.01 439.33
i
X  {Paid-up equity share capital 1,165.12 1,165.12 N 1,145.83 1,165.12 1,145.83 1,145.83
(Face value of Rs 10 per share) N
i
XI |Earning per share (not annualised)
a. Basic 241 897 152 18.66 0.95 3.83
b. Diluted 2.41 8.97 1.52' 18.66 0.95 3.83
Notes:
.. A The above standalone financial results of Asian Hotels (West) Limited ("the Company") for the quarter and nine months ended December 31, 2018 have been teviewed by the Audit Committee and approved by the Board
of Directors at their meeting held on Feburary 14, 2019. The Statutory auditors have carried out a limited review of the above Financial results.
2 The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind"AS%) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 as amended, and in terms of Regulanon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI
Circular dated July 5, 2016.
3 The Company is operating only in one reportable segment at one location viz. "Hotels" and therefore, the disclosure requirement of the relevant accounting standards are not applicable.
4 Ind AS 115 “Revenue from Contracts with Customers” has become mandatory for reporting period beginning on or after April 01, 2018 and has replaced existing Ind AS related thereto. Under the modified retrospective
- approach, thete were no significant adjustments requited to be made to the retained eamings as at April 01, 2018. Due to the application of Ind AS 115, revenue for the quarter ended 31.12.2018 , 30.09.2018 and period
ended 31.12.2018 is lower by Rs 61.74 Lacs, Rs 57.91 Lacs & Rs 169.05 lacs respectivdly and expenses for the quarter ended 31.12.2018 , 30.09.2018 and peciod ended 31.12.2018 is lower by Rs 61.74 Lacs, Rs 57.91 Lacs
& Rs 169.05 lacs respectively vis-a-vis the amounts if replaced standards were applicable.
§  Previous period figures have been regrouped and reclassed wherever necessary. .
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Limited RevieW Report

Review Report to
The Board of Directors
Asian Hotels (West) Limited

1.

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results
of Asian Hotels (West) Limited Group comprising Asian Hotels (West) Limited (the ‘Company’)
and its subsidiary (together referred to as ‘the Group”), for the quarter ended December 31, 2018
and year to date from April 1, 2018 to December 31, 2018 (the “Statement™) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not-

- performed an audit and accordingly, we do not express an audit opinion.

We have not audited or reviewed the accompanying consolidated financial results and other
financial information for the quarter and nine months ended December 31, 2017, which have been
prepared solely based on the information compiled and approved by the management.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited consolidated Ind AS financial results prepared in
accordance with recognition and measurement principles laid down in the applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with relevant.
rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Place: New Delhi

per tul Seksaria
Partner
Membership No.: 086370

Date: February 14, 2019

S.R. Baihoi & Co. 107, a Lirited LishThy Partnership with LLP [dentity No. AAB-4294
Regd. Offic2 : 22, Camac Street, Block ‘B’, 3rd Fioor, Kolkaia-700 016
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Statement of Consolidated Financial Rejsults for the quarter and Nine months ended December 31, 2018

{Rs in lacs except as stated)

Consolidated®
Quarter ended Nine month ended Year Ended
S.No. Particulars . 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
" {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
INCOME

] Revenué from operations 11,527.30 9,958.04 10,788.06 31,311.13 28,131.99 39,126.50

It Other income 483.99 330.63 181.91 1,122.96 914.84 1,553.26

H Total income (I-+1) 12,011.29 10,288.67 10,969.97 32,434.09 29,046.83 40,679.76

IV IEXPENSES 1 .

Consumption of provisions, fopd, beverages and others 1,226.98 1,123.34 1,218.57 3,450.91 3,241.43 4,355.60

Employee benefits expense 1,756.01 1,704.06 1,572.19 5,119.06 4,705.80 6,283.09

Finance costs 2,338.95 2,279.02 2,228.27 6,755.06 6,909.95 9,116.94

Depreciation and amortisation expense 1,194.22 1,187.71 1,395.45 3,524.71 4,190.23 5,597.55

Other expenses 4,418.02 4,210.69 4,176.45 12,525.63 11,706.52 16,284.58

Total expenses (V) 10,934.18 10,504.82 10,590.93 31,375.37 30,753.93 41,637.76

\ Profit/(loss) before tax (lII-IV) . 1,077.11 (216.15) 379.04 1,05§.72 {1,707.10) (958.00)

Vi Tax expense ! I

Current tax 129.34 10.00 116.30 263.80 116.30 216.92

Income tax adjustment related to eariier years 1.74 - - 1.74 - 4.46

Minimum alternate tax credit entitlement (34.16) (43.04) - (130.07) - {(28.25)

Deferred tax (credit)/charge {1.64) (535.82) 58.12 {966.89) 0.54 {15.64)
vil Profit/ (loss) for the period (V-V1) 981.83 352.71 204.62 1,890.14 (1,823.94) (1,135.49)
Vil Other comprehensive income/(loss)

{1) Iltems that will not be reclassified to profit or loss

Re-measurement gains/ (losses) on defined benefit plans 9.24 9.24 (4.34) 27.72 (13.02) (36.96)

{ii) Income tax relating to items that will not be reciassified to profit d {1.97)| (1.97) 2.15 (5.93) 6.43 9.39

(iii} Items that will be reclassified to profit or loss - - - - -

{iv) Income tax relating to items that will be reclassified to profit or Ig - - - - -

Total other comprehensive income/{loss) (Vill} . 7.27 7.27 {2.19) 21.79 (6.59) (27.57)

X Total comprehensive income/{loss) for the period (Vil+VIIi) 989.10 359.98 202.43 1,911.93 {1,830.53) {1,163.06)

X Total comprehensive income/(loss) for the period:

a) Attributable to Asian Hotels (West) Limited 988.97 354.87 197.78 1,954.35 (1,489.79) {890.64)

b) Attributable to Non Controlling Interest 0.14 5.09 4.64 {42.42) (340.74) (272.42)
xi Paid-up equity share capital(Face value of Rs 10 per share}) 1,165.12 1,165.12 1,145.83 1,165.12 1,145.83 1,145.83
X Earning per share (not annualised)

a. Basic 8.43 2.99 1.78 16.69 (12.94) (7.77)

b. Diluted 8.43 2.99 1.78 16.68 (12.94) (7.77)

Notes: .

1 The above consolidted financial results of Asian Hotels (West) Limited ("the Company") for the quarter and nine months ended December 31, 2018 have beenreviewed by the
Audit Committee and approved by the Board of Directors at their meeting held on Feburary 14, 2019. The statutory auditors have carried out a limited review of the above. .
financial results.

2 The consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS“) as prescribed under Sectioﬁ 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular dated July 5, 2016.

3 The Company is operating only in one reportable segment at one locatibn viz. "Hotels" and therefore, the disclosure requirement of the relevant accounting standards are not
applicable.

4 The figures for the quarter ended December 2017 and nine months eniled December 2017 were not subjected to limited review or audit.

5 Ind AS 115 “Revenue from Contracts with Customers” has become manl,datory for reporting period beginning on or after April 01, 2018 and has replaced existing Ind AS related
thereto. Under the modified retrospective approach, there were no sighificant adjustments required to be made to the retained earnings as at April 01, 2018. Due to the
application of ind AS 115, revenue for the quarter ended 31.12.2018 , 30.09.2018 and period ended 31.12.2018 is lower by Rs 179.21 Lacs, Rs 160.88 Lacs & Rs 490.03 lacs
respectively and expenses for the quarter ended 31.12.2018 , 30.09.2018 and period ended 31.12.2018 is lower by Rs 179.21 Lacs, Rs 160.88 Lacs & Rs 490.03 lacs respectively
vis-a-vis the amounts if replaced standards were applicable.

6 Previous period figures have been gagrguped and reclassed wherever necessary. L ite d
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Sushit Gupta

Chairman and Managing Director



