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SUB: Un-audited Financial Resul ts f or the Quarter ended 30.06.2020 and L imi_ted Review Report. 

Dear Sir, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 

2015, we are enclosing herewith the Statement of Unaudited Financial Results (Standalone and 

consolidated) for the Quarter ended 30.06.2020, along with the Limited Review Report of the 

Statutory Auditors of the Company on the Unaudited Financial Results (Standalone and 

Consolidated) as approved and taken on record by the Board of Directors in their meeting held today 

i.e. 25.08.2020, concluded at 5.00 P.M.

Please take above on record. 
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ASiMl Motels (West) Limited 
CIN:L55101DL2007PLC157518 

Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area • 4, Aerocity, Hospitality District, New Delhi - 110037 
Tel; 4610121.0 Fai,: 461012D2; E-Mail: vivek.jain@ilsianhotelswe5t.com,Website:www.asianhotelswest.com 
Statement of l/naudited St.,ndillone Financial Results for the quarter and three months ended June 30, 2020 

(R-" in ! _�khs e�ceet as stati,d) 

S,N o. Particular$ 

. . .. 

INCOME 
Revenue from oper<1t1ons 
Other income 

.u:x Total incoMe (X+U} 

!V EXPENSES 

11 

vr 

vu 

vm: 

!)( 

X 

){! 

.xn 

Consumption of provi,ions, food, beverages and others 

Employee benefits expense 
Other expenses 
total expenses 

Profit before interost, dop,e<:i8tlon, amortisation and t;,x (Ill-IV) 

Fln�nce income (A) 
Finance costs (B) 
Depreciation and amortisation expense (C) 

Proflt/(Joss) before tax (V•A·B·C) 

Tax expense 
Current tax 

Income tax adjustment related to earlier years 

Minimum alternate tax credit entitlement 
Deferred tax (credlc)/chargc 

Profit/ (loss) for the period {VI-VH) 

Other comprehensive income/ (loss) 

(i) !terns that will not be reclassified to profit or Joss 

Re-measurement gains/ (losses) on defined benef1t plans 

(Ii) Income tax relating to iterns that will not be reclassified to profit or 
.loss 

Total other comprehenr;lvo in•come/(loss) 

Total con\preherisive lncomc/{losz) for the period (VUI+IX) 

Paid-up equity share <:apit11I 
/Face valu.e of Rs 10 r,er share) 
l!:arlilng par share {not n1mua!ised) 
a. Basic 
b . DIiuted 

...... 

30,06,2020 
(Unaudited) 

2$2,•18 
185.29 

467.77 

21.89 

444.GJ 
449,65 

>----· 

915,.15 

(448.38) 

(8.34) 
63•1:,;1 
225,09 

(1,299.54) 

-

. 

..,__,. 
( 1.48) 

(1,298.06) 

9.57 

(2.41) 

7.Hi 

(1;iSOi90) 

e---

11 1(,S,:!.2 

(11 .. 14) 
(11.1'1) 

·-- ---. . ·-·. . ·--·-·· - ·--�-�---

L 

Stand�lone 
Quarter ended 

.. 
Year ended 

·-·�

3'.l!.03,2020 30.06.2019 31.03.2020 
(Audited) (Unaudited) (Audited) 

3,7.96.29 3,200.73 i3,7l7.81 
152. 76 145.96 593.82 

3,449.05 3,346.69 14,J!l.63 

270.00 271.49 1,161.70 

818.6S 883,14 3,636.51 
1,309.23 J ,374.57 5,660.32 

2,397,88 2,529.20 10,458.53 

1,051'17 817.49 3,853,10 
-

(5.29) (14.52). (26.28) 
639.34 685.58 2,702.62 
229.49 217.23 893.16 

Jl.87.S3 (70.80) 2!U,60 

23.66 10.18 77.84 

(0.09) 

67.16 (10.18) 67.16 
12.42 (20.34) ·- (220.09) 

84,39 (50.46} 358.78 
·-

41,97 (1.23) 38.29 

(10.56) 0.36 (10,31) 

3:iA1 (0,87) 27.98 

115,80 (51.33) 3iiG,i'6 

1,165.12 1,165.12 l,l!GS.12 

0.72 (0.43) 3.08 

0.72 (0.43) 3.08 
· · ·····-· 



Notes: 

The standalone financial rcrnlts of tile Comp;iny havn biien pr1op�md in accoronnce with the Indian Ar.counnng StaflfJartls ("ind AS") as pr�scrilJed undc, Section 
133 or the Comnanlcs Ac:t, 20!3 r�acl with Rule J of Cwnpan,es (Indian Accounting Standards) Rules, 201S as amende.d, and in terms pf Regulation 33 of the 
StBl (Listing Obligations and DiDclo�urc Ri,quirP,011,nts.l Regulations, 20!5 ('tile Regulation'), read with SEBr Circular dated July S, ,0·16. 

7. n,e. ;,hov" staiul;,Jc,nc financial rc,uirs of /\si,,n H•>tcls (West) Limited ("tI1e Company") for the (JlJM(er and three months ended Junr. JO, 2020 hill'<: bec11 
,.eviewed by the Audit Committee and approved t1y the Bozird of Directors .at t.he1r r�spective mirn,tings held on August 25, 2020. ThH statutory c1ud1tors havP. 
c;orr-"1ed our limited review on the- above finanr:ial resulrs. 

J The Company is opemting only iii one rcrortab/e sr.9inent at one location v,7.. "Hotel" ana therefore?, rI1e cJIsc1Usure mquirement or the rcl�vDnt account,ng 
standurds are not arplicable. 

� The operations of the hotel ,,re ;,dversely imr,1ct,icJ /Jy spre,1c1 of COV!D-19 bY way of slgnific.mt reduction in occtipancy and averilgc room rates. T/Je co,npany is 
uiidertaklng �I/ necessnrv rost saving meilsures, riltionalis� resources and initiatiV<l'3 to uplift revenue and to conserve cash. rn €Valualtng the impact Of COVJD-
19, on its ctbi/lty to c-ont1•H1c� tlS a going r.c,ric1J-rn, the Company has made a d�tailed assessment of it's liqrndit�, position and believes that it l1t¾S suff1c1ent 
flt1<'l11cing arri1nywnenl!:> lo (u!fi/ rts wprking capitol requi1·en11:-nts in ,Jddltion to the funds axpect�d to be generated frcilll thP. operating activitjes. The 
Compa,1y.has also assessed tile potential in1pact of COVID-19 in preparation of its unaudited financial statements including bvt not limited to .a·sses.sment of the 
carrying ·value of property, plant f.1, cqiHpment, riyht of use nssets, investments, trade nu:civahlcs, 1,wentbrit!:S1 ano other current assets, Based on the current 
indicators of future econonlic conditions, tne Company expects tu recover the carrying vij/ue of these assets. The impact assessment of COVID-19 is a ,antinuous 
process given the um:P.rraiJlties assoclJ!ed with its m1ture ,11\d diiration nnd actlial results .may differ materially from these estim�tes. 'fhe Company will continue 
to monit9r, any m;,teri.:il (ha·11ges to ri;ture econCJmk condltmns an.<I Dny signiflc�nt irnpn<;t or thnse ,ha11ges would be recognl7P.c.i in the financial results as and 
when these m.:iterial changes to econonilr. conditions arise·. 

5 The RBI has issuod guidelines relating to covm-10 Keg\1l<1tory Pc,c;kage d;ited Marc:IJ 27, 2020 and M,,y 22, 2020 ,,nd in accordance th�rcw1th tha Company 
has opted for a morotorium of six months on the payment of all ;>rinr.ipal. instalment., and interest 1,ertalning ro term loan availed from Yes Bank, falling due 
between March l. 2020 •ncJ August 31, io,o. 

6 During the C\irrcnt quartor, pursuant to thG d<!dsion taken hy the Board of D,rec.tors of the Company fQr not decl�ring dividend for the financial year 2019-20 to 
eoulty and preference sliareflolders 011 �ccount o( the irnµact ofCOVID·l9 on the operations of the Company, the interest liability r..,, pr�ferellce shares of Rs. 
42.�9 laklJs ilccruicd by the Comr,�ny a, at Mimh 3t, 2020 ilas been written back In the current quarter. Al�o, no further i11terest liebllity on prelcrcnr.e shares 
has been accrued by the Company for the current quarter ii1 v,ew of tile continuing Impact on the operations of the Company due to Covid I 9 situation and the 
s�t11e will be reassessed at the end of the linanr.ial yeilr. 

8 In llne With the requirements of Regulation 47 (2) of ct1e Listing Regtilations, 201S I the results Me avall(1ble on lhe wt:bsitt� ofBSE Limited (URL: 
www,bseindla.corn/�orporares), tile National Stock Excl1ange or India l.i,nit�<I (URL: www.nsel11cJla.com/corporatcs) ancJ the c<>mpa11/s website (URL: 
http://www.�sianhot.,lswe.st.com/QrFy20� !.asp) 
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Asian Hotels (West) Limited 
C!N: L55101DL2007PLC157518 

Regd Office:-Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Mospitamy Distri�t, New Delhi - 110037 
Tel: 4610121'!) Fax: 46101202; IE-Marn: vivelc.jain@asianhoteiswest.com, Website: www.aslanhotelnwest.com 
Statement of Conso!fdated Unaudited Financil'll Results for the quarter and thi·ee months ended June 30, 2020 

(Rs in lal<hs except as stated) 
Consolidated 

Quarter ended Vear ended 

.S.No. Partlcula,·s 30.06.2020 31.03.2020 30.06,2019 31.03.2020 

X 

n 

r.n 

IV 

V 

VI 

VI! 

V!IX 

I'K 

){ 

XI 

XU 

lUU 

XIV 

l(V 

INCOME 
Revenue from operations 
Other income 
Total income (I+E) 

EXPENSES 

Consumption of provisions, food, beverages and others 
Employee benefits expense 

Other expenses 
Total expenses 

Profit before Interest, depreciation, amortisation, tax and 
before e){ceptlona! items (IU-IV) 

Finance income (A) 
Finance costs (B) 
Depreciation and amortisation expense (C)

Profit/(Doss) before tax and exceptional Item (V-A-B-C) 

Exceptional item (refer note 7) 

Profit/(ioss) before tm, (VI-VU) 

Tax expense 
Current tax 
Income tax adjustment related to earlier years 

Minimum alternate tax credit entitlement 
J)eferred tax (credit)/charge 

Profit/ (loss) for toe period (VIH·IX) 

Other comprehensive lncome/(loss) 
(i) Items that will not be retlassifled to profit or loss 
Re-measurement gains/ (losses) on defined benefit plans 
(ii) Income tax relating to items that will not be reclassified to 
□refit or loss 
Total other comprehensive income/(!oss) 

-rota! comprehensive incomo/(loss) for the period (X+H:0 

Total comprehensive lncome/(loss) for the period: 

a) Attributable to Asian Hotels (West) Limited 
b) Attributable to Non Controlling Interest 

Pal,!·up equity share capital 
(Face value of Rs 10 oer share\ 

Earning per share (not annualised) 
a, Basic 

b. Diluted 

al':.--·-
f�,-,-ao, .§ 

7 "''�·.,. .. ,,...� 
j� ;?)'?'" ,.r "''._? \%> 
cf: 

, f"' 
·'-- I --

(Unaudited) 

1,290.19 
272.00 

1,562.19 

62,50 

1,202.84 

l,110.02 
2,375.36 

(813.17) 

(171.59) 

2,450.32 
1,295.75 

(4,387.65) 

-

(4 387.65) 

-

-

-

(0.42) 

(4,387.23) 

18.92 
(6,99) 

U,93 

{4,375.30) 

(4,374.58) 

(0.72) 

1,165.12 

(37.65) 

(37.65) 

(Audited) (Unaudited) (Audited) 

9,554.33 10,143.91 43, 118,36 
277.62 218.46 1,021.93 

9,831.95 10,362.37 44,140,29 

937.44 1,132.86 4,520.23 
1,756.19 1,914.43 7,687.29 

3,469.37 3,797.00 15,640.24 
6,163.00 6,844.29 27,847.76 

3,668.95 3,518.0!I 16,292.53 

(140,33) (169.38) (572.82) 
2,570.68 2,754.97 10,741.77 
1,309.44 1,283.58 5,201.43 

(70.84) (351.09) 922.15 

(418.36) - -

347.52 1351,09) 922.15 

23,66 10.18 77.84 
- - (0,09) 

67.16 (10.18) 67.16 
803.97 580.20 678,29 

(547.27) (931,29) 98.95 

73,83 0,62 75,69 
(18.47) (0,12) (21.95) 

55,36 o.so 53,74 

(491,91) (930.79) 152,139 

(491.78) (930.58) 152./4 
(0,13) {0.21) (0.05) 

1,165.12 1,165.12 1,165.12 

(4.70) (7.99) 0,85 

,.(4.70) (7.99) 0.85 

,./·/ 
./ ,..,

11a 



Notes: 

1 The consolldate<I financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as amended, and in terms of Regulation 33 
of the SEBI (Li.sting Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with 5EBI Circular dated July 5, 2016, 

2 The above consolidated financial results of Asian Hotels (West) Limited ("the Company") for the quarter and three months ended June 30, 2020 have been 
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 25, 2020.The statutory auditors have 
carried out limited review on the above financial results. 

3 The Company is operating at two locations in one reportable segment viz. "Hotels" and therefore, the disclosure requirements of the relevant accounting 
standards are not applicable. 

4 The operations of the Group are adversely impacted by spread of COV!D-19 by way of significant reduction in occupancy and average room rates. The Group Is 
undertaking all necessary cost saving measures, rationalise resources and initiatives to uplilt revenue and to conserve cash. In evaluating the Impact of COVID· 
19, on its ability to continue as a going concern, the Group has made a detailed assessment of It's liquidity position and believes that it has sufficient financing 
arrangements to fulfil its worldng capital requirements In addition to the funds expected to be generated from the operating activities. The Group has also 
assessed the potential impact of COVID-19 In preparation of its unaudited financial statements Including but not limited to assessment of the carrying value of 
property, plant & equipment, right of use assets, trade receivables, Inventories, and other current assets, Based on the current indicators of future economic 
conditions, the Group expects to recover the carrying value of these assets. The Impact assessment Of COViD-19 is a continuous process given the 
uncertainties�associated with Its nature and duration and actual results may differ materially from these estimates, The Group will continue to monitor any 
material changes to future economic conditions and any significant impact of these changes would be recognized in the financial results as and when these 
material changes to economic conditions arise, 

5 The RBI has issued guidelines relating to COVID-19 Regulatory Package dated March 27, 2020 and May 22, 2020 and in accordance therewith the Holding 
Company has opted for a .moratorium of six rnonths on the payment of all principal Instalments and Interest pertaining to term loan availed from Yes Bonk, 
falling due between March 1, 2020 and August 31, 2020. 

6 During the current quarter, consequential to COVID 19 pandemic, the subsidiary company has requested and received deferment of license fees payable to 
Delhi International Airport Limited (DIAL) and accordingly recognised an amount of INR 47,75 lakhs In the Statement of Profit and Loss as "other Income", by 
applying practical expedient given In Para 46A ahd Para 46B of IND AS 116 (as amended) 

7 During the previous quarter ended 31 March 2020, on the basis of the legal opinion obtained by the management of the subsidiary company, provision of Rs 
418.36 lakhs made in the quarter ended 31 December 2019 In respect of the property tax payable to South Deihl Municipal Corporation ("SDMC") for the 
period between financial years 2010·11 to 2018·19 against their demand for increase In tax rate from 10% to 20%, had been reversed, The subsidiary 
company vlde their letter dated 3 March 2020 had responded to the demand letter raised by SDMC, that the subsidiary company would discharge Its liability in 
accordance with the manner prescribed in the order dated 23 March 2016 passed by Hon'ble High Court, Deihl, The said order, specifically specify that the 
subsidiary company shall pay property tax @ 10% of the annual value which the subsidiary company has paid continuously for all the years. Thus the 
management of the subsidiary company had decided to pay the liability strictly in accordance with the said order till the time the final order is passed by the 
Hon'ble High Court, Delhi and accordingly the said amount was continued to be shown as contingent liability in the financials statement of the subsidiary 
company for the year ended 31 March 2020, 

8 During the current quarter, pursuant to the decision taken by the Board of Directors of the Holding Company for not declaring dividend for the financial year 
2019-20 to equity and preference shareholders on account of the Impact of COVID-19 on the operations of the Company, the Interest liability on preference 
shares of Rs, 42.79 lakhs accrued by the Company as at March 31, 2020 has been written back In the current quarter. Also, no further interest liability on 
preference shares has been accrued by the Company for the current quarter in view of the continuing impact on the operations of the Company due to Covld 
19 situation and the same will be reassessed at the end of the financial year, 

9 Previous period figures have been regrouped and reclassified wherever necessary. 

10 In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE Limited (URL : 
www.bselndfa.com/corporates), the National Stock Exchange of India Limited (URL: www.nseindla.com/corporates) and the company's website (URL: 
http://www. asl a nh otelswest. corn/QrFy20 21. asp) 

So>ndeep ¢�pta 
Executiy' Whole time Director 
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