@ Scooters India Limited

(A Government of India Enterprise)
1%t Floor Of 3/481, Vikalp Khand Gomti Nagar Lucknow UP 226010, India
CIN: L25111UP1972G0I1003599
Telephone No. 0522-3178490, E-mail: csscootersindia@gmail.com
Website: www.scootersindialimited.com

Date: May 29, 2023
To,
BSE Limited,
Ist Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Scrip Code: 505141

Reference : Prior intimations dated May 22,2023 for the meeting of Board of Directors
to consider the financial results.

Subject :  Outcome of the meeting of the Board of Directors of Scooters India Limited
held today i.e. May 29, 2023 in accordance with Regulation 30 of the
Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™).

Dear Sir/Madam,

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, this is to inform you that the Board of Directors of M/s Scooters India Limited (Scrip code:
505141) in their 298™ meeting held on Monday, May 29, 2023 has adopted Audited Standalone
Financial Results of the Company for the quarter and year ended at March 31, 2023 along with
Independent Auditors report. The Board also approved the Audited financial statements for the
year ended at March 31, 2023.

Further, we are enclosing herewith the following:
1. Audited Standalone Financial Results of the Company for the quarter & year ended at
March 31, 2023 as ‘Annexure — 1°.
2. Independent Auditors Report on Audited Financial Results of the Company for the quarter
& Year ended at March 31, 2023 as ‘Annexure — 2°.
3. Statement on Impact of Audit Qualifications as Annexure -3.

The meeting of the Board of Directors commenced at 7:30 PM and concluded at 10.00PM.



@ Scooters India Limited

(A Government of India Enterprise)
1%t Floor Of 3/481, Vikalp Khand Gomti Nagar Lucknow UP 226010, India
CIN: L25111UP1972G0I1003599
Telephone No. 0522-3178490, E-mail: csscootersindia@gmail.com
Website: www.scootersindialimited.com

Kindly take the above on record.
Thanking You,

Yours Faithfully
For Scooters India Limited

AMIT :
SHRIVASTAV

Amit Shrivastpav
Chairman & Managing Director
DIN - 10141867

Encl: As above.
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S. SRIVASTAVA & CO.

CHARTERED ACCOUNTANTS
H. O.: 2/165, Vijay Khand,

Gomli Nagar, Lucknow 225 010

Phone : 8960533533, 9833101533

E-mail : ssaffice33@gmail.com

Independent Auditor’s Report on Quarterly Financial Results and Year to Date
Res_ults. of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Scooters India Limited
Lucknow

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone quarterly Financial Statements of
Scooters India Limited (The Company) for the quarter and year ended on March
31, 2023 (“The Statement”) attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These quarterly financial results as
well as the year-to-date financial results have been prepared on the basis of the
interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS25/ Ind AS 34),
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder; or by the Institute of Chartered Accountants of India, as
applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonab‘lef’[bgsis: for our
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which comprise of Unaudited Financial results and Notes to the Financial
Statements, including a summary of Significant Accounting Policies and other
explanatory information for the quarter ended on March 31, 2023 (the “statement”).

In our opinion and to the best of our information and according to the explanations

given to us, these quarterly Financial Results as well as the year-to-date results: -

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

(i) Give a true and fair view of the net profit/ loss and other financial information
for the quarter ended March 31, 2023 as well as the year-to-date results for
the period from April1, 2023 to March 31, 2023.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the
Standards on Auditing (“SA"s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Emphasis of Matter

. Kind attention is drawn to Point No. 2(ii) of Note No. 1, The Company has ceased to be
a going concern entity and financial statement of company for the current FY 2022-23
has been prepared on the “Non going concern basis”,

Kind attention is drawn to Point No. 2(x) of Note No. 1, The Company has made no
contribution against Provident fund, Gratuity and Leave encashment liability after
31.03.2021.

. Kind attention is drawn to Note No. 21 regarding trade payables of Rs. 533.14 lacs, the
details of name and respective amount payable is neither ascertainable nor produced
before the auditor by the company.

. Kind attention is drawn to Note No. 23, regarding advance and deposit (Other Current
Liabilities) of Rs. 33.79 lacs, the details of nhame and respectivejé&n-g;’@ppgyable is neither

ascertainable nor produced before the auditor by the company. ‘ :1\\\
o[ CHARTERED \O)
CCOUNTANTS J° )
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5. Kind attention is drawn to Note No. 36, regarding various contingent liabilities and
commitments, the figures and amount involved as on date is neither updated nor
confirmed by the management and its consequent affects over the financial statement of
the company.

6. Kind attention is drawn to Note No. 46 regarding sanction of loan from Govt of India of
Rs. 20.00 crore received during FY 2013-14, against which company has repaid only
4.00 Crore only and defaulted for balance 16.00 crores. Balance 57.00 crore is payable
by the company to Govt. of India.

7. Kind attention is drawn to Note No. 46, company has received loan of 41.00 crores
(@13.50%) on 29.08.2021 (out of total sanction loan of Rs. 65.12 crores) to discharge
the pending liabilities and to repay back from the sales proceeds of the assets of the
company. Rs 41.00 crore along with Interest still to be repaid against the said loan to
Govt of India.

8. Kind attention is drawn to Note No. 51, regarding letter no 3(1)/2020-PE-VI, dated
28.01.2021 issued by the Govt. of India, Ministry of Heavy Industries & Public
Enterprises, Department of Heavy Industry, New Delhi, consequent there upon the total
land about 147.499 acre has been returned back to UPSIDA on 01.12.2022.

9. Ministry of Heavy Industries & Public Enterprises, Department of Heavy Industry, New
Delhi letter no 3(1)/2020-PE-VI, dated 28.01.2021 issued by the Govt. of India, has
ordered for the closure of the company but shares of the company has not yet delisted
from Bombay Stock Exchange and trade mark as well as brand of Vikram and Vijay super
has not yet been sold out till the end of financial year 31.03.2023.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. We have determined the matters described
below to be the key audit matters to be communicated in our report.

Response to Key Audit Matters &

Key Audit Matters Conclusion

1. Funds received from the sale: 1. Company is in process to auction all Brands/
proceeds, proceeds of returnof landto :  Trademarks. The sale consideration in
UPSIDA, and sale of Brands &: respect of sale of all Brands / Trademark has
Trademarks shall be utilized to pay not yet completed. Appropriate decision will
back interest-free loan of 16 crore from be taken by the management regarding
GOl and the loan with interest of 65.12 i utilization of fund and refund of pending loans
crores after realization of all possible sale proceeds.

(% Scanned with OKEN Scanner



Glosure in accordance with the Office ;2. Every possible step is being taken to proceed
Memorandum (OM) dated 14.06.2018 | with the closure activities strictly as per DPE

and the timeline as per guidelines of i guidelines. Appropriate steps will be taken by
DPE. the company to complete the company

closure within specified time frame.

3 There are huge balances lying3.In past company has made efforts to realis
outstanding and recoverable againsti recover the balances from trade receivables,
trade receivables, advances, security | advances, security deposits and others
deposits and others receivables, the receivables; however, balances are very old.

name wise, age wise and respective
amounts details thereof are not
provided by the company, therefore the
possibilities of recovery and amount
thereof is indeterminate and its
consequential affect over the financial
statement.

4. After closure order, Voluntary retirement has
been taken by all the employees, due to which
no Provident Fund, Gratuity and Leave
Encashment made by the Company.

4. The company has made no
contribution against Provident fund,
Gratuity and Leave encashment
liability after 31.03.2021.

Responsibility of Management and those charged with Governance for the

Financial Statements

The Management of the Company is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position and financial performance
including other comprehensive income of the Company in accordance with the
accounting principles generally accepted in India including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error. ==
QNS TAIN
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In prepgring the Financial Statements, the Management of the Com i
rgspon§lble for assessing the Company’s ability to continue as a goin CF;if;\é”l]S
disclosing, as applicable, matters related to going concern and usinggthe oin ,
F;oncern basis of accounting unless the Management of the Company githe?’
intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Management of the Company are also responsible for overseeing the

Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

e assurance about whether the Financial

Our objectives are to obtain reasonabl
terial misstatement, whether due to fraud

Statements as a whole are free from ma
or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial

Statements.

of an audit in accordance with SAs, we exercise professional judgment and

As part
m throughout the audit. We also:

maintain professional skepticis

o |dentify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's

internal control.

policies used and the
lated disclosures made by

T

Evaluate the appropriateness of accounting
reasonableness of accounting estimates and re

Management.

R S
s -/ , .\\

D |
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Conclude on the appropriatene ’ i
basis of accountingpan%, basezso(:1f mzn:g:irtnfx; . th'e e whathor 4
S erial uncertaint : i ence.obtamed, whether a
ate y exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclud'e that a material uncertainty exists, we are required to draw atteniion in
our aurjhtor's report to the related disclosures in the Financial Statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions a’re
based on the audit evidence obtained up to the date of our auditor’s report. AS
per the letter (Letter No. 3(1)/ 2020-PE-VI Dated 28/01/2021) issued by Ministry
of Heavy Industry & Public Enterprises (Department of Heavy Industry (PE-VI
Section), whereby decision regarding closure of company and shutting down all
the operations communicated to the company; as a result, company ceased to
be a going concern entity.

re and content of the Financial

hether the Financial Statements
nner that achieves fair

Evaluate the overall presentation, structu
Statements, including the disclosures, and W
represent the underlying transactions and events in ama

presentation.

ial Statements that,
omic decisions of a
may be influenced.

e of misstatements in the Financ

individually or in aggregate, makes it probable that the econ
reasonably knowledgeable user of the Financial Statements
We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

Materiality is the magnitud

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

d with governance with a statement that we have
| requirements regarding independence, and to
nships and other matters that may reasonably be
d where applicable, related safeguards.

We also provide those charge
complied with relevant ethica
communicate with them all relatio
thought to bear on our independence, an
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit, we report, that:

a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of
our audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and LoSS including Other
Comprehensive Income dealt with by this Report are in agreement with the
books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Ind AS
prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) In terms of circular NO. GSR 463(E) dated 05" June 2015 issued by the
Ministry of Corporate Affairs, Government of India, the Company being
Government Company, is exempt from the provisions of section 164(2) of
the Act regarding disqualification of Directors.

f) The provisions of Section 197 of the Act are not applicable to a Government
Company (in terms of MCA Notification No. GSR 463 (E) dated 05% June,
2015). However no managerial remuneration is paid as per the appointment
letter from Government of India.

g) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

i Reconciliation and confirmation of balances under trade payables,
advances from customers, security deposits, trade receivables, and
other advances have not been carried out and obtained.

i (a) The management has represented that, to the best of it's knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies).

including foreign entities. NG

T ™
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b) T
}(( n)ow|23 management has represented, that, to the best of it's
ge and belief, no funds have been received by the Company

from any person(s) or entity(i i i i
Partieet (s) ntity(ies), including foreign entities ("Funding

—aqy

(c) Based on such audit procedures we have considered reasonable
and appropriate in the circumstances; nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(a) and (b) contain any material mis-statement.

iii.  No Dividend has been declared by the company.

For and on behalf of

S. Srivastava & Co.
Chartered Accountants ., -
FRN no: 094570C "~ TN

f ] 3T n \(
CHART J al

AW
. A LT LOUTENTS - )
\ ;,f‘\ . /
(Sudarshan Kumar.Vij)— .~
Partner '

Membership No: 007859
UDIN:23007859BGRDDV8330

Place: Lucknow
Date: 29.05.2023
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SCOOTERS INDIA LIMITED
{CIN-L25111UP1972G0I1003599)
Regd. Office : 1st Floor Of 3/481, Vikalp Khand Gomti Nagar Lucknow UP 226010, India
Website : www,scootersindialimited.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31.03.2023
(T in lakhs)
Sr. No PARTICULARS Quarter Ended Ycar ended
31,03.2023 | 31.12.2022 | 30.09.2022 | 30.06.202Z | 31.03.2023 | 31.03.2022
Audited Audited Audited Audited Audited Audited
| Revenue from Operations N . - - = N
II__|Other Income 145.13 651.96 101.43 87.02 985.54 2,618.84
1| Total Income {1411} 145.13 651.96 101.43 §7.02 985.54 2,618.84
IV |Expenses
Cost of materials consumed - A N - - 493
Purchases aof Stock-in-Trade - - - - - -
Changes in Inventories of Finished Goods, W.I.P and
Stock in trade - N - e - -
Employee benefits expense N N . s - 605.24
Finance costs 136.48 139.51 139.51 138.00 553.50 558.05
Depreciation and amortization expense - - - - - =
Other expenses 101,03 110.17 59.00 85.40 355.60 69263
Total Expenses {1V} 237.51 249.68 198.51 223.40 909.10 1,860.85
v
Profit/{loss) before exceptional items and tax {I- IV) (92.38) 402.28 {97.08) {136.38) 76.44 757.99
VI |Exceptional items - - N . - -
vi_|Profit/(loss) before tax {V- VI) {92.38) 402.28 (97.08) 1136.38) 76.44 757.99
VIl |Tax expense :
= (1) Current tax N - ~ N -
(2) Deterred tax - . . - - R
™ Profit (Loss) for the period from continuing operations
(ViI-viny (92.38) 402.28 (97.08) (136.38) 76.44 757.99
X Profit/(loss) from discontinued operations - - - - - -
X1 |Tax expense of discontinued operations R _ R ) ) )
Xl Profit/{Loss) fram Discontinued operations (after tax)
(X-X1) - - . - - .
Xl |Profit/{loss) for the period (IX+XIl) (92.38) 402.28 (97.08) (136.38) 76.44 757.99
XIV  |Other Comprehensive Income
A (1) Itemns that will not be reclassified to profit or loss 3 - - I B -
- Gain / (Loss) of defined benefit Obligation - - ; - - 2
(i} Inct?me tax relating to items that will not be ) 461,00 461.00 i i .
reclassified to profit or loss
B (i) Items that will be reclassificd to profit or loss - - - - - -
(i) Income tax relating to itemns that will be reclassified
to profit or loss - - - . . -
XV |Total Comprehensive Income for the period [92.38) (58.72) 363.92 (136.38) 76.44 757.99
(XI114X1V)(Comprising Profit (Loss) and Other
Comprehensive Income for the period)
xvi . ’ S
Earnings per equity share (for continuing operation}):
(1) Basic (0.11) [0.07) 0.42 (0.16) 0.09 087
(2) Diluted (0.13) (0.07} 0.42 (0.16) 0.09 0.87
i Earnings per equity share (for discontinued operatlon):
(1) Basic - - - - N -
(2) Osluted - - - - - N
Earnings per equity share (for Discontinued &
xvi
Continuing and operation) ¢
(1) Basic {0.11) (0.07} 0.42 (0.16) 0.0% 0.87
(2) Diluted {0.11) (0.07) 0.42 {0.16) 0.09 0.87

AMIT
SHRIVAS
TAV

Digitally signed by AMIT SHRIVASTAV

DN: c=IN, postalCode=249403,
St=UTTARAKHAND, street=HOUSE NO. 1,
TYPE-4 SECTOR-1, BHEL HARIDWAR, 249403,
I=HARIDWAR, 0=Personal,
serialNumber=1b88b814867d4db7eaff3604f6
d22282402ec6dfBdfa609b4d719cbf09cffoes,
pseudonym=9513cc5388b647cbb1c0f9281d9
9287¢,
2.54.20=072bca2ac0672663fb8824002972446
64c4dd38b67€277760236d790e563053a,
‘email=AMIT.SHRIVASTAV@BHELIN, cn=AMIT
SHRIVASTAV

Date: 2023.05.29 21:59:54 +05'30"
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1 The above financial results of Scooters India Limited (the Company) for the quarter and the year ended at 31st March, 2023 have been reviewed by Audit
Committee and approved by the Board of Directors at their meeting held on 29th May, 2023 and have been subjected to the Audit by the Statutory Auditor of the
Company

2. The Company 2dopted Indian Accounting Standards (IND AS) from 1 April 2017 accordingly these financial results have been prepared in accordance with the
recognition and measurement principles laid down In the Accounting Standards 34 : Interim Financial Reporting : {'IND AS 34') prescribed under section 133 of
the Companies Act 2013, read with the relevant rule issued thereunder and other accounting principles generally accepted in India,

3.The Company's business falls within a single business segment In terms of the Indlan Accounting Standard 108"Operating Segments” and hence additional
disclesures not required.

4. Revenue from Operations for the Quarter ended 315t March, 2023 is net of Goads and Service Tax (GST) which is applicable from July 1 2017.

5. Under Previous GAAP, leasehold land was shown as part of fixed assets, similarlly under Ind AS-116 all leases are transferred to Right of Use Assets and
disclosed appropriately,

6. The financial results for the Quarter and the year ended 31st March, 2023 have been prepared based on the information compiled by the Management and the
Management has exercised due deligence to ensure that these results provide a true and fair view of the results of the Company in accordance with Ind AS.

7. Pursuant to letter No. F. No. 3(1)/2020-PE-VI, dated 28/01/2021 issued by the Gowt. of India, Ministry of Heavy Industries & Public Enterprises, Department of]
Heavy Industry, New Delhi, communicating the decision regarding closure of the Company along with shutting down all the operations as per DPE Guldeline an
closure vide OM dated 14/06/2018, the Board of Directors In compliance of the same In their meeting held on 11/02/2021 has decided to proceed with closure of
the Company.

In complance of the above letter, the management had auctloned the Assets of the Company (excluding Building) through MSTC and realisation of the same has
been accounted for in the Books in the current year and previous year. Further, Building {including, Roads Services & Tubewell) has been handed over to UPSIDA.

Further, as per the relevant provisions of Ind AS 105, depreciation on fixed assets has not been charged during the year,

8. Previous period figures have been regrouped / reclassified wherever necessary to confirm to current period classification.

9. The Board of Directors of the Company In their meeting held on May 24, 2023 approved the proposal for Voluntary Delisting Initiated in terms of an Inltial
Public Announcement dated May 03, 2023 [“Initial Public Announcement”) made by Carporate Professionals Capital Private Limited, Manager to the Delisting
Offer for and on behalf of Mr. Amit Shrivastay, being the Chairman & Managing Director (“CMD*) of Scooters India Limited (“the Company”) duly authorized by
President of India through Ministry of Heavy Industries, Government of India, New Delhi (hereinafter referred to as “Acquirer”) in accordance with Regulation 8 of
the Securities & Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended (“Delisting Regulations”) to initiate the process of voluntary
delistirg of the equity shares having face value of X 10 each (“Equity Shares”) of the Company based on the Acquirers’ intention to: (a) acquire all Equity Shares
that are held by public sharehalders (as defined under the Delisting Regulations) and (b) consequently voluntarily delist the Equity Shares from BSE Limited, the
only stock exchange where the Equity Shares of the Company are presently listed, by making delisting offer in accordance with the Delisting Regulations and
exemptions granted by the Securities & Exchange Board of India ("SEBI”) vide |etter no. SEBI/HO/CFD/DCR3/P/OW/2021/26908/1 dated October 04, 2021
(“Exemption Letter 1) read with letter no. SEBI/HO/CFD/DCR3/P/OW/2023/2508/1 dated January 18, 2023 (“Exemption Letter 2), |etter no.
SEBI/HO/CFD/RAC/DCR2/P/OW/2023/1786/1 dated May 02, 2023 {"Exemption Letter 3") and any future exemptions that may be received from SEBI (collectively
referred to as “Exemption Letters”) (“Delisting Proposal”).

In terms of our report of even date On behalf of Board of Directors
For §. Srivastava & Co. For Scooters India Limited
Chartered Accountants Digally sgned by AMT SHRUASTAY

IN, postalCode=49403, St=UTTARAKHAND,
3 ECTOR-1,

Di:c
street=HOUSE NO. 1, TYPE-4.§
BHEL HARIDWAR 249403, <HARIDWAR, o=Personal,
seralNumber=1bB8b8 1486704 7eaff360416422282402
echaf8dfa609b4719cbf09cDeS,

oo a—
S H R |V A ST AV 4 30-07bcancoer 2663 Tosadooas 2deoscsdisn
PRy
AT SHRVASTAVGOELIN,co-AMIT SHRNASTAY
D 2023059 230019 10530

Chairman & Managing Director
DIN - 10141867

FR No. - 04570C

(CA. Sudarfhan Kumar Vij)
M. No.- 007859

Place:  Lucknow
Date: 29th May, 2023
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Notes -
1. Statement of Assets & Liabilities is placed below:-

Total equities and liabilities (1+11)

. AS AT AS AT AS AT
Particulars 31.03.2023 31.03.2022 31.03.2021
Tin Lakhs Zin Lakhs Tin Lakhs
A ASSETS
n rrent assets
2 =4 omert - - 1,553.36
. - 4.94 4.94
<) - - 191.37
2 zrT 3l Assets
; (i} Non-Current Invesiments - - -
| (1) TraZerecevables . 15.09 60.79
| (i) Loans N . -
| [14) Otrers -Security Deposits N 103.64 140,71
N Deferred tax zssets (hay) - - -
1g) Cther non-current assets - - -
| Tetal non-current assets (1) . 123.67 1,951.17
i 1 +
o e , :
|'c) Fimang 2l Assets
! li; Current Investments N - 8 64;
(1) Trade receivabies 15.09 - 4 124‘12
| (i) Cash end czsn equivalent 482.97 4,678.43 12412
(1v) Bark c22nce other tran (i) above 6,155.70 1,654.74 1,569. :
(v) Loans . - 152
(vi) Others (Security Deposts) 106.65 . e
lc) Current tax assets (Net - -
|!d) Ctner current assets : 2,004.41 1,715.36 ;28283120;
ISub-total current assets 8,764.82 8232:2 L2323
fion-currert 2ssets held for sale - .
‘ Total current assets (Il) 5.764.82 8,151.38 lgigiig
| Total assets (1+11) 8,764.82 8,275.05 . .
18. EQUITY AND UABIUTIES
1) Equi
5;; Eqa .;.?y snare capital 8,727.39 8,727.39 8,727.39
(b) Other Eouity I " A
(1) Eguity companert of other financials instrumen . -
(n)) F.etav/ned EZrnmgs (7,847.61) (7,924.06) (8-53303’
(i) Reserves 4.90 4.90 9
{iv) Money received against share warrants - :
vj Other - i
-m[af :,ufy ) 864.68 808.23 50.24
(I1) Liabilities
(1) Non-current liabil ties
= (';)naa';srz‘v: ::; v - 5,700.00 5,300.00
() Lease Liablities - 319 2.94
(in) Trade payabies -
(A) Total outstanding dues of micro entergnses
and small erterprses & - .
(B) Total cutstanding dues of creditors other
than micro enterprises and small enterprises - - -
(1v) Other firancial iabilities - - -
(b) Non-Current Provisions - 18.01 303.47
(c) De‘erred tax habil'ties (Net) . - -
(g) Other ron-current liabilit es - 227.32 288.82
Total Nen-current liabilities (1) - 5,948 52 5.89523
(2) Current liabilities
fa) Financial 1 ab Iities
(1} Short Term Borrowings 5,700.00 - .
(1) Lease Liablities - - 025
(i) Trade & Other payables
(A) Total outstanding dues of micro enterprises
and small enterprises 2.84 2.84 2.84
(8) Total outstand ng dues of creditors other
than micro enterprises and small enterprises 530.30 616.51 1,370.88
(1v) Other financial habilities - - 400.00
o) Cther current liapiltes 1,454.94 298.95 2.403.44
{c) Current Provisions 18.01 - 51.54
{d) Current tax habilities (Net) 174.05 . _
Total current liabilites (2) 7,880.14 1,515 30 %.222.95
Total liabilities (l1)=[(1)+(2)] 7,330.14 7.466.82 10,124,138
8,764.82 8.275.05 10,174.42
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SCOOTERS INDIA LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH-2023

LUCKNOW

Particulars

Year Ended
31.03.2023

Year Ended
31.03.2022

Tin Lakhs

T in Lakhs

Cash flow from operating activities :
Net Profit/{Loss) before Tax

Adjustment for ;
- Depreciation
(1) For Current Year
(it} For Prior Period

-Prior Year items
-Loss Written off
-Provision for Loss in Value of Investment
-Provision / Written off for Doubtful Debts
-Provision for Inventory obsolescence
-Excess Provision Written Back
-Interest Income
-Interest Paid
-(Profit)/Loss in exchange rate change
-(Profit)/Loss on sale of fixed assets
Operating profit before working capital changes
Adjustment for:
-Trade receivables
-Inventories
-Other current assets
-Financial Assets - Others
-Cther Non-Current Assets
-Other Non-Current Liabilities
-Trade payables
-Other Current Liabilities
-Financial Assets - Loans & Advances
-Capitz| Reserve
-Provisions
Cash generated/(loss) from operations :
Less Taxes Paid ;
Provision for Income Tax
Net cash from operating activities

Cash flow from Investing activities

- Increase in fixed assets / capital expenditure
- Sale/ Adjustments of assets

- Interest Income

- Other Fixed deposit with banks realised/(made)
-(Loss)/Gain in exchange rate

Net cash used in Investing activities

Cash flow from financing activities

-Interest paid

-Increase in share capital

- Repayment of term Joan to G.O.|

-Receipt of long term loan from-G.O.I,
-Settlernent of GOI Loan

Viability Gap Funding from MNRE
-(Decrease)/ Increase in cash credit limits

Net cash used in financing actlvities

Net increase / (decrease) In cash and cash equlvalents
Cash and cash equlvalents (Opening balance)
Cash and cash equlvalents (Closing balance)

0.00

(333.14)
553.50

(55.19)

(286.73)
{3.01)
102.85
(19.69)
(86.21)
572.09

76.44

- 220.36
296.80

- 22411

0.00

(83.55)
558.05

54,34
638.74
165.68

37.07

(102.85)

(61.25)

(754.37)

(1,504.74)
1.52

(337.00)

757.99

474.50
1,232.49

(1,862.86)

4.94

333.14
{4,500.95)

(553.50)

520.91

520.51

(4,162.87)

(553.50)

-4195.40
4678.43
482.97

(630.37)

(630.37)

1,744.73

83.55
(85.55)

1,742.73

(558.05)

(558.05)

554.31
4,124.12
4678.43
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Notes to the Cash Flow Statement

1. Cash Flow Statement has been prepared on Indirect Method as per Indian Accounting Standard 7 on Cash Flow
Statement issued by Institute of Chartered Accountants of India.

2. Cash and Cash Equivalent:

Cash and cash equivalents 2022-23 2021-22
Cash in hand 0.06 0.06
Cheques in hand - -
Balance with Banks
Current accounts 481.61 4677.07
Deposit with Bank with original maturity of less than 3 months 130 1.30
482.97 4678.43
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’ @ Scooters India Limited
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1" Floor OF 3/481, Vikalp Khand Gomti Nagar Lucknow UP 226010, India
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Telephone No. 0522-3178490, E-mail: esscootersindia@gmail.com
Website: www.scootersindialimited.com

Annexure-3

statement on Impaet of Audit Qualifieation (for audit report with unmodified opinion) submitted along with Annual Audited
Financial Results (Standalone)

l Statement of impact of Audit Qualifications for the financial year ended March 31,2023 (Regulations
! 33/52 of the SEBI (LODR) Amendment regulations, 2016 ]
\ SL Particulars Audited Figures Adjusted  Figures
e (as reported (audited figures
before adjusting after adjusting for
' for the qualifications)
qualifications)
1 \ 1 Turnover/ Total Income 985.54 985.54
[ 2 | Tot) Expenditure 909.10 909.10
| 3 | NetProfit (Loss) 76.44 76.44
‘—4 Earnings Per Share 0.09 0.09
[ 5 | TotalAssets $,817.69 8,817.69
| 6 | otal Liabilities 7,933.01 7,933.01
‘ | 7 [ Networth $84.68 §84.68
8 Any Other Financial Items(s) (as felt appropriately - -
the management)
1l ] Audit Qualification (each audit qualification separatcely)
a Details of Audit Qualifications:
b Type of Audit Qualifications: Unmodified

Qualificd opinion / Disclaimer of
opinion/ Adverse opinion

Non-Repetitive

¢ Frequency of qualifications:
Whether appeared [irst time .
/repetitive / since how long
continued




@ Scooters India Limited

(A Government of India Enterprise)
1 Floor Of 3/481, Vikalp Khand Gomti Nagar Lucknow UP 226010, India
CIN: L25111UP1972GO1003599
Telephone No. 0522-3178490, E-mail: csscootersindia@gmail.com
Website: www.scootersindialimited.com
d For Audit Qualilication(s) where
the impact is quantified by the
auditor, management’s Views:

¢ For Audit Qualifications(s) (i) Kind attention is drawn to Point No. 2(ii) of Note No. 1, The
where the impact is not company has ceased o be a going concern entity and financial
statement of company for the current FY 2022-23 has becn

qualified by the auditor .
prepared on the “Non going concern basis™.

|

No. 2(x) of Note No. 1, The
on against Provident fund,
after 31.03.2021.

(i) Kind attention is drawn to Point
company has made no contributi
Gratuity and Leave encashment liability

(i) Kind attention is drawn to Note No. 21 regarding trade payables
of Rs. 533.14 lacs, the details of name and respective amo.unt
payable is neither asccrtainable nor produced before the auditor

by the company.

(iv) Kind attention is drawn to Note No. 23, regarding advance and
deposit (Other Current Liabilities) of Rs. 33.79 lacs, the details
of name and respective amount payable is neither ascertainable
nor produced before the auditor by the company. _‘

(v) Kind attention is drawn to Note No. 36, regarding various
contingent liabilitics and commitments, the figures and amount
involved as on date is neither updated nor confirmed by the
s consequent affects over the financial

management and it
statement of the compary.

(vi) Kind attention is drawn to Note No. 46 regarding sanction of
loan from Govt of India of Rs. 20.00 crore received during FY
2013-14, against which company has repaid only 4.00 Crore
only and defaulted for balance 16.00 crores. balance 57.00 crore
is payable by the company 10 Govt. of India.

vii) Kind attention is drawn to Note No. 46, company has received
loan of 41.00 crores (@13.50%) on 29.08.2021 (out of total
sanction loan of Rs. 65.12 crores) to discharge the pending
liabilities and to repay back from the sales proceeds of the assets
of the company. Rs 41.00 crore along with Interest still to be
repaid against the said loan to Govt of India.

(viii)Kind attention is drawn to Note No. 51, regarding letter no
3(1)/2020-PE-VI, dated 28.01,2021 issucd by the Govt. of India,
Ministry of Heavy Industries & Public Enterprises, Department
of Heavy Industry, New Delhi, consequent there upon the total
land about 147.499 acre has becn returned back to UPSIDA on
01.12.2022, P B
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@ Scooters India Limited

(A Government of India Enterprise)
1% Floor Of 3/481, Vikalp Khand Gomti Nagar Lucknow UP 226010, India
CIN: L25111UP1972G01003599
Telephone No. 0522-3178490, E-mail: esscootersindia@gmail.com
Website: www.scootersindialimited.com

(ix) Ministry of Heavy Industries & Public Enterprises, Department

of Heavy Industry, New Delhi letter no 3(1)/2020-PE-VI, dated
28.01.2021 issued by (he Govt. of India, has ordered for the
closure of the company but shares of the company has not yet
delisted from Bombay Stock Exchange and trade mark as well
as brand of Vikram and Vijay super has not yet been sold out till
the end of financial year 31.03.2023.

(i) Management’s estimation on No Assessment of impact can be made.
g

the impact of audit
qualification.

a comply with the remaining

(i) Management is in process t
f the Company stage wise in

provisions related to the closure o
the upcoming financial years.

(ii) 1f management is unable to
estimate the impact, reason for
the same.

iii) Auditor’s Comments on (i) or (ii)
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