
Chandantara Dugar Group 

CDG Petchem Limited 
  

The General Manager, 

Department of Corporate Services, 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

Dear Sir, 

Sub: Intimation of outcome of Board Meeting held on even date -Reg. 

Scrip Code: 534796 

With reference to the above cited subject, we wish to inform you that the Board of Directors 

at their Board Meeting held on even date inter-alia, have 

a) approved the Audited Consolidated and Standalone Financiai Resuits of the 

Company for the quarter and year ended 31st March, 2023 prepared under Ind- 

AS, as recommended by the Audit Committee; 

b) Re-appointed M/s. Badal Jain & Co, Chartered Accountants as Internal Auditors 

of the company 

c) Appointed M/s. A. S. Ramkumar & Associates, Company Secretaries as 

Secretarial Auditors of the Company. 

In this connection, we herewith enclose the foliowing documents: 

a) Audited Consolidated and Standalone Financial Results of the Company for the 

quarter and year ended 31st March, 2023 together with Statement of Assets & 

Liabilities. 

b) Auditors’ Report on the Audited financial results for the quarter and year ended 

31st March, 2023; 

c) Decl aration on Auditors’ Report with unmodified opinion under Regulation 

33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

CDG Petchem Limited 
Lt “Shyam-Arihant”, 1-8-304/10 & 11, Pattigadda Road, 

Secunderabad - 500 003., Telangana, INDIA. Tel: +91 040 66494901 

cdg@dugargroup.net, www.procurepoint.in 

CIN: L51100TG2011PLCO72532 

ProcurePoint



  

  

CDG PETCHEM LIMITED 

(formerly known as Urbaknitt Fabs Limited) 

Regd. & Corp Office: Shyam Arihant, 1-8-304 to 307/10&11, Pattigadda Road, Secunderabad-500003 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              

(Rs in Lakhs) 

Standalone 

Quarter Ended Year Ended | Year Ended 
Particulars 

31.03.2023 | 31.12.2022 | 31.03.2022 31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 

Income: 

Revenue from operations 580.94 561.13 958.70 2,381.26 2,530.65 

Other Income 0.025 5.71 17.04 22.81 41.76 

Total Income 580.11 566.85 975.74 2,404.07 2,572.41 

Expenditure: 

Cost of Raw Materials and Components 537.25 531.37 816.35 2,260.18 2,277.86 

Consumed 

Changes in inventories of stock in trade 27.33 (4.30) 105.96 (12.41) 73.50 

Employee benefits expense 6.32 5.40 15.84 29.68 35.57 

Finance Cost 33.48 13.02 20.33 70.24 56.42 

Depreciation expense 3.11 5.51 8.14 22.30 36.03 

Other expenses 27.05 9.42 10.94 78.48 89.22 

Total expenses 634.54 560.42 977.56 2,448.46 2,568.60 

Net Profit/ (Loss) for the period (before tax, (53.57) 6.43 (1.81) (44.39) 3.81 

exceptional items and/ or extraordinary 

Exceptional Items (loss)/gain 2 = e = = 

Net Profit/ (Loss) for the period (before tax, after (53.57) 6.43 (1.81) (44.39) 3.81 

exceptional and/ or extraordinary items 

Tax expenses 

Current tax (5.31) 4.88 (0.28) - 0.59 

Deferred tax 8.60 (8.43) 9.90 (2.96) 12.50 

Tax pertaining to previous Year - - - - 

MAT Credit (3.91) 4.34 0.28 - -0.59 

Net Profit/ (Loss) for the period (after tax, after (52.94) 5.62 (11.71) (41.42) (8.69) 

exceptional items and/ or extraordinary 

Profit /(Loss) for the period from discontinuing 

operation - " ” 

Tax Expense of discontinuing operation 7 = = 

Profit /(Loss) for the period from discontinuing 

operation after tax - - - 

Profit /(Loss) for the period after tax (52.94) 5.62 (11.71) (41.42) (8.69) 

Other Comprehensive Income : 

Items that will not be reclassified in profit or loss " ; " 

- Income tax relating to items that will not be 
reclassified to profit or loss ” ” ° 

Other Comprehensive income for the period, net 

of iax ° . ~ 

Total Comprehensive income for the Period (52.94) 5.62 (11.71) (41.42) (8.69) 

Profit/ Loss for the period 

Attributable to: 

- Owners of equity 

- Non-controlling interest 

Paid up Equity Share Capital 
(Face Value of the Share Rs.10/- each) __ < NOnWY”__ 307-75 307.75 307.75 307.75 307.75 
Other Equity as shown in the balance sheet ga : = (130.99) (89.57) 
Earnings Per Share(EPS) (Not annualised) ©": 

- Basic Lai f ae (1.72) 0.18 (0.38) (1.35) (0.28) 
- Diluted So DAP a (1.72) 0.18 (0.38) (1.35) (0.28)   
  

 



  

  
CDG PETCHEM LIMITED 

(formerly known as Urbaknitt Fabs Limited) 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2023 

Balance Sheet 
  

  

  

  

  

  

  

  

  

  

  

  

      

(Rs in Lakhs) 

As at As at 

Particulars 31st March 2023 31st March 2022 

{Audited} {Audited} 

Non-current assets 

(a) Property, plant and equipment 531.43 637.87 

(b) Financial Assets 
- Investments 5.30 10.20 

(c) Other non-current assets 14.23 14.58 
550.96 662.65 

Current assets 

(a) Inventories 259.03 101.10 

(b) Financial assets 

- Trade receivables 349.06 707.23 

- Cash and Bank balances 6.43 4.53 

- Others Financial assets 55.74 2.79 

(c) Other current assets 70.58 28.43 

740.85 844.08 

Total assets 1,291.81 1,506.73 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 307.75 307.75 

(b) Other Equity (130.99) (89.57) 

Equity attributable to owners 176.76 218.18 

Non-controlling interest - - 

Total Equity 176.76 218.18 

LIABILITIES 

Non Current Liabilities 

(a) Financial liabilities 

- Borrowings 458.78 471.37 

(b) Deferred tax Liability(Net) 26.07 29.43 

Current liabilities 

(a) Financial liabilities 

- Borrowings 585.59 333.75 

- Trade Payables 11.54 37.90 

- Other financial liabilities 17.45 1.75 

(c) Other current liabilities 11.78 414.07 

(a) Provisions 3.84 0.29 

1,115.05 1,288.55 

Total liabilities 1,115.05 1,288.55 

Total equity and liabilities 1,291.81 1,506.73 
  

For and on behalf of the BOD 

of CDG Petchem Limited 

SI 
=| noj Dugar 

Rr, Managing Director & Chairman 

Roe (DIN:00352733) 

  

   
    

Place: Hyderabad 

Dated: 19th May 2023 
  

 



  

S. Bhalotia & Associates Or {of 240/S/1 Shyonlal Building, 
ntants Dugar Arcade, Begumpet 

Chartered Accounta eae 

Phone: +040-4007-5150/5 1/52 

E-mail: hyd@sbassociates.co.in 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 

CDG PETCHEM LIMITED (formerly known as Urbaknitt Fabs Limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 

financial results of CDG Petchem Limited (the "Company") for the quarter ended 

March 31, 2023 and for the year ended 31 March 2023, (the "Statement'), attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us 

i. presents financial results in accordance with the requirements of Regulation 33 of 

the Listing Regulations, and 
ii. gives a true and fare view in conformity with the applicable Indian Accounting 

Standards (Ind AS) prescribed under section 133 of the Companies Act 2013 (the 

Act) read with the Companies (Indian) Accounting Standards) Rules 2015 and 

other accounting principles generally accepted in India, of the standalone net 

profit after tax and other comprehensive loss and other financial information of 

the Group for the year ended 31 March 2023, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities 

under those Standards are further described in the "Auditor's Responsibilities for the Audit 

of the Standalone Financial Results" section of our report. We are independent auditor of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and.the-Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordane’ with these requirements and 
yo 
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Head Office: Guwahati: Raipur: Wel a a } 
20B, Abdul Hamid Street 724, Peace Enclave, 18, Recreation\road. # ‘401, Crescent Tower, 

1F, East India House 4F,UlubariCharali, G.S. Road Choubey Colony: oh” Oshiwara Andheri Link Road 

Kolkata — 700069 Guwahati - 781007 Raipur—492001 “>... =" Andheri West, Mumbai—400053 

Phone: +033-4004-7183/84/8 Phone: +036-1297-2323 Phone: +077-1400-3858 Phone: +91 9550009518 

E-mail: ho@sbassociates.co.in_ E-mail: ghy@sbassociates.co.in E-mail: ror@sbassociates.co.in E-mail: mum@sbassociates.co.in 

 



  

S. Bhalotia & Associates Or 111 anistSiepamlel Phils 
Chartered Accountants Dugar Arcade, Begumpet 

Hyderabad-500016 

Phone: +040-4007-5150/5 1/52 

E-mail: hyd@sbassociates.co.in 

the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 

The Board of Directors of the Company are responsible for the preparation and presentation 

of the Statement that gives a true and fair view of the net profit and other comprehensive 

income of the Company and other financial information in accordance with the applicable 

accounting standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not 

a guarantee that an audit conducted in accordance with SAs will always. detect a material 

misstatement when it exists. Misstatements can arise from fraud or ertor | and are\considered 

material if, individually or in the aggregate, they could reasonably B/ xp ted,f0 ‘influence 

the economic decisions of users taken on the basis of the Statement, ae 

      
Head Office: Guwahati: Raipur: Mo Zo 

20B, Abdul Hamid Street 724, Peace Enclave, 18, Recreation road = AG Crescent Tower, 

1F, East India House 4F,UlubariCharali, G.S. Road Choubey Colony Oshiwara Andheri Link Road 

Kolkata — 700069 Guwahati - 781007 Raipur — 492001 Andheri West, Mumbai—400053 

Phone: +033-4004-7183/84/8 Phone: +036-1297-2323 Phone: +077-1400-3858 Phone: +91 9550009518 

E-mail: ho@sbassociates.co.in E-mail: ghy@sbassociates.co.in E-mail: ror@sbassociates.co.in E-mail: mum@sbassociates.co.in



  

S. Bhalotia & Associates Cx (el eansspariel Building, 

Dugar Arcade, Begumpet 
Chartered Accountants cymeniae SOGb6 

Phone: +040-4007-5150/5 1/52 

E-mail: hyd@sbassociates.co.in 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and per form audit procedures responsive to those TViSKS, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, r the override of internal control. 3 on
d D 3 + D A D 2 ae D ay 2) 
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e Obtain an understanding of internal entrol relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion on whether the company 

has adequate internal financial, controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial resuits or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 
GE 1 toa 4h all atin ate na pVaiuate wie OVEFTdu presentation, structure ana content o 

the disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

g
.
 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement anat we nENE ak aie 
santh «ola<cran thinal to woding i wndance 
Witn reievant etnical requiremen iis Te egaraing independence, rid £0 

all relationships and other matters that may ands be Pow to bear on our 

independence, and where applicable, related safeguards. / 
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S. Bhalotia & Associates 
Chartered Accountants 

Branch Office: 

1-11-240/5/1.Shyamlal Building, 

Dugar Arcade, Begumpet 
Hyderabad-500016 

Phone: +040-4007-5150/5 1/52 

E-mail: hyd@sbassociates.co.in 

Other Matters 

The Statement includes the financial results for the quarter ended 31 March 2023, being the 

balancing figures between the audited figures in respect of the full financial aa anu the 

oublished anaiditad waarita data figuivac un to tha third anartar a 

v¥Y VLLOLICU ULLEAUULICU J to-aate iigures Uy tS tic Lin yvarvl uu. m
t
 

which were subjected to limited review by us. 

The Statement includes figures for the corresponding quarter ended 31 March 2022 which 

are the balancing figures between the audited figures in respect of the full financial year 

ended 31 March 2022 and the unaudited year-to-date figures up to the third quarter of the 

previous financial year, which were subject to limited review by us. 

    Place: Hyderabad 
Date: 19th day of May, 2023 

For S. Bhalotia & Associates 

(Chartered Accountants) 

  

Firm’s Registration no.: 325040E 

Waa 
fom \Teluguntl Eswar Chandra Vidya Sagar 

(Partner) 

Membership No: 269323 
UDIN: 23269323BHALLY6501 

  

Head Office: Guwahati: 

20B, Abdul Hamid Street 724, Peace Enclave, 

1F, East India House 4F,UlubariCharali, G.S. Road 

Kolkata — 700069 Guwahati - 781007 

Phone: +033-4004-7183/84/8 Phone; +036-1297-2323 

E-mail: ho@sbassociates.co.in E-mail: ghy@sbassociates.co.in 

Raipur: 

18, Recreation road 

Choubey Colony 

Raipur — 492001 

Phone: +077-1400-3858 

E-mail: rpr@sbassociates.co.in 

Mumbai: 

401, Crescent Tower, 

Oshiwara Andheri Link Road 

Andheri West, Mumbai-400053 

Phone: +91 9550009518 

E-mail: mum@sbassociates.co.in
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AUDITED CGNSGLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 3181 MARCH 2023 

(Rs in Lakhs) 

Quarter Ended Year Ended 

Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 

Income: 

Revenue from operations 1,382.00 $38.65 1,678.32 5,087.54 5,340.25 

Other Income 0.03 25.80 37.43 45.56 47.66 

Total Income 1,382.03 964.45 1,715.75 5,133.10 5,387.91 

Expenditure: 

Cost of Raw Materials and Components Consumed 1,254.00 917.99 1,669.45 4,796.47 4,917.60 

Changes in inventories of stock in trade 56.61 -28.43 (46.73) 36.49 161.65 

Eiiployee beiiefits expense 7.07 6.15 16.78 33.43 53:57 

Finance Cost 52.01 23.09 37.25 134.88 163.25 

Depreciation expense 3:39 6.94 7.38 27.54 41.26 

Other expenses 50.54 22.39 16.26 145.86 270.24 

Total expenses 1,423.63 948.13 1,700.38 5,174.68 5,607.58 

Net sipmpial eee period (before tax, exceptional items (41.60) 16.32 15.36 (41.57) (219.67) 

alu? UI TALiaUIUlllaLly 

Exceptional Items (loss)/gain s is = 3 = 

Net Profit/ (Loss) for the period (before tax, after exceptional (41.60) 16.32 15.36 (41.57) (219.67) 

items and/ or extraordinary 

Tax expenses = 

Current tax (4.88) 4.88 3.55 - 0.59 

Deferred tax 5.08 -8.59 0.64 (3,51) 12.10 

Tax pertaining to previous Year - - = - = 

MAT Credit 0.07 4.34 0.00 - (0.59) 

PROFIT FROM CONTINUING OPERATIONS (41.87) 15.69 10.93 (38.05) (231.76) 

Tax Expense of discontinuing operation - - - - - 

Profit /(Loss) for the period from discontinuing operation . . 7 7 . 
after tax 

Profit /(Loss) for the period after tax (41.87) 15.69 10.93 (38.05) (231.76) 

Other Comprehensive Income : 

- Items that will not be reclassified in profit or loss - - - = = 
- Income tax relating to items that will not be reclassified to 

profit or loss : 

Other Comprehensive income for the period, net of tax = = = 2 = 

Total Comprehensive income for the Period (41.87) 15.69 10.93 (38.05) (231.76) 

Profit/ Less for the period = 
Attributable to: 

= 
- Owners of equity (68.03) 28.32 (39.71) 

- Non-controlling interest 5.09 (3.44) 1.65 

Paid up Equity Share Capital 
(Face Value of the Share Rs. 10/- each) 307.75 307.75 307.75 307.75 307.75 

Other Equity as shown in the balance sheet - - (145.73) (106.03) 

Earnings Per Share(EPS) (Not annualised) = 

- Basic 0.36 (1.24) (7.53) 
- Diluted 0.36 (1.24) (7.53)             

  

 



  

Note : 

1) The above Consolidated Financial Results for the quarter and year ended 31st March, 2023 have been audited by the Statutory Auditors of the 

Company in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and reviewed by the Audit 

Committee and approved by the Board of Directors at their respective meetings held on 19th May, 2023. The Statutory Anditors have issued an 

unqualified review opinion on these results. 

2) The above Financial Results are extracted from the Audited Consolidated Financial Statements, which are prepared in accordance with Indian 

Accounting Standards (‘Ind-AS') as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

3) The figures for the quarters ended 31st March, 2023 and 31st March, 2022 as reported in these financial results, are the balancing figures between 

audited figures in respect of the full financial years and the published year to date figures up to the end of the third quarter of the respective financial 

years. 

4) Figures for the previous year/ periods have been regrouped, restated and reclassified to conform to the classification of the current year/ periods, 

where necessary. 

5) The above results are available on our website www.procurepoint.in 

  

  

  

            
  

  

  
  

  

Quarter Ended Year Ended 

Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 31.03.2023 31.03.2022 
Audited Unaudited Audited Audited Audited 

Revenue from operations 580.94 561.13 958.70 2,381.26 2,530.65 

Profit Before Tax | (53.57) 6.43 | (1.81)| (44.39) | 3.81 

Profit After Tax | (52.94)| 5.62 | (11.71)| (41.42)| (8.69) 
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CDG PETCHEM LIMITED 

(formerly known as Urbaknitt Fabs Limited) 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2023 
  

  

  

  

  

  

  

  

  

  

  

  

  

Balance Sheet 

(Rs in Lakhs) 

As at As at 

Particulars 31st March 2023 31st March 2022 

(Audited) (Audited) 

Non-current assets 

(a) Property, plant and equipment 548.66 660.34 

(b) Other non-current assets 20.43 20.31 

569.09 680.66 

Current assets 

(a) Inventories 260.43 151.40 

(b) Financial assets 
- Investments 0.93 19.74 

- Trade receivables 1,026.00 1,367.59 

- Cash and Rank halances 12.46 ZIL27 

- Others Financial assets 67.01 421.73 

(c) Other current assets 72.52 67.27 

1,439.35 2,049.00 

Total assets 2,008.43 2,729.66 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 307.75 307.75 

(b) Other Equity (145.73) (106.03) 

Equity attributable to owners 162.02 201.72 

Non-controlling interest 6.55 - 

Total Equity 168.57 201.72 

LIABILITIES 

Non Current Liabilities 

(a) Financial liabilities 

- Borrowings 513.46 573.44 

(b) Deferred tax Liability(Net) 26.04 29.94 

Current liabilities 

(a) Financial liabilities 

- Borrowings 1,043.43 1,162.99 

- Trade Payables 218.91 39.81 

- Other financial liabilities 17.98 13.70 

(c) Other current liabilities 11.78 7O777 

(d) Provisions 8.26 0.29 

1,839.87 2,527.94 

Total liabilities 1,839.87 2,527.94 
Total equity and liabilities 2,008.43 2,729.66       

Place: Hyderabad 

Dated: 19th May 2023 

For and on behalf of the BOD 

XS) 
Ranai Dusrcar Manoj D vugar or OL 

\\ E 

YES x 1M fn asing Director & Chairman 
 —— (DIN:00352733) 
     



  

CDG PETCHEM LIMITED 

(Formerly Urbaknitt Fabs Limited) 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2023 
  

  

  

Consolidated Statement of Cash Flow (Rs in Lakhs) 

For the Year Ended For the Year Ended 

PARTICULARS 31st March 2023 31st March 2022 

(Audited) 
  

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit (Loss) before Tax (41.57) (219.67) 

Adjustments for Non-Operating Activities: 

  

  

  

  

  

Depreciation 27.54 41.26 

Loss/ (Profit) on Sale of Assets/Investments 7.76 (0.53) 

Finance Cost ( Including Preference dividend) 134.88 163.25 

Interest Received (1.16) - 

169.03 203.98 

Onerating Profit before Working Capital Changes 127.46 (15.68) 

Adjustments for Working Capital Changes: 

Inventories (109.03) 172.02 

Change in Current Investments 18.81 (19.74) 

Trade Receivables 341.59 357.98 

Other financial Assets 354.72 (407.71) 

Other Assets (7.87) 13.03 

Provisions 7.97 (4.30) 

Trade Payables 179.11 (334.86) 

Other financial liabilities 4.28 (37.79) 

Other Liabilities (695.99) 544.98 

Current Borrowings (119.56)! (41.82) 

Other non current assets (0.12) 43.17 

Cash Generation From Operations (26.09) 284.96 

Direct Taxes Paid (Net) 2.23 (14.60) 

A. Net Cash from Operating Activities 103.61 254.67 
  

CASH FLOW FROM INVESTING ACTIVITIES 

  

Acquisition of Fixed Assets (including capital work in progress) (107.23) (48.76) 

Proceeds from Sale of Fixed Assets 183.61 8.11 

Interest Received 1.16 - 

Sale of Subsidiary 4.90 - 

B. Net Cash from Investing Activities 82.44 (40.65) 
  

CASH FLOW FROM FINANCING ACTIVITIES 

  

  

  

      Finance cost incurred (134.88) (163.25) 

Long Term Borrowings from Others (59.98) (44.88) 

C. Net Cash from Financing Activities (194.86) (208.13) 

Net Increase (Decrease) in Cash and Cash Equivalent (A+B+C) (8.82) 5.90 

Cash and Cash Equivalent (Opening) 21.27 15.37 

Cash and Cash Equivalent (Closing) 12.46 21.27 
  

For and on behalf of the BOD 

f CDG Petchem Limited 
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ny ///Manoj Dugar 

Place: Hyderabad Matte ng Director & Chairman 

Dated: 19th May 2023 = (DIN:00352733)   
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

CDG PETCHEM LIMITED (formerly known as Urbaknitt Fabs Limited) 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 

financial results of CDG Petchem Limited (the "Holding Company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as the "Group") for the quarter 

ended March 31, 2023 and for the year ended March 31, 2023 ("Statement"), attached 

herewith, being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI EIGN, Obligations and Disclosure Requirements) Regulations, 
9015 as ame nded (CL istin nao Ragulath c''\ 
mViws rena MA TEES se gulatio ms ye 

In our opinion and to the best of our information and according to the explanations given to 

us: 

Annexure T- 
4 LATE NUMAL 4 

ii, are presented in accordance with the requirements of the Listing Regulations in this 

regard, and 
iii. gives a true and fair view in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive ir income and other financial information of the Grou p for tho 22taviar ie. wate (srou ava B21 

quarter ended March 31, 2023 and for the year ended March 31, 2023. 
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Basis for Opinion 

VAT Alo condu ad anise 23: Ait Gs ann dawnnn xn 4h tha Ctandaxde AwzAtting (E 
ciea our auait in ACLVIUAINE with Uv Stanaaras On AUG is 

under Section 143(10) of the Companies Act, 2013, as amende d ("the Act"). Our 

responsibilities under those Standards are further described in the "Auditor's 

Responsibilities for the Audit of the Consolidated Financial Results" section of our report. 

We are independent of the Group in accordance with they Code. eh} Ethics’ issued by the 
_ US a, /     
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Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by 

us, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company's Board of Directors are responsible for the preparation 

and presentation of the Statement that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the Group in accordance with the 

applicable accounting standards prescribed under section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors 

of the companies included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Group and for preventing and detecting frauds and other irregularities, 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance 

of adequate internal financial conirois, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 

aration of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in 

the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in ne € Group are also 

responsible for overseeing the financial reporting process of the Group. ;    
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement ae Om fraud is 
Law Ann venciltiin Lene neers Lun tecralern collescinen Saescearns hinhanxw than ae ay ion 

iuUysiteL than L1Ul1 VLIC Teswsuiig 1LULL Tilvil, as fraud may invGive COouus ULL 1ULZECLy, 

intentional omissions, misrepresentations, or the override of internal control. 

iat
 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion on whether the company 

has adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

riateness of accounting poli used and th n : 

Qu
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accounting estimates and related disclosures made by the management. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Group and its associate and joint venture to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures i in the Statement or, if such 

disclosures are inadequate, to modify our opinion: 

    

   

nclusions are based on the 
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audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Group and its associate and joint venture to cease to 

continue as a going concern. 
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the disclosures and whether the Statement raprebents the underlying transactions and 

events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial information of 
the entities within the Group of which we are the independent auditors and whose 

financial information we have audited, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, which have 
been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain 

solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entities neiaded? in the Statement of which we are the independent auditors regarding, 

among other matters, the planned scope and Featitg of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our 

audit. We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to communicate 

with them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed eee in accordance with SEBI Circular mn CFD /CMD1/44/2019 

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to 

the extent applicable. 
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Other Matters 

The Statement includes the consolidated financial results for the quarter ended 31 March 

2023, being the balancing figures between the audited consolidated figures in respect of the 

Gall financial traar a nd the thlighsd amnaudited vaar data cananlidated Gouras tha 
iuu ind TCiar yew ana tue pususnea unaudaitea year tG-G@ate conscuaatea ipuico up tG tie 

third quarter of the current financial year which were subjected to limited review by us. 

The Statement includes consolidated figures for the corresponding quarter ended 31 March 

2022 which are the balancing figures between the audited figures in respect of the full 

financial year ended 31 March 2022 and the published unaudited year-to-date figures up to 

the third quarter of the previous financial year, which have been approved by the Holding 

Company's Board of Directors, but were only subjected to limited review by us. 

For S. Bhalotia & Associates 
(Chartered Accountants) 

_— _ Firm’ s Registration no.: 325040E 

sadae     Place: Hyderabad .9C ‘ 
Date: 19th day of May, 2023 \ 

: CA Telugintl Eswar Chandra Vidya Sagar 
Sa (Partner) 

Membership No: 269323 
UDIN: 23269323BHALLX3193 
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Annexure 1 

List of entities included in the Statement 

Name of Holding Company 

1. CDG PETCHEM LIMITED (formerly known as Urbaknitt Fabs Limited) 

Name of Subsidiary: 

1. Morbido Marchandise Private Limited. 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2023 
  

Statement of Cash Flows 

  

  

(Rs in Lakhs) 

For the Year Ended For the Year Ended 

PARTICULARS 31st March 2023 31st March 2022 

(Audited) 
  

oy
 

CASH FLOW FROM OPERATING ACTIVITIES 

  

  

  

  

  

  

  

  

  

  

      

Net Profit (Loss) before Tax (44.39) 3.81 
Adjustments for Non-Operating Activities: 

Depreciation 22.30 36.03 
Loss/ (Profit) on Sale of Assets , 716 (0.53) 
Finance Cost 70.24 56.42 
Interest Received (0.03) - 

100.27 91.92 

Operating Profit before Working Capitai Changes 55.85 95.73 

Adjustments for Working Capital Changes: 

Inventories (157.93) 83.87 

Trade Receivables 358.17 (129.81) 
Other financial Assets (52.95) (1.01) 
Other Assets {39:41} 23:83 
Provisions for Expenses 3:55 (3.40) 

Trade Payables (26.36) (539.60) 
Other financial liabilities 15.70 (14.26) 
Other Current Liabilities (402.29) 386.74 
Non Current Financial Assets 0.35 44.67 

Cash Generation From Operations (301.18) (148.97) 

Direct Taxes Paid/(Refund) (Net) (3.12) (9.10) 

. Net Cash from Operating Activities (248.41) (62.34) 

CASH FLOW FROM INVESTING ACTIVITIES 

Acquisition of Fixed Assets (including capital work in progress) (107.23) (48.34) 

Proceeds from Sale of Fixed Assets 183.61 8.11 

Other Non current Assets 0.03 - 

Interest Received 4.90 - 

Net Cash from Investing Activities 81.31 (40.23) 

CASH FLOW FROM FINANCING ACTIVITIES 

Financial costs Incurred (70.24) (56.42) 

Laon Taken/Repayment of Borrowings 239.25 154.60 

Net Cash from Financing Activities 169.01 98.18 

Net Increase (Decrease) in Cash and Cash Equivalent (A+B+C) 1.91 (4.38) 

Cash and Cash Equivalent (Opening) 4.53 8.91 

Cash and Cash Equivalent (Closing) 6.43 4.53 
    Place: Hyderabad 

Dated: 19th May 2023 et (DIN:00352733) 

For and on behalf of the BOD 

of CDG Petchem Limited 
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The General Manager, 

Department of Corporate Services, 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001 

Dear Sir/Madam, 

Sub: Declaration on Auditors’ Report with Unmodified Opinion - reg. 

Ref: Regulation 33(3)(d) of SEBI (listing Obligations and Disclosure 

Requirements) Regulations 2015. 

I, Mr. Manoj Kumar Dugar, Managing Director of CDG Petchem Limited (CIN: 

1.51100TG2011PLC072532) having its Registered Office at Plot no 10 &11, MCH No 1-8-304 

to 307/10 Pattigadda Road, Hyderabad TG 500003, hereby declare that, M/s. Bhaiotia & 

Associates., Statutory Auditors of the Company have issued an Audit Report with 

Unmodified Opinion on the Audited Consolidated and Standalone Financial Results of the 
tMA aE A572 X» ate y 
IviarCn 2UL0. Company for the quarter and year ended 31s 

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR) 

Regulations 2015 as amended vide its circular No. CIR/CFD/CMD/56/2016 dated May 27, 

2016. 

Kindly take this declaration on your record. 

Thanking you, 

Yours Sincerely, 
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Managing Director 

DIN: 00352733 

CDG Petchem Limited 

“Shyam-Arihant”, 1-8-304/10 & 11, Pattigadda Road, 

Secunderabad - 500 003., Telangana, INDIA. Tel: +91 040 66494901 

cdg@dugargroup.net, www.procurepoint.in 
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