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CDG PETCHEM LIMITED

Dated 15th February, 2021

To

The General Manager,
Department of Corporate Services,

Bombay Stock Exchange Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001

Dear Sir,

Sub: Intimation of outcome of Board Meeting- reg.

Scrip Code: 534796

With reference to the above cited subject, we wish to inform you that the Board of Directors

at their Board Meeting held on even date inter-alia, have

a) Considered and approved the Unaudited Financial Results of the Company for the

quarter ended 31st December, 2020 as reviewed by the Audit Committee. A copy of

the same is herewith enclosed together with Limited Review Report.

b) Approved the resignation of Mr. Abhishek Kumar Sahal, CFO of the Company

c) Approved the appointment of Mr. Vijay Jain as Chief Financial Officer of the

Company.

The meeting of the Board of Directors of the Company commenced at 4.00 P.M. and

concluded at 05.30 P.M.

Request you to take the above information on record.

Thank You,

Yours faithfully
For CDG Petchem Limited

Ma?r
Chairman & Managing Director

DIN: 00352733

Encl: As above

CDG Petchem Li ited
(Formerly Known as Urbaknin Fabs Limited)

"Shyam-Arihant", 1-8-304/10 & 11, Pattigadda Road,

Secunderabad- 500 003., Telangana, INDIA Tel. : +91 40 66494901

E-mail : info@dugargroup.net,www.cdggroup.in

Cl N :LS 1100TG201 l PLC072532

p·ckupBest.com-



S. Bhalotia & Associates
Chartered Accountants

OFFICE:

Dugar Arcade

1-11-240/5/1, First Floor,
Shyamlal Building, Begumpet

Hyderabad - 500 016
Ph: - +91 40 4007 5150/51/52

E-Mail : hyd@sbassociates.co.in

Limited Review Report on unaudited Standalone Quarterly Financial results and Year to

Date Results of CDG PETCHEM LIMITED (FORMERLY KNOWN AS URBAKNITT

FABS LIMITED) Pursuant to the Regulations 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015

To The Board of Directors of COG Petchem Limited (Formerly known as Urbaknitt Fabs

Limited)

1. We have reviewed the accompanying statement of Unaudited Standalone Financial

Results of CDG Petchem Limited (Formerly known as Urbaknitt Fabs Limited) ('the

Company'), for the quarter ended 31st December, 2020 ('the Statement), and year to date

results for the period 1 April 2020 to 31 December 2020, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, (as amended). The preparation of the statement

in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, 'Interim Financial Reporting' ("IND AS - 34") prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued there under and

other accounting Principles generally accepted in India. This statement is the responsibility

of the Company's management and has been approved by the Board of Directors of the

Company. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, - 'Review of Interim Financial Information performed by the Independent Auditor of

the Entity' issued by the Institute of Chartered Accountants of India. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the

financial statements are free of material misstatement. A review of Interim Financial

Information consists of making enquiries, primarily of company's personnel responsible for

financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less than an audit conducted in accordance with the standards on

Audi ling specified under section 143(10) of the Companies Act 2013 and consequently does

not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

3. Based on our ·review conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Statement of Unaudited Standalone Financial

Results prepared - in accordance with applicable Accounting Standards and other

recognized accounting practices and policies has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, including the maimer in which it is to be disclosed, or it

contains any material misstatement.

Place: Hyderabad
Dated: 15-02-2021

Fo1: S. Bhalotia & Associates

Chartered Accountants

Fir?:040E
CA. Binod Kumar Sahoo

Partner

M. No. 305406

UDIN: 21305406AAAABG6302

Kolkata (He?dOffice) : 208 British India Street, East India House 1•• Floor Room No 1 F ·

Guwahat, (Branch Office): 724, Peace Enclave, 4F Ulubari CharaIi GSRoad G
,

h,?ol?:\a.700 069, Phone: 033 40047183/84/88, E-Mail :ho@sbassociates.co.in
Raipur (Branch Office): 18, Recreati?nRoad:Choub?yCo.lonyRaiup:?.??;001??7,Ph·oOn7e7:0361 2739921 I _8273,E-mail: ghy@sbassociates.co.in
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CDG PETCHEM LIMITED

(formerly known as Urbaknitt Fahs Limited)

Regd. & Corp Office: Shyam Arihant, 1-8-304 to 307 /10&11, Pattigadda Road, Secunderabad-500003

Telangana, India, Tel: 040·27909001, 66494900/1/Z, Email: info@urbaknitt.com

CIN:L51100TG2011PLC072 532

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR NINE ENDED AND PERIOD ENDED 31ST DECEMBER 2020

(Rs in Lakhs)

Quarter Ended Nine Months Ended Year Ended

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income:

Revenue from operations 469.92 386.03 1,352.12 1,060.11 1,625.97 2,013.45

Other Income 4.06 8.49 1.35 16.39 17.83 19.46

Total Income 473.98 394.52 1,353.47 1,076.50 1,643.80 Z,032.91

Expenditure:

Cost of Raw Materials and Components Consumed
484.96

336.45 1,164.23 991.83 1,442.14 1,861.33

Changes in inventories of stock in trade r90.271 57.21 95.32 (11.19) 7.74 (24.63)

Employee benefits exoense 3.20 4.06 13.59 16.32 46.56 54.10

Finance Cost 17.37 10.64 8.60 37.03 24.13 32.32

Deoreciation exoense 4.15 6.19 6.46 16.71 19.06 25.48

Other expenses 29.39 9.65 50.74 50.13 84.57 61.45

Total exnenses 448.80 424.20 1,338.93 1,100.83 1,624.19 2,010.05

Net Profit/ (Loss) for the period (before tax,

exceptional items and/ or extraordinary
25.18 (29.67) 14.54 '24.33) 19.61 22.86

Exceptional Items (loss) /aain -
-

-
-

Net Profit/ (Loss) for the period (before tax,

after exceptional and/ or extraordinary items
25.18 (29.67) 14.54 (24.33) 19.61 22.86

Tax exnenses

Current tax - 2.97 3.77 3.77

Deferred tax 0.68 1.10 0.64 2.02 1.93 2.50

Tax pertaininz to previous Year -
-

- 0.23 -

MAT Credit - (2.97) - (3.77) r3.77)

Net Profit/ (Loss) for the period (after tax,

after exceptional items and/ or extraordinary
24.50 (30.77) 13.90 (26.58) 17.68 20.36

Profit /(Loss) for the period from discontinuing

operation - - - -

Tax Expense of discontinuing operation -

- - - -

Profit /(Loss) for the period from discontinuing

operation after tax
-

- -

Profit /(Loss) for the period after tax 24.50 (30.77) 13.90 (26.58) 17.68 20.36

Other Comprehensive Income :

-

Items that will not be reclassified in profit or loss
-

-
-

- - -

- Income tax relating to items that will not be

reclassified to orofit or loss - -
-

Other Comprehensive income for the period,
-

net of tax - -
-

-

Total Comprehensive income for the Period
24.50 [30.77) 13.90 f26.581 17.68 20.36

Profit/ Loss for the neriod

Attributable to:

- Owners of eauitv

- Non-controlling interest

Paid up Equity Share Capital
(Face Value of the Share Rs.10/- each) 307.75 307.75 307.75 307.75 307.75 307.75

Other Eauitv as shown in the balance sheet (39.67)

Earnings Per Share(EPS) (Not annualised)

- Basic 0.80 (1.00) 0.45 (0.86) 0.57 0.66

- Diluted 0.80 ri.001 0.45 [0.861 0.57 0.66

For CDG Petchem Limited

(formerly kn vn as Urbaknitt Fabs Limited)

Piace: Hyderabad
Dated: 15th February 2021 Manoj Ku a ar

Managin Direc r

DIN: 00352733



S. Bhalotia & Associates
Chartered Accountants

OFFICE:

Dµ,gar Arcade

1-11-240/5/1, First Floor,

Shyamlal Building, Begumpct

Hyderabad - 500 016

Ph: -
+91404007 5150/51/52

E-Mail : hyd@sbassociates.co.in

Limited Review Report on unaudite<l Consolidated Quarterly Financial Results and Year to

Date Results of CDG PETCHEM LIMITED (l?ORMERLYKNOWN AS URBAKNITT FABS

UMUED) pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure

Requir.ements)Regulations, 2015.

Io

Board of Directors of

CDG Petchem Limited (Formerly known as Urbaknitt Pabs Limited)

1. We have reviewed the accompanying staterr.cr-I of Unai .l.ted Consolidil.ted Financial Resulls

of COG Petchem Limited (Formerly known .'IS Urbakdlt Fabs Limited) ("the Parent") and one

of its subsidiaries (the Parent and its subsicliarieG toge?her referred to as "the Group") for the

quarter ended 31st December, 2020 ('the Statement'), and corn;ohdated year lo date results for the

period 1 April 2020 lo 31 December 2020, being submitted by the Parent pursuant to the

requirement of Regulation of 33 of the SF.:Dl (Lisliaz Obli?J.ti(Jn:; and Disclosure Requirements)

Regulations, 2015, as amended. Including re'.cv,rnt circulars issued by securities and exchange

board of India ('SEBI')from time to time.

2. This statement is the responsibility of ?he Part:nt's r,1arn:.gf·rr.cntand has been approved by the

•

.

I

Board of Directors of the Parent. has be en prep:ued iii a;:cordance with the recognition and

measurement principles laid down in Indian
- Accounlint, Standard 34, "Interim Financial

Reporting" ("IND AS 34") prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued. thereunder and other accoui.ting Principles generally accepted in India and

in comp1ia.nce with Regula.lion.33 of the Listing Regnlations. Our responsibility is to express a.

conclusion on the Statement based on our review.

Al,ciiling a.nd consequenl?y does not enable us to n:J(i1i!1 assurance that we would become aware

of a 1[ sigr.?ficantm arters that in igh t be identified in an a udi i. 1\ccunlingly, we do not express an

3. \\'e conducted our review of the State,nent i.i accordance with the Standard on Review

Engageinent (SRE)2.410, 'Review of Interim financial Info1mation performec.by the Independenl

Auditor of the Entity' issued by the Institute of Chartered Accountants of India. A review of

interim financial inforrr.ation consists of making i,\qniries, primarily of persons responsible for

financiai and accounting matters, and applving analytical and other reviewing procedures. A

review is substantially less in scope than au audit conducted in a.ccorcla:1ce with Standards on

audit opinion. 13.·

Kolkata (Head Office): 208 Oritish India Street; East India House, 1•1 Floor, Rco.n No.1F, Kolkata • 700 069, Phone: O:'? 40047183/84/88, E-Mai:ho@sbassociates.co.in

Guwahati (Branch Office): 724, Peace Enclave, 4F, Ulubari, Char?li, G.S.Road, Guwahati. '/81 007, f'h.,r.e: 0361 2739921 / 8273, E-mail: ?hy@5ba;sociates.co.in

Raipur (Branch Office): 1S, Recreation Road, Cl,c?bey Colony, Kaipur - 4920?1, Fl.one: OT71,4003858, E-mail: r?r@sb&s.ociates.?o.in



So Bhaloti.a & Associates
Chartered Ac?ount?rnts

OFFICE:

Dugar Arcade

\-11-2,10/5/1, Fiest Floor,

Shv:rn1lal Iluildi,1g, Ecgumpet
·

Hyderab:d - 500 016

Ph: -
+91404007 5150/51/52

E-Mai!: hyd@sb:15sociates.co.in

33 (8) of SEBI (Listing Obligations and Disclosure Requirements)Regulations 2015, as amended,
We also performed procedures in accordance with the circular issued by SEBI under Regulation

.'i. .>.

to the extent applicable.

4. The Statement includes the results of one of .ts suh,idiary company. namely, "Morbido

Me{chandise Private Limited".

aforesaid Indian Accounting Standards _an:l.other accourLne; principles eenerally accepted in

India, has not disclosed the mfoimanon required to be disclosed in-terms of Regulation 33 of the

(

SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or it contains any material misstatement.

5. Based. on our review condr,c.tc:d and r,rnt2cl::..1.·csparfcrrnerl as stated in paragraph 3 above,

notl,::1g l.as come tc our attcU:on that caJ,:;o.s l\_;Lv L.:..·.:v:: j1at the accompanyi.ig Statement.

prepared in accordar.cc with t:1e. :2cos-11i·.\1_,? .. "1 ri,i,.,,,u. ernent principles laid down in tltc

coi.seq n::,, t Lo the Global Heal tl. pands .. '>}/."'i·h2 ci'e?u,) i;1i_J_J\::tof the p:m?'.r::mi:.nay ue different

from t:.; l :0r,siJeTed in assessin ? the reco ,?rnLi:lity cf t11esc assets.

6. As more fully described in Note 3 to the statement, to assess the recoverability of certain assets,

the company has considered internal and exterrial inform ition up to the date of this report in

(

respect c.:O:,}-.,, ::1...ir,cnt:li?c.?· c}ti1iu.!.?d : ; fc.r.:: f lolf
..

· 1•1 .clu t ng Ii.di: n economic indicators

Our conclusion on the Statement is not modified in respect of this matter.

Place: Hyderabad
Dated: 15-02-2021

,. r

·,. 1 \·, i :

For S. Bhalotia & Associates

Chartered Accountants

Fi?25040E
CA. Binod Kumar Sahoo

Partner

?I. No. 305406

UDIN: 21305406AAAABH6077

Ko1kata (Head ot:ice): 20B Britir.h lr.dla '3tr??t. cast India House, 1'' rtccr, RC1om ?c,, 1F, Kolkata • 7CO 0?9, Phone: C33 ?U047183/64/:l8,-E·Mai,:?o@stasso:dc?.c,,.i,

Guwahati (Branch Office)-:72.4. Peaoc Eacla•:e, 4F, IJlubari, Chara Ii, G.S.Rcad, G?wahati • 781 007, Phone: 03€1 273?921 ! 8273, E-;r.ail: gt>y@str.s?oci?',c.;,cJ.i,-,

Raipur (r,ranch O;licej: 18, Recrea\i.)n Read, Choubey Colony, Raipur· 4q2001, Phone: 0771 4003650, E-maH: riJ,@?!Jas&o;iaces.cv.ill



CDG PETCHEM LIMITED

(formerly known as Urbaknitt Fabs Limited)

Regd. & Corp Office: Shyam Arihant, 1-8-304 to 307 /10&11, Pattigadda Road."Secunderabad-500003

Telangana, India, Tel: 040-27909001, 66494900/1/2, Email: info@urbaknitt.com
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR NINE MONTHS ENDED AND PERIOD ENDED 31ST DECEMBER 2020

(Rs in Lakhs)

Quarter Ended Nine Months Ended Year Ended

Particulars
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income:

Revenue from operations 1.054.62 1,116.28 3,102.08 3,179.17 7,295.56 8,939.55

Other Income
f0.87) 71.32 29.53 142.58 88.09 125.52

Total Income
1,053.75 1,187.60 3,131.61 3,321.76 7,383.65 9,065.07

Expenditure:

Cost of Raw Materials and Components Consumed 826.79 1,025.08 2,867.25 2,961.79 6,974.53 8,643.97

Changes in inventories of stock in trade 48.05 48.32 92.75 (28.80) (45.57) (92.29)

Emnlovee benefits expense
13.97 13.75 22.91 45.53 76.65 93.43

Finance Cost
21.36 56.73 30.72 110.50 91.68 128.93

Depreciation exoense
5.71 7.25 7.51 20.35 22.19 29.56

Other expenses
79.75 33.29 89.38 157.62 173.28 155.20

Total expenses
995.63 1,184.42 3,110.51 3,266.99 7,292.75 8,958.80

Net Profit/ (Loss) for the period (before tax, exceptional items and/ or

extraordinarv 58.12 3.18 21.10 54.77 90.90 106.27

Exceptional Items floss) /saln

Net Profit/ (Loss) for the period (before tax, after exceptional items and/

or extraordinary 58.12 3.18 21.10 54.77 90.90 106.27

Tax expenses

Current tax
8.11 8.55 6.69 20.12 22.31 25.86

Deferred tax 0.50 1.08 (0.94) 1.84 2.05 2.69

Tax pertaining to Previous Year (0.00) 0.24 0.24

MAT Credit (2.97) (3.77) (3.77)

Net Profit/ (Loss) for the period (after tax, after exceptional items and/

or extraordinarv 49.51 (6.45) 18.32 32.58 70.31 81.25

Profit /(Loss) for the period from discontinuing operation '

Tax Expense of discontinuing operation

Profit /(Loss) for the period from discontinuing operation after tax

Profit /{Loss) for the period after tax 49.51 (6.45) 18.32 32.58 70.31 81.25

Other Comorehensive Income:

- Items that will not be reclassified in orofit or loss

- Income tax relating to items that will not be reclassified to profit or loss
-

Other Comorehensive income for the oeriod, net of tax
- -

Total Comprehensive income for the Period 49.51 (6.45) 18.32 32.58 70.31 81.25

Profit/ Loss for the oeriod -

Attributable to:

- Owners of eq uitv
-

- Non-controlline interest

Paid up Equity Share Capital
(Face Value of the Share Rs.10/- each) 307.75 307.75 307.75 307.75 307.75 307.75

Other Euuitv as shown in the balance sheet 140.91

Earnings Per Share(EPS) (Not annualised)

- Basic 1.61 (0.21) 0.60 1.06 2.28 2.64

- Diluted 1.61 (0.21) 0.60 1.06 2.28 2.64

1. The results for the Quarter ended December 31, 2020 were reviewed and recommended by the Audit Committee and thereafter approved by the Board of

Directors of the Company at their respective meetings held on February 15th, 2021. The above results have been audited by the Statutory Auditors of the

Company in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. Figures of previous period have been regrouped/reclassified wherever necessary to make them comparable with the figures of the current period.

3. Impact of COVID-19: The outbreak of novel Coronavirus (COVID-19) Pandemic globally and in India and the consequent lockdown restrictions imposed by

national governments is causing significant disturbance and slowdown of economic activity across the globe. The Company has assessed the possible effects that

may arise from the COVID-19 pandemic & due to imposition of anti-dumping duty by the govt of india on the goods imported from China on the business. As on

the current date, based on the assessment, the Company has concluded that the impact of COVID - 19 pandemic is not material on the canying value of the assets

of the business, however this has effected the operations of the company and has had impact on sales and profitability among others. Due to the nature of the

pandemic and the resultant operational guidelines that may be announced by the governments in future, the Company will continue to monitor the developments

to identify significant impact, if any in the future period.

4. The company has acquired woven sack unit at Gulbarga Taluka in this quarter with an investment of Rs 3.85 crores & which has been given as lease.

For CDG Petch em Limited

[former!ykn??sLimited)

Place: Hyderabad Manoj Ku Du r

Dated:lSth February 2021 Managing Director

DIN:00352733




