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K. K. JAIN & CO.

Chartered Accountants

INDEPENDENT AUDITOR'’S REVIEW REPORT ON UNAUDITED QUARTERLY AND YEAR TO
DATE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENED

TO THE BOARD OF DIRECTORS OF
SBEC Sugar Limited

1. We have reviewed the accompanying statement of unaudited financial results of SBEC
SUGAR LTD {"the company") for the quarter and half year ended 30th September 2021,
Statement of assets and liabilities as at 30™ September, 2021 and Statement of Cash flows
for the period ended 30th, September 2021 attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('the regulation’) as amended, read with
SEBICircular No. CIR/CFD/CMD/180/2019 dated 19th July, 2019 (‘'the Circular’) and
amendment thereto.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013and rules thereunder, requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201S, and other accounting principles
generally accepted in India, Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI).This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not €Xpress an opinion.

4, I i

a) During the quarter and six months period ended 30" September, 2021 the company has not made
provision for interest, on late payment of cane dues amounting to Rs.1179.04 lacs and Rs2356.86
lacs respectively for sugar season 2020-21 and Rs135.35 lacs Jor six month period ended on ,%0"'
September'2] for the season 2019-20, had the company made provisions, the expense and loss Jor
the quarter and six months ended 3oth September, 2021 would have been higher by Rs 1179.04
Jacs and Rs 2372.21 lacs, respectively and its consequential impact on EPS. ‘

b) The company has taken the debt of IDBI, PNB & IFCI in Modi Industries Limited. As at 30™
September, 2021 the company has nel exposure of Rs,14685lacs. No Interest on the said amount
has been provided as there Is no reasonable certainty of ts collection since the net worth of Modi
Indusirles Limited has been completely eroded, Recoverability of the above balance is also
doubiful, However, no provisions for doubiful debts were made in the Jinancial statements of the
company and consequently we are unable to opine on the appropriateness of the same ang
consequential Impact on the financial statements,
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c) i) The company has valued the closing stock of Inventory (Sugar) at NRV instead of “the lower of
cost and net realisable value” as required under IND AS-2 “Inventories”. This has resulted in
overstatement of Inventories by Rs.336.22 lacs, understatement of losses for the quarter and six
months ended 30" September’2021 by Rs.336.22lacs and its consequential impact on EPS.

ii) During the quarter molasses of 76130.35 Qtl was burnt due to spontaneous combustion which
was insured, pending claim settlement the company has continued to value the same quantity
under inventory.

The above treatments as stated in c(i) and C(ii) above do not comply with the IND AS-
2"Inventories”.

5. Based on our review conducted except for the possible effects of the matters described in
the “Basis of qualified opinion” in para 4 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the
manner in which is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

Attention is invited to note no (d)of the standalone audited financial statement regarding
interest payment on cane dues where the High Court vide its order dated 9th March, 2017
has set aside the decision of State Government for the waiver of Interest for the year
2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final call in
the matter, pending final order the Company has not made provision for interest, on the
late payment of cane dues for years 2012-13, 2013-14 and 2014-15. The Hon'ble Supreme
Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th
March, 2017.The matter is still sub-judice.

Our opinion is not qualified in respect of this matter.

For K.K.JAIN & CO.
Chartered Accountants

Firm Registration No. 02465N

G s

(Simmi Jain)

Partner

Membership No. 086496
UDIN: 21086496AAAAKD3857

Place : New Delhi
Date : 10.11.2021
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SBEC SUGAR UMITED

Corporate Identification Number (CIN) ; L15421UP1991PLC019160
Registered Office ; Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611
Unaudited Financial Results for the Quarter and Half Year Ended 30th September., 2021
[Rs. In Lakhs)
QUARTER ENDED Half Year Ended Year Ended
5.No, Particulars 30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-08-2020 | 31-03-2021
Unaudited Unaudited Unaudited Unaudited Unudited Audited
! |Revenue from operations 1471954 15325.43 15020.13 30044,97 27329.00 56900.77
Il [Otherincome 0.45 6.46 6.03 691 9.74 113.07
W {Totalincome {1+ 11) 14719.98 15331.90 15026.16 30051.88 27338.74 57013.84
—
IV Expenses :
Cost of materials consumed 20.09 15301.12 19.45 15321.21 12980.38 47668.80
;ha:f:::sinvenmnes of finished goods, stock - in - trade and work 12605.00 (2602.75) 87173 1000234 11922.47 163616
Excise Duty on Sales 0.00 0.00 0.00 0.00 0.00 0.00
Employee benefits expenses 294.81 367.21 254.33 662.02 627.25 1538.95
Finance costs 365.96 408.11 476.61 774.07 856.70 1786.07
Depreciation and amortization expenses 473.15 472,99 455.85 946.14 911.71 1890.48
Other expenses 984.42 2240.36 647.24 3224,78 2067.84 4605.62
Total expenses 14743.52 16187.04 16725.21 30930,56 29366.35 59126.08
vV |Profit / (loss) before exceptional items and tax - (23.58) (855.15) (1699.05) (878.68) (2027.61) (2112.24)
Vi lExceptional items 0.00 0.00 0.00 0.00 0.00 0.00
Vil Profit / (loss) before tax (V - VI (23.54) (855.15) (1699.05) (878.68) (2027.61))  (2112.24)
VIl |Tax expense 0.00 0.00 0.00 0.00
(1) Current tax 0.0 0.00 0.00 0.00 0.00 a.00
{2) Deferred tax 0.00 0.00 0.00 0.00 0.00 0.00
(3) Adjustment of Tax for Earlier Years 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
X [Profit / (loss) from continuing operations (Vil - vii) (23.54) (855.15) (1699.05) (878.68) 2027.61)]  (2112.24)
X [Profit/ (lass) from discontinued operatans (VI - Viil) 0.00 0.00 0.00 0.00 0.00 0.00
Xl [Taxexpense of discontinued operations 0.00 0.00 0.00 o{.oo 0.00 0.00
X! [Profit / {loss) from discantinued operations (after tax) (X - Xi) 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 ;
X IProfit / (lass) for the period (IX + Xuy {23.54) {855.15) (1659.05) (878.68) (2027.61) (2112.24)
XIv |Other comprehensive income
A () Items that will not be reclassified to profit or loss (0.21) (0.21) 7.40 {0.43) 14.79 (086} |
ii) Income tax relating to items that will not be reclassified to
i profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 |
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 é
i) Income tax relating to-items that will be reclassified to |
o profit :r loss = 0.00 0.00 0.00 0.00 0.00 0.00 5
(0.21) {0.21) 7.40 {0.43) 14.79 {0.86) |
XV |Total comprehensive income for the period (XIIf + XIV) (23.32) {854.93) (1706.44) (878.25) (2042.39) (2111.39) |
XV Paid Up Equity Share Capital (Face Value Rs. 10/- Per Share) 4765.39 4765.39 4765.39 4765.39 4765.39 4765.39 ;
Earnings ity share (for continuing operations) |
g i E : (0.05) (1.79) (1.84) {4.25) (2.43) ;
el (0.5) (1.79) ceARN_ was| ey
T
MATEN




Notes:

The abave results have been reviewed by the
respective Meetings held on 10th November
half year ended 30th September, 2021

The Company operates under single activity,
During the half ended 30th September, 2021
amounting to Rs.2356.86 lacs and Rs. 15.3

the company made provisions,
on EPS.

Audit Committee ang approved by the Board of Directors of the Company at their
021, The Statutory Auditors have carried out a limited review for the quarter and

The Hon'ble Supreme Court vide its order dated 23,04.2018 hag upheld the order passed by the Hon'ble High Court of
Judicature at Allahabad dated 9th March,2017 in PIL No, 67617/2004, where the said court has set aside the decision of the
State Government for the waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded to ask the Cane
Commissioner to take a final call in the matter. Penclin

g final order, the Company lias not made provision for interest on the
late payment of cane dues for the years 2012-13, 2013- d 2014-15.The Matler is Sub-Judice,
Under the power vested with the Cane Commissioner (U.P,) for waiver of interest under UP Sugar Cane (Regulation of Su pply &

Purchase) Act, 1953 in respect of loss making/sick companies, the company had made an application to Cane Commissioner

(U.P.) for waiver of interest on cane dues. Pending recelpt of the Cane Commissioner's decision, no interest has been provided
on the cane dues. The company has decided to account for the same upon decision in the maiter/payment.

The company has taken into account the possible impact of COVID-19 in

limited to its assessment of liquidity and going concern assumption, recoverable values of its financial and non financial assets,

impact on revenues ete. The company has considered internal and certain external sources of information including rellable
credit reports, economic forecast up to the date of approval of the financial results.

Preparation of financial results, including but not

Yy quarter may not be a true and appropriate reflection of the
8y not be strictly comparable.

rat due to spoteneous cumbustion in the month of July 2021 which was insured and

annual profitability of the company and m
Total molasses of 76130.35 QU was bu
the claim of the same is under process

The company has valued the closing stock at NRV instead of the lower of

cost and net realisable value® as required under IND

AS-2 "Inventories” .Since the NRV is

;understatement of losses for the year by Rs,

Figures pertaining to previous quarters have
quarter.

Date :10th November , 2021
Place : New Delhi

higher than cost this has resultant in

overstatement of Inventories by Rs. 336.22 lacs
336.22 lacs and its consequential impact on EPS.

been regrouped /reclassified wherever found necessary to confirm to current

For and on behalf ypj%w\;of‘phccton of|
SBEC Sugar Limite S {
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2021

[f1
lind
i

: (Rs. In lacs}
Particulars As at30.09.2021"' As at 31.03.2021
Unaudited’ Audited'
ASSETS
(1) Non - current assets
(a) Property, plant and equipment ' 19,885.20 20,756.61
(b) Other intangible assets 0.36 0.86
(c) Capital work -in - progress 368.17 214.17
(d) Financial assets
- Investments 1,725.83 1,725.83
- Others 14,685.98 14,685.98
{e) Other non - current assets 4.33 427
36,669.87 37,387.70
{2) Current assets
(a) Inventories 12,144.32 22,008.49
{b) Financial assets
(i) Trade receivables 664.95 1,994.75
(i) Cash.and cash equivalents 189.36 242.14
{ifl} Loans 2,376.96 2,539.42
{iv) Other Bank Balances 28.88 34.07
(c} Other current assets 261.14 1,238.13
15,665.61 28,056.99
{d} Non Current assets held for sale - =
15,665.61 28,056.99
Total assets 52,335.48 65,444.70
EQUITY AND LIABILITIES
(1) EQUITY
{a) Equity share capital 4,769.40 4,769.40
(b) Other equity -8,572.90 -7,694.65
-3,803.50 -2,925.24
UIABILITIES
{2) Non - current liabilities
(a) Financial liabilities
(i) Borrowings 8,202.00 10,827.11
{ii) Trade payables
- Total Outstanding dues of micro enterprises and small enterprises - -
- Total Outstanding dues of creditors other than micro enterprises
and small enterprises - -
{b) Provisions 437.35 410.65
{c) Other non-current liabilities 10.77 10.77
8,650.12 11,248.53
(3) Current liabilities
(a) Financial liabilities
()} Borrowings 3,618.53 4,022.81
(li) Trade payables
- Total Outstanding dues of micro enterprises and small enterprises 3.02 27.76
- Total Outstanding dues of creditors other than micro enterprises
and small enterprises 35,520.58 44,581.55
(iii) Other financial liabilities 8,008.43 8,037.91
(b) Other current liabilities 307.34 422.20
{c) Provisions T 30.96 29.19
‘;"’ LY B A\ 47,488.86 §7,121.41
) 2\
\ = |
Total Equity & Liabilities {{/ Dl e 3 2:335:48 65,444.70
\ /

(udy




CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2021

{Rs. In lacs)
Particulars As at 30.09.2021' As at31.03.2021
Unaudited' Audited’
A, Cash flow from operating activities
Prr.(wfit‘for the year before tax -378.68 2,112.24
Adjustments for: .
Finance costs 774.07 1,786.07
Interest income -0.74 -2.38
Depreciation and amortisation expense 946.14 1,890.48
Loss/(Profit) on sale of Fixed Assets -0.04 -2,18
Provision for Bad & doubtful debts/Advances -12.90 -41.47
Provision written back -6.13 -108.44
Dividend Income 0.00 0.00
Operating Profit/(Loss) before working capital changes 821.72 1,409.88
Movements in working capital:
Trade receivables 1,329.80 -1,154.87
Other assets 982.12 -211.82
Inventories 9,864.17 1,397.34
Loans 162.46 -78.75
Adjustments for increase / (decrease) in operating liabilities:
Trade payables -9,085.70 4,644.43
Other liabilities -114.85 310.69
Other financial liabilities -29.48 575.38
Provisions/other items 47.93 174.90
Cash generated from operations 3,978.15 7,067.14
Income tax paid - -
Net cash generated by operating activities (A) 3,978.15 7,067.14
B. Cash flow from investing activities
Invetment , - -
Purchases of fixed assets( including WiP) -228.43 -646.14
Interest received 0.74 2.38
Dividend received 0.00 0.00
Proceeds from Sales of Fixed Assets 0.23 2.72
Non Current assets held for sale . =
Net cash generated by/(used in) investing activities (B) -227.46 -641.04
C. Cash flow from financing activities
Proceed /Repayment of term loan -3,029.40 -4,999.64
Interest paid -774.07 -1,786.07
Net cash generated by/(used in) financing activities (C) -3,803.47 -6,785.71
Net Increase/decrease In Cash and cash equivalents (A+B+C) -52.78 «359.61
Cash and cash equivalents at the beginning of the year 242.14 601.75
Cash and cash equivalents at the end of year end P 189,36 242.14




K. K. JAIN & CO.

Charterad Aseouninily

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONNOLIDATID UNAUDITED
QUARTERLY FINANCIAL RESULTS AND YEAR TO DATIC RENULTN OF THE
COMPANY PURSUANT TO THE REGULATION A O THIC SEN (LINTING
OBLIGATIONS AND  DISCLOSURE  REQUIREMENTS)  REGULATION 2018 (AN
AMENDED)

TO THE BOARD OF DIRECTORN OF
SBEC Sugar Limited

. We have reviewed the accorpanying Statement of unaudited Consolldated I"Inanelal Rewults (‘the
statement”) of SBEC Sugar Limited ('the holding company), and It subsidiarion (the holding
companies and its subsidiaries together refer to ay the group™) for the lhllﬂl'Wl' and hall yoar ended
30 September 2021,Statement of nssets and labllities as at 30™ Septembor, 2021 and
Statement of Cash flows for the period ended 30th, September 2021 attached herewlth,
being submitted by thecompany pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2018 (“the Regulations”), rend
with Circular No. CIR/CED/CMD1/80/2019 dated 19 July, 2019 (“the Clreular”) and amendment
thereto,

L

This Statement, which is the responsibility of the company's Management and approved by the
company's Board of Dircotors, has been prepared in accordance with the recognition and
measurement principles laid down In Indian Accounting Standard 34 (Ind AS 34) “Interim
Financial Reporting™ preseribed under section 133 of the Companies Act, 2013(*the Act'),and
other accounting principles generally accepted in Indin and Is in complinnce with the presentation
and disclosure requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including relevant ofrculars Issued by the SEBI
from time to time, Our responsibility is to express n conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financiol Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsiblefor financial and accounting matters, and applying analytical and other review

ures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

4. We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

5. The Statement includes the result of the subsidiaries ()SBEC-Blo Energy Limited and (b) SBEC
Stock Holding & Investment Limited.

184A, Gurud Apartments, Pocket-1V, Mayur Vihar Phase- 1, Deihl=1 10091, Ph: 42448514



6. Basis oCaunlitied opinion

¥

Q) During the quarter and six months period ended 30" September, 2021 the company has not made
provision for interest, on late payment of cane dues amounting to Rs. 1179.04 lacs and Rs2356.86
lacy rexpectively for sugar season 2020-21 and Rs1$.35 lacs for six month period ended on 30"
September 21 for the seavon 2019-20, had the company made provisions, the expense and loss for
the quarter and six months ended 3oth September, 2021 wonld have been higher by Rs 1179.04
lacs and Ry 2372.21 lacy, respectively and its consequential impact on EPS.

b) The company has taken the debt of IDBI, PNB & IFCI in Modi Industries Limited. As at 30"
Septomber, 2021 the company hay net exposure of Ry, 146831acs. No Interest on the sald amount
has been provided ay there is no reasonable certainty of its collection since the net worth of Modi
Indwstries Limited has been completely eroded. Recoverability of the above balance is
alsodoub{fil. However, no provisions for doubfil debts were made in the financial statements of
the company and consequently we are unable to opine on the appropriateness of the same and its
consequential impact on the financial statements. '

€) ) The company has valued the closing stock of Inventory (Sugar) at NRV instead of “the lower of
cost and net realisable value™ as required under IND AS-2 “Inventories”. This has resuited in
overstatement of Inventories by Rs.336.22 lacs, understatement of losses for the quarter and six
months ended 30" September 2021 by Rs.336.221acs and its consequential impact on EPS.

i) During the quarter molasses of 76130.35 Qtl was burnt due to spontaneous combustion which
was insured, pending claim settlement the company has continued to value the same quantity
under inventory.

The above treatments as stated in c(i) and C(il) above do not comply with the IND AS-
2" Inventories ",

Based on our review conducted except for the possible effects of the matters described in
the “Basis of qualified opinion” in para 6 above, and based on the consideration of the
review reports of other auditor, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian accounting standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Regulation 33 read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement,

Emphasis of Matter

Attention is invited tonote no (d)of the standalone audited financial statement regarding
interest payment on cane dues where the High Court vide its order dated 9th March, 2017
has set aside the decision of State Government for the walver of Interest for the year
2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final call in
the matter, pending final order the Company has not made provision for interest, on the
late payment of cane dues for years 2012-13, 2013-14 and 2014-15., The Hon'ble Supreme
Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th
March, 2017.The matter is still sub-judice.

Our opinion is not qualified in respect of this matter,




9. We did not audit the financinl statements/financial information of two subsidiaries
included in the consolidated quarterly results whose financial statements / financial
information reflect total assets of Rs 13,138.67 lacs as at 30" September, 2021, total
revenues of Rs NIL and Rs 882.89 lacs, total net profit/(loss) after tax of Rs(340.41)Lacs
and Rs85.99 lacs , and total comprehensive income of Rs (0.19) lacs and Rs (0.38)lacs
for the quarter and half year ended on that date respectively, as considered in the
consolidated financial results.

These financial statements / financial information have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matters.

For K. K. JAIN & CO.
Chartered Accountants
FRN 002465N

gu.;.u;, Iu-;-

Simmi Jain
Partner

M. No. 086496
UDIN: 21086496AAAAKES194

Place: New Delhi
Date: 10.11.2021
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Corporata Identification Number [CIN) ; L154210P1991PLCO19160

SBEC SUGAR LIMITED

Reglsterad Offico : Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611
Consolidated Unaudited Pinancial Results for the Quarter and Malf yeor Ended 30th September , 2021

{Rs. in Lacs)
UARTER ENDED Half Year Ended Year Ended
S.No. Particulars 30-09-2021 30.06-2021 80-09-2020 30-09-2021 30-09-2020 31-03-1021
Unaudited Unsudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations 14,719,594 15,707.14 15,020.13 30,426.71 27,568.37 57,951.51
1l |Other Income 0,45 507.61 8.54 508,06 14.26| 118.28
I Totat incoma (1 + 1) 14,719.08 16,214,79 15,028.67 30,934.77 27,582,63 53&.79
v Lupmn
Coat of materials consumed 20,09 15,801.12 19.45 15,321.21 12,980.38 47,668.80
Changes In Inventories of finished goods, stock - In « trade and 12,609,17 -2,609,52 14,874.88 9,099.65 11,924.71 1,637.33
Exclie Duty on Sales 0,00 0.00 0.00 0.00 0.00 0.00
Employee benefits expenses 360.69 435,63 318,57 79631 757.63 1,822.30
Finance costs 447.55 502,85 595,76 950.40 1,094.81 2,238.29
Depreclation and amortization exponses 528,31 827.50 511,18 1,056.21 1,022.36 2,110,114
Other expenses 1,118,10 237176 806.90 3,489,856 2,358.65 5,307.68)
Total expenses 15,083.90 15,529.74 17,126.75 31,613.65 30,138.54 60,784.54
Vv [Profit/ (loss) bafore exceptional ltems and tax (1 - (v) +363.92 314,95 -2,098,08 -678.87 -2,555.92 2,7114.76
Vi |Exceptional items 0.00 0,00 0.00 0,00, 0.00 0.00
Vil |Profit/ (loss) bafore tax (v - vi) -363.92 -314.95 -2,098.08 +678.87 -2,555.92 -2,714.76
VI |Tax expense
(1} Current tax 0.03 113.79 0.00 113.82 0.00] 0.00
(2) Deferred tax 0.00 0,00 0.00 0.00, 0.00 0.00
(3} Adjustment of Tax for Earller Years 0.00 0.00) 0.00, 0.00 0.00 0.00
0.03 113,79 0.00 113.82 0.00 0.00
X (Profit/ (loss) from continuing operations (vil - Vill) -363.95 428,78 -2,098.08 -792.69 -2,555.92 -2,714.76
X |Profit / (loss) from discontinued operations (VI - Vil 0.00 0.00] 0.00 0.00| 0.00 0.00
X |Tax expense of discontinued operations 0.00 0,00 0.00 0.00 0.00 0.00
X [Profit / (loss) from discontinued operations (after tax) (X - X1} 0.00 0.00 0.00 0.00 0.00 0.00
X [Profit/ (loss) for the perfod {IX + Xil) -363.95 418.74 -2,098.08 -192.69 ~2,555.92 2,714.76
Xiv |Other comprehensive income
A (I} Items that will not be reclassified to profit or loss -0.02 842 -0.04 16.84 -0.0%
-0.02
(i) Income tax relating to items that will not be
reclassfied to profit or Ipss 0.00 000 0.00] 0.00 0.00 0.00
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00|
{ii) Income tax relating to items that will be reclassified
to profit or loss 0.00 0.00 0,00 0.00 0.00| 0.00]
0.02 £0.02 142 0.04 16.84 0.08
XV |Total comprehensive income for the period (X1l + Xv) -363.93 -428.72 -2,106.50 -792.64 -2,572.76 -2,714.67|
xv1 |Total comprehensive income for the period (Xill + XIV)/
[Comprising profit/ioss and other comprehensive income for
:h. period) Attributable 1o :- -363.93 428,12 +2,106.50 -792.64 2,572.76 2,114,672
Owners of the parent -210.98 -446.22 -1,926.51 -657.18 -2,334.13 2,443.36
Non-Controlling interests 152,96 17.50 -179.99 -135.46 23883 -271.30
XVl |Of the total comprehensive Income above, profit for the
to:
Ham.mm,, perent -211.09 -446.33) «1,918.58 -657.40) -2,318.21 -2.443.30
(Non-Controlling interests 152,87 17.58 179,53 -135.29 -232.70 -270.96
xvin |Of the total comprehensive Income above, other
comprehensive Incoma atiributable 1o
Doy 0.3 011 196 0.22 15.92 043
i s 0,26/ 0.09 046 LSy 093 034
Hon Conuroliing iiterests g ’
ik |Puid Up Equity Share Copital (Face Velus Rs, 10/- Per Shere) 4,70539 4,765.39) 4,765.39 4,765.39 4,765,329 4.765.39
fos conl operations)
ol il Haideg 76 0.0 w40 ~ml 536 %0
| -4 +1.66 Ny .70
(2) Diuted 0,76 .90, .40 : "7\ o
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N,
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The abave reaults have been reviowsd by (he Audit Commitien e
veapective Meetinga held on 10th Navember, 2021, The Statutory A
hall vear ended 30th Septomber, 2021

The Compuny operates under aingle notivity, henoe IND A8 - |08

approved by the Donrd of Directors of the Carmnpany at their
uditora have onrrled out o limited review for the quartsr and

"Hogment Reporting' ln not applicahle,

During the half ended A0th Septomber, 2081, the company han
Amounting to Re.2386,86 loes and Re, 18,38 lacw for the au
the company made provisions, the loss for the quarter would
on BRS,

not made provision for intereat on late payment of cane dues
g0 weanon 202021 and sugar season 201020 reapectively, Had
I have been higher by Ru,2372.21 lncw and fin consequential Impact

The Hon'ble Supreme Court vide ite ordor datod 23,04,2018 haa u

pheld the order passed by the Hon'ble High Court of
Judicature at Allahabad dated 9th March, 2017 in mi

7 No, 67617/2004, whero the sald court haa ast anide the decision of the
State Gaverniment for the walver of interest for (le yoar 201213, 2013-14 and 201418 and proceeded to ask the Cane

Commissioner to take a finul eall in the matter, Pending final order, the Company hias not made provision for intarest on the late
payment of cane duea for the years 4012-13, 2013-14 and 2014-15,The Matter Is Sub-Judics,

Under the power veated with the Cane Commiasloner (U.P.) for waiver of interont under UP Bugar Cane (Regulution of Bupply &
Purchase) Act, 1983 in reapect of loas making/aick companion, the company had made an application to Cane Commisaioner

(U.P) for waiver of interent on cane dues, Pending rocoipt of the Cane Comminmioner's decision, no interest has been provided on
the cane dues, The company has decided to account for the same upon decinion in the matter/payment.

The company has taken into account the poasible impaet of COVID- 19 in proparation of financial results, including but not

limited to its aasesament of liquidity and Boing concern assumption, recaverable values of its financial and non financial assets,
impact an revenues ete. The company haa conaidered internal and cortain externil sourcen of Information including reliable
credit reports, economic forecast up to the dute of Approval of the financial results,

Due ta the seasonal nature of the industry, th
annual profitability of the company and may

Total molasses af 76130.35 qtl was burnt
claim of the same is under process.

¢ resulta for any quarter may not be n true and appropriate reflection of the
not be atrictly comparable. !

due to spatencous cumbustion in the month of July 2021 which was insured and the
The company has valued the closing stock at NRV instend of

AS-2 “Inventories™ .8ince the NRV is higher than cost this has
-understatement of losses for the year by Rs.336.22 Incs and i

the lower of cost and net realisable value” as required under IND
resultant in overataternent of Inventories by Re.336.22 lacs
ta consequential impact on EPS,

Figures pertaining to previous quarters have been regrouped/reclassified wherever found necessary to confirm to current
QuArter

For and on ehalf of Board p(Djfectork of
SBEC Sugar {imited 1yd :

Q
\u\ \
Umesh ydmAr Modi AN
:10- November 2021 Cholrnion & President '
: Mow Delhi DIN : 00002757 '




Consolidated Statemant of Assots and Liabilitias as at 30th September , 2021

Particulars

Av i 40,00,2021 As it ﬁ%‘ggi

Total Equity & Uiabllities

Unaudited’ Auiied’
ASSETS
(1) Non -currant assets
(a) Property, plant snd equipment 20,759,67 18,7087
(b) Other intanglble assets 0.96 0.80
{c) Capital work - In - prograss 08,17 211447
(d) Financlal assets
(1} Invastmants #,808.91 3,808,84
{il) Others 14,700.95 14,781,82
(e) Other non - current assats 0346 03,25
(f) Deferrad tax assets (nat) 569,28 60,28
44,274,22 46,124,29
(2) Current assets —
(a) Inventories 12,436.72 22,514,50
(b) Financial assets
(I} Trade receivables 72616 1,746.74
(ll) Cash and cash equivalents 211.40 el
(Iif) Loans & other financlal assets 508.97 27131
(v} Other Bank Balances 28.88 307
{c) Othercurrent assets 344.11 1,311.90
14,315.24 27,039.64
(d) Non Current assets held for sale —_— .
14,315.24 27,039.64
Total Assets 58,589.46 72,163.93
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 4,769.40 4,769.40
{b) Other equity -5,941.03 -5,203.85
-1,171.63 514,45
Non Controlling Interest 2,913.67 3,049.12
UABIUTIES
(1) Non - current liabilities
(a) Financial liabilities
(i) Borrowings 8,430.55 11,404.60
(i) Trade payables
- Total Outstanding dues of micro enterprises and small enterprises - -
- Total Outstanding dues of creditors other than micro
enterprises and small enterprises .
(b) Deferred Revenue/Income - .
{c}) Provisions 511.14 484.44
(d) Other financial liabilities 0.45 0.A4S
(e) Other non-current liabilities 10.77 10.77
8,952.90 11,900.25
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings §,104.24 5,501.05
(i) Trade payables
. Total Outstanding dues of micro enterprises and small enterprises 3.02 11.76
- Total Outstanding dues of creditors other than micro
enterprises and small enterprises 35,710.42 44,836.3%
(i) Other financial liabilities 6,631.07 6,860.73
{b) Other current liabilities e 402.38 467.81
(c) Provisions ,,";/,‘ - Lia. ! v % 43.40 35.31
/,/ A 47,094.53 $7,729.00
‘_f ‘l # | P
‘«,u{' ) ) 50,589.46




CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER , 2021 (CONSOLIDATED)

(Rs. In Lakhs)

As at 30.09.21 As at 31.03.2021

Particulars Unaudited' * Audited'
\)
Profit for the year before tax -678.87 -2,714.76
Adlustments for:
Finance costs 950.40 2,238.29
Interest Income <0.74 -2.38
Depreclation and amortisation expense 1,056.21 2,110.14
Loss/(Profit) on sale of Fixed Assets 24.69 -2.18
Provision for Bad & doubtful debts/Advances - -
Provision written back - -
Dividend Income -501.15 0.00
Operating Profit/{Loss) before working capital changes 850.54 1,629.11
Movements in working capital:
Trade receivables 2,021.58 -714.16
Other assets 994.65 -203.75
Inventories 9,877.78 1,381.59
Loans -291.66 -74.30
Adjustments for increase / [decrease) in operating liabilities:
Trade payables -9,150.66 4,703.86
Other current liabilities -65.43 315.59
Other financial liabilities -229.66 840.59
Provisions/other items 34.83 30.31
Cash generated from operations 4,041.99 7,908.84
Income tax paid -113.82 0.00
Net cash generated by operating activities (A) 3,928.17 7,908.84
B. Cash flow from investing activities
Invetment - -
Purchases of fixed assets( including WIP) ‘ -253.31 -655.48
Interest received 0.74 2.38
Dividend received 501.15 0.00
Proceeds from Sales of Fixed Assets 0.81 2.72
Non Current assets held for sale - -
Net cash generated by/(used in) investing activitles (B) 249.39 -650.38
C. Cash flow from financing activities

Proceed /Repayment of term loan -3,370.87 -5,310.25
Interest paid -950.40 -2,238.29
Net cash generated by/(used In) financing activities (€) -4,321.27 -7,548.54
Net Increase/decrease in Cash and cash equivalents (A+B+C) -143.71 -290.08
Cash and cash equivalents at the beginning of the year 355.11 645.19
Cash and cash equivalents at the end of year end LGN 3, 21140 355.11
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