
- SBEC SUGAR LIMITED 
UMESH MODI 
e AR wwevermmss. 

10.02.2024 

To, 

The Manager 

BSE Limited 

25t Floor, P.J. Towers, 

Dalal Street, Mumbai-400001 

SUBJECT: OUTCOME OF. THE BOARD MEETING AS PER REGULATION 30 OF 

SEBI __ (LISTING OBLIGATION __AND  DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015. 

Scrip Code: 532102 

Dear Sir(s) 

Pursuant to regulation 30 read with Part A of Schedule III of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, we would like to inform 

you that the Board of Directors (“the Board”) of the Company at its meeting held 

today i.e. February 10, 2024 inter-alia has approved the following: 

1. Un-Audited Financial Results (Standalone & Consolidated) for the quarter & 
nine months ended on December 31, 2023 along with the Limited Review 
Report of the Statutory Auditors thereon. 

The meeting commenced at Q\\ 00 P.M. and concluded atoM L. M. 

The aforesaid information is also being placed on the website of the Company at 

www.sbecsugar.com 

You are requested to take on record the above for your reference and record. 

Thanking You, 

For SBEC Sugar Limited 

Ankit K. Srivastava 
Company Secretary & Compliance Officer 

Encl: A/a 

REGD. OFFICE : VILLAGE LOYAN, MALAKPUR, BARAUT, DISTT. BAGHPAT-250 611 (U.P.) TEL. : 01234-259206, 259273 
CIN : L15421UP1991PLC019160 E-mail : investors@sbecsugar.com, admin.malakpur@sbecsugar.com



DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED 

QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY 

PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENED 
® 

TO THE BOARD OF DIRECTORS OF 

SBEC Sugar Limited 

L« 

w 

We have reviewed the accompanying statement of Standalone Unaudited Financial results of 

SBEC SUGAR LTD {"the company") for the quarter and nine months ended 31¥ December 

2023, attached herewith, being submitted by the company pursuant to the requirements of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the 

regulation’) as amended, read with SEBICircular No. CIR/CFD/CMD/180/2019 dated 19th July, 

2019 ('the Circular') and amendment thereto. 

This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013and rules 

thereunder, requirements of the Regulation and other accounting principles generally accepted in 

India, Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 

(ICAI). This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an opinion. 

Basis of qualified opinion 

a) During the quarter and nine months period ended 31" December 2023 the company has not 

made provision for interest, on late payment of cane dues amounting to Rs. Nil and Rs 46.78 

lacs respectively for sugar season 2021-22, Rs.889.71 lacs and Rs 3356.47 lacs respectively 

for sugar season 2022-23 and Rs.88.86 lacs and Rs 88.86lacs respectively for sugar season 

2023-24 , had the company made provisions, the expense and loss for the quarter and nine 

months ended 31°" December 2023 would have been higher by Rs 978.57 lacs and Rs 3492.11 

lacs, respectively and its consequential impact on EPS. 

> 

b) The company has taken the debt of IDBI, PNB & IFCI in Modi Industries Limited. As at 31" 

December 2023,the company has net exposure of Rs.14685lacs. No Interest on the said 

amount has been provided as there is no reasonable certainty of its collection since the net 

worth of Modi Industries Limited has been completely eroded. Recoverability of the above 

balance is alsodoubtful. However, no provisions for doubtful debts were made in the financial 

statements of the company and consequently we are unable to opine on the appropriateness of 

the same and its consequential impact on the financial statements. 

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI - 110065. PHONES : 41621352, 26236889 
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DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

5. Based on our review conducted except for the possible effects of the matters described in the 
“Basis of qualified opinion” in para 4 above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted jn India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, as amended, including the manner in which is to be disclosed, or 

that it contains any material misstatement. 

6. Emphasis of Matter 

(i) Attention is invited to note no (f)of the standalone unaudited financial statement 

regarding interest payment on cane dues where the High Court vide its order dated 9th 
March, 2017 has set aside the decision of State Government for the waiver of Interest for 

the year 2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final 

call in the matter, pending final order the Company has not made provision for interest, 

on the late payment of cane dues for years 2012-13, 2013-14 and 2014-15. The Hon'ble 

Supreme Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order 

dated 9th March, 2017.The matter is still sub-judice. 

Our opinion is not qualified in respect of above-mentioned matters. 

For Doogar& Associates 

Chartered Accountants 

Firm Registration No. 000561N 

=7 
& 

Mukesh Goyal 

Partner 
M.No. 081810 

UDIN: 2408181 0BKFMPD 164 Yy 

Place : New DelhiIH\ler\ohoJ 
Date : 10.02.2024 

CONTINUATION SHEET......... 



SBEC SUGAR LIMITED 
Corporate Identification Number (CIN) : L15421UP1991PLC019160 

Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611 
Standalone Unudited Financial Results for the Quarter and Nine Month Ended 315t December, 2023 

(Rs. in Lakhs) 
QUARTER ENDED Nine Month Ended __| Year Ended 

SNo. Particulars 31122023 | 30092023 | 31122022 | 31122023 | 31-12.2022 | 31:03-2023 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 

I |Revenue from operations 14037.75 1346321 1485808 |  4101134| 4324105 64598.49 
Il |other income 027 151 3479 192 42718 14766 
il [Total income (1+ 11} 1403801 1346472 | 1489287 |  41013.6 | 43668.22 6484614 

W [Expenses 
Cost of materials consumed 1890581 8585 | 1409687 | 2650666 |  25644.09 52415.47 
(Changes in inventries of finished goods, stock - in - trade and work P 7 ey S 
in - progress (745185 
[Employee benefits expenses 509.42 309.99 63053 124637 129321 1874.93 
Finance costs 509.17 47006 36438 140126 111605 1545.50 
Depreciation and amortization expenses 477.00 476,64 49222 142811 141752 1897.85 
Other expenses 126751 139674 166329 353079 379723 5715.24 
[Total expenses 14217.06 | 15267.20 | 1570610  43937.99 | 4622759 66136.87 

v [Profit / (loss) before exceptional items and tax (1- V) (179.05)|  (1802.48)| (813.23)|  (292473)  (255937)|  (1290.72) 
Vi |Exceptional items 000 000 000 000 0.00 000 
VIl {Profit / (loss) before tax (V- Vi) (179.05)| (180248 (B1323)]  (202473)]  (255937)  (1290.72) 
Vil [Tax expense 

{1) Current tax 000 000 000 000 000 0.00 
(2) Deferred tax 0.0 000 000 000 0.00 000 
(3) Adjustment of Tax for Earlier Years 0.00 000 000 000 000 000 

0.00 0.00 0.00 0.00 0.00 0.00 
1 |Profit / (loss) from continuing operations (Vi - Vill) (179.05)  (180248) (B13.23) (202473 (255937)|  (1290.72) 

X [Profit/ (loss) from discantinued operations (vit - vil) 0.00 000 0.00 000 0.00 0.00 
X1 [Tax expense of discontinued operations 000 000 000 000 000 000 
Xl [Profit / (loss) from discontinued operations (after tax) (X - XI} 0.00 0.00 0.00 0.00 0.00 0.00 

Xl {Profit / (loss) for the period (1X + Xii) (179.05) (81323)|  (202473)  (255937)  (1290.72) 
IV [Other comprehensive income 

A~ (i) Items that will not be reclassified to profit or loss 263 263 (18.73) 790 (56.20) 1054 
(i) Income tax relating to items that will not be reclassified to| 

profit or loss 0.00 000 000 000 000 000 
B () Items that will be reclase fied to profit orloss 000 000 000 000 000 000 

(il Income tax relating to items that will be reclassified to| 000 
profit or loss 000 0.00 000 000 000 

263 263 (18.73) 7.90 (56.20] 1054 

XV [Total comprehensive income for the period (Xill + XIV) (17641 (1799.85) (831.97)|  (2016.83)|  (261557)  (1280.19)] 

X [other Equity . = - - - (10115:54) 

XVl Paid Up Equity Share Capital (Face Value Rs. 10/- Per Share) 476539 476539 476539 4765.39 4765.39 476539 
XVIll|Earnings per equity share (for continuing operations) 

(1) Basic (0.38) (3.78) (173) (6.14) (537) (271 

(2) Diluted (0.38) (3.78) (1.72) (6.14) (5:37)] (271} 



Notes: 
a The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at 

their respective Meetings held on 10th February , 2024 . The Statutory Auditors have carried out a limited review of the 
results for the quarter and nine month ended 31st December , 2023, 

The Company operates under single activity, hence IND AS -108 ‘Segment Reporting is not applicable. 

U.P. Government has redetermined higher levy molasses obligation for the molasses year 2023-24. Financial results for the 
quarter ended December 31, 2023 and nine months ending December 31, 2023 are drawn after considering the impact 
thereof of 373.74 Lacs . Accordingly Profit for the quarter ended December 31, 2023 and nine months ended December 31, 
2023 are lower by ¥73.74 Lacs. 

The financial results for the quarter ended December 31, 2023 are drawn after considering increase of 220 per quintal in 
State Advised Price (SAP) of sugarcane notified by the Government of Uttar Pradesh for the Sugar Season 2023-24 

During the nine month ended December -2023 , the company has not made provision for interest on late payment of cane 
dues amounting to 46.78 lacs , 3356.47 lacs and Rs.88.86 lacs for the sugar season 2021-22 ,2022-23 and sugar season 
2023-24 respectively. Had the company made provisions, the loss for the quarter would have been higher by Rs.3492.11lacs 
and its consequential impact on EPS. 

The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of 

Judicature at Allahabad dated 9th March,2017 in PIL No. 67617/2004, where the said court has set aside the decision of 
the State Government for the waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded to ask the Cane 
Commissioner to take a final call in the matter. Pending final order, the Company has not made provision for interest on the 
late payment of cane dues for the years 2012-13, 2013-14 and 2014-15.The Matter is Sub-Judice. 
Under the power vested with the Cane Commissioner (U.P.) for waiver of interest under UP Sugar Cane (Regulation of Supply 
& Purchase) Act, 1953 in respect of loss making/sick companies, the company had made an application to Cane 
Commissioner (U.P.) for waiver of interest on cane dues. Pending receipt of the Cane Commissioner's decision, no interest 
has been provided on the cane dues. The company has decided to account for the same upon decision in the 
matter/payment. 

Due to the seasonal nature of the industry, the results for any quarter may not be a true and appropriate reflection of the 
annual profitability of the company and may not be strictly comparable. 

These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS") 34 Interim 
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting 
Standards) Rules as amended from time to time. 
Figures pertaining to previous quarters have been regrouped/reclassified wherever found necessary to confirm to current 
quarter. 

For and on behalf of Board of Directors of 
SBEC Sugar Ljmited 

Date : 10.02.2024 

Umesh Kifmar bodi 
Chairman & Presider 
DIN : 00002757 



DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED 

QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE 

COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS 

AMENDED) 
@ 

TO THE BOARD OF DIRECTORS OF 
SBEC Sugar Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated F! inancial Results (‘the 

statement’) of SBEC Sugar Limited (‘the holding company’), and its subsidiaries (the holding 

companies and its subsidiaries together refer to as the group”) for the quarter and nine months 

ended 31 December 2023, attached herewith, being submitted by the company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“the Regulations”), read with Circular No. CIR/CFD/CMD1/80/2019 dated 19 

July, 2019 (“the Circular”) and amendment thereto. 

2. This Statement, which is the responsibility of the company’s Management and approved by the 

company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim 

Financial Reporting” prescribed under section 133 of the Companies Act, 2013(‘the Act’),and 

other accounting principles generally accepted in India and is in compliance with the presentation 

and disclosure requirements of the regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, including relevant circulars issued by the SEBI 

from time to time. Our responsibility is to express a conclusion on the Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently-does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

w 

4. We also performed procedures in accordance with the Circular issued by the Securities and 

Exchange Board of India under regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, to the extent applicable. 

5. The Statement includes the result of the subsidiaries (a)SBEC-Bio Energy Limited and (b) SBEC 

Stock Holding & Investment Limited. 

6. Basis of qualified opinion 

a) During the quarter and nine months period ended 31°' December 2023 the company has not 

made provision for interest, on late payment of cane dues amounting to Rs. Nil and Rs 46.78 

lacs respectively for sugar season 2021-22, Rs.889.71 lacs and Rs 3356.47 lacs respectively 

for sugar season 2022-23 and Rs.88.86 lacs and Rs 88.86lacs respectively for sugar season 

2023-24 , had the company made provisions, the expense and loss for the quarter and nine 

months ended 31° December 2023 would have been higher by Rs 978.57 lacs and Rs 3492.11 

lacs, respectively and its consequential impact on EPS. * 

13, COMMUNITY CENTRE, EAST OF KAILASH, ~110065. PH : 
TELEFAX : 9101141326811 ONES : 41621352, 26236889 Qb 

: doogarco@hotmail.com A 



DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

a) The company has taken the debt of IDBI, PNB & IFCI in Modi Industries Limited. As at 31" 

December, 2023, the company has net exposure of Rs.14685lacs. No Interest on the said 

amount has been provided as there is no reasonable certainty of its collection since the net 

worth of Modi Industries Limited has been completely eroded. Recoverability of the above 

balance is also doubtful. However, no provisions for doubtful debis were made in the 

financial statements of the company and consequently we are unable to opine on the 

appropriateness of the same and its consequential impact on the financial statements. 

@ 
7. Based on our review conducted except for the possible effects of the matters described in the 

“Basis of qualified opinion” in para 6 above, and based on the consideration of the review 

reports of other auditor, nothing has come to our attention that causes us to believe that the 

accompanying statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian accounting standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

the Regulation 33 read with the Circular, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

8. Emphasis of Matter 

Attention is invited to note no (e)of the standalone unaudited financial statement regarding 

interest payment on cane dues where the High Court vide its order dated 9th March, 2017 has set 

aside the decision of State Government for the waiver of Interest for the year 2012-13, 2013-14 

and 2014-15 and asked the Cane Commissioner to take a final call in the matter, pending final 

order the Company has not made provision for interest, on the late payment of cane dues for years 

2012-13, 2013-14 and 2014-15. The Hon'ble Supreme Court vide its order dated 23.04.2018 has 

upheld the Hon'ble High Court order dated 9th March, 2017.The matter is still sub-judice. 

Our opinion is not qualified in respect of this matter. 

9. We did not reviewed the financial statements/financial information of two subsidiaries included in 

the consolidated quarterly results whose financial statements / financial information reflect total 

revenues of Rs434.76 and Rs 3054.48 lacs, total net profit/(loss) after tax of Rs (29.56)Lacs and 

Rs 1728.61 lacs, and total comprehensivg income of Rs (29.90) lacs and Rs 1727.58 lacs for the 

quarter and nine months ended on that date respectively, as considered in the consolidated 

financial results. 

This financial statements / financial information has been reviewed by other auditors whose 

reports have been furnished to us by the Management and our opinion on the consolidated 

financial results, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries, is based solely on the reports of the other auditors and the procedures performed by 

us as stated in paragraph 3 above. 

Our opinion on the Statement is not modified in respect of the above matters. 

For Doogar & Associates " 

Chartered Accountants 

Firm Registration No. 00 

o8 &5 X { 

TS 
Mukesh Goyal 

Partner -~ 

M.No. 081810 - 
UDIN: 24081 8108KFMPETHBS 

Place : New Delhi l Hy derabad 
Date : 10.02:2024 

/ 

CONTINUATION SHEET....... 



SBEC SUGAR LIMITED. 
Corporate Identification Number (CIN) : L15421UP1991PLC019160 

Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611 
Consolidated Unaudited Financial Results for the Quarter and Ning months Ended 31st December, 2023 

QUARTER ENDED Nine Month Endes Veartnded 
5. earcrs Siian | wovan | siizan | riam | iiam | 3iosan 

Unaudited | Unaudted | Unsuoted | Unaueited | Unaudied Auied 
| [Reverue rom opertions 1018 1346321 151475 assas armm essss 
W [otherincome 07 151 omy 192 130119 1061 40 
1 rottncome (1 1) Taioas T i pIETE Ssovos Seaioss 
T 

ot of materil cnsimed 1850581 5585 109587 2650666 256408 saser 
hangos i nvencores o finshed goods, stck- - radeandwork-in- pastas|  usne (154119 sa170s 195176 268599 
msloyee benefs expenses w0003 ss51 7791 150175 153854 miin 
nance costs sisn s s ws3 76 1815 183675 
epracition and amartination panses sata sse ser.22 18251 156252 ey 
otmerexpenses 11637 15030 fresee sn1556 s3805 eon 
Tota expenses Teei0s FETEn Texsrao Taomrsn GETE G 

U [prfit/ oss) before exceptionatkems and ax -1 (z08.50) i) (1045361 st 014 @006 
w1 [exceptionat tems 000 o0 o0 000 00 000 
Ui [proft los) before tax V- 050 e Tiowsas] L) F01) woos 
Vil (1o expense 

@) Gurrent tax 30| 1200 298 2518 
@) Deleredian 00 000 000 000 
(3) Adiustmentof Tax for Earer vears 000 209 000 ress] 

0] T Tioss T 
[t s trom contiuing aperaions (i - v (104197 seran) @00 (0s7.) 
% [rot s trom discontnued aperations (i - Vi 000 000 00 00 000 oo 
31 [raxexpnse of scontinued erstions o0 o0 000 P o oo 
X [Pt/ ose trom dscotinued oprations(tes ) (- X 00 o0 w00 a0 00 o0 
30 (oot oss) o th peron o 1) @oss0) s Goss.97 @sa00n) (0a7.) 
HV.|Other comprehensive income 

A ) hems that il not b reiasfe o profcor s 220 um s ™ e s 
(1] ncome tas rlating to e tht wil not be ecssiid o prof o 

o 000 000 000 000 oo 000 
B () emsthatudl e recassified topofi oross 000 o0 000 000 000 0% 

1) ncome to eating ot hat il b e o et o lss 
o0 o0 000 om o 
3 FET) Tee ea (o) o1 

50 [Total comprehensiv income for the priod Gt + ) (06.31) auss| _gossan aseosa) se0.35) to3s0n) 

401 [Total comrehansiv income for the period (Xl + XV} (Comprising proitoss 
ownersof he parent @sa0) Go1s7) fas1.42) @iz (s s625) 
Non-Controlingneress 1008 w77) oron) 85056 a0 ws6 

11 {Of the total comprehensive icome above, ot o th stributable o: 
owners oftheparent fore aons) s1s3) (as1859) (2236.20) ) 
orControting eress 1020 (anss) aa) a2 ans s 

X110 the total comprehensiv ncome sbave, cther comprehensive income 
stibtabi 10 
lownersof the parent 205 205 (29 (527 57 
Non Conrling neress w19) 019) 102 00 P o) 

XX |Paid U EquityShare Capia {ace Uaue . 10/ Par Share) aes3s 530 w653 s 5535 176539 

i [ormer eauty Ly 
4K {Eamings per equity share(orconiuing peratons) 

I iealane o) (040 sz ) (a9 sa9) @201 
@) blutes 00 s ) oa9) 52 0 



[Notes: 
‘The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective Meetings held. 
on 10th February , 2024 . The Statutory Auditors have carricd out a limited review of the results for the quarter and nine month ended 31t December 
.2023 

The Company operates under single activity, hence IND AS -108 'Segment Reporting'is not applicable. 
U.P. Government has redetermined higher levy molasses obligation for the molasses year 2023-24. Financial results for the quarter ended December 31, 
2023 and nine months ending December 31, 2023 are drawn after considering the impact thereof of 373,74 Lacs . Accordingly Profit for the quarter 
ended December 31, 2023 and nine months ending December 31, 2023 are lower by 17374 Lacs 

‘The financial resulrs for the quartes ended December 31, 2023 are drawn after considering increase of 220 per quintal in State Advised Price (SAP] of 
sugarcane notified by the Government of Uttar Pradesh for the Sugar Season 2023-24 

During the nine month ended December -2023 . the company has not made provision for interest on late payment of cane dues amounting o 46.78 lacs 
335,47 lacs and Rs 88.86 lacs for the sugar season 2021-22 ,2022-23 and sugar season 2023-24 respectively. Had the company made provisions, 

the loss for the quarter would have been higher by Rs.3492.1 1lacs and its consequential impact on EPS 

The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of Judicature at Allahabad datcd 
9th March,2017 in PIL No. 67617/2004, where the said court has set aside the decision of the State Government for the waiver of infercst for the year 
201213, 2013-14 and 2014-15 and proceeded to ask the Cane Commissioner 1o take a final call in the matter. Pending final order, the Company has 
not made provision for inferest on the late payment of cane dues for the years 2012-13, 2013-14 and 2014-15.The Mater is Sub-Judice 
Under the power vested with the Cane Commissioner (U.P) for waiver of interest under UP Sugar Cane (Regulation of Supply & Purchase) Act, 1953 in 
sespect of loss making/sick companies, the company had made an application 10 Cane Commissioner (U.P.] for waiver of interest on cane dues. Pending 
seceipt of the Cane Commissioner's decision, no interest has been provided on the cane dues, The company has decided fo account for the same upon 
decision in the matter/payment 

SBEC Sugar Limited has purchased 1,03,50,000 equity share of SBEC Bioenergy Limited at a total consideration of Rs.40.18 erores on 19.01.2024 
Accordinglly the SBEC Bioenegy Limited is a wholly owned subsidiary of SBEC Sugar Limited w.c.f. 10012024 

Duie to the seasonal narure of the industry, the results for any quarter may not be a Truie and appropriate reflection of the annual protabiity of the 
company and may not be strictly comparable 

These results have been prepared in accordance with the Indian Accounting Standard (referred to as "Ind AS") 34 Interim Financial Reporting preseribed 
under Section 133 of the Companies Act, 2013 read with Companics (Indian Accounting Standards| Rules as amended from time to time, 

Figures pertaining to previous quarters have been regrouped/reclassified wherever found necessary to confirm to current quarter. 

For and on be al‘ Board of Directors of 
SBEC St 

Date : 10.02.2024 <, , 
: Umesh di ’ ) 

Place: London el G ) 
DIN : 00002757 
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