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Ref. No.: SBML/Sec./2022-23/Q1/005

To, Date:-22t July, 2022
The Secretary,

Department of Corporate Services,
Bombay Stock Exchange Limited

- PhirozeJeejeebhoy Towers, Dalal Street,
Mumbai- 400001, MH

BSE Code: 531893
Dear Sir/ Madam,
Sub: Outcome of Board Meeting

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 we would like to inform that the Board of Directors in their meeting
held on today, 22 July, 2022, has inter-alia considered and approved the following:-

1) Standalone un-audited financial results of the Company for the quarter ended
June 30, 2022 together with Auditor’s Limited Review Report thereon by the
Statutory Auditor of the Company as per Regulation 33 of SEBI(LODR)
Regulations, 2015;

2) Resignation of Mr. Satish R Shah from the post of Chief Financial
Officer(“CF0”);

3) .Appointment of Mr. Shetal S Shah as CFO of Company;

4) Appointment of Mr. Satish R Shah (DIN:-05103862) as Additional Non-
Executive Non-Independent Director of the Company;

5) Resignation of Mr. Vishal S Shah ( DIN:-02148899) from the post of Director

of the Company;
6)* Reconstitution of various Committees of Company;
7) Approval of draft Notice, Director Report along with its Annexures for the 28t

Annual General Meeting(“AGM");

8) The date of 28th AGM of members, to be held through Video Conferencing
(VC)/ Other Audio Visual Means shall be held at Thursday, 25th Day of
August, 2022;
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9) The book closure period shall commence from Saturday, 20t August, 2022
till Thursday, 25% August, 2022(Both Day Inclusive);

10) The record date for the purpose of determining the eligibility of the Members
to attend the 28t AGM and e-vote during the e-voting period and at AGM shall
be Friday, 19t August, 2022;

11)** Recommendation of regularizing of Mr. Satish R Shah (DIN:-05103862) who
is appointed as an Additional Non-Executive Non-Independent Director of the
Company;

12)** Recommendation of Increasing the Authorized Share Capital of the Company
from Rs.11,50,00,000/-(Rupees Eleven Crore Fifty Lakh Only) divided into
11,50,00,000(Eleven Crore Fifty Lakhs) equity shares of Rs.1/-(Rupees One
Only) each to Rs.50,00,00,000/-(Rupees Fifty Crore Only) divided into
50,00,00,000(Fifty Crore) equity shares of Rs.1/- each and consequent
amendment to Clause V of the Memorandum of Association of the Company;

13)** Recommendation of Alteration/ Insertion of New Paragraph to the Main
Object the Company and consequent amendment to Clause III of the
Memorandum of Association of the Company;

14)** Recommendation of raising funds for the Business of the Company;

15) Appointed M/s. Mukesh H Shah & Co., Practicing Company Secretaries,
* Ahmedabad as the Scrutinizer to scrutinize the e-voting process of AGM in a
vfalr and transparent manner;

16) Considered and approved all other businesses as per agenda circulated.

The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/ CMD/ 4/2015
dated September 09, 2015 w.r.t. Resignation and Appointment of directors and KMPs),
and Amendments to Memorandum of Association of listed entity are enclosed in
"Annexure I, “Annexure II” “Annexure 111"

~* The details regarding reconstituted committees of the company are enclosed in
“Annexure [V”

** The above recommendations for regularizing the appointment of Mr. Satish R Shabh,
increasing Authorized Share Capital, Amendments to Memorandum of Association and
raising funds for Company are subject to, approval of the Shareholders/Members of the
Company at the upcoming AGM and other Statutory/ Regulatory approvals, consents,
permissions, conditions and sanctions, as may be necessary.

7




Regd. Office : 45, Chinubhai Tower,

Opp. Handloom House, Ashram Road, Ahmedabad - 380 009.

Tel.: 079 - 2658 3309 ¢ E-mail : sawacabusiness@yahoo.com SAwACA
.Website : www.sawacabusiness.com

Cl NNo. :L65910GJ1994PLC023926 BUSINESS MACHINES LTD.

Please note that the said meeting was held around 04:00 p.m. (IST) and closed at around
05:00 p.m. (IST).

We hereby request you to take note of the same and update record of the Company

accordingly.

Thanking you.
Yours faithfully,
TTT 7T TCA BUSINESS MACHINES LIMITED

‘A&}'
[PLIANCE OFFICER

Encl.:-As Above




SOCIATES

LIMITED REVIEW REPORT OF THE UNAUDITED FINANCIAL RESULTS OF SAWACA
BUSSINESS MACHINES LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
FOR THE QUARTER ENDED 30TH JUNE,2022

To,

The Board of Directors of
Sawaca Business Machines Limited.

We have reviewed the quarterly unaudited financial results of Sawaca Business
Machines Limited for the quarter ended 30th June,2022 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement is the responsibility of the Company’s management and has been
approved by the board of directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian accounting standard 34
“Interim Financial Reporting” (ind AS 34) prescribed under section 133 of the
companies Act, 2013 and other accounting principles generally accepted in India and
in compliance with regulation 33 of listing regulation. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the standards on review
engagement(SRE) 2410 “Review of Interim Financial Information Performed by The
Independent Auditor of The Entity”issued by the Institute of Chartered Accountants
of India.These standards require that we plan and perform the review to obtain
Moderate assurance about whether the financial Statement is free of material
misstatement. A review is limited primarily to inquire of Company personnel and
analytical Procedure applies to financial data and thus provides less assurance then
an Audit. We have not performed the Audit and accordingly we do not expr

Audit opinion.




Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with
applicable Indian accounting standards (Ind AS) as per section 133 of the Companies
Act, 2013 and other recognised accounting practice and policies has not disclosed the
information required to be disclosed in terms of regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 SEBI Circular dated July
5, 2016 in this regards including the manner in which it is to be disclosed, or that it
contained any material misstatements.

Date :22/07/2022 For, M A A K& Associates
Place : Ahmedabad (Chartered Accountantc)

F.R.N:.1350%
%)

Marmik G. Shah

(Partner)

M.No. : 133926

UDIN: 22133926ANKUCP9307












































