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Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, we are enclosing herewith the Statement of Unaudited Financial Results (Standalone &
Consolidated) for the Quarter ended 30.09.2018 and Limited Review Report of the Statutory
Auditors of the Company on the Unaudited Financial Results (Standalone & Consolidated) along with
statement of Asset and Liability as approved and taken on record by the Board of Directors in their
meeting held today i.e 14.11.2018, concluded at 1:'45. P.M.

Please take above on record.
Thanking you.

For Asi otels (West) Limited
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S of Standal F ial Results for the g and half year ended September 30, 2018
(Rs in lacs except as stated)
Standals '
S.No. Particulars Quarter ended Half Year ended Year Ended
30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
INCOME
I |Revenue from operations 3,316.20 3,373.02 3,148.75 6,689.22 6,423.87 14,033.25
II |Other income 170.12 331.55 356.06 501.67 GB6.15 1,378.25
I |Total income (I+IT) 3,486.32 3,704.57 3,504.81 7,190.89 7,110.02 | 1541150
IV |EXPENSES
Consumption of provisions, food, beverages and others 204.23 321.45 303.55 615.68 620.43 1,324.05
Employee benefits expense 830.37 829.95 800.08 1,660.32 1,573.77 3,198.49
Fmance costs 662.86 537.03 601.11 1,199.89 1,185.83 2,328.77
Depreciation and amortisation expense 180.42 192.13 395.97 37255 801.66 1,504.60
Other expenses 1,577.49 1.344.46 1,438.13 2,921.95 3,041.98 6,367.78
‘Total expenses (IV) 3,545.37 3,225.02 3,538.84 6,770.39 7,223.67 14,813.69
V | Profit/(loss) before tax (III-IV) (59.05) 47955 (34.03) 420.50 (113.65) 597.81
VI |Tax expense
Current tax 10.00 124.46 - 134.46 21692
Income tax adjustment related to earlier years - - 2 & g 446
Mini I tax credit entith (43.04) (52.87) : 95.91) ; (28.25)
Deferred tax (credit) /charge (1,068.14) (429.43) (12.80) (1,497.57) (57.58) (15.64)
VII |Profit/ (loss) for the period (V-VI) 1,042.13 837.39 (21.23) 1,879.52 (5607)| 42032
VIII | Other comprehensive income / (loss)
(1) Items that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans 710 7.10 (6.48) 14.20 (12.96) 28.40
(i) Income tax relating to stems that will not be reclassified to (1.98) 4.28 9.39)
i .97 214 (3.95)
(111} Items that will be reclssified to profit or loss - - - - -
(1) Income tax relating to stems that will be reclassified to profit - -
or Joss ) 5 .
‘Total other comprehensive income/ (loss) (VIII) 5.13 5.12 (4.34) 10.25 (8.68) 19.01
IX |Total comprehensive income/(loss) for the period 1,047.26 842,51 25.57) 1,889.77 (64.75)| 43933
(VII+VIIT)
X |Paid-up equity share capital 1,165.12 1,145.83 1,145.83 1,165.12 1,145.83 | 1,145.83
(Face value of Rs 10 per share)
XI [Eaming per share (not annualised)
a. Basic 8.97 73 (0.22) 16.29 (0.57) 183
b. Diluted 8.97 731 (0.22) 16.29 0.57) 183

For Asian Hot
e

i

Chairman and Managin

els (West) Limited

Sushil Gupta
g Director




Asian Hotels (West) Limited
Standalone Balance Sheet as at 30 September 2018
All amounts in Rs. (lakhs), except otherwise stated

As at As at
Particulars 30 Sep 2018 31 Mar 2018
(Unaudited) (Audited)
L. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 23,925.97 23,851.05
(b) Capital work-in-progress 4259 205.55
(c) Financral assets
1. Investments 32,745.80 23.216.20
1. Others 123.14 131.98
(d) Other non-current assets 3,703.80 3,584.77
(€) Non-current tax assets (net) 211.73 68.19
Total Non Current Assets 60,753.03 51,057.74
(2) Current assets
(a) Inventories 234.50 256.53
(b) Financial assets
1. Investments 4.00 826.85
1. Trade receivables 924.75 931.36
iit. Cash and cash equrvalents 36.57 43.19
w. Bank balances other than (i) above 30.55 250.09
v. Loans 0.48 1,500.84
(€) Other current assets 918.52 1,092.83
(d) Assets held for sale y 11.48
Total Current Assets 2,149.37 4,913.17
Total Assets 62,902.40 55,970.91
IL. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,145.83
{b) Other equity 30,830.52 28,500.22
LIABILITIES
(1) Non-current liabilities
(a) Financial hiabilities
1 Borrowings 23,489.30 19,759.13
i Other financial habilities 187.25 180.68
(b) Provisions 386.35 379.31
(c) Other non current liabilities 65.90 7533
(d) Deferred tax kabilities (Net) 1,708.85 320247
Total Non Current Liabilities 25,837.65 23,596.92
(2) Current liabilities
(a) Financial habilities
1. Borrowings 2,168.87 161.62
1. Trade payables
a) Total Outstanding dues to micro & small enterprises = -
b) Total Outstanding dues to ereditors other than micro & 375.0
small enterprises 431.89
itt. Other financial hiabilities 1,563.51 1,188.67
(b) Provisions 21801 203.34
(c) Other cusrent liabilities 74311 742.42
‘Total Current Liabilities 5,069.11 2,727.94
Total Equity and Liabilities 62,902.40 55,970.91
Notes:

1 The above sandalone financial results of Asian Hotcls (West) Limited ("the Company”) for the quarter and half year ended September 30, 2018 have been reviewed by the

Audit Committee and approved by the Board of Directors at their meeting held on November 14, 2018.

2 Thesnndakm:ﬁnanm]nesuhsnfﬂn:Cmnpanyhawbcmpwpamdmancunhmemﬂuﬂxlndmﬁcmmmgsm(‘lndmnapteambedunderSect\onlSSnfﬁt:
i i Rules, 2015 as amended, and in terms of Regulation 33 of the SEBI (Listing

Companies Act, 2013 read with Rule 3 of C

(indian Ac

Obligations and Disclosure Requs Regulations, 2015 (‘the Regulari ’] read with SEBI Circular dated July 5, 2016.
3 The Company is operating only in one reportable scgment at one location viz. "Hotels" and therefore, the disch Jui of the rel g d
not apphicable.

4 Ind AS 115 “Revenue from Contracts with Customers™ has become

related thereto. Under the modified

nve ap

replaced standards were apphcable.

q

5  Previous period figures have been regrouped and reclassed wherever necessary.

for reporting period beg

For Asian Hotels (West) ) Limited

-—

O

c

Sushil Gupta

Chairman and Managing Director

g on or after April 01, 2018 and has replaced existing Ind AS
h thmwuuomgmﬁcamadmameﬂlsmqmdmbcmadtwﬁmmmednmmgsult.‘\pnlm 2018. Due to
the apphcation of Ind AS 115, revenue fmﬂlcpcrndendedSepwmbcraﬂ 2018 s lower by Rs 107.32 lacs and expenses are lower by Rs 107.32 lacs vis-i-vis the amounts if



S.R.BatLiBo1 & Co. LLP P e

Chartered Accountants Sector - 42, Sector Road

Gurugram - 122 002, Haryana, India
Tel : 491 124 681 6000

Limited Review Report

Review Report to
The Board of Directors
Asian Hotels (West) Limited

| 8

We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of Asian Hotels (West) Limited (the ‘Company’) for the quarter ended September 30,
2018 and year to date from April 1, 2018 to September 30, 2018 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the

Circular’).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Atul Seksaria
Partner
Membership No.: 086370

Place: Jaipur
Date: November 14, 2018

S.R. Batiiboi & Co. LLP. 2 Limited Liadility Partnershp with LLP identity No. AAD-4294



Asian Hotels (West) Limited
CIN: L55101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 46101210 Fax : 46101202 ; E-Mail: vivek.jain@asianhotel i
Statement of Consolidated Financial Results for the quarter and half year ended September 30, 2018

1 1
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(Rs in lacs pt as stated)
Consolid a4
S.No|Particulars Quarter ended Half Year ended Year Ended
30.09.2018 30.06.2018 30.09.2017 | 30.09.2018 | 30.09.2017 31,03.2018
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
INCOME
1 Revenue from operations 9,958.04 9,825.79 8,718.97 19,783.83 17,343.93 39,126.50
1 Other income 330.63 308.34 316.62 638.97 732.93 1,553.26
11l |Total income (I+II) 10,288.67 10,134.13 9,035.59 20,422.80 18,076.86 40,679.76
IV |EXPENSES
Consumption of provisions, food, beverages and others 1,123.34 1,100.59 1,047.30 2,223.93 2,022.86 4,355.60
Employee benefits expense 1,704.06 1,658.99 1,579.11 3,363.05 3,133.61 6,283.09
Finance costs 2279.02 2,137.09 2,307.74 4,416.11 4,681.68 9,116.94
Depreciation and amortisation expense 1,187.71 1,142.78 1,390.35 2,330.49 2,794.78 5,597.55
Other expenses 4,210.69 3,896.92 3,625.90 8,107.62 7,530.07 16,284.58
Total expenses (IV) 10,504.82 9,936.37 | 9,950.40 | 20,441.20 |  20,163.00 41,637.76
V  |Profit/(loss) before tax (III-1V) (216.15) 197.76 (914.81) (18.40) (2,086.14) (958.00
VI |Tax expense
Current tax 10.00 124.46 - 134.46 - 216.92
Income tax adjustment related to earlier years - - . = i 4.46
Minimum alternate tax credit entitlement (43.04) (52.87) - (95.91) - (28.25)
Deferred tax (credit)/charge (535.82) (429.43) (1280)|  (965.25) (57.58) (15.64)
VIL |Profit/ (loss) for the period (V-VI) 352711 555.60 (902.01) 908.30 (2,028.56) (1,135.49)
VIII {Other comprehensive income/(loss)
(i) Items that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans 9.24 9.24 (1.68) 18.48 (8.68) (36.96)
(ii) Income tax relating to items that will not be reclassified to profit or loss (1.97) (1.98) 2.14 (3.95) 4.28 939
(ti1) Items that will be reclassified to profit or loss - - - - -
(iv) Income tax relating to items that will be reclassified to profit or loss - - - - -
Total other comprehensive income / (loss) (VIII) 7.27 7.26 046 14.53 (4.40) (27.57)
IX [Total comprehensive income/(loss) for the period (VII+VIII) 359.98 562.86 (901.55) 922.83 (2,032.96) (1,163.06)
X  [Total comprehensive income/(loss) for the period:
1) Attributable to Asian Hotels (West) Limited 354.87 610.51 (747.32) 965.38 (1,687.57) (890.64)
b) Attributable to Non Controlling Interest 5.09 (47.65) (154.22) (42.56) (345.38) (272.42)
Paid-up equity share capital
XI |(Face value of Rs 10 per share) 1,165.13 1,145.83 1,145.83 1,165.13 1,145.83 1,145.83
XII |Earning per share (not annualised)
a. Basic 299 5.26 (6.53) 8.24 (14.69) (.77)
b. Diluted 2.99 5.26 (6.53) 8.24 (14.69) .17

For Asian Hotels (West) Limited

!—'._________“

Sushil Gupta
Chairman and Managing Director

- .




Asian Hotels (West) Limited
Consolidated Balance Sheet as at 30 September 2018
All amounts in Rs. (lakhs), except otherwise stated

As at As at
Particulars 30 Sep 2018 31 Mar 2018
(Unaudited) (Audited)
1. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 87,031.67 88,421.14
(b) Capital work-in-progress 48.39 343.17
(c) Other intangible assets 140.98 171.53
(d) Financial assets ¥
i. Investments 0.00 -
ii. Loans - £
iii. Others 195.85 194.86
() Other non-current assets 11,506.67 11,484.67
(f) Non-current tax assets (net) 1,109.32 775.64
Total Non Current Assets 100,032.88 101,391.01
(2) Current assets
(a) Inventories 730.03 689.42
(b) Financial assets
i Investments 53.23 826.85
i. Trade receivables 2,577.95 2,203.77
iii. Cash and cash equivalents 664.25 2,781.38
iv. Bank balances other than (i) above 2,006.91 1,348.41
v. Loans 40.98 44.92
(c) Other current assets 2,534.64 2,242.51
(d) Assets held for sale - 11.48
Total Current Assets 8,607.99 10,148.74
Total Assets 108,640.87 111,539.75
I1. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.13 1,145.83
(b) Other equity 4,497.06 11,389.22
(c) Non controlling interest 1.53 986.05
LIABILITIES
(1) Non-current liabilities
(a) Financial Labilities
1. Borrowings 80,136.36 76,675.98
(i) Others 493.22 498.11
(b) Provisions 606.87 564.09
() Other non current liabilities 9,983.04 10,343.11
(d) Deferred tax liabilities (Net) 1,708.85 2,670.15
Total Non Current Liabilities 92,928.34 90,751.44
(2) Current liabilities
(a) Financial liabilities
i. Borrowings 2,168.87 161.62
ii. Trade payables
a) Total Outstanding dues to micro & small enterprises 11.13 13.84
b) Total Outstanding dues to creditors other than micro & small enterprises 2,952.11 2,648.21
iti. Other financial liabilities 2,501.43 1,993.66
(b) Provisions 22124 206.55
(c) Other current liabilities 2,194.03 2,243.33
Total Current Liabilities 10,048.81 7,267.21
Total Equity and Liabilities 108,640.87 | | 111,539.75
1 u
Eor Asian Hotels (West) LITTE
k. e

gSushil Gupta
1 aieman and Managing Director




Notes:
The above consolidated financial results of Asian Hotels (West) Limited ("the Company") for the quarter and half year ended September 30, 2018 have been
reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 14, 2018.

‘The consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS“) as prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as amended, and in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation”), read with SEBI Circular dated July 5, 2016.

The Company is operating only in one reportable segment at one location viz. "Hotels" and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Ind AS 115 “Revenue from Contracts with Customers” has become mandatory for reporting period beginning on or after April 01, 2018 and has replaced existing
Ind AS related thereto. Under the modified retrospective approach, there were no significant adjustments required to be made to the retained earnings as at April
01, 2018. Due to the application of Ind AS 115, revenue for the period ended September 30, 2018 is lower by Rs 310.83 lacs and expenses are lower by Rs 310.83
lacs vis-a-vis the amounts if replaced standards were applicable.

Previous period figures have been regrouped and reclassed wherever necessary.

y Limited
For Asian Hotels (W-"est; c

gushil Gupia
anaging Dirce
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Chairman and M
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Chartered Accountants

Sector - 42, Sector Road
Gurugram - 122 002, Haryana, India

Tel : +91 124 681 6000

Limited Review Report

Review Report to
The Board of Directors
Asian Hotels (West) Limited

il

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results
of Asian Hotels (West) Limited Group comprising Asian Hotels (West) Limited (the ‘Company’)
comprising its subsidiary (together referred to as ‘the Group’), for the quarter ended September 30,
2018 and year to date from April 1, 2018 to September 30, 2018 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’),
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to issue express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We have not audited or reviewed the accompanying consolidated financial results and other
financial information for the quarter and half year ended September 30, 2017, which have been
prepared solely based on the information compiled and approved by the management.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited consolidated Ind AS financial results prepared in
accordance with recognition and measurement principles laid down in the applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

per Atul Seksaria
Partner

Membership No.: 086370
Place: Jaipur

Al Firm registration number: 301003E/E300005

Date: November 14, 2018



