Dated 19t May, 2023

To

The General Manager,
Department of Corporate Services,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001

Dear Sir,

Sub: Intimation of outcome of Board Meeting held on even date -Reg.

With reference to the above cited subject, we wish to inform you that the Board of Directors

at their Board Meeting held on even date inter-alia, have

N
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%
Lo

(@]
Nt

approved the Audited Consolidated and Standaione Financial Results of the
Company for the quarter and year ended 31st March, 2023 prepared under Ind-
AS, as recommended by the Audit Committee;

Re-appointed M/s. Badal Jain & Co, Chartered Accountants as Internal Auditors
of the company

Appointed M/s. A. S. Ramkumar & Associates, Company Secretaries as
Secretarial Auditors of the Company.

In this connection, we herewith enciose the foliowing documents:

a)

@
S

Audited Consolidated and Standalone Financial Results of the Company for the
quarter and year ended 31st March, 2023 together with Statement of Assets &
Liabilities.

Auditors’ Report on the Audited financial results for the quarter and year ended
31st March, 2023;

Declaration on Auditors’ Report with unmodified opinion under Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015.

“Shyam-Arihant”, 1-8-304/10 & 11, Pattigadda Road,
Secunderabad - 500 003., Teiangana, INDIA. Tel: +91 040 66494901
cdg@dugargroup.net, www.procurepoint.in
CIN: L51100TG2011PLCO72532
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CDG PETCHEM LIMITED

(formerly known as Urbaknitt Fabs Limited)

Regd. & Corp Office: Shyam Arihant, 1-8-304 to 307/10&11, Pattigadda Road, Secunderabad-500003
Telangana, India, Tel: 040-27909001, 66494900/1/2, Email: corporate@dugargroup.net

CIN:L51100TG2011PLC072532

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

(Rs in Lakhs)

Standalone
: Quarter Ended Year Ended | Year Ended
Particulars
31.03.2023 | 31.12.2022 | 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
Income:
Revenue from operations 580.94 561.13 958.70 2,381.26 2.,530.65
Other Income 0.025 5.71 17.04 22.81 41.76
Total Income 580.11 566.85 975.74 2,404.07 2,572.41
Expendituie:
o8t of M Nnterisls amd Commments 537.25 53137 81635 2260.18|  2277.86
Consumed
Changes in inventories of stock in trade 2733 (4.30) 105.96 (12.41) 73.50
Employee benefits expense 6.32 5.40 15.84 29.68 35.57
Finance Cost 33.48 13.02 20.33 70.24 56.42
Depreciation expense 3.11 551 8.14 22.30 36.03
Other expenses 27.05 9.42 10.94 78.48 89.22
Total expenses 634.54 560.42 977.56 2,448.46 2,568.60
Net Pr.oﬁt/ (.Loss) for the period (b.efore tax, (53.57) 6.43 (1.81) (44.39) 3.81
exceptional items and/ or extraordinary
Exceptional Items (loss)/gain - - = = =
Net Prf)fit/ (Loss) for the per'iod (b.efore tax, after (53.57) 6.43 (1.81) (44.39) 3.81
exceptional and/ or extraordinary items
Tax expenses
Current tax (5.31) 4.88 (0.28) - 0.59
Deferred tax 8.60 (8.43) 9.90 (2.96) 12.50
Tax pertaining to previous Year - - = =
MAT Credit (3.91) 4.34 0.28 - -0.59
. :
Net Prf)ﬁt/ (.Loss) for the period (after tax, after (52.94) 5.62 11.71) (41.42) (8.69)
exceptional items and/ or extraordinary
Profit /(Loss) for the period from discontinuing
operation ) i )
Tax Expense of discontinuing operation = = -
Profit /(Loss) for the period from discontinuing
operation after tax ) ) )
Profit /(Loss) for the period after tax (52.94) 5.62 (11.71) (41.42) (8.69)
Other Comprehensive Income :
Items that will not be reclassified in profit or loss i i i
- Income tax relating to items that will not be
reclassified to profit or loss ) ) )
Other Comprehensive income for the period, net
of tax . B B
Total Comprehensive income for the Period (52.94) 5.62 (11.71) (41.42) (8.69)
Profit/ Loss for the period
Attributable to:
- Owners of equity
- Non-controlling interest
Paid up Equity Share Capital
(Face Value of the Share Rs.10/- each) \,\Q‘\ y 307.75 307.75 307.75 307.75 307.75
Other Equity as shown in the balance sheet .-~ = (130.99) (89.57)
Earnings Per Share(EPS) (Not annualised) OrE A
- Bgsic ,/_.'"(‘4/; I A 0.18 (0.38) (1.35) (0.28)
- Diluted (R 0.18 (0.38) (1.35) (0.28)




CDG PETCHEM LIMITED

(formerly known as Urbaknitt Fabs Limited)
Regd. & Corp Office: Shyam Arihant, 1-8-304 to 307/10&11, Pattigadda Road, Secunderabad-500003
Telangana, India, Tel: 040-27909001, 66494900/1/2, Email: corporate@dugargroup.net

CIN:L51100TG2011PLC072532

AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2023

Balance Sheet
(Rs in Lakhs)
Asat Asat
Particulars 31st March 2023 31st March 2022
{Audited) {Audited)
Non-current assets
(a) Property, plant and equipment 531.43 637.87
(b) Financial Assets
- Investments 5.30 10.20
(c) Other non-current assets 14.23 14.58
550.96 662.65
Current assets
(a) Inventories 259.03 101.10
(b) Financial assets
- Trade receivables 349.06 707.23
- Cash and Bank balances 6.43 4.53
- Others Financial assets 55.74 25789
(c) Other current assets 70.58 28.43
740.85 844.08
Total assets 1,291.81 1,506.73
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 307.75 307.75
(b) Other Equity (130.99) (89.57)
Equity attributable to owners 176.76 218.18
Non-controlling interest = =
Total Equity 176.76 218.18
LIABILITIES
Non Current Liabilities
(a) Financial liabilities
- Borrowings 458.78 47137
(b) Deferred tax Liability(Net) 26.07 29.43
Current liabilities
(a) Financial liabilities
- Borrowings 585.59 333.75
- Trade Payables 11.54 37.90
- Other financial liabilities 17.45 1.75
(c) Other current liabilities 11.78 414.07
{a) Provisions 3.84 0.23
1,115.05 1,288.55
Total liabilities 1,115.05 1,288.55
Total equity and liabilities 1,291.81 1,506.73

Place: Hyderabad
Dated: 19th May 2023

For and on behalf of the BOD
of CDG Petchem Limited

i noj Dugar

Q’f Managing Director & Chairman

(DIN:00352733)




S. Bhalotia & Associates A
X

ntants Dugar Arcade, Begumpet
Chartered Accounta et i

Phone: +040-4007-5150/51/52
E-mail: hyd@sbassociates.co.in

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
CDG PETCHEM LIMITED (formerly known as Urbaknitt Fabs Limited)

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of CDG Petchem Limited (the "Company") for the quarter ended
March 31, 2023 and for the year ended 31 March 2023, {the "Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us
i. presents financial results in accordance with the requirements of Regulation 33 of
the Listing Regulations, and
ii. gives a true and fare view in conformity with the applicable Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Companies Act 2013 (the
Act) read with the Companies (Indian) Accounting Standards) Rules 2015 and
other accounting principles generally accepted in India, of the standalone net
profit after tax and other comprehensive loss and other financial information of
the Group for the year ended 31 March 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit
of the Standalone Financial Results" section of our report. We are independent auditor of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accorda:r/@/e”mﬂl\\theae requirements and

1/

Head Office: Guwahati: Raipur: W

20B, Abdul Hamid Street 724, Peace Enclave, 18, Recreation'road- /401, Crescent Tower,

1F, East India House 4F,UlubariCharali, G.S. Road Choubey Color\i. :'Oshiwara Andheri Link Road
Kolkata — 700069 Guwahati - 781007 Raipur — 492001 S Andheri West,Mumbai-400053
Phone: +033-4004-7183/84/8 Phone: +036-1297-2323 Phone: +077-1400-385 Phone: +91 9550009518

E-mail: ho@sbassociates.co.in  E-mail: ghy@sbassociates.co.in  E-mail: rpr@sbassociates.co.in E-mail: mum@sbassociates.co.in




i 1 Branch Office:

S' Bha|0t|a & ASSOCIGteS O\ 1-11-240/5/1.Shyamial Building,
Chartered Accountants \ - Dugar Arcade, Begumpet

Hyderabad-500016

Phone: +040-4007-5150/51/52

E-mail: hyd@sbassociates.co.in

the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal ﬁnancial Controls that were operating effectively for
preparauon and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or erfor ani tare:considered
material if, individually or in the aggregate, they could reasonably_ expe}gted,to influence
the economic decisions of users taken on the basis of the Statement, 2

Head Office: Guwahati: Raipur: NG /
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Chartered Accountants iy 7

Phone: +040-4007-5150/51/52
E-mail: hyd@sbassociates.co.in

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due
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obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

4242327 ST a2 UL 2T TiiiNN FoS IR ULUJ S 88 3

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial, controls with reference to financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial resuits or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

) 1 1+~ tha mn A £ ¢
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the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governanc with a statement that we have complied
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all relationships and other matters that may reasonably’ “be _t\houghlx to bear on our

independence, and where applicable, related safeguards N OSSPy \
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Other Matters

The Statement includes the financial results for the quarter ended 31 March 2023, being the

balancing figures between the audited figures in respect of the full financial year and the
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which were subjected to limited review by us

The Statement includes figures for the corresponding quarter ended 31 March 2022 which
are the balancing figures between the audited figures in respect of the full financial year
ended 31 March 2022 and the unaudited year-to-date figures up to the third quarter of the
previous financial year, which were subject to limited review by us.

For S. Bhalotia & Associates
(Chartered Accountants)
Firm’s Registration no.: 325040E

m@\wf\

CA Teluguntla Eswar Chandra Vidya Sagar
it (Partner)
il Membership No: 269323

UDIN: 23269323BHALLY6501

Place: Hyderabad
Date: 19th day of May, 2023

Head Office: Guwahati: Raipur: Mumbai:

20B, Abdul Hamid Street 724, Peace Enclave, 18, Recreation road 401, Crescent Tower,

1F, East India House 4F,UlubariCharali, G.S. Road Choubey Colony Oshiwara Andheri Link Road
Kolkata — 700069 Guwahati - 781007 Raipur — 492001 Andheri West,Mumbai-400053
Phone: +033-4004-7183/84/8 Phone: +036-1297-2323 Phone: +077-1400-3858 Phone: +91 9550009518

E-mail: ho@sbassociates.co.in E-mail: ghy@sbassociates.co.in E-mail: rpr@sbassociates.co.in E-mail: mum@sbassociates.co.in




CDG PETCHEM LIMITED
(formerly known as Urbaknitt Fabs Limited)
Regd. & Corp Office: Shyam Arihant, 1-8-304 to 307/10&11, Pattigadda Road, Secunderabad-500003
Telangana, India, Tel: 040-27909001, 66494900/1/2, Email: corporate@dugargroup.net
CIN:L51100TG2011PLC072532

AUDITED CONSGLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31ST MARCH 2023
(Rs in Lakhs)
Quarter Ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
Income:
Revenue iTom operations 1.382.60 938.65 1.678.32 5.087.54 5.340.25
Other Income 0.03 25.80 37.43 45.56 47.66
Total Income 1,382.03 964.45 1,715.75 5,133.10 5,387.91
Expenditure:
Cost of Raw Materials and Components Consumed 1,254.00 917.99 1,669.45 4,796.47 4.917.60
Changes in inventories of stock in trade 56.61 -28.43 (46.73) 36.49 161.65
Einployee benefits expeiise 7.07 6.15 16.78 33.43 53.57
Finance Cost 52.01 23.09 37.25 134.88 163.25
Depreciation expense 339 6.94 7.38 27.54 41.26
Other expenses 50.54 22.39 16.26 145.86 270.24
Total expenses 1,423.63 948.13 1,700.38 5,174.68 5,607.58
11e§ ,Pf_f)i_.l__t{ (Eost)_t:oi Athe period (before tax, exceptional items (41.60) 16.32 15.36 (41.57) (219.67)
allw Ul TAluldviuinary
Exceptional Items (loss)/gain - - = = -
Net Profit/ (Loss) for t.he period (before tax, after exceptional (41.60) 16.32 15.36 (41.57) (219.67)
items and/ or extraordinary
Tax expenses =
Current tax (4.88) 4.88 3.55 - 0.59
Deferred tax 5.08 -8 50 0.64 (331 12,10
Tax pertaining to previous Year - - - ~ -
MAT Credit 0.07 4.34 0.00 - (0.59)
PROFIT FROM CONTINUING OPERATIONS (41.87) 15.69 10.93 (38.05) (231.76)
Tax Expense of discontinuing operation - - - - -
Profit /(Loss) for the period from discontinuing operation ) ) _ ) 3
aftar tav
Profit /(Loss) for the period after tax (41.87) 15.69 10.93 (38.05) (231.76)
Other Comprehensive Income :
- Items that will not be reclassified in profit or loss - - = = =
- Income tax relating to items that will not be reclassified to
profit or loss ) i
Other Comprehensive income for the period, net of tax = = = ® =
Total Comprehensive income for the Period (41.87) 15.69 10.93 (38.05) (231.76)
Profit/ Laoss for the period -
Attributable to: =
- Owners of eguity (68 03) 28 32 (39.71)
- Non-controlling interest 5.09 (3.44) 1.65
Paid up Equity Share Capital
(Face Value of the Share Rs.10/- each) 307.75 307.75 307.75 307.75 307.75
Other Equity as shown in the balance sheet - - (145.73) (106.03)
Earnings Per Share(EPS) (Not annualised) -
- Basic (13 036 (1.24) (7.53)
- Diluted (1.3 0.36 (1.24) (7.53)




Note :

1) The above Consolidated Financial Results for the quarter and year ended 31st March, 2023 have been audited by the Statutory Auditors of the
Company in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 19th May, 2023 The Statutory Auditors have issued an

unqualified review opinion on these results.

2) The above Financial Results are extracted from the Audited Consolidated Financial Statements, which are prepared in accordance with Indian
Accounting Standards ('Ind-AS') as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

3) The figures for the quarters ended 31st March, 2023 and 31st March, 2022 as reported in these financial results, are the balancing figures between
audited figures in respect of the full financial years and the published year to date figures up to the end of the third quarter of the respective financial
years.

4) Figures for the previous vear/ periods have been regrouped, restated and reclassified to conform to the classification of the current year/ periods,
where necessary.

5) The above results are available on our website www.procurepoint.in

Quarter Ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
Revenue from operations 580.94 561.13 958.70 2,381.26 2,530.65
Profit Before Tax [ (53.57)| 6.43 | (1.81)] (44.39)| 3.81
Profit After Tax | (52.94)| 5.62 | (11.7D)] (41.42)] (8.69)
AEAN
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[/ éfl/ /; e

! (*\@ anoj Kumar Dugar
Place: Hyderabad :{;\ 3/77 anaging Director

Dated: 19th May 2023 \‘3 * __~7 DIN: 00352733




CDG PETCHEM LIMITED
(formerly known as Urbaknitt Fabs Limited)

Regd. & Corp Office: Shyam Arihant, 1-8-304 to 307/10&11, Pattigadda Road, Secunderabad-500003
Telangana, India, Tel: 040-27909001, 66494900/1/2, Email: corporate@dugargroup.net

CIN:L51100TG2011PLC072532

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2023

Balance Sheet
(Rs in Lakhs)
As at As at
Particulars 31st March 2023 31st March 2022
(Audited) {Audited)
Non-current assets
(a) Property, plant and equipment 548.66 660.34
(b) Other non-current assets 20.43 20.31
569.09 680.66
Curreiit assets
(a) Inventories 260.43 151.40
(b) Financial assets
- Investments 0.93 19.74
- Trade receivables 1,026.00 1,367.59
- Cash and Rank halances 12.46 2127
- Others Financial assets 67.01 421.73
(c) Other current assets 72.52 67.27
1,439.35 2,049.00
Total assets 2,008.43 2,729.66
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 307.75 307.75
(b) Other Equity (145.73) (106.03)
Equity attributable to owners 162.02 201.72
Non-controlling interest 6.55 -
Total Equity 168.57 201.72
LIABILITIES
Non Current Liabilities
(a) Financial liabilities
- Borrowings 513.46 573.44
(b) Deferred tax Liability(Net) 26.04 29.94
Current liabilities
(a) Financial liabilities
- Borrowings 1,043.43 1,162.99
- Trade Payables 21891 39.81
- Other financial liabilities 17.98 13.70
(c) Other current liabilities 11.78 707.77
(d) Provisions 8.26 0.29
1,839.87 2,527.94
Total liabilities 1,839.87 2,527.94
Total equity and liabilities 2,008.43 2,729.66

Place: Hyderabad
Dated: 19th May 2023

For and on behalf of the BOD

J \f/ Manoj Dugar
\)‘”

naging Director & Chairman
S (DIN:00352733)




CDG PETCHEM LIMITED

(Formerly Urbaknitt Fabs Limited)

Regd. & Corp Office: Shyam Arihant, 1-8-304 to 307/10&11, Pattigadda Road, Secunderabad-500003
Telangana, India, Tel: 040-27909001, 66494900/1/2, Email: corporate@dugargroup.net
CIN:L51100TG2011PLC072532
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2023

Consolidated Statement of Cash Flow

(Rs in Lakhs)

For the Year Ended For the Year Ended
PARTICULARS 31st March 2023 31st March 2022
{Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss) before Tax (41.57) (219.67)
Adjustments for Non-Operating Activities:
Depreciation 27.54 41.26
Loss/ (Profit) on Sale of Assets/Investments 7.76 (0.53)
Finance Cost ( Including Preference dividend) 134.88 163.25
Interest Received (1.16) -
169.03 203.98
Operating Profit before Working Capital Changes 127.4¢ {15.68)
Adjustments for Working Capital Changes:
Inventories (109.03) 172.02
Change in Current Investments 18.81 (19.74)
Trade Receivables 341.59 357.98
Other financial Assets 354.72 (407.71)
Other Assets (7.87) 13.03
Provisions 7.97 (4.30)
Trade Payables 179.11 (334.86)
Other financial liabilities 4.28 (37.79)
Other Liabilities (695.99) 544,98
Current Borrowings (119.56) (41.82)
Other non current assets (0.12) 43.17
Cash Generation From Operations (26.09) 284.96
Direct Taxes Paid (Net) 2.23 (14.60)
. Net Cash from Operating Activities 103.61 254.67
CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Fixed Assets (including capital work in progress) (107.23) (48.76)
Proceeds from Sale of Fixed Assets 183.61 5l
Interest Received 1.16 -
Sale of Subsidiary 4.90 -
. Net Cash from Investing Activities 82.44 (40.65)
CASH FLOW FROM FINANCING ACTIVITIES
Finance cost incurred (134.88) (163.25)
Long Term Borrowings from Others (59.98) (44.88)
. Net Cash from Financing Activities (194.86) (208.13)
Net Increase (Decrease) in Cash and Cash Equivalent (A+B+C) (8.82) 5.90
Cash and Cash Equivalent (Opening) 21.27 15.37
Cash and Cash Equivalent (Closing) 12.46 21.27
For and on behalf of the BOD
f CDG Petchem Limited
A G;EQ\
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Place: Hyderabad \‘\E@/ sing Director & Chairman

Dated: 19th May 2023
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
CDG PETCHEM LIMITED (formerly known as Urbaknitt Fabs Limited)

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of CDG Petchem Limited (the "Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred to as the "Group"”) for the quarter
ended March 31, 2023 and for the year ended March 31, 2023 ("Statement"), attached
herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
ded
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In our opinion and to the best of our information and according to the explanations given to
us:

o
pei
"

regard, and
ili.  gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit

and other comnrehencive income and other financial information of the Groun for the
ang other comprehensive mcome and ofher mnandial miigrmanon of the Group 0r the

quarter ended March 31, 2023 and for the year ended March 31, 2023.

Basis for Opinion
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under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Consolidated Financial Results" section of our report.

We are independent of the Group in accordance with fe:€Code ‘of Ethics' issued by the
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Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of

prepara ation of the Statement b hv the Directors of the T—-Tn]rhqrr Compvany, as aforesaid
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In preparing the Statement, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Groun ‘_j_’
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's

report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
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intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

a.
Q. w

accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associate and joint venture to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such

Rk

disclosures are inadequate, to modify our opinion. Our-conciusions are based on the
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audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group and its associate and joint venture to cease to
continue as a going concern.

st~ tle o e P By P foccen sz et e L 2am
L

Evaluate the overall th:ae au01, suaucd g
the disclosures and whether the Statement represents the underlying tr ansactlons nd
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of
the entities within the Group of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have
been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also nprfm'med nrnrodu_ es ir ordance with SEBRI

&y
dated 29 March 2019 issued by h SEBI under Regulation 33
the extent applicable.

cular CL R/CFD/CMD1/44/2019

1
(8) of 1stmg Regulations, to
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Other Matters

The Statement includes the consolidated financial results for the quarter ended 31 March

2023, being the balancing figures between the audited consolidated figures in respect of the
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third quarter of the current financial year which were subjected to limited review by us.
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The Statement includes consolidated figures for the corresponding quarter ended 31 March
2022 which are the balancing figures between the audited figures in respect of the full
financial year ended 31 March 2022 and the published unaudited year-to-date figures up to
the third quarter of the previous financial year, which have been approved by the Holding

Company's Board of Directors, but were only subjected to limited review by us.

Place: Hyderabad

Date: 19th day of May, 2023

For S. Bhalotia & Associates
(Chartered Accountants)

Ly

‘ Flrm s Registration no.: 325040E

ot

CATEIuguntla Eswar Chandra Vidya Sagar

(Partner)

Membership No: 269323
UDIN: 23269323BHALLX3193
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Annexure 1

List of entities included in the Statement
Name of Holding Company

1. CDG PETCHEM LIMITED (formerly known as Urbaknitt Fabs Limited)
Name of Subsidiary:

1. Morbido Marchandise Private Limited.
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CDG PETCHEM LIMITED
(Formerly Urbaknitt Fabs Limited)

Regd. & Corp Office: Shyam Arihant, 1-8-304 to 307/10&11, Pattigadda Road, Secunderabad-500003

Telangana, India, Tel: 040-27909001, 66494900/1/2, Email: corporate@dugargroup.net

CIN:L51100TG2011PLC072532
AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2023

Statement of Cash Flows

(Rs in Lakhs)
For the Year Ended For the Year Ended
PARTICULARS 31st March 2023 31st March 2022
(Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss) before Tax (44.39) 3.81
Adjustments for Non-Operating Activities:
Depreciation 22.30 36.03
Loss/ (Profit) on Sale of Assets s 7.76 (0.53)
Finance Cost 70.24 56.42
Interest Received (0.03) -
100.27 91.92
Operating Profit before Working Capitai Changes 55.85 §5.73
Adjustments for Working Capital Changes:
Inventories (157.93) 83.87
Trade Receivables 358.17 (129.81)
Other financial Assets (52.95) (1.01)
Other Assets {30.41) 22.83
Provisions for Expenses 3.55 (3.40)
Trade Payables (26.36) (539.60)
Other financial liabilities 15.70 (14.26)
Other Current Liabilities (402.29) 386.74
Non Current Financial Assets 0.35 44.67
Cash Generation From Operations (301.18) (148.97)
Direct Taxes Paid/(Refund) (Net) (3.12) (9.10)
A. Net Cash from Operating Activities (248.41) (62.34)
CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Fixed Assets (including capital work in progress) (107.23) (48.34)
Proceeds from Sale of Fixed Assets 183.61 8.11
Other Non current Assets 0.03 -
Interest Received 4.90 -
B. Net Cash from Investing Activities 81.31 (40.23)
CASH FLOW FROM FINANCING ACTIVITIES
Financial costs Incurred (70.24) (56.42)
Laon Taken/Repayment of Borrowings 239.25 154.60
C. Net Cash from Financing Activities i89.01 §8.18
Net Increase (Decrease) in Cash and Cash Equivalent (A+B+C) 1.91 (4.38)
Cash and Cash Equivalent (Opening) 4.53 8.91
Cash and Cash Equivalent (Closing) 6.43 4.53
For and on behalf of the BOD
of CDG Petchem Limited
\
) )\{‘;} Marnoj Dugar
Place: Hyderabad \\O.\ /gha’riaging Director & Chairman
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Dated 19 May 2023
To
™

The General Manager,
Department of Corporate Services,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

]

Daial Street, Mumbai- 400001

*

Sub: Declaration on Auditors' Report with Unmodified

—~

Opinion - reg.

Ref: Regulation 33(3)(d) of SEBI (listing Obligations and Disclosure

I, Mr. Manoj Kumar Dugar, Managing Director of CDG Petchem Limited (CIN:
1.51100TG2011PLC072532) having its Registered Office at Plot no 10 &11, MCH No 1-8-304
to 307/10 Pattigadda Road, Hyderabad TG 500003, hereby declare that, M/s. Bhalotia &
Associates.,, Statutory Auditors of the Company have issued an Audit Report with
Unmodified Opinion on the Audited Consolidated and Standalone Financial Results of the

e e s (€ o BT I T e o oF P =
Company for the quarter and year ended 31t March 2023.

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR)
Regulations 2015 as amended vide its circular No. CIR/CFD/CMD/56/2016 dated May 27,

Kindly take this declaration on your record.
Thanking you,

Yours Sincerely,
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Managing Director
DIN: 00352733

“Shyam-Arihant”, 1-8-304/10 & 11, Pattigadda Road,
Secunderabad - 500 003., Telangana, INDIA. Tel: +91 040 66494901
cdg@dugargroup.net, www.procurepoint.in
CIN: L51100TG2011PLCO72532
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