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Dear Sirs,

This is to inform you that the Board of Directors in its meeting held today i.e.12'™ November,
2019 which commenced at 1.15 p.m. and concluded at 2.40 p.m., approved the Un-audited
Standalone & Consolidated Financial Results of the Company for the second quarter/half
year ended 30" September, 2019. A copy of the said results is enclosed pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Limited Review Reports issued by the Statutory Auditors on the above Stand-alone and
Consolidated results are also enclosed.
Thanking you,

Yours faithfully,
For ASIAN HOTELS (NORTH) LIMITED

Encl: as above
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ASIAN HOTELS (NORTH) LIMITED
(Owners of Hotel Hyatt Regency Delhi)
Registered Office: Bhikaiji Cama Place, M. G. Marg, New Delhi -110066
CIN:L55101DL1980PLC011037
Tel. 011-66771225/1226, Fax: 011 26791033, Email: Investorrelations@ahlnorth.com;
Website: www.asianhotelsnorth.com
Standalone and consolidated statement of assets and liabilities as at 30" September, 2019

Standalone Consolidated
Particulars As at September| As at March | As at September | As at March 31,
30, 2019 31, 2019 30, 2019 2019
(Unaudited) (Audited) (Unaudited) (Audited)
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 1,10,990.55 1,12,892.74 1,23,909.28 1,25,829.53
(b) Capital Work in Progress 116.05 94.69 26,731.61 25,585.98
(c) Intangible Assets - - 50,107.49 50,094.08
(d) Financial Assets -
(i) Investments 56,897.57 56,727.66 142.54 142.54
(ii) Loans 50.40 47.72 50.40 47.73
(iii) Others 439,94 327.10 440.84 372.19
(e) Deferred Tax Assets (Net) 3,689.84 2,775.37 3,689.84 2,775.37
(f) Other Non-Current Assets 1,333.46 1,670.31 1,352.51 1,720.73
1,73,517.81 | 1,74,535.59 2,06,424.50 2,06,568.15
CURRENT ASSETS
(a) Inventories 1,126.27 1,126.80 1,126.27 1,126.79
(b) Financial Assets -
(i) Trade Receivables 1,344.17 1,666.23 1,344.17 1,666.23
(i) Cash and Cash Equivalents 92.90 506.40 102.67 519.86
(iii) Bank Balance other than (ii) above 7.27 7.28 7.27 7.28
(iv) Others 4,170.44 3,737.64 4,195.20 3,756.84
(c) Other Current Assets 366.37 320.63 665.11 554.02
7,107.42 7,364.98 7,440.69 7,631.02
TOTAL ASSETS 1,80,625.23 1,81,900.57 2,13,865.19 2,14,199.17
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,945.32 1,945.32 1,945.32 1,945.32
(b) Other Equity 66,364.98 68,668.16 65,834.99 68,439.75
(c) Non- controlling interests 2,582.61 2,540.39
68,310.30 70,613.48 70,362.92 72,925.46
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 81,412.53 83,141.61 96,670.77 98,623.01
(i) Other Financial Liabilities 1,857.89 1,823.78 1,857.89 1,823.78
(b) Provisions 451,80 451.80 461.07 462.28
(c) Other non-current Liabilities - 2,126.69 2,126.56
83,722.22 85,417.19 1,01,116.42 1,03,035.63
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 9,412.90 8,011.50 21,653.91 19,705.53
(i) Trade Payables 6,821.55 6,232.02 6,912.60 6,336.81
(iii) Other Financial Liabilities 1,398.12 1,745.10 2,851.68 2,300.79
(b) Other Current Liabilities 10,687.95 9,609.10 10,695.35 9,622.63
(c) Provisions 272.18 272.18 272.32 272.32
28,592.71 25,869.90 42,385.85 38,238.08
TOTAL EQUITY & LIABILITIES 1,80,625.23 1,81,900.57 2,13,865.19 2,14,199,17

Place : New Delhi
Dated : 12th November, 2019

N

For Asian Hotels (North) Limited /

Shiv Kumar Jatia
Chairman & Managing Director
DIN -00006187



ASIAN HOTELS (NORTH) LIMITED
Unaudited statement of standalone Cash Flow for the half year ended as at 30 September, 2019

Half year ended Half year ended
Particulars 30.09.2019 30.09.2018
(Unaudited) (Unaudited)

(A) CASH FLOW FROM OPERATING ACTIVITIES Rs. In Lakhs Rs. In Lakhs
Profit/ (loss) Before Tax (3,217.62) (4,473.91)
Adjustments for:

Depreciation and amortization 909.43 984.02
Interest and finance charges 5,870.98 7,199.08
Interest income (0.69) (15.53)
(Gain)/Loss on fixed assets sold/ discarded (net) (658.82) 22.03
Provision for bad & doubtful debts/advances (written back) 11.13 0.07
Excess Provisions / Liability no longer required written back (17.91) -
Non-operating Income
Adjusted Profit before Working Capital Changes 2,896.50 3,715.76
Adjustments for changes in working capital :
(Increase)/decrease in trade receivables, loans & advances and other (282.58) (300.16)
assets
Increase/(decrease) in trade payables, other liabilities and provisions 1,658.00 1,244.04
Cash Generated from Operations 4,271.92 4,659.64
Income taxes paid 336.85 (95.81)
Net Cashflow from Operating Activities 4,608.77 4,563.83

(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (91.18) (109.67)
Additions in capital work in progress (21.36) (135.26)
Proceeds from sale of fixed assets 1,744.48 53.50
Proceeds from bank deposits (with original maturity over 3 months) - 328.00
Interest received 0.69 15.53
Net Cashflow from Investing Activities 1,632.63 152,10

(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings

Receipts 150.00 37.06
Payments (2,150.55) (359.63)
Proceeds from short term borrowings
Receipts 17,730.65 11,850.34
Payments (16,646.93) (10,894.91)
Interest and finance charges (6,064.46) (7,099.46)
Net Cashflow from Financing Activities (6,981.30) (6,466.60)
Non-cash adjust - net lized (gain)/I i
on-¢ : adjustment n_e unreavlze (gain)/loss on foreign currency 326.39 1,559.73
transaction and translation (relating to other heads)
Net Increase/(Decrease) in Cash and Cash Equivalents (413.50) (190.94)
Cash and bank balances at the beginning of the year 506.40 595.57
Cash and bank balances at the end of the year 92.90 404.63
Place: New Delhi For Asian Hotels (North) Limited
Date: 12th November, 2019 \/

\ N
w Q)N\’
Shiv Kumar Jatia

Chairman & Managing Director
DIN: 00006187



ASIAN HOTELS (NORTH) LIMITED

Unaudited statement of consolidated Cash Flow for the half year ended as at 30 September, 2019

Half year ended

Half year ended

Particulars 30.09.2019 30.09.2018
(Unaudited) (Unaudited)

(A) CASH FLOW FROM OPERATING ACTIVITIES Rs. In Lakhs Rs. In Lakhs
Profit/ (loss) Before Tax (3,467.70) (4,511.58)
Adjustments for:

Depreciation and amortization 909.42 984.02
Interest and finance charges 5,941.62 7,206.52
Interest income (1.65) (15.53)
(Gain)/Loss on fixed assets sold/ discarded (net) (658.32) 22.03
Provision for bad & doubtful debts/advances (written back) 11.13 0.07
Excess Provisions / Liability no longer required written back (17.91) -
Adjusted Profit before Working Capital Changes 2,716.59 3,685.53
Adjustments for changes in working capital :
(Increase)/decrease in trade receivables, loans & advances and other assets (284.17) 201.95
Increase/(decrease) in trade payables, other liabilities and provisions 1,734.63 2,729.00
Cash Generated from Operations 4,167.05 6,616.48
Income taxes paid 336.74 -869.50
Net Cashflow from Operating Activities 4,503.79 5,746.98

(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (106.31) (707.23)
Additions in capital work in progress (1,145.63) (1,447.93)
Proceeds from sale of fixed assets 1,744.38 53.50
Proceeds from bank deposits (with original maturity over 3 months) - 328.00
Interest received 7.60 15.53
Net Cashflow from Investing Activities 500.04 (1,758.13)

(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings

Receipts 150.00 37.06
Payments (2,373.70) (359.63)
Proceeds from short term borrowings
Receipts 19,032.07 11,895.75
Payments (16,646.93) (10,894.91)
Interest and finance charges (6,078.75) (7,243.71)
Net Cashflow from Financing Activities (5,917.32) (6,565.44)
Non-cash adjust - ized (gain)/| i i
on-cash a .jus ment_ net unrealized (gain)/loss on foreign currency transaction 496.30 2,324.58
and translation (relating to other heads)
Net Increase/(Decrease) in Cash and Cash Equivalents (417.19) (252.01)
Cash and bank balances at the beginning of the year 519.86 871.42
Cash and bank balances at the end of the year 102.67 619.41

Place: New Delhi
Dated : 12th November, 2019

\w

For Asian Hotels (North) Limited

a.\}l"“

Shiv Kumar Jatia

Chairman & Managing Director

DIN: 00006187




Dhimm@i Shah & Co LLP

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Independent Auditor’s Review Report on standalone unaudited financial results of Asian Hotels
(North) Limited for the quarter and half year ended 30 September 2019 pursuant to the Regulation
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

To the Board of Directors of Asian Hotels (North) Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Asian
Hotels (North) Limited {‘the Company’) for the quarter and half year ended on September 30, 2019,
attached herewith, being submitted by the company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with
Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company in their meeting held
on November 12, 2019. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition & measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For, Dhirubhai Shah & Co LLP
Chartered Accountants
Firm Registration No. 102511W/W100298

Kaushik D Shah

Partner
M. No. 016502

-
LAy

A

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Branch : 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015



M Dhirubhai Shah & Co LLP
CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Independent Auditor’s Review Report on consolidated unaudited financial results of Asian Hotels
(North) Limited for the quarter and half year ended 30 September 2019 pursuant to the Regulation
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

To the Board of Directors of Asian Hotels (North) Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Asian Hotels (North) Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries
together referred to as ‘the Group’) for the quarter and half year ended on September 30, 2019,
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, as amended. Attention is drawn to the fact
that the consolidated figures for the corresponding half year ended 30 September 2018, as
reported in these financial results have been approved by the Parent's Board of Directors, but have
not been subjected to review since the requirement of submission of quarterly consolidated
financial results has become mandatory only from 1 April 2019.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 is the responsibility of the Parent’s management and has been approved by
the Parent’s Board of Directors in their meeting held on November 12, 2019. Our responsibility is to
express a conclusion on the Statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity',
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion. We also
performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. Basis for Modified Review Report

We draw attention to Note 6 of the consolidated financial results wherein one of the subsidiaries
has not provided for interest liability amounting to Rs. 515.01 lakhs relating to Inter Corporate
Deposits and other financial commitments. The same has resulted in understatement of CWIP to
the extent of Rs. 515.01 lakhs. Our conclusion is modified to the extent of non-provisioning of
interest resulting into understatement of CWIP.
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5. The Statement includes the financial results of following subsidiaries:

6.

Fineline Hospitality and Consultancy Pte. Ltd., Mauritius — Wholly owned subsidiary
Lexon Hotel Ventures Ltd., Mauritius - Subsidiary
Leading Hotels Limited - Subsidiary

Based on our review conducted and procedures performed as stated above and subject to our
observations in paragraph 4 and based on the considerations as referred to “Other Matters”
paragraph below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition & measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Other Matters

(a) The consolidated unaudited financial results include the interim financial results of Fineline

(b)

Place: New Delhi

Hospitality and Consultancy Pte Ltd., Mauritius and Lexon Hotel Ventures Ltd., Mauritius which
have not been reviewed by their auditors but certified by the management of respective
subsidiaries companies, whose interim financial results reflect total assets of Rs. 87,439.89 lakhs as
at 30 September, 2019, total revenue of Rs. NIL and net loss of Rs. 69.36 lakhs for the half year
ended on 30 September, 2019, as considered in the consolidated interim financial results. Our
conclusion on the statement, in so far it relates to the amount and disclosures included in respect
of these subsidiaries, is based on solely on such unaudited financial results. Our conclusion is not
modified in respect of this matter.

As mentioned in Note 5 to the financial results, the subsidiary incorporated in India could not make
the desired progress in development of its Golf Course cum Resort Villa project on account of
ongoing litigation / restraint order passed by the Court. This has led to a significant delay in
execution of the above project resulting into cash crunch and consequential delay in payment of
interest to the lenders. However, the Management is hopeful of early disposal of the Writ in favour
of the subsidiary and thereby resuming development of the said project and also mobilizing
requisite funds. We believe that these events and conditions indicate material uncertainty that
casts significant doubt with respect to the ability of the subsidiary company to timely discharge its
outstanding financial obligations. Our conclusion is not modified in respect of this matter.
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For, Dhirubhai Shah & Co LLP
Chartered Accountants
Firm Registration No. 102511W/W100298

lLotsiet

Kaushik D Shah

Date: November 12, 2019 — - Partner
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