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Independent Auditor’s Review Report on the Quarterly an® Year to Date Unaudited Standalone Financial
Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Asian Hotels (West) Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Asian Hotels
(West) Linited (the “Company”)for the quarter ended September 30, 2019 and year to date from April
01, 2019 to September 30, 2019 (the “Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation33 of the SEBI (Listing @®bligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™). Attention is drawn to the fact
that the Statement of cash flows for the corresponding period from April 01, 2018 to September 30,2018,
as reported in these unaudited standalone financial results have been approved by the Board of Direciors
of the Company but have not been subjected to review.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section {33 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our teview of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

S i il

per Atul Seksaria

Partner
Membership No.: 086370

UDIN: 19086370AAAABU2332

Place: New Delhi
Date: November 12, 2019

’

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Black ‘B", 3rd Floor, Kolkata-700 016
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§ of Srandalune Fi ial Results for the quarter and haif year ended Sepember 39, 2019
{Rs in lakhs except as stazet)
Standalone
5.No. Particalans Quacter ended Hall Year ended Year ended
30.09.2019 30.06.2019 30.09.2048 30.0%.2019 30.09.2018 31.03.2019
(Unaudited) {Unaudited) (Unaudited) {Uvandited)” (Unaudited) {Audited)
INGOME
1 Revenur from opeutioos 3.220.73 3.200.73 3,302,200 6,42146 6. 701.82 14,884.29
I |Oshermcome 156,67 16013 170.42 317.15 501.67 1,058.25
IIF | Totalincome (F+1E) 3,377.40 3,561.21 349232 6,738.61 27,20349 15,942.54
1V |EXPENSES
Cansumphioh of provisions, food. beveraes and orthers 28492 24423 35641 615.68 1.316.16
Faapiayee hussefits expense 982.78 83405 186592 1,669.62 3.383.43
Imante costs 65392 0662.86 1,369.50 1,£99.89 2,625.37
Diopr And OISO CRPeHsy 221.98 - 18042 439.21 372.55 746.13
Crhvess gaponses 1,429.25 1.374.57 1,379.81 2,805.82 2,925.25 6,213.99
Towlt expenses (IV) 3,602.85 3,432.01 3,551.37 7,034.86 6,782.99 14,285.08
V  [Brofit/(less) brfore tax (HHE-TV) {225.45) (70.8%) {59.05) (296.’25.) 4.20-50 1,657.46
VI |Tax expense
Curreni tux (10.18) 1018 0. - 13436 459.2t
Tscorne 1ax adjustment related to cardier years (009) = - (0.9} = 1.74
altermate- tax credit entillement 0.8 18 43.04) - (93.91) raahe
d i feredif)dehagge (232.2%) (20.34) {1.08R.14) (252.61) (1.497.57) (143095}
V11 LProfic/ (loss) for tixe pesiod (V-VI) 6.91 (50.46) 1,042.13 (43.55 1,879.52 2,566.36
VIH [Qther comprebensive income/(loss)
i Jrevs ther will ot be reelassified 1 proti or joss
Be-sweazaremerit grins/ (losses} o defined baneir plans (122 (1.23) 210 (2.43) 14.20 1:4.90)
Gir Iagome tx relaling ko rems that will not be reclassified o profit or dnss Az} 0.36 (£97 (0.06) (3.95) A3
thar wrll be reclassifiedd 1 profic or s, . - o 5 = d
sme fax relaling to jtemg it wil) be sechssitied to profin o Juss { - - - - - -
olirer comprehensive income/ (loss) (VITIY (1.63) (0.87) 5.13 (2.51) 10.25 (3.47)
X |Towul comprehensive income/ (1oss) for the perod (VII+VI) 5.27 Al (51.33) 1,047.26 (46.06) | 1,889.77 2,662.89
X |Paid-up cquity share capital 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12 1165 12
fhace walue of” Rs 10 per shaee}
XI  [Earaing per share (not annualised)
o Wimy 0.00 (143 897 {0.37) 16.29 23.400
h. Diued Q.06 {43} R9? (CEY)] 16.29 23400
i T e
{




Asian Holels (West) Limired
Standalone Balance Sheatas ut 36 September 2019
Allamounts m R, {akbs}, except cehenwise stated

Farticulara

As at
31 Mar 2019
(Audited)

As at
30 Sep 2019
(Un-audited)

L. ASSETS

(1) Non-current assets

£ Praperry, plant and equipment 2343887
“apael sark-sn-progress b4
& Reghs of Use GiOL) 2,949.99
: fananchal assets
2 Invesements 32745380 32,745.80
n Urhers 116.83 17z
{¥i Uther noa-gurrent assets 99.79 2.651.99
Y Non-current s assets {net) 235.32 67.16
‘Total Non Curgeent Astets 59,651.09 59,255.13
(2) Current assets
(4 Invencories 343 22806
(b3 Vananael assets
i Teneseents 234 357
u Tede yecdividbles 753.84 72290
. £ and ¢ash equivalents 96.65 26.95
o Baak biakineey gther than (i) above ! 3503 2419
L8 Fe 0.35 .97
¥, Others 28.14 1375
) Oiher corrent assets 0667.11 776.18
“Yotai Cusrent Asscts 1,782.29 1,806.57
i
Total Assets | 61,438.38 61,061.70
(L BEQULITY AND LIABILITIES
Equity
0 Bguary shacu capiral 1.165.12 116512

by Cither ety

LIABILITICS
(1} Nonp-current liahilities
i bioare | Hibilines
1 Begymwings
iabiliy

i A 7sher financis! Jiubiltties

] ase

{0 Prosisions B
@2 O ther stor ¥
i) Qerersted 4 s (Not)
‘Toca! New Cusrent Liabilities

(2) Currenc liabilitics
b Fonneial habilities

& Borrienpe

i fe pugstbles

) Yol Curstanding duces o micra & smali enierprises

by Toml Oussending dues to creditors oher than micro & small casterprises
1. Other fuancial habihres

{i} Prowisidns

o Other current ikilities

‘ot Current Lighilides

24,3634 31,6036

) Toral Lquity and Linbilitics

22,158.52 LIRIER
33220 :
157.03 162.67
531.92 262.20

50,72 7.4
1.495.52 127010
24,755.41 24,169.86
LA0A74 1,025.79
76.43 :
203 333
334,07 467.94
1,508.76 1,751.59
21734 222,63
.37 51078
4,154.36 4,123.08
1,438.38 61,061.70




Asian Hotels-(West) Limited
Cash flow statement for the Half year ended September 30, 2019
(All amouvnt in T lakbs, unless otherwise stated)

Cash and cash equivalent at the end of the year

— For Half Year Euded For Half Year Ended
Particulars
September 30, 2019 September 30, 2018
Casiyflow frorm operating activity )
Net profit before tax (1} (296.25) 420,50
Adjustment for:
Depreciation & amottisation 439,21 37251
Loss on sate of property. plant and cquipment 6.44 10.47
Provision for doubtful debis 3.08 52.50
Dividend income on imvestinents - (12.89)
Unwinding of security deposit (6.26) (10.24)
Other Income (including fair value change adjustments) (23.67) (290.07)
Interest income (11.45) -
Finance and other costs (including fair vaiue change adjusiments) 1,369.50 1,225,25
Govennnent grant - 1.50
Total (1) 1,776.85 1,349.03
Dperating profit before working capital changes (I+11) 1,480.60 1,769.53
Adjustments for:
(Increase)/Decrease in inventories 24.63 22.03
(Increase)/Decrease in trade receivables (34.02) (45.89)
(increase)/Decrease in financial assets, loans and other assets 36.90 1,531.41
Increase/(Decrease) in trade payables (169.59) (56.88)
Ierease/(Deciease) in financial liabilities, other liabilities axd provisions 320.60 ~ 35.09
178.52 1,485.76
Cash generated from sperations 1,659.14 3,255.29
Direct taxes paid (Net) {176.99) (182.08)
Net cash from Operating Activities (A) 1,482.15 3,073.21
Cash flow from investing activity
~ Purchase of property, plant and equipument (266.54) (303.37)
Sale of properly, plant and equipment 1.07 16.45
Investiment in subsidiary ; - (9,240.00)
Procseds from vedemption of mutual funds - 83391
. Interest reccived 11.45 -
Net Cash used in Investing Activitics (13) (254.02) (8,691.02)
|Cash flow from financing activity
Proceeds from ong lerm bastowings 400.00 3,500.11
Repayment of long term borrowings (215.11) (31.91)
Net proceeds from short term borrowings 276.95 2,007.25
Repayment of principal portion of lease Liabilities (19.64) -
Puoceeds fror issue of equity shares . 597.95
Preceeds frmm jssue of 9% Non Convertible & Non Cumulative Preference share capital = 650.00
Interest payment an preference shares (70.53) -
Fivance. costs paid £1,399.66) (1,193.64)
Dividend paid (140.46) (138.13)
Net Cash (used in)/ from Financing activities [C| (1,168.42) 5.391.64
Net Increase / (decrease) in Cash and cash equivalents JA+B+C] 59.70 (226.17)
Cash and cash cquivalent at the beginning of the yeur 36.95 203.28
96.65 67.11

Nate:- The cash flow statement has been prepaved under the indirect method as set out in the Ind AS 7 "Statcment of cash flows"




Notes:
The stordalone fipancial zesults of the Company have bren prepared in accordanie with the Jndin Accounnay Standards {“lod A3
Accounting Standsedsy Rules, 2015 45 ammendivd, sind in terms of Regoiation 33 of the SKB (Listing Obligaeions and Disclosure Regoarementsy Regulations, 2045 (‘the Regdation’,

5 prescribed uader Seetion 133 of the Companies Act, 2013 read with Rule 3 of Companics {Inchan
read with SEB] Circular dated July 5, 2016.

atandalone Brnciabesulis of Asmn Hotels amited (Mihe Compang™) Eor the quarter and hald year ended Seprember 30, 2089 lave been reviewed by the Audit Committee and approved by the Board rf Diecctors at
ovenher 12, 2019 The statutory muckitors have carried our Inmred ceview on the abrve Anancial results.

The abwes
their sespeetive meeting held on $

The Carapany is operating only i one reportible sepmentar one locaroe viz. "Horel® aud therefore, the disclosuie 1cquireanent of the televant aceountng standards a4 not spplicable.

Putsvam to fxarion ks {Amcndineot) Ordinance, 2019 dated September 20, 2019, the Company has deaised 0 measuee the iy Iability tor 1Y 1920 at existing sate and to opt the Towes sax rate of 25.17% feom next fuancl year
for the quater and halt year ended September 30, 2019 by Rs 244.24 lakhs..

anvards. Aceordingly the deferred vax Bability as i March 38, 2019 has heen remeasured cesuliing o nerease in profitater ¢

the Compay s adoptetl Lwd AS 116, effective annual reporting perisd begmomg \pril 1, 2019 snd applicd the standand o s leases, usmg mudificd retrospective approach, with the cumulative effect of initiatly applying she Standard,
used on the date of inital application (Aprit 1, 2009}, \ccordmgly, the Company has nat adjusied wmp]ruwc mformaton, instead, the camulawve eiect of initially applying tlus standard has been recognised as an adjustment w0
incd earmings as o prit 1, 2009, (his bas cesulted i recogatsin FINR 2,94R 91 lakbe fimcludmg reclassificanan trom orher assets) and a corresponding leasc liability of 1NR 357.49 jakhe
03 Lakhis) s at Apnil 1, 2019. In the profte and Joss account for the vurcent period, the nature of expenses in respeet

ned carngs net of
ot npesatng leases dias changed from

HEINR 33,61 lakhs (ncluding the impuact of deferred mx cee:
¢ fent 10 previoas periods o depreciation cost For the right-to-use asser and Fnence cost For inferestucerned on lease fability, Where the Campany is lessor and lease classified as operanng lease,

fease venkals e recognieed on straght line fads oy e the aon-caneclbible period and lease rent vecavable recognised.

Recongiliniipn For the cffects of the mansicton vn sttenwent of prolie and loss For the half yeae ended September 30, 2009 are as follows:
(Rs in lakls )
117l€ year ended Changes due to IND Half year ended
| Particulars Sepiember 30, 2019 AS 116 increase /| September 30, 2019 as
compgrable basis (decrease) reported
Othee Ineome 302,94 14.21 317.15
Other Expenses 2,879.04 (75.22) 2,.803.82
Finanue Cost 1.348.99 20.51 1.369.50
Dieprecntien xul ahiorisation 369.30 09,71 £39.2)
[Erotit betose ws (295.46) (0.79) (296.25)

o due 1 seasonal narure of she lndian Hotel Induswy,

The results for the quamerand half vear ended ame npt indicadve af Fali v

2019, the company has month ended September 30, 2019 alongwirh the comparative for six month endexd Seprember 30,
rieal the nnuied vt of the Cash Flows statement tor the pedod ended September 30, 2018,

Pursvans 1o Grrdulas No, CIRZCFRSCAILD /412019 daved March 19,
2018 wech have Been approved by the biaed of direcrors. The stsutory auditor hive not v

- : -
Trevious geviiad figures have been rejroupred and reclassed whevever necessase.
stingg Regalarions. 2013, fhe tesults are avatlabic on e websise of BSE Liired [URL : waew.bsaindineom/ corporates), the Nanonal Stock Exchunge of India Limitert (URL:

siachutelswesteom /Qrliy 1920

Iy Jaxe wah He coguitumones of Reguiamnon 47(2; of the }
e siseindiam/ camonites) and the company’s webss

URT: Begpe/ S,




S.R. BATLIBO’ & CO. LLP égldf %/i?e]\;s/‘étlj?'ggrate Tewer -B

Charterad Accountants

Sector - 42, Sector Road
Gurugram - 122 002. Haryana, (ndia

Tel : +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Asian Hotels (West) Limited

L.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Asian Hotels (West) Limited (the “Holding Company™) and its subsidiary company (the Holding
Company and its subsidiary together referred to as “the Group™), for the quarter ended September
30, 2019 and year to date from April 01, 2019 to September 30, 2019 (the “Statement™) attached
herewith, being subinitted by the Holding Company pursuant to the requirements of Regulation 33
ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™). Attention is drawn to the fact that the Statement of cash flows for the
corresponding period from April 01, 2018 to September 30, 2018, as reported in these unaudited
consolidated financial results have been approved by the Holding Company’s Board of Directors,
but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement.based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain inoderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of its subsidiary company Aria Hotels and Consultancy Services
Private Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of other auditor referred to in paragraph below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing

S.R. Batlibol & Co. LLP, a Limited Liability Parinership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kelkata-700 016




S.R. Batiigoi & Co. LLP

Chartered Accountants . . . L. . . . .
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. The accompanying Statement includes unaudited interim financial results of aforesaid subsidiary,
whose interim financial results reflect Group’s share of total assets of Rs. 92,025.19 lakhs as at
September 30, 2019, and Group’s share of total revenues of Rs.7,742.18 lakhs and Rs. 14,932.65
lakhs, Group’s share of total net profit /(loss) after tax of Rs. 94.76 lakhs and Rs.(790.01) lakhs,
Group’s share of total comprehensive profit /(loss) of Rs. 94.01 lakhs and Rs. (789.39) lakhs for
the quarter ended September 30, 2019 and for the period from April 1, 2019 to September 30,
2019, respectively, and net cash outflows of Rs.605.26 lakhs for the period from April 1, 2019 to
September 30, 2019, as considered in the Statement, which have been reviewed by their
respective independent auditors. The independent auditor’s reports on interim financial results of
the subsidiary has been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of this subsidiary is based on the
report of the other auditor and procedures perfornmed by us as stated in paragraph 3 above.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

pei‘ Atul Seksaria
Partner
Membership No.: 086370

UDIN: 19086370AAAABV 1342

New Delhi
November 12, 2019




] g‘,':’ S Asinn Hotels (West) Limited i
S CIN: L.5510101.2007PLCI57518
Regd Office:~ Aria "Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aeracily, Hospitality District, New Delhi - 110437
Tel : 46101210 Fay ; 46101202 ; B-Mail: vivek juin@asianhotelswest.com, Website: www.asianhotelswese,com
Staeement of Unaudited Consolidated Financial Resujts for the quarter and half yeac ended Sepember 30, 2019
(s in [akhs except as stated)
Consplidated
Quitrter ended Half year ended Year ended
S.No. Particolacs 30.092019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.43.2019
(Unaudited) (Unaudited) (Unaudited) (Unavdiced) (Unaudited) (Avdited)
INCOME
i Revenne fram operstions 16,6811.23 161, 143.91 9,964.05 20,824.14 19,796.41 43,220.66
It Other income 418,98 IRT.BA 330.63 806.82 638.97 2.670.59
m 1 atal income (1+13) 11,099.21 10,531.75 10,294.68 21,630.96 20,435.41 43,891.26
v 1 XPIENSES |
Consumptinn of provisions, ool beverages and othes L1177 L132.86 1,074.84 2,120.62 1,362.51
lamploves benefils expense 20017 191143 1,756.24 3475.66 687143
{'miance cosis 2.365,19 2,754.97 2,279.02 4416.11 9,001.39
Dépreciation and amertisation expense 1.299.83 1,283.58 1,187.71 2,330.49 +673.92
(Mher expenses 3,93.4.53 3,797.00 4,213.02 8,110.93 16,941.38
Toat expenses (11 13,142.31 10,882.84 10,510.83 22,025.35 20,453.81 42,060.64
v Prafitf{loss) betore s (11-1V) (43.30) (351.09) (216.15) (394.39 18.: 3.830 62
Vi Fax expense
Current tay _ {HLIRY 10.18 n.oo - 13446 459.21
Incame iy adjustiment celrted 10 eacher years .00 - - 0.09) - 1.74
Minssum aliemate tax credit entalemens 1018 {10.18) (1304 - 95.91) 138.90)
Deferred gy Yeeedit) /charge x 45154 SRI.20 (535.82) 428.65 (965.25) (:4,1130.29)
VI Drofit/ doss} fac the period (V- VI 108.33 (931.29) 352.71 (822.,95) 908.30 7,444.85
VI § Sthie comprehensive sncome/ (luss)
{5 Hems hat will ner be cechassified 1o peabic or koss
Re-measticement gains/ {Josses) on defocd beaefit plans U.63 0.62 .24 1.24 18.48 29
4t Income @y celating o wems hat will nat be reehssified 10 peofit or loss @on .12)f 1.97) 3.13) (3.95) H41.87)
i} terns that will be cechssified to profit or Juss - - = - g *
(i Taconie fax relating g items that will be ceclassiticd to profit oc loss - - - = - -
Tutal other compeehensive tcome/ (Ios<} (V1115 (2.38) 0.50 7.27 (1.89) 14.53 1.6)
X Vil cnmpsreiicosive income/ (ioss? for the peaad (VI1+ VI 105.95 (930.79) 359.98 (824.84) 922.83 744646
X l'ora) camprehensive mcome/ (foss; for the period: \
« \tribunable 1o Asian Hotels A est: Famueed {N3.92 {V31.58) 354.87 (824.66) 965.38 748600
W) Attnbusable to Non Contealling Mterest 003 ®.21) 5.09 18 {(42.56) (39 63y
X1 Fithup cqoity share caprial{face valoe of Rs 10 pec shar) 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12
XU |laoviag par shace (hot avnualised;
. Baxie 0.93 7.99; 299 (7.06) 8.24 6135
Ao, Dilueed .03 (7% 2499 o8 824 6155
i o




Asiun Hotels (West) Limited
Cousolidated Balance Sheet as as 30 Seprember 2014
All amownts in Rs. (laldis), excepe otherwise stated

As at As at
Particulies 30 Sep 2019 31 Mar 2019
(Unaudised) (Audited)
1. ASSETS )
(1) Non-current aesets
(a) Propezty, plant and equipment 80,8274 | -« a1,721.07
(b) Capital work-in-progress 240.09 103.73
(<) Other Intangible Asscts 168.95 11798
(d) Right of use (ROV) 18,9K7.76
(1) Finnacial assets
1. (thers 1,683.23 181.95
) Deferred tax assets (nef) 293476 3,012.87
(@ Other non-carrent asscts 210.7¢ 10,383.36
{) Nan-cureent tax as8e1s {net) 1,551.72 1,153.92
1'otal Non Current Assets 1,06,479.94 99,674.88
(2) Cusrent assets
@) |nventores 814.73 869.11
) Financial agsoes
L Investnents 54.54 5447
i ‘frade receivables 24705 201842
iit, Caxh and cash equivalents GB2.44 1,227.99
iv. B3ank balances other than (iig above 6,148.40 5,038.16
v. Loine 146.39 7362
vi. Others fnacl assets 8802 13.73
(€) Other current assers 2098462 2,245.24
() Assers hekd for sale a.on -
Totaf Current Assets 12,083.52 11,558.16
Toral Assets 1,18,563.46 1,11,233.04
11 EQUITY AND LIABILITIES
Equitg
@ Fquty shaee capisal 116512 1,165.12
(b} Other equity 8937.59 11,019.47
(c} Non controlling interest 3. 285
[EAABILITIES
(1) Nonscurrend liabilities
(n) Financial liabilitics
5. Botcowings 7691177
« si, Joease Liability 17,336.93 -
iid. Qrher hanacia! liabilines 48697 813.79
(%) Provisions = 768.66G 66477
(€) Other non cucecat liabilitics 13475 9,486.68
Td) Deeferced mx liabilities (N 1,629.39 1,647.93
Total Non Current Liabilides 97,612.33 89,524.94
{2) Current Hinbilives
3 Vioangial liabilitics
i. Borwowings 1,305.74 1,028.79
it Trade payables
% Toral Outstanding ducs 0 nuery & small sterposes 56.46 8373
B Total Quistanding dues to ereditoes other tan oucro & small caterprises 307880 3,370.16
i, Lamec Linbility LSS -
iv, Other Bnaugial fiabilines 299198 2,666.33
) Provisions 22085 207.13
(¢) Other cirrentlialslines 20356 2,142.50
] Total Curzent Liabilities 10,845.39 9,520.66
|
Total Equity and Liabilitics 1,18,563.46 I 1,11,233.04




Asian Hetels (West) Limited
Cansolidited Cash flow statement for the half year ended September 30, 2019
(All amount io ¥ lakhs, unless atherwise stated)

Far Half Year Ended

For Half Year Ended

Cash and cash cquivalent at the end of the vear

Particulars
— ) September 30,2019 September 30,2018
Cash flow from operating activity Rt : S
Net profit hefore tax (I) (394.39) (18.57)
Adjustment for:
Depreciation & amortisation 2,583.43 2,330.50
Lass on sale of property, plant and cquipment 16.90 1047
Provision far doubtiul debts 3.08 52.50
Dividend income on invesuments - (12.39)
Other income Gneluding unwinding of security deposit) {140.95) (170.40)
Finunce and other costs {sncluding fair value chunge adj ustments) 5,520.16 4,536.85
Inferest and other imcome (276.36) (286.64)
Govermment grant - 1.50
Total (I1) 7,706.28 6,461.89
Operating profit hefore working capital changes (1+1) 7.311.88 6,443.32
Adjustments for:
{Increase)/Decrease in lventories 54358 (40.61)
(Increase ) Decrease in trade receivables {33.71) (426.68)
(Ingrease ¥Decrease in financul assets and other assets (21.25) (1,522.52)
hiereased{ Decrease) in trade payables (322.55) 301.19
IncreasgitDecriase) in fimancial labilines, other liabilities and provisions 286.87 61.67 |
(36.26) (1.626.96)|
Cash gercrated from operatinns 7,275.62 4,816.36
Direct taxes pad (Net) (406.63) (372.23)
Net cash generated from Operating Activities (A) 6,868.99 4,444.13
Cash flow froa investing activity
Purchasc of propesty, plant and equipment, intangibie assels, capital-wark 1 progress (762.76) (532.72)
Sale of property, plant and equipment 5.74 16.45
Actnsition of stake in subsidiary from von-contratling shareholder - (9,239.94)
{Purghase )’ Procecds from redemption of mutual funds - 786.34
Investment in fixed deposits (net) (1,079.46) (878.04)
Interest received 122.91 46.97
Net Cash used in Investing Activities (B) (1,713.57) (9,800.94)
Cash flow fram finaneing activity
Preceeds fram long term borcowings 488.88 4,292.55
Repayment ol long tcrm borrowings (604.97) (37.34)
Net proseeds froni short term borrawings 276.95 2,007.25
Repayvment of principal portion ol lease Liabufiues (243,49) -
Proceeds from issue of eyuity shares - 597.95
Proceeds from issue af 9% Nan Convertible & Non Comulative Preference share capital - 650.00
Finance and other costs paid (5.477.89) (4,382.48)
Dividend pmid (140.46) (138.13)
Net Cash used in Financing activities [C] (§,700.97) 2,989.60
Net Increase in Cash and cash equivalents [A4+B+C]| (545.55) (2,367.22)
Cash and cash eyuivalent at the beginning of the year 1,227.99 3,031.47
682.44 664.25

Ngte:- The cash flow statement has been preparved under the indirect method as set out in the Ind AS 7 "Statement of cash flows"
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Nates;

The consolidated Fivancial sesults of the Compuny have been peepared in accordance with the ndinn Accounting Standards (“lack A8*) as presceibed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies {Tndmi Agcpunting Sraadasds) Rules, 2013 es antended, and m teans of Regudation 33 of the SERE (Listingr Obligations and Disclusure Requiremunts) Regulations, 2015 (‘the Regulation’), read with SEBI Ciraular

lared July 3, 2016. 2
"lhe abovt: Consolidated finangial results of \stan Hotels (West) Limited C'the Company™y foc the quagtes amd ball year ended September 30, 2019 have been reviewed by the Audit Committee and approved by the Board of
Bimectser ut gheie ruspoctive mecting beld an Novembes 12, 2016 The statutory auckitors have carred out hmiled review on the above financial resuits,

The Company & operating /t o locations in one xepartable segment viz. "Tlotels” and theretore, the disclosure reyurements of the relevant accounting, standacds ace not applicable.

Puesusat 1o raxation faws {Amendment) Qrdinence, 2019 dated Seprember 26, 2019, the company fas deaded 1a measare the ax Tability for B 19-20 at existing rate and 1o opt the lowee rx rate 25.17% from next financial
yeute Furthue, The Subsidisty company Ara Hotel and Consnltancy Sceviees Pee Jad, opt the Tower o5 eaie of 23.17% in the curgent year, Accosdingly the defirred tax hability and defercod tax asset as at March 31, 201 have
len re<néasured resulting in increase # protie after tax far the yaarter and half year ended Seplembee 30,2089 by Re 173.69 lakhs .

ctive amal reporting pecod beginaing 1 Aped 2009 and appled the standard fo s kases, usingg modifued reteosp ective approach, with the cumubuise offect of iastially applyiny the
Sundacd, reeoguised on the dase of initial application ( April 201Y) Accordingly, e Company has ot ndjusted comparative information, instead, the cumulative effect of ioitially applying this standaed has been recoguiea us
W adjusiment o e opening balance of retainad carnings as oo 1 Apeil 2019. On applicaton of the stacdard: s les s wwsulied w recomiising (including ceclassificatioe from other asscts) a Right-of-Use asset and 2
corresponding lease hability, Whereas as kessor, {wheee the sub kases are classifted as finance leasc) it bas resnlted in deceeognising ol the undedying Right of Use, propecty, phat and equipment and correspemfiag defecred
uicome and gecognition of finauce lease recevable. As u result, the Company 13 recogmising net Righe-of-Use, as on 1 April 261Y amounting to Rs. 19,146.22 Inkhs aud corvespouding lease liability amounting to Rs. 18,697.75
lakhs by evmuianvely adjusting e reeained cacmngs net of taxes of Rs 1,164.39 Iakbs (nel of dererred tey af Re 391.91 Takhs),

Cousequently, 1 the profitand loss acconnt for the curcent period, the mature of expeases i respeet o operating leases hag changed frenn Jease rentin previous pedods todepeeciation cost for the dight-to-use assetand finanee
<ot for inteees accrued oa lease lalulty. Operatg fease, kase tentals are recopnized o steaight lioe basic over die non-cancellable pecitd and Jease ecat seccivable recogaised. Wheee the Company is lessoe and sub-lease:s are
pgreements are recacded 26 peceivables as it ivestment e the feases. Jinance income s allogated 1o acconnting periods o as to reflect 2 constant pedodic e of return Gn

The Company has adopted Ind AS 116,

classified as foance Jease, zmpunts dne usder thes
thre: st ipvestment outstandiiyg in respect of the le

Halfyear ended| Changes due 0 Half year ended
S Septeraber 30, 2019 INDAS 14| September 30, 2019 .
Purcicalars comparable hasis| increase / as reported|

(decrease)

Reyenne from @Qpeeation 284338 (21.25) <20,824.14]
Cithes Tncome 72175 K307 8016.82,
Qthee Lxpsenses RA3409 {T03.:46) 7,751.33
lnange Cost 4,610.51 909.66 3,520.16]
epreziation and amorization 240393 177.39) 2,583.43
Profit before tax (74.52) (319.87) (394.39)

he rosuits For the HRIE year ended sre nof indheative of foll year's working due 10 sensonst nature of the Indian Uotel Incluseey.

Trugsuant o Circular No. CIR/CFI/CME /342019 dated March 19, 2019, thi¢ company as included Cansislidated Smeemcnt of Cash Rows for the six month ended September 30, 2018 alongwith the comparative forsix
he statutory atditon have ot carried the bmited review of the Consolidated Cash Flows statement €os theperiod ended September 30,

month ended September 30,2018 whieh have been approved by the board of directs
SN

Peevivns punod fignres have Dren segrouped and reclassed wheeeyer necessay.
g lisw with dhe oquisements of Regulaton 47{2) of the Tistoy, Regulatians, 2003, the results are available oo the website of BSE Limited (URL : www.Bscindia.camn/coporates), tic National Stack Eschange of India Limite:d
(U R svwav nsendia.com/eorposites) and the company's website (CRE: betp:/ Awww asianhotelswest.com /Qrly1920.asp)




