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Date: May 11, 2023
The Manager The Listing Department
Department of Corporate Relationship National Stock Exchange of India
BSE Limited Limited
25" Floor P. J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex
Mumbai -400 001 Bandra (East)

Mumbai -400 051

Scrip Code: 532900 (Equi SCRIP SYMBOL: PAISALO

SUB.:

959759 (Debt Securities)

Outcome of Board Meeting held on May 11, 2023, as per Reqgulations 30
and 51 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir/Madam,

With reference to our intimation letter dated March 31, 2023 regarding Board Meeting, we
wish to inform you that the Board of Directors of the Company at its meeting held today, i.e.
May 11, 2023, inter alia, transacted following business:

1.

Financial Results:

Approved the Audited Financial Statements (Standalone and Consolidated) for the
financial year ended March 31, 2023 and Financial Results (Standalone and
Consolidated) for the quarter/year ended March 31, 2023 as recommended by the
Audit Committee.

Final Dividend for FY 2022-23:

Recommended the Final Dividend @ 10 % on fully paid up capital of the Company i.e.
Re. 0.10/- (Ten Paisa Only) per fully paid equity share of Re. 1/- each, for the financial
year ended March 31, 2023.

The Dividend recommended by the Board of Director is subject to approval of
Members of the Company at the ensuing Annual General Meeting of the Company.

Appointment of Internal Auditors of the Company

Appointed CA Harpeet Singh Kapoor, Chartered Accountant, as Internal Auditor of the
Company.

Subject to approval of Regulators/ Financial Intuitions In-principle approval
for merger of RBI registered NBFC M/s Nupur Finvest Private Limited with
the Company

Board has accorded its in-principle approval for Merger of RBI registered NBFC M/
Nupur Finvest Private Limited into Paisalo Digital Limited. The approval of the Board is
subject to approval of Regulators/ lending Bank, FI and other authorities  \ANENDR

PAISALO DIGITAL LIMITED A SINGH

Registered Office: CSC, Pocket 52, Near Police Station, CR Park, New Delhi - 110 019. Phone : + 91 11 4351 8888. Email: delhi@paisalo.in
Head Office: Paisalo House, 74, Gandhi Nagar, NH-2, Agra - 282 003, India. Phone : +91 562 402 8888. Email: agra@paisalo.in

CIN: L65921DL1992PLC120483

www.paisalo.in
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The meeting of Board of Directors commenced at 1:30 p.m. and concluded at 3:10 p.m.
We request you to take the above on record.

Thanking you

Yours Faithfully,

For PAISALO DIGITAL LIMITED

Digitally signed by MANENDRA

MANENDRA SINGH sineH

Date: 2023.05.11 15:27:28 +05'30'

(MANENDRA SINGH)
Company Secretary

Encl.:

1. Pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Statements showing the Audited Financial Results
(Standalone and Consolidated) for quarter/year ended March 31, 2023; alongwith
Auditor's Reports with unmodified opinions on Audited Financial Results —Standalone
and Consolidated. Annexure 1.

2. Declaration pursuant to Regulation 33(3)(d) and 52(3)(a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.Annexure 1 (A).

3. Annexure 2- Disclosure as required under Regulations 30 and 51 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 read with SEBI Circular
No. CIR/CFD/CMD/ 4/2015 dated September 9, 2015, in respect of Appointment of
Internal Auditor
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(% in Lakhs)

Quarter Ended Year Ended
::;‘ Parl:ig;l?rs 31.03.2023 12,2022 | 31.03.2022 | 31.03.2023 31.03.2022
b . (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
I |Revenue from operations:
(i) Interest Income 10,164.23 11,019.58 8,899.79 42,053.68 35,639.82
(i) Dividend Income = - - 0.83 =
(iii) Rental Income - - - E -
(iv) Fees and commission Income 242.68 - - 242.68 =

II

III

S<2

VII

VIII

XI
XII

XIII

XVII

(v) Net gain on fair value changes - -
(vi) Net gain on derecognition of financial instruments under @ &
(vii) Sale of products (including Excise Duty) = - -

(viii) Sale of services 8 =

(ix) Others . el
Total Revenue from operations (I)

Other Income

Total Income (I+II)

Expenses:
(i) Finance Costs 5,055.18
(ii) Fees and commission expense - -
(iii) Net loss on fair value changes 49.38 =
(iv) Net loss on derecognition of financial instruments under amortized cost category - -
(v) Impairment on financial instruments 495.87
(vi) Cost of materials consumed - -
(vii) Purchases of Stock-in-trade - =
(viii) Changes in Inventories of finished goods, = -
(ix) Employee Benefits Expenses

(xi) Depreciation, amortization and impairment
(x) Others expenses

Total Expenses (III)

Profit / (loss) before exceptional items and tax (II-III)
Exceptional items
Profit/(loss) before tax (IV-V)

Tax Expense:
(1) Current Tax
(2) Deferred Tax

Profit / (loss) for the period from continuing operations (VI-VII)
Profit/(loss) from discontinued operations

Tax Expense of discontinued operations

Profit/ (loss) from discontinued operations (After tax) (IX-X)
Profit/(loss) for the period (VIII+XI)

Other Comprehensive Income:
(A) (i) Items that will not be reclassified to profit or loss
(i) Income tax relating to items that will not be reclassified to
Subtotal (A)
(B) (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss
Subtotal (B)
Other Comprehensive Income (A+B)

Total Comprehensive Income for the period
Paid-up equity share capital (face value of Re. 1 per equity share) 4,490.22
Other equity as per statement of assets and liabilities -

0.62
0.62

Basic (Rs.)
Diluted (Rs.)

Earnin r equity sha
Basic (Rs.) s -
Diluted (Rs.) - -

Earnings
Basic (Rs.)

0.43 0.62

0.43 0.62

Diluted (Rs.)

4,391.22

0.35
0.35

0.35
0.35

18,035.46

49.38

4,454.08

3,271.10
328.68

3,316.62
> |

1,10,528.10

2.06
2.06

2.06
2.06

(O£ 1.5%
4,391.22
96,869.25

1.86
1.86

1.86
1.86

Earnings per equity share 'wherever required' have been readjusted according to Sub;gi
Re. 1 each.




Total Equity & Liabilities
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(X in Lakhs)
As At As At
::;- Particulars 31.03.2023 31.03.2022
: (Audited) (Audited)
I |ASSETS
(1) Financial Assets
(a) Cash & Cash Equivalents 2,558.68 910.56
(b) Bank Balances other than (a) above 265.95 45.14
(c) Derivative Financial Instruments -
(d) Receivables
(i) Trade Receivables 938.14 2,788.24
(i) Other Receivables - -
(e) Loans 2,78,949.73 2,32,038.87
(f) Investments 6,742.51 6,791.89
(g) Other Financial Assets 6,873.83 5,159.36
(2) Non Financial Assets
(@) Current Tax Assets (Net) 710.46 756.41
(b) Deferred Tax Asset (Net) 66.06 -
(c) Investment Property - -
(d) Biological Assets other than Bearer plants - -
(e) Property, Plant and Equipments 6,555.97 6,240.82
(f) Capital Work-in-Progress - -
(g) Intangible Assets under development - -
(h) Goodwill - 10.70
(i) Other Intangible Assets 70.80 109.92
(j) Other Non-Financial Assets - 74.39
Total Assets _ 2,54,926.30
II |EQUITY AND LIABILITIES
(1) Financial Liabilities
(a) Derivative Financial Instruments =
(b) Payables
(I) Trade Payables
(i) Total outstanding dues of Micro Enterprises and Small Enterprises 11.31 7.69
(ii) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 141.63 974.47
(II) Other Payables
(i) Total outstanding dues of Micro Enterprises and Small Enterprises 2 &
(ii) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 952.48 452.67
(c) Debt Securities 32,707.88 32,330.89
(d) Borrowings (Other than Debt Securities) 1,40,172.57 1,06,904.37
(e) Deposits - =
(f) Subordinated Liabilities 8,900.00 8,900.00
(g) Other Financial Liabilities 443.14 251.49
(2) Non-Financial Liabilities
(a) Current Tax Liabilities (Net) - -
(b) Provisions 3,489.93 3,253.76
(c) Deferred Tax Liabilities (Net) - 262.46
(d) Other non-financial Liabilities 1,894.25 327.41
(3) Equity
(a) Equity Share Capital 4,490.84 4,391.84
(b) Other Equity 1,10,528.10 96,869.25

£ 926.. I
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STANDALONE CASH FLOW STATEMENT AS AT 31ST MARCH, 2023

Cash & Cash equivalent at end of period

(% in Lakhs)
Year Ended Year Ended
::; Particulars 31.03.2023 31.03.2022
. (Audited) (Audited)

A |Cash Flow from Operating Activities:

Net Profit before tax and extraordinary items and Interest 30,877.33 27,318.57
Adjustments for

I |Depreciation 243.59 195.82
II |Deferred Expense & Goodwill W/O 85.09 127.08
III |Impairment on financial instruments 4,454.08 3,953.69
IV |Expenditure on CSR 176.01 161.03

V |Dividend Income (0.83) =
VI |Profit/loss on Sale of Shares 49.38 =
VII |Profit/loss on Sale of Investments/Assets (12.85) (0.50)

Operating Profit before working capital changes 35,871.80 31,755.69
Adjustments for

I |Change in Other Financial Assets (214.48) (3.29)
II |Change in Loans & Receivables (49,475.69) (45,007.50),
III |Change in Payable & non financial liabilities 1,237.43 (688.83)

Cash generated from Operations ~ (12,580.94)| (13,943.93)

I |Interest paid (18,035.46) (16,679.32)
II |Income Tax paid (3,496.33) (2,936.81)
III (Paid Expenses on CSR (176.01) (161.03)

Cash flow before Extraordinary Items ~ (34,288.74) (33,721.09)|

I |Extraordinary items 458.85 0.17

Net Cash from Operating Activities (34,747.59)| ~ (33,721.26)

B |Cash Flows from Investing Activities:

I |Purchase of Fixed Assets (625.03) (131.04)
II [Sale of Fixed Assets 118.28 0.50
III |Purchase/transfer of Investments - (177.67)

Net Cash from Investing activities ~ (308.21)

C [Net Cash from Financing Activities:

I |Proceeds from Borrowings 33,268.20 25,052.27
II |Proceeds from Debt Service Repayment Account 191.64 (2,525.89)
III (Proceeds from Debt Securities 376.99 4,486.52
IV |Proceeds from Subordinated Liability " -

V |Dividend Paid (448.19) (422.92)
VI |Purchase of Security Receipts (1,500.00) (4,852.65)
VII [Money received against Share Warrant 5,234.63 8,565.75

Net Cash from Financing activities ,123.27 = A,ﬂsqg@_:@
Net Increase/(decrease) in cash & cash equivalents 1,868.93 (3,726.39)
Cash & Cash equivalents at beginning of period 955.70 4,682.09




PAISALO

EASY LOAN 3{THTS &l

PAISALO DIGITAL LIMITED

FORMERLY KNOWN AS S. E. INVESTMENTS LIMITED
REGD. OFF: CSC, POCKET 52, NEAR POLICE STATION, CR PARK, NEW DELHI-110019
TeEL: +91 11 43518888 FAx: + 91 11 43518816 WEB: www.paisalo.in
CIN: L65921DL1992PLC120483 ;ﬂgf: THRT 9

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(X in Lakhs)
Year Ended

Quarter Ended

No.

Particulars

31.03.2023

31.12.2022

31.03.2022

31.03.2023

31.03.2022

(Audited)

(Unaudited)

(Audited)

(Audited)

(Audited)

1I

III

v

VII

VII.

=]

xR

XII
XIII

XIv

XVII

XIX

Reven m operations:

(i) Interest Income

(ii) Dividend Income

(iii) Rental Income

(iv) Fees and commission Income

(v) Net gain on fair value changes

(vi) Net gain on derecognition of financial instruments under
(vii) Sale of products (including Excise Duty)
(viii) Sale of services

(ix) Others

Total Revenue from operations (I)
Other Income

Total Income (I+II)

Expenses:

(i) Finance Costs

(ii) Fees and commission expense

(iii) Net loss on fair value changes

(iv) Net loss on derecognition of financial instruments under amortized cost category

(v) Impairment on financial instruments

(vi) Cost of materials consumed

(vii) Purchases of Stock-in-trade

(viii) Changes in Inventories of finished goods,
(ix) Employee Benefits Expenses

(xi) Depreciation, amortization and impairment
(x) Others expenses

Total Expenses (III)

Profit / (loss) before exceptional items and tax (II-III)
Exceptional items

Profit/(loss) before tax (IV-V)

Tax Expense:

(1) Current Tax

(2) Deferred Tax

Profit / (loss) for the period from continuing operations (VI-VII)

Profit/(loss) from discontinued operations
Tax Expense of discontinued operations

Profit/(loss) from discontinued operations (After tax) (IX-X)

Profit/(loss) for the period (VIII+XI)
mprehensive In H
(A) (i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified to

Subtotal (A)
(B) (i) Items that will be reclassified to profit or loss

(if) Income tax relating to items that will be reclassified to profit or loss

Subtotal (B)
Other Comprehensive Income (A+B)
Total Comprehensive Income for the period
N fi r tax i I! H
Owners of the holding company
Non-controlling interest

r comprehensive incom
Owners of the holding company
Non-controlling interest
Total comprehensive i
Owners of the holding company
Non-controlling interest

ributable to:

Paid-up equity share capital (face value of Re. 1 per equity share)

Other equity as per statement of assets and liabilities
Basic (Rs.)
Diluted (Rs.)
r equity sh r discontin ion:
Basic (Rs.)
Diluted (Rs.)

Earni
Basic (Rs.)

Diluted (Rs.)

11,555.83

12,227.37

9,959.65

47075.48
0.83
242.68

39,222.33

11,798.51 |

12,227.37

___ 9,959.65

___47,318.99

_39,222.33

11,798.51

_12,227.37

__ 9,959.65

__47,318.99

_39,222.33

5,921.67

49.38

43.91
977.42
99.25
1,467.97

2,066.06

4,490.22

0.46
0.46

Earnings per equity share 'wherever required' have been readjusted according to Sub-division of O,
Re. 1 each.

5,236.58

1,381.81

5,026.60

20,867.00

49.38

5390.14

18,410.68

5,463.99
2,575.45

323.36
1,733.38

2,789.24

2,789.24

4,490.22

0.62
0.62

1,492.04

1,492.04

4,391.22

0.35
0.35

0.35

3586.24
(324.38)

9,361.86

9,361.86
4,490.22
1,11,762.91

2.10
2.10

2.10
2.10

7,925.07

7,925.07

4,391.22
97,954.68

1.87
1.87

1.87

.87

e of Rs. 10 each to Ten Equity SI 0

(S
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CONSOLIDATED STATEMENT OF ASSETS AND LIA IES AS AT 31ST MARCH, 2023

(X in Lakhs)
As At As At
;‘::. o Pacticulars 31.03.2023 31.03.2022
(Audited) (Audited)
I |ASSETS
(1) Financial Assets
(a) Cash & Cash Equivalents 2,563.16 913.56
(b) Bank Balances other than (a) above 347.90 120.62
(c) Derivative Financial Instruments - -
(d) Receivables
(i) Trade Receivables 975.11 2,806.67
(i) Other Receivables - -
(e) Loans 3,14,042.46 2,56,341.97
(f) Investments 2,518.60 2,567.98
(g) Other Financial Assets 6,998.58 5,214.82
(2) Non Financial Assets
(a) Current Tax Assets (Net) 1,178.57 1,313.88

(b) Deferred Tax Asset (Net) 50.60 =
(c) Investment Property - -
(d) Biological Assets other than Bearer plants - -
(e) Property, Plant and Equipments 6,557.00 6,241.61
() Capital Work-in-Progress -
(g) Intangible Assets under development - -

(h) Goodwill - 10.70
(i) Other Intangible Assets 70.80 109.92
(j) Other Non-Financial Assets 84.67 134.35
Total Assets g A5 27
II |EQUITY AND LIABILITIES
(1) Financial Liabilities
(a) Derivative Financial Instruments - -
(b) Payables
(I) Trade Payables
(i) Total outstanding dues of Micro Enterprises and Small Enterprises 11.31 7.69
(ii) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 141.63 974.47
(II) Other Payables
(i) Total outstanding dues of Micro Enterprises and Small Enterprises s -
(ii) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 1,161.34 528.28
(c) Debt Securities 39,997.88 37,470.89
(d) Borrowings (Other than Debt Securities) 1,62,820.94 1,21,224.66
(e) Deposits - -
() Subordinated Liabilities 8,900.00 8,900.00
(g) Other Financial Liabilities 443.14 251.49
(2) Non-Financial Liabilities
(@) Current Tax Liabilities (Net) - -
(b) Provisions 3,744.42 3,460.65
(c) Deferred Tax Liabilities (Net) - 273.78
(d) Other non-financial Liabilities 1,913.04 337.65
(3) Equity
(a) Equity Share Capital 4,490.84 4,391.84
(b) Other Equity 1,11,762.91 97,954.68

Total Equity & Liabilities

Equity attributable to equity holders of the holding company 1,16,253.75 1,02,346.52
Non - controlling interest 3 L
Total Equity 1,1¢ .5
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CONSOLIDATED CASH FLOW STATEMENT AS AT 31ST MARCH, 2023

3 AHT <

(X in Lakhs)
Year Ended Year Ended
e  Particulars 31.03.2023 31.03.2022
, ‘ ’ (Audited) ~ (Audited)

A |Cash Flow from Operating Activities:

Net Profit before tax and extraordinary items and Interest 33,943.59 29,126.15
Adjustments for

I |Depreciation 244.00 196.28
II |Deferred Expense W/O 85.09 127.08
III |Impairment on financial instruments 5,390.14 5,463.99
IV |Expenditure on CSR 176.01 161.03
V |Dividend Income (0.83)

VI |Profit/loss on Sale of Shares 49.38 -
VII |Profit/loss on Sale of Investments/Assets

Operating Profit before working capital changes

Adjustments for

I |Change in Other Financial Assets (283.77) (10.11)
II |Change in Loans & Receivables (61,215.55) (52,376.55)
III |Change in Payable & non financial liabilities 1,379.23 (651.66)
IV |Change in other Non Financial Assets (24.71) (45.01)

Cash generated from Operations ),270.27)}

I |Interest paid (20,867.00) (18,410.68)
II |Income Tax paid (3,450.93) (3,054.05)
III |Paid Expenses on CSR

Cash flow before Extraordinary Items
I |Extraordinary items 452.87 3.31
Net Cash from Operating Activities

B |Cash Flows from Investing Activities:

I |Purchase of Fixed Assets (625.67) (131.24)
II |Sale of Fixed Assets 118.28 0.50
III |Purchase/transfer of Investments - (177.67)

Net Cash from Investing activities

C [Net Cash from Financing Activities:

I |Proceeds from Borrowings 41,596.27 25,812.27
II |Proceeds from Debt Service Repayment Account 191.64 (2,525.89)
III |Proceeds from Debt Securities 2,526.99 9,626.52
IV |Proceeds from Subordinated Liability = -

V |Dividend Paid (448.19) (422.92)
VI |Purchase of Security Receipts (1,500.00) (4,852.65),
VII [Money received against Share Warrant 5,234.63 8,565.75

Net Cash from Financing activities

Net Increase/(decrease) in cash & cash equivalents
Cash & Cash equivalents at beginning of period

Cash & Cash equivalent at end of period

1,876.87
1,034.18

(3,743.70)
4,777.88
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1 The above results have been reviewed by Audit Committee and approved by the Board of Directors in their meetings held on May 11, 2023 and audited by the Statutory Auditorsl

of the Company pursuant to applicable provisions of SEBI (LODR) Regulations, 2015. The Statutory Auditors have issued audit report with unmodified conclusion and opinion on|
financial results.

2 The Consolidated financial results include results of Wholly Owned Subsidiary Nupur Finvest Private Limited (a RBI registered Non-Banking Finance Company).

3 The Board of Directors of the Company has recommended the final dividend of 10% (i.e.Re. 0.10) per fully paid equity share of the face value of Re. 1.00 each for the year ended|
March 31, 2023. The Payment of dividend is subject to approval of the shareholders at the ensuing annual general meeting of the Company.

4 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard prescribed under the|
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and in accordance with the|
requirements of Regulations 33, 52 and 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

e

5 During the quarter under review, C y hasi d following series of Non Convertible Debentures:

: . - Total Amount
7 %z g Particular - - p:atgofallmt : uo.ofbebentuus / Gnks Gores)
a |12% Unlisted Unsecured Redeemable Non-Convertible Debentures 18.01.2023 340 34.00

Face Value Rs. 10 lakh per Debenture

(SERIES-PDL-01-2023 )

6 The Company is engaged in single business segment viz; financing. As such, there are no separate reportable segments as per Indian Accounting Standard 108 (IND AS) on|
Operating Segment.

7 Previous periods / year's figures have been reclassified/ regrouped whenever necessary to conform to current period presentation.

8 The financial results for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited results for the full financial year and published year to
date figures upto the nine months of the respective financial years.

9 Disclosures pursuant to RBI Notification - RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 and RBI/2021-22/31/DOR.STR.REC.11 /21.04.048/2021-22)
dated 5 May 2021:
There were no borrower accounts, where resolution plans had been implemented under RBI 's Resolution Framework 1.0 dated 6 August 2020 and now modified under RBI 's
Resolution Framework 2.0 dated 5 May 2021.

10 Disclosures pursuant to RBI Notification - RBI /DOR/2021-22/86 DOR.STR.REC.51 /21.04.048/2021-22 dated 24 September 2021.

a Details of transfer through assignment in respect of loans not in default during the financial year ended March 2023:

Amount of loans transferred through assignment 2685.43 3207.7 2344.24
Retention of beneficial economic interest 15% 15% 15%
Weighted average residual maturity 52.73 Months 41.73 Month 18.70 Months
Weighted average holding period 9.22 Months 19.28 Months 4.80 Months
Coverage of tangible security coverage 100% 100% 100%
Rating-wise distribution of rated loans A5 A5 A3

b Details of loans (not in default) acquired through assignment during the financial year ended 31 March 2023:
Amount of loans transferred through assignment Nil
Retention of beneficial economic interest Nil
Weighted average residual maturity Nil
Weighted average holding period Nil
Coverage of tangible security coverage Nil
Rating-wise distribution of rated loans Nil

c Details of stressed loans transferred during the financial year ended 31 March 2023:

Number of accounts Nil Nil Nil Nil
Aggregate principal outstanding of loans transferred (Rs. in crore) Nil Nil Nil Nil
Weighted average residual tenor of the loans transferred (in years) Nil Nil Nil Nil
Net book value of loans transferred (at the time of transfer (Rs. in crore) Nil Nil Nil Nil
Aggregate consideration (Rs. in crore) Nil Nil Nil Nil

d The Company has not acquired any stressed loan during the financial year ended March 2023.

11  For the period ended March 31, 2023, Exceptional items includes Rs. 79.54 Lakhs towards reversal of previous year Income Tax and Contingent Assets of Rs. 538.39 Lakh towardsl

the outstanding amount along with accrued interest and penalty thereon for the assignment transaction made with Central Bank of India. The Central Bank of India has most|

arbitrarily and contrary to the agreed terms & very spirit of the transaction of shared Risks and Rewards (10:90), debited our Cash Credit account by this amount as on 31st March|
2023. Considering the merits of the matter in favour of the Company, the amount has been treated as Contingent Assets.

12 The Company has maintained requisite asset cover as per offer documents by way of pari passu floating charge on current assets, book debts and loans & advances of mel

e

Company and/or pari passu charge through equitable mortgage of Company's and third parties' immovable properties and guarantee for its Secured Listed Non-Convertibl
Debentures of ag_g_;regating amount of Rs. 50 Crores as at March 31, 2023. Further, the requisite security cover as agreed with investors is maintained.

GOYAL
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NOTES
13 The information pursuant to Regulation 52(4) and 52(6) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015:
~ Period ended ?1.03.2023
No'. Particulars Unaudited
, / : Standalone __Consolidated
a [Debt-Equity Ratio (no. of times) 1.58 1.82
b |Debt service coverage ratio Not applicable Not applicable
c |Interest service coverage ratio Not applicable Not applicable
d |Outstanding redeemable preference shares (quantity and value) Nil Nil
e |Capital Redemption Reserve (Rs. in Lakhs) 250.00 250.00
f [Debenture Redemption Reserve
(Pursuant to the Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company Not applicable Not applicable
being a Non Banking Financial Company is exempted from the requirement of creating Debenture Redemption Reserve.)
g |Net Worth (Rs. in Lakhs) 1,16,099.93 1,17,490.73
h |Net Profit after tax (Rs. in Lakhs) 9,169.25 9,361.86
i |Earnings Per Share (Basic and Diluted) (Rs.) 2.06 2.1
j |Current ratio (no. of times) 2.38 2.50
k |Long term debt to working capital (no. of times) 0.63 0.65
| |Bad debts to Account receivable ratio 0.02 0.02
m |Current liability ratio (no. of times) 0.68 0.62
n |Total debts to total assets 0.60 0.63
o [Debtors turnover Not applicable Not applicable
p |Inventory turnover Not applicable Not applicable
q |Operating margin (%) Not applicable Not applicable
r |Net profit margin (%) 29.28% 26.68%
s |Sector specific equivalent ratios, as applicable
s-i |Net Interest Margin (%) 5.50% 5.48%
s-ii |GNPA (%) 0.25% 0.22%
s-iii |NNPA (%) 0.02% 0.02%
Place : New Delhi For and on behalf of Board of Directors
Date : 11/05/2023

SUNIL AGARWAL
MANAGING DIRECTOR




FRIENDS TRADE CENTRE,
CHARTERED ACCOUNTANTS 66, NEHRU NAGAR, AGRA-282002

O\\ MANISH GOYAL & Co. F-6, FIRST FLOOR,
\

INDEPENDENT AUDITOR’S REPORT ON THE AUDITED STANDALONE QUARTERLY
AND YEAR TO DATE FINANCIAL RESULTS OF PAISALO DIGITAL LIMITED
PURSUANT TO THE REGULATION 33 AND REGULATION 52 READ WITH
REGULATION 63 OF THE_ SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
PAISALO DIGITAL LIMITED

OPINION

We have audited the accompanying standalone quarterly and year to date financial results of Paisalo Digital
Limited (‘the Company’) for the quarter ended March 31, 2023 and the year to date results for the period from
April 1, 2022 to March 31, 2023 (‘the Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
statement:

i. presented in accordance with the requirements of the Listing Regulations; and

iil. gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and
other accounting principles generally accepted in India of the standalone net profit and other
comprehensive income and other financial information of the Company for the quarter ended March 31,
2023 as well as the year to date results for the period from April 1, 2022 to March 31, 2023.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Statement” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) and the rules
thereunder, together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

EMPHASIS OF MATTER
We draw attention to Note 11 to the Financial Statements relating to Exceptional item and Contingent Assets.

Our opinion on the Statement is not modified in respect of this matter.

PHONE-: (0562) 4032000, 2852560, 2524553
MOBILE-: 91-97600 20853; E-MAIL-: MANISHGOYALFCA@GMAIL.COM
AGRA | LUCKNOW | NOIDA | MORADABAD




MANAGEMENT’S RESPONSIBILITIES FOR THE STATEMENT

The Statement has been prepared on the basis of standalone audited annual financial statements and has been
approved by the Company’s Board of Directors.

The Company’s management and Board of Directors are responsible for the preparation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information of
the Company in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, Company’s management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STATEMENT

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under Section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if],
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
the financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors. : :




° Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under the Listing Regulations.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the financial results represent the underlying transactions and events in a manner that achieves
fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial statements/financial information of
the Company to express an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the standalone financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

OTHER MATTER

The Statement includes the financial results for the quarter ended March 31, 2023 being the balancing figures
between audited figures in respect of the full financial year and the published unaudited year-to-date figures
upto the third quarter ended December 31, 2022, which were subject to limited review by us, as required under
the Listing Regulations. Our report on the Statement is not modified in respect of this matter.

Date : 11.05.2023 For Manish Goyal & Co.
Chartered Accountan

NG [ O
\%"Sﬁci' Partner
M. No. 074778

UDIN: 23074779 B4usz L25 QY




MANISH GOYAL & Co. F-6, FIRST FLOOR,

FRIENDS TRADE CENTRE,
CHARTERED ACCOUNTANTS 66, NEHRU NAGAR, AGRA-282002

INDEPENDENT AUDITOR’S REPORT ON THE AUDITED CONSOLIDATED
QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS OF PAISALO DIGITAL
LIMITED PURSUANT TO THE REGULATION 33 AND REGULATION 52 READ WITH
REGULATION 63 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
PAISALO DIGITAL LIMITED

OPINION

We have audited the accompanying consolidated quarterly and year to date financial results of Paisalo Digital
Limited (‘the Holding Company’) and its Wholly Owned Subsidiary Company (holding Company and its
Subsidiary together referred to as ‘the Group’) for the quarter ended March 31, 2023 and the year to date
results for the period from April 1, 2022 to March 31, 2023 (‘the Statement’), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on the
financial information of subsidiary, the Statement:

i includes the financial results of Wholly Owned Subsidiary Company M/s Nupur Finvest Private Limited
(‘Subsidiary Company’);

iil.  presents in accordance with the requirements of the Listing Regulations in this regard; and

ili. gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder, and other accounting principles generally accepted in India of the consolidated net profit and
other comprehensive income and other financial information of the Group for the quarter ended March
31, 2023 as well as the year to date results for the period from April 1, 2022 to March 31, 2023.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities for
the Audit of the Statement” section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

PHONE-: (0562) 4032000, 2852560, 2524553
MOBILE-: 91-97600 20853; E-MAIL-: MANISHGOYALFCA@GMAIL.COM
AGRA | LUCKNOW | NOIDA | MORADABAD



EMPHASIS OF MATTER

We draw attention to Note 11 to the Financial Statements relating to Exceptional item and Contingent Assets.
Our opinion on the Statement is not modified in respect of this matter.

MANAGEMENT’S RESPONSIBILITIES FOR THE STATEMENT

The Statement, which is responsibility of the Holding Company’s management and has been approved by the
Holding Company’s Board, has been prepared on the basis of consolidated audited financial statements.

The Holding Company’s management and Board of Directors are responsible for the preparation of the
Statement that gives a true and fair view of the consolidated net profit and other comprehensive income and
other financial information of the Group in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective management and Board of Directors of the companies included in the
Group are responsible for assessing ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STATEMENT

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under Section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,




e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to the financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors.

J Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate; to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the financial results represent the underlying transactions and events in a manner that achieves
fair presentation. -

. Obtain sufficient appropriate audit evidence regarding the financial statements/financial information of

the entities within the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of Subsidiary Company included in the
consolidated financial results of which we are the independent auditors. We remain solely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance of the Holding Company and Subsidiary Company
included in the Statement of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.




OTHER MATTER

The Statement includes the consolidated financial results for the quarter ended March 31, 2023 being the
balancing figures between audited figures in respect of the full financial year and the published unaudited year-
to-date figures upto the third quarter ended December 31, 2022, which were subject to limited review by us.
Our report on the Statement is not modified.

Date : 11.05.2023 For Manish Goyal & Co.
red Accountants

Partner
M. No. 074778
UDIN: 2 30 7Y 79 R0us2M 058
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Date: May 11, 2023
The Manager The Listing Department
Department of Corporate Relationship National Stock Exchange of India
BSE Limited Limited
25" Floor P. J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex
Mumbai -400 001 Bandra (East)

Mumbai -400 051

Scrip Code: 532900 (Equi SCRIP SYMBOL: PAISALO

959759 (Debt Securities)

Sub.: Declaration pursuant to Regulation 33(3)(d) and 52(3)(a) of the Securities

& Exchange Board of India (Listing Obligations and Disclosure

Requirements) Requlation, 2015

Dear Sir/Madam,

I, Sunil Agarwal, Managing Director of Paisalo Digital Limited (CIN:
L65921DL1992PLC120483) having its Registered office at CSC Pocket-52, CR Park Near
Police Station, New Delhi-110019, hereby declare that the Statutory Auditors of the
Company, Manish Goyal & Co., Chartered Accountants (Firm Reg. No. 006066C), have
issued an Audit Report with unmodified opinion on the Audited Financial Results of the
Company (Standalone & Consolidated) for the year ended March 31, 2023.

This declaration is given in compliance to Regulation 33(3)(d) and 52(3)(a) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (As Amended).

Kindly take this declaration on your records.
Yours Sincerely

For Paisalo Digital Limited -

Sunil Agatwal

PAISALO DIGITAL LIMITED

Registered Office: CSC, Pocket 52, Near Police Station, CR Park, New Delhi - 110 019. Phone : + 91 11 4351 8888. Email: delhi@paisalo.in
Head Office: Paisalo House, 74, Gandhi Nagar, NH-2, Agra - 282 003, India. Phone : +91 562 402 8888. Email : agra@paisalo.in

CIN: L65921DL1992PLC120483
" ; ; 312} TS =qT:
www.paisalo.in



Annexure 2
i) Appointment of Internal Auditor

Name of Internal Auditor CA Harpreet Singh Kapoor

Qualification He holds a degree of Bachelor of Commerce
and has completed certificate course on
Concurrent Audit.

ICAI Membership Number FCA- 409837

Terms of Appointment He shall act as the Internal Auditor and shall
submit Internal Audit Report to the Audit
Committee/Board of Directors of the
Company

Brief Profile CA Harpreet Singh Kapoor aged about 37
years, got his membership of Chartered
Accountant in 2008. He has a good
experience of 15 plus years in the field of
Statutory Audit, Concurrent Audit and
Internal Audit.

He independently and as a part of the team
handled internal and statutory audit of Public
Companies, Private Companies engaged in
the automobile and finance sectors and
Public Sector Undertaking.

He also has a rich experience of Direct and
Indirect tax compliances.

He has good knowledge of Accounting
Standards and IND AS.

He has been a part of plant audit for
Company that included review of inventory
receiving and transfer, production, fixed
assets maintenance.

Digitally signed by
MAN EN DR MANENDRA SINGH

Date: 2023.05.11
A SI NGH 15:27:51 +05'30'
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