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BSE Limited, Mumbai

1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400001

Subject: Board Meeting outcome- Approval of Unaudited Financial Results for the Quarter
ended at December 31, 2018 (AS PER IND-AS)

Sir,
This is to inform that the Board of Directors of M/s Scooters India Limited in its 258" meeting
held on Friday, February 8, 2019 at 10:00 A.M. in the Board /Conference Room of Cement

Corporation of India at New Delhi inter-alia consider and approve the Unaudited Financial

Results for quarter ended at December 31, 2018 (AS PER IND-AS).

We are enclosing herewith copy of un-audited financial result along with limited review report

of Statutory Auditor for your records.

With regards,
Yours faithfully,
For Scooters India Limited,

/gena Sreenivasulu)

Chairman & Managing Director
DIN - 07634253




DHaAaWaEN & MavaNnN
Chartered @Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
SCOOTERS INDIA LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of Scooters India
Limited (‘the Company’) for the quarter and nine months ended 31* December 2018 (“the
statement”) attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing obligation and Disclosure Requirement) Regulation 2015
read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34“Interim Financial reporting” (Ind AS 34)
prescribed under section 133 of the Companies Act 2013 read with relevant rules there under
and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Results Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are
free from material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Attention is invited to foot note to the unaudited financial results, where the company has
increased its Authorised capital from Rs. 7500 lakhs to Rs.25000 lakhs, however share issue
expe;wes with respect to payment of fees of the Ministry of Corporate Affairs (“MCA”) pursuant
to rule 12 of the Companies (Registration of offices and Fees) Rules 2014, of Rs.131.25 lakhs
plus interest has not been paid nor provided in the books of accounts. The MCA has so far not
allowed the Increased Authorised Capital, without payment of requisite fees to MCA, as the
company is claiming the exemption for the fees on account of relief given by BIFR in its order
dated 19™june 2013, since the final outcome is still awaited with therefore the impact is
unascertained.

Further, the annual returns of last four years i.e. from FY 2013-14 to FY 2016-17 have not been
filed with the MCA (ROC) which is non compliance of section 92 of Companies Act 2013, and if a
company fails to file its annual return then the company shall be liable to pay additional fees and
further penalty or prosecution may be initiated. ' J—
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4. Emphasis of Matter

Attention is invited to the foot Note to the unaudited financial results, where the company
has not provided for the arrears to the employees who were on the pay roll of the company as
on 01-04-2013, as the approval is awaited from GOl and pending outcome of the proceeding
before the Central Government Industrial Tribunal, Lucknow.

Based on our review conducted as stated above except for the matters described in Paragraph
3 and 4, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with recognition and
measurement principle laid down in the applicable Accounting Standards specified under the
Companies Act, 1956 which are deemed to be applicable as per section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing obligation and Disclosure Requirement) Regulation
2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 52016 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

We have not reviewed the financial results and other information for the quarter and nine
months ended 31°* December 2018 which is solely based on the financial information compiled
by the management.
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR QUARTER & NINE MONTHS ENDED 31122018

SCOOTERS INDIA LIMITED

Past Bag No 23.Sarejini NagarLucknow
www seootersindia.com

CIN-L25111UP1872G01003598
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