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J Savita Oil Technologies Limited
SAV' I A (Formerly known as ‘Savita Chemicals Limited’)
bonds build businesses

30t May, 2022

BSE Ltd. National Stock Exchange of India Limited
Dept. of Corporate Services, Listing Department,

P. J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai 400 001 Bandra (E), Mumbai 400 051

Scrip Code: 524667 Symbol: SOTL

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 30" May, 2022

Pursuant to Regulation 30 read with Part A of Schedule Ill, Regulation 33 and all other
applicable regulations, if any, of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, the Board of Directors at its meeting held today at its Registered Office at
66/67, Nariman Bhavan, Nariman Point, Mumbai 400021 has approved the following:

1. Statement of Standalone and Consolidated Audited Financial Results for the quarter and
year ended 31t March, 2022, Audited Statement of Assets and Liabilities as at
31t March, 2022 and Audited Cash Flow Statement for the year ended 31t March, 2022;

2. Audit Report by M/s. G. D. Apte & Company, Chartered Accountants, Mumbai, the
Statutory Auditors of the Company on the Standalone and Consolidated Audited Financial
Results for the quarter and year ended 31% March, 2022;

3. Final dividend @250% (i.e. Rs.25/- on each fully paid equity share of Rs.10/-) for the
financial year 2021-22, subject to approval of the Shareholders at the ensuing Annual
General Meeting of the Company.

4. Scheme of Amalgamation between Savita Polymers Limited, wholly owned subsidiary,
and the Company.

The details required under Regulation 30 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, read with SEBI circular no. CIR/CFD/CMD/4/2015 dated
9th September 2015 are provided in Annexure 1.

The Meeting of the Board of Directors commenced at 2.30 p.m. and concluded at 6.00 p.m.
Kindly take the same on your record and also display the same for information of the public.
Thanking you,

Yours faithfully,
For Savita Oil Technologies Limited

S
Uday C.Rege

Company Secretary & Executive VP — Legal
(Compliance Officer)
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Annexure 1

Sr.

No.

Particulars

Details

a)

name of the entity(ies) forming
part of the amalgamation/
merger, details in brief such as,
size, turnover etc.;

Savita Polymers Limited — Transferor Company
Savita Oil Technologies Limited — Transferee
Company

Details of the Companies as on 315 December,
2021 on standalone basis:

(Rs. In lakhs)
Transferee
Company

1,382.00

2,03,402.75

Transferor

Company
61.00
8,536.12

Particulars

Paid-up capital
Total revenue

b)

whether the transaction would
fall  within related  party
transactions? If yes, whether the
same is done at “arm’s length”;

The proposed amalgamation would not fall
within the purview of related party transaction
in terms of Section 188 of the Companies Act,
2013 and Regulation 23 of SEBI (LODR)
Regulations, 2015.

area of business of the entity(ies);

The nature of business of Savita Polymers
Limited is somewhat similar to that of Savita Oil
Technologies Limited. Both companies fall under
the category of manufacturing industries.

d)

rationale for

merger;

amalgamation/

In order to bring about operational synergies and
efficiencies at multiple levels amongst various
other benefits.

in case of cash consideration —
amount or otherwise share
exchange ratio;

Not applicable.

f)

brief details of change in
shareholding pattern (if any) of
listed entity;

There will be no change in the shareholding
pattern.

Website : www.savita.com

CIN :124100MH 1961 PLCO 12066
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SAVITAOILTECHNOLOGIES LIMITED
CIN - L24100MH1961PLC012066
66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Audited Standalone Financial Results for the Quarter and Year ended 31% March, 2022

X in lakhs
Particulars Quarter Quarter Quarter Year Year
ended ended ended ended ended
31.3.2022 31122021 I 31.3.2021 31.3.2022 31.3.2021
(Audited)* | (Unaudited) | (Audited)* (Audited) (Audited)
1| Revenue from operations
a) Gross Sales / Income from Operations 78,587.71 73,479.51 62,884.32 2,80,659.56 1,90,058.39
b) Other Operating Income 842.72 355.82 422.67 2,173.62 1,173.91
Total revenue from operations 79,430.43 73,835.33 63,306.99 2,82,833.18 1,91,232.30
2| Other Income 426.41 904.20 584.87 2,480.80 3,181.61
3| Total Income 79,856.84 74,739.53 63,891.86 2,85313.98 1,94,413.91
4| Expenses
a) Cost of materials consumed 59,801.72 58,028.78 44,72697 2,17,45795 1,31,280.86
b) Purchases of stock-in- trade 986.08 834.38 440.87 2,051.86 4,125.94
c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 1,009.70 400.28 (2,176.02) (211.74) (937.19)
d) Employee benefits expense 2,106.79 1,489.20 1,684.78 7,013.47 6,205.66
e) Finance cost 588.68 376.05 301.61 1,874.67 892.48
f) Depreciation and amortisation expense 524.61 512.56 536.81 2,021.54 2,019.02
g) Other Expenses 6,662.12 5,888.57 5,525.41 21,589.49 20,517.27
Total Expenses 71,679.70 67,529.82 51,040.43 2,51,797.24 1,64,104.04
5| Profit from operations before exceptional items and tax (3-4) 8,177.14 7,209.71 12,851.43 33,516.74 30,309.87
6| Exceptional Items - - - - -
7| Profit from ordinary activities before tax (5+6) 8,177.14 7,209.71 12,851.43 33,516.74 30,309.87
8| Tax expense
a) Current tax 2,326.62 1,706.22 3,440.98 8,661.59 7,897.65
b) Deferred tax (133.12) (149.53) (42.65) (143.47) 16.72
c) Provision for taxation no longer required - 7 . S =
9| Net profit for the period after tax (7-8) 5,983.64 5,653.02 9,453.10 24,998.62 22,395.50
10| Other comprehensive income
a) Items that will not be reclassified to profit / (loss) 33.30 (4.86) (63.50) (46.06) (90.01)
b) Income tax on items that will not be reclassified (8.38) 1.22 15.98 11.59 22.65
to profit / (loss)
11| Total Comprehensive income (9+10) 6,008.56 5,649.38 9,405.58 24,964.15 22,328.14
12| Paid-up equity share capital (Face value of X 10 each) 1,382.01 1,382.01 1,407.11 1,382.01 1,407.11
13| Reserves excluding Revaluation Reserves as per
balance sheet of previous accounting year 1,26;363.13 .-1,07,779.51
14| Earning per share ¥ (Basic and Diluted) 43.21 40.79 67.18 180.51 159.16
Page 1 of 10
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SAVITAOILTECHNOLOGIESLIMITED
CIN -L24100MH1961PLC012066
66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Audited Standalone Segmentwise Revenue, Results, Segment Assets and Segment Liabilities
For the Quarter and Year ended 31* March, 2022

T in lakhs
Quarter Quarter Quarter Year Year
ended ended ended ended ended
31.3.2022 31.12.2021 31.3.2021 31.3.2022 31.3.2021
(Audited)* (Unaudited) (Audited)* (Audited) (Audited)
1 Segment Revenues
Petroleum Products 79,369.30 74,025.39 63,086.26 2,80,621.59 1,89,169.96
Wind Power 426.64 389.04 540.08 3,228.04 3,303.49
Other Unallocated 60.90 325.10 265.52 1,464.35 1,940.46
Revenue / Income from Operations 79,856.84 74,739.53 63,891.86 2,85,313.98 1,94,413.91
2 Segment Results
Profit before taxation and
Finance Costs for each segment
Petroleum Products 9,946.85 8,108.09 14,048.23 35,406.74 31,144.95
Wind Power 177.56 (96.54) (221.06) 1,463.71 573.80
Total 10,124.41 8,011.55 13,827.17 36,870.45 31,718.75
Less: i) Finance Costs 588.68 376.05 301.61 1,874.67 892.48
ii) Un-allocable expenditure
net off un-allocable income 1,358.59 425.79 674.13 1,479.04 516.40
1,947.27 801.84 975.74 3,353.71 1,408.88
Total Profit before tax 8,177.14 7,209.71 12,851.43 33,516.74 30,309.87
3 Segment Assets
Petroleum Products 1,29,637.05 1,47,489.58 1,33,553.69 1,29,637.05 1,33,553.69
Wind Power 8,036.20 8,176.84 8,527.90 8,036.20 8,527.90
Unallocated 60,568.33 46,995.58 31,254.06 60,568.33 31,254.06
Total 1,98,241.58 2,02,662.00 1,73,335.65 1,98,241.58 1,73,335.65
4 Segment Liabilities
Petroleum Products 68,872.69 78,041.86 62,438.81 68,872.69 62,438.81
Wind Power 582.15 804.87 911.78 582.15 911.78
Unallocated 1,041.60 2,078.69 798.44 1,041.60 798.44
Total 70,496.44 80,925.42 64,149.03 70,496.44 64,149.03

Notes :
1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS), prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

2 The format for the above audited quarterly results is in accordance with SEBI circular CIR/CFD/CMD/15/2015 dated 30™ November, 2015 read with
circular CIR/CFD/FAC/62/2016 dated 5™ July, 2016.

3 The above audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
Monday, 30" May, 2022.

4 The Board of Directors have recommended dividend @ 250 %, i.e., ¥ 25 per Equity Share (face value ¥ 10 each) aggregating to X 3,455.02 lakhs for the year
ended 31% March, 2022.

5 The Company continues to assess the possible impact of Covid-19 on its financial results based on the internal and external information available up to the
date of approval of these financial results and concluded that no adjustment is required in these results. Based on assessment of business and economic
conditions, the Company expects to recover the carrying amounts of its assets.

6 * Figures for the last quarters ended 31% March, 2022 and 31% March, 2021 represent the difference between the audited figures in respect of the full
financial years and the published figures of nine months ended 31% December, 2021 and 31* December, 2020 respectively.

7 Previous quarter's / year's figures have been regrouped / rearranged wherever necessary to conform to those of current quarter / year classification.

For Savita Oil T¢chnologies Limited
i
M /
. N. Mehra
Mumbai Chairman anmirm

30" May, 2022 (DIN:00296615)
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SAVITAOILTECHNOLOGIES LIMITED
CIN - L24100MH1961PLC012066
66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Audited Standalone Statement of Assets and Liabilities as at 31° March, 2022

¥ in lakhs
As at Asat
31.3.2022 31.3.2021
(Audited) (Audited)
ASSETS
1. Non-current Assets
a. Property, Plant and Equipments 16,517.61 17,511.00
b. Capital work-in-progress 247.97 104.78
c. Investment Property 836.32 879.10
d. Other Intangible assets 130.97 73.08
e. Financial Assets
(i) Investments 18,937.03 3,931.96
(ii) Loans 24.19 10.29
(iii) Others 57.57 55.59
f. Other non-current assets 430.94 426.50
2. Current Assets
a. Inventories 53,992.99 59,093.50
b. Financial Assets
(i) Investments 37,529.48 23,175.70
(ii) Trade receivables 57,412.24 54,504.50
(iii) Cash and cash equivalents 4,767.38 4,511.85
(iv) Bank balances other than (iii) above 315.43 1,178.82
(v) Loans 27.36 20.12
(vi) Others 388.49 604.80
c. Current Tax Assets (Net) 1,490.48 1,480.62
d. Other current assets 5,135.13 5,773.44
e. Assets classified as held for sale - s
Total Assets 1,98,241.58 1,73,335.65
EQUITY AND LIABILITIES
Equity
a. Equity Share Capital 1,382.01 1,407.11
b. Other Equity 1,26,363.13 1,07,779.51
Liabilities
1. Non-current Liabilities
a. Financial Liabilities
(i) Borrowings - 9.95
(ii) Lease liabilities 10.25 -
(iii) Other financial liabilities (other than those specified in (b) below, to be specified) - -
b. Provisions 626.52 549.13
c. Deferred tax liabilities (Net) 251.89 395.36
d. Other non-current liabilities - 0.33
2. Current Liabilities
a. Financial Liabilities
(i) Borrowings = s
(i) Lease liabilities 5.31 4
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 1,098.62 1,495.45
Total outstanding dues of creditors other than micro enterprises
and small enterprises 60,040.69 54,563.83
(vi) Other financial liabilities (other than those specified in (c) below) 1,736.63 1,852.27
b. Other current liabilities 5,833.21 4,484.60
c. Provisions 103.61 395.03
d. Current Tax Liabilities (Net) 789.71 403.08
Total Equity and Liabilities 1,98,241.58 1,73,335.65

For Savita Qil Technologies Limited

: ' —
—GNMehra

Chairman and Managing Director
M\ (DIN:00296615)

Mumbai
30™ May, 2022

Page 3 of 10 A




SAVITAOILTECHNOLOGIES LIMITED

CIN - L24100MH1961PLC012066

66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Audited Standalone Cash Flow Statement for the Year ended 31° March, 2022

¥ in lakhs
Year Year
ended ended
31.3.2022 31.3.2021
(Audited) (Audited)
A. Cash Flow from Operating Activities :
Profit before tax from continuing operations 33,516.74 30,309.87
Adjustments for -
Depreciation on property, plant and equipment and investment property 1,999.96 1,996.08
Amortisation on intangible assets 21.58 22.94
Finance costs 1,874.67 892.48
(Profit) / loss on sale of property, plant and equipment (net) (11.36) (4.19)
(Profit) / loss on sale of non-current investments (net) (161.71) (16.04)
(Profit) / loss on sale of current investments (net) (370.23) (925.59)
(Gain) / Diminution in the value of non-current investments (339.77) (877.70)
(Gain) / Diminution in the value of current investments (524.54) (120.69)
Interest income (88.09) (96.20)
Dividend income (35:23) (0.03)
Bad debts, provision for doubtful debts and advances 465.09 857.61
Unrealised exchange loss / (gain) (net) 88.71 267.87
Operating profit before working capital changes 36,435.82 32,306.41
Changes in working capital:
Increase / (Decrease) in trade payables 4,845.32 5,443.19
Increase / (Decrease) in long-term provisions 77.39 84.70
Increase / (Decrease) in short-term provisions (337.48) (41.89)
Increase / (Decrease) in other current liabilities 1,242.77 1,897.28
" (Increase) / Decrease in trade receivables (3,227.30) (4,229.89)
(Increase) / Decrease in inventories 5,100.51 (14,217.36)
(Increase) / Decrease in long-term loans and advances (20.32) (123.67)
(Increase) / Decrease in short-term loans and advances 731.49 (1,126.15)
(Increase) / Decrease in other current assets 3.55 3.76
Cash generated from operations 44,851.75 19,996.38
Interest received 23.63 65.35
Income tax paid (8,273.22) (7,677.74)
Net cash from Operating Activities 36,602.16 12,383.99
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Audited Standalone Cash Flow Statement for the Year ended 31% March, 2022 (contd.)

X in lakhs
Year Year
ended ended
31.3.2022 31.3.2021
(Audited) (Audited)
B. Cash Flow from Investing Activities:
Additions to property, plant and equipment, investment property and CWIP (1,096.91) (910.39)
Additions to intangible assets (79.47) (1.73)
Sale of property, plant and equipment 18.63 10.21
Purchase of non-current investments (15,001.01) (2,210.75)
Purchase of current investments (86,601.42) (1,00,995.35)
Sale of Non-current investments 569.76 142.20
Sale of current investments 73,070.08 95,588.40
Interest received 52.49 31,01
Dividend received 35.23 0.03
Net cash used in Investing Activities (29,032.62) (8,346.37)
C. Cash Flow from Financing Activities:
Principal payment of leasee liabilities (1.80) -
Repayment of long-term borrowings (35.71) (83.28)
Shares bought back (3,514.00) -
Tax on Shares bought back (818.62) -
(Increase) / Decrease in earmarked bank balances (net) 863.39 (911.36)
Interest paid ' (1,862.51) (926.32)
Dividend paid (2,075.18) (31.23)
Net cash used in Financing Activities (7,444.43) (1,952.19)
Net Increase / (Decrease) in Cash and Cash Equivalents 125.11 2,085.43
Cash and Cash Equivalents - Beginning of the period 4,511.85 2,458.86
Exchange fluctuation on cash and cash equivalents 130.42 (32.44)
Cash and Cash Equivalents - End of the period 4,767.38 4,511.85
Net Cash and Cash Equivalents (125.11) (2,085.43)

Notes:

1) Cash flow statement has been prepared under the indirect method as set out in Ind AS - 7 specified under Section 133 of the

Companies Act, 2013.

2) Previous period figures have been regrouped / rearranged wherever necessary to make them comparable with those of current

period.

For Savita Oil Technologies Limited

!
Ny —
Mumbai GYN. Mehra :

30" May, 2022 Chairman and Managing Director
A (DIN:00296615)
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G. D. Apte & Co.

Chartered Accountants

Independent Auditor’s Report

To
THE BOARD OF DIRECTORS,
SAVITA OIL TECHNOLOGIES LIMITED

Opinion

We have audited the accompanying standalone financial results of SAVITA OIL TECHNOLOGIES
LIMITED (“the Company”), for the quarter ended March 31, 2022 and the year to date results for
the period from April 1, 2021 to March 31, 2022, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for
the quarter ended March 31, 2022 as well as the year to date results for the period from April
1, 2021 to March 31, 2022.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India togethér with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Director’s responsibilities for the annual financial results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Management and Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/loss and
other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Ind AS and other accounting principles generally accep,té&?f?

L i

in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility///él)
L&) %l

x

Mumbai Office: Windsor, 6™ Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai-4000 \—//L /
Phone: +91 22 3512 3184; Email — chetan.sapre@gdaca.com. L
Pune Office: GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune —411 038,

Phone: +91 20 6680 7200; Email — audit@gdaca.com. Page 1




G. D. Apte & Co.

Chartered Accountants

includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the annual financial results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounti f »

estimates and related disclosures in the annual financial results made by the Management“’ﬁn‘éd'
Mumbai Office: Windsor, 6™ Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai-400098}§§
Phone: +91 22 3512 3184; Email — chetan.sapre@gdaca.com. -
Pune Office: GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune — 411 038,
Phone: +91 20 6680 7200; Email — audit@gdaca.com. Page 2




G. D. Apte & Co.

Chartered Accountants

Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the annual financial results, including
the disclosures, and whether the annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Others Matter

The Statement includes the results for the quarter ended March 31, 2022 and March 31, 2021, being
the balancing figure between audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year i.e. December 31,
2021 and December 31, 2020, which were subjected to limited review by us.

For G. D. Apte& Co.
Chartered Accountants
Firm Registration No: 100515W _ =

Chetan R. Sapre

Partner

Membership No: 116952

UDIN :22116952AJWDAZ4552
Place : Mumbai

Date :May 30, 2022

Mumbai Office: Windsor, 6™ Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai-400098,
Phone: +91 22 3512 3184; Email — chetan.sapre@gdaca.com.

Pune Office: GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune — 411 038,

Phone: +91 20 6680 7200; Email — audit@gdaca.com. Page 3




SAVITAOILTECHNOLOGIES LIMITED
CIN - L24100MH1961PLC012066
66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Audited Consolidated Financial Results for the Quarter and Year ended 31* March, 2022

X in lakhs
Particulars Quarter Quarter Quarter Year Year
ended ended ended ended ended
31.3.2022 | 31.12.2021 | 31.3.2021 31.3.2022 31.3.2021
(Audited)* | (Unaudited) | (Audited)* (Audited) (Audited)
1| Revenue from operations
a) Gross Sales / Income from Operations 81,896.07 76,302.61 65,179.32 2,91,399.34 1,98,836.53
b) Other Operating Income 915.03 420.08 452.38 2,422.20 1,283.67
Total revenue from operations 82,811.10 76,722.69 65,631.70 2,93,821.54 2,00,120.20
2| Other Income 627.17 965.14 719.10 3.097.27 3,921.95
3| Total Income 83,438.27 77,687.83 66,350.80 2,96,918.81 2,04,042.15
4| Expenses
a) Cost of materials consumed 61,615.36 60,166.68 46,41090 2,24,456.22 1,37,289.76
b) Purchases of stock-in- trade 1,544.24 972.43 440.87 3,304.96 4,125.94
¢) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 1,017.20 253.53 (2,369.90) (575.62) (1,124.92)
d) Employee benefits expense 2,310.99 1,661.79 1,869.98 7,866.21 6,985.14
e) Finance cost 605.27 389.98 323.28 1,929.62 939.00
f) Depreciation and amortisation expense 560.38 538.89 554.22 2,130.57 2,106.73
g) Other Expenses 7,187.57 6,242.11 5,939.83 22,965.26 21,720.97
Total Expenses 74,841.01 70,225.41 53,169.18 2,62,077.22 1,72,042.62
5| Profit from operations before exceptional items and tax (3-4) 8,597.26 7,462.42 13,181.62 34,841.59 31,999.53
6| Exceptional Iltems - - - - 2
7| Profit from ordinary activities before tax (5+6) 8,597.26 7,462.42 13,181.62 34,841.59 31,999.53
8| Tax expense
a) Current tax 2,426.34 1,761.22 3,518.48 8,901.31 8,207.84
b) Deferred tax (142.89) (144.98) (17.35) (117.23) 77.99
¢) Provision for taxation no longer required 8.50 - (5.90) 8.50 (5.90)
9| Net profit for the period after tax (7-8) 6,305.31 5,846.18 9,686.39 26,049.01 23,719.60
10| Other comprehensive income
a) Items that will not be reclassified to profit / (loss) 15.10 (5.05) (63.68) (64.82) (90.75)
b) Income tax on items that will not be reclassified (3.66) 122 16.03 16.31 22.84
to profit / (loss)
11| Total Comprehensive income (9+10) 6,316.75 5,842.35 9,638.74 26,000.50 23,651.69
12| Paid-up equity share capital (Face value of ¥ 10 each) 1,382.01 1,382.01 1,407.11 1,382.01 1,407.11
13| Reserves excluding Revaluation Reserves as per
balance sheet of previous accounting year 1,24,405.15 1,04,845.18
14| Earning per share ¥ (Basic and Diluted) 4553 41.11 68.84 188.09 168.57
’«@ %@\ Page 6 of 10 [\ 3
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SAVITAOILTECHNOLOGIESLIMITED
CIN - L24100MH1961PLC012066
66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Audited Consolidated Segmentwise Revenue, Results, Segment Assets and Segment Liabilities
For the Quarter and Year ended 31* March, 2022

¥ in lakhs
Quarter Quarter Quarter Year Year
ended ended ended ended ended
31.3.2022 31.12.2021 31.3.2021 31.3.2022 31.3.2021
(Audited)* (Unaudited) (Audited)* (Audited) (Audited)
1 Segment Revenues
Petroleum Products 82,808.47 76,928.19 65,458.25 2,91,718.20 1,98,151.54
Wind Power 426.64 389.04 540.08 3,228.04 3,303.49
Other Unallocated 203.16 370.60 352.47 1,972.57 2,587.12
Inter segment revenue = - - - -
Revenue / Income from Operations 83,438.27 77,687.83 66,350.80 2,96,918.81 2,04,042.15
2 Segment Results
Profit before taxation and
Finance Costs for each segment
Petroleum Products 10,311.52 8,328.23 14,313.14 36,277.33 32,234.47
Wind Power . 177.56 (96.54) (221.06) 1,463.71 573.80
Unallocated 72.04 46.50 86.95 509.22 646.66
Total 10,561.12 8,278.19 14,179.03 38,250.26 33,454.93
Less: i) Finance Costs 605.27 389.98 323.28 1,929.62 939.00
i) Un-allocable expenditure
net off un-allocable income 1,358.59 425.79 674.13 1,479.05 516.40
. 1,963.86 815.77 997.41 3,408.67 1,455.40
Total Profit before tax 8,597.26 7,462.42 13,181.62 34,841.59 31,999.53
3 Segment Assets
Petroleum Products 1,39,933.03 1,58,863.03 1,43,678.83 1,39,933.03 1,43,678.82
Wind Power 8,036.20 8,176.84 8,527.90 8,036.20 8,527.90
Unallocated 50,946.16 36,769.84 32,987.42 50,946.16 32,987.42
Total 1,98,915.39 2,03,809.71 1,85,194.15 1,98,915.39 1,85,194.14
4 Segment Liabilities
Petroleum Products 71,338.55 81,300.97 64,598.32 71,338.55 64,598.32
Wind Power 582.15 804.87 911.78 582.15 911.78
Unallocated 1,207.53 2,233.44 13,431.75 1,207.53 13,431.75

Total 73,128.23 84,339.28 78,941.85 73,128.23 78,941.85

Notes :
1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS), prescribed under Section 133
of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

2 The format for the above audited quarterly results is in accordance with SEBI circular CIR/CFD/CMD/15/2015 dated 30" November, 2015 read with circular
CIR/CFD/FAC/62/2016 dated 5% July, 2016.

3 The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Monday,
30™ May, 2022.

4 The Board of Directors have recommended dividend @ 250 %, i.e., ¥ 25 per Equity Share (face value % 10 each) aggregating to % 3,455.02 lakhs for the year ended 31*
March, 2022. A

5 The Company continues to assess the possible impact of Covid-19 on its financial results based on the internal and external information available up to the date of
approval of these financial results and concluded that no adjustment is required in these results. Based on assessment of business and economic conditions, the
Company expects to recover the carrying amounts of its assets.

6 * Figures for the last quarters ended 31% March, 2022 and 31% March, 2021 represent the difference between the audited figures in respect of the full financial years
and the published figures of nine months ended 31* December, 2021 and 31% December, 2020 respectively.

7 Previous quarter's / year's figures have been regrouped / rearranged wherever necessary to conform to those of current quarter / year classification.

For Savita Oil Technologies Limited

G. ehra

Mumbai Chairman and Managing Direct:
30™ May, 2022 (DTN 5)
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SAVITAOILTECHNOLOGIES LIMITED
CIN - L24100MH1961PLC012066
66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Audited Consolidated Statement of Assets and Liabilities as at 31% March, 2022

X in lakhs
As at Asat
31.3.2022 31.3.2021
(Audited) (Audited)
ASSETS
1. Non-current Assets
a. Property, Plant and Equipments 17,457.65 18,397.35
b. Capital work-in-progress 476.43 158.08
c. Investment Property 836.32 879.10
d. Other Intangible assets 131.45 74.01
e. Financial Assets
(i) Investments 8,370.24 5,658.74
(ii) Loans 24.19 10.29
(iiii) Others 77.85 84.64
f. Other non-current assets 432.02 427.56
2. Current Assets
a. Inventories 59,078.17 63,121.34
b. Financial Assets
(i) Investments 38,467.10 23,175.70
(ii) Trade receivables 59,021.29 56,349.23
(iii) Cash and cash equivalents 6,006.88 6,451.44
(iv) Bank balances other than (iii) above 778.60 1,641.99
(v) Loans 37.08 2977
(vi) Others 397.44 614.10
c. Current Tax Assets (Net) 1,497.48 1,487.19
d. Other current assets 5,825.20 6,633.60
e. Assets classified as held for sale- - -
Total Assets 1,98,915.39 1,85,194.14
EQUITY AND LIABILITIES
Equity
a. Equity Share Capital 1,382.01 1,407.11
b. Other Equity 1,24,405.15 1,04,845.18
Liabilities
1. Non-current Liabilities
a. Financial Liabilities
(i) Borrowings - 9.95
(ii) Lease liabilities 10.25 .
(iii) Other financial liabilities (other than those specified in (b) below, to be specified) - -
b. Provisions 715.42 641.52
c. Deferred tax liabilities (Net) 378.85 496.08
d. Other non-current liabilities e - 0.33
2. Current Liabilities
a. Financial Liabilities
(i) Borrowings = =
(ii) Lease liabilities 531 -
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 1,268.36 1,608.64
Total outstanding dues of creditors other than micro enterprises
and small enterprises 62,040.91 56,318.42
(vi) Other financial liabilities (other than those specified in (c) below) 1,793.06 14,360.04
b. Other current liabilities 5,963.51 4,609.51
c. Provisions 123.88 416.73
d. Current Tax Liabilities (Net) 828.68 480.63
Total Equity and Liabilities 1,98,915.39 1,85,194.14

Mumbai
30™ May, 2022

For Savita Oil Technologies Limited

Chairman and Managing Director

,&Q“NOLO (DIN:00296615)
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SAVITAOILTECHNOLOGIES LIMITED

CIN -L24100MH1961PLC012066

66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Audited Consolidated Cash Flow Statement for the Year ended 31° March, 2022

T in lakhs
Year Year
ended ended
31.3.2022 31.3.2021
(Audited) (Audited)
A. Cash Flow from Operating Activities :
Profit before tax from continuing operations 34,841.59 31:999.53
Adjustments for -
Depreciation on property, plant and equipment and investment property 2,108.54 2,083.06
Amortisation on intangible assets 22.04 23.66
Finance costs 1,874.67 892.48
(Profit) / loss on sale of property, plant and equipment (net) (10.38) (2.22)
(Profit) / loss on sale of non-current investments (net) (266.00) (71.32)
(Profit) / loss on sale of current investments (net) (373.09) (948.73)
(Gain) / Diminution in the value of non-current investments (731.96) (1,433.18)
(Gain) / Diminution in the value of current investments (527.16) (118.72)
Interest income (112:35) (125.35)
Dividend income (41.50) (4.04)
Bad debts, provision for doubtful debts and advances 468.40 882.87
Unrealised exchange loss / (gain) (net) 86.31 274.39
Operating profit before working capital changes 37,339.11 33,452.43
Changes in working capital:
Increase / (Decrease) in trade payables 5,149.59 5,601.55
Increase / (Decrease) in long-term provisions 73.90 98.63
Increase / (Decrease) in short-term provisions (357.67) (66.29)
Increase / (Decrease) in other current liabilities 1,251.85 1,924.32
(Increase) / Decrease in trade receivables (2,994.59) (4,264.25)
(Increase) / Decrease in inventories 4,043.17 (14,497.59)
(Increase) / Decrease in long-term loans and advances (11.56) (98.95)
(Increase) / Decrease in short-term loans and advances 901.52 (935.58)
(Increase) / Decrease in other current assets 3:55 3.76
Cash generated from operations 45,398.87 21,218.04
Interest received 23.63 65.35
Income tax paid (8:555.73) (7,897.29)
Net cash from Operating Activities 36,866.77 13,386.10
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Audited Consolidated Cash Flow Statement for the Year ended 31* March, 2022 (contd.)

Tin lakhs
Year Year
ended ended
31.3.2022 31.3.2021
(Audited) (Audited)
B. Cash Flow from Investing Activities:
Additions to property, plant and equipment, investment property and CWIP (1,438.48) (1,067.20)
Additions to intangible assets : (79.47) (1.73)
Sale of property, plant and equipment 21.79 10.26
Purchase of non-current investments (15,001.01) (2,657.18)
Purchase of current investments (88,336.42) (1,01,932.08)
Sale of Non-current investments 904.75 593.35
Sale of current investments 73,872.93 96,798.39
Interest received 77.10 66.24
Dividend received 41.50 4.04
Net cash used in Investing Activities {29,937.31) (8,185.91)
C. Cash Flow from Financing Activities:
Principal payment of leasee liabilities (1.80) -
Repayment of long-term borrowings (35.71) -
Transfer to other banks balance (FDs) - 28.41
Repayment of short-term borrowings - (90.33)
Shares bought back ‘ (3,514.00) .
Tax on Shares bought back (818.62) -
(Increase) / Decrease in earmarked bank balances (net) 863.39 (911.36)
Interest paid (1,862.51) (926.32)
Dividend paid (2,135.18) (31.23)
Net cash used in Financing Activities (7,504.43) (1,930.83)
Net Increase / (Decrease) in Cash and Cash Equivalents (574.97) 3,269.36
Cash and Cash Equivalents - Beginning of the period 6,451.43 3,214.53
Exchange fluctuation on cash and cash equivalents 130.42 (32.44)
Cash and Cash Equivalents - End of the period 6,006.88 6,451.44
Net Cash and Cash Equivalents 574.97 (3,269.36)

Notes:

1) Cash flow, statement has been prepared under the indirect method as set out in Ind AS - 7 specified under Section 133 of the

Companies Act, 2013.

2) Previous period figures have been regrouped / rearranged wherever necessary to make them comparable with those of current

period.

For Savita Oil Technologies Limited
Mumbai - /G.N. Mehra —
30™ May, 2022 ¢ Chairman and Managing Director

(DIN:00296615)
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G. D. Apte & Co.

Chartered Accountants

Independent Auditor’s Report

To

THE BOARD OF DIRECTORS OF

SAVITA OIL TECHNOLOGIES LIMITED,

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of SAVITA OIL TECHNOLOGIES
LIMITED (hereinafter referred to as the ‘Holding Company) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”), for the quarter ended March 31, 2022 and
the year to date results for the period from April 1, 2021 to March 31, 2022, attached herewith,
being submitted by the parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a) include the annual financial results of its subsidiary company Savita Polymers Limited.

b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

c) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for
the quarter ended March 31, 2022 as well as the year to date results for the period from April
1, 2021 to March 31, 2022.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Mumbai Office: Windsor, 6th Floor, Office No-604, CST Road, Kalina, Santacruz (East), Mumbai — 400098
Phone: +91 22 3512 3184; Email — chetan.sapre@gdaca.com.

Pune Office: GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune — 411 038,

Phone: +91 20 6680 7200; Email — audit@gdaca.com. Page 1




G. D. Apte & Co.

Chartered Accountants

Management's and Board of Director’s responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Management and Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group and of its associates and jointly controlled
entities.

Auditor’s responsibilities for the audit of the Consolidated financial results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, \G ,

| (
M
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G. D. Apte & Co.

Chartered Accountants

whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on whether the Company
has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Board of
Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates and jointly controlled entities to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Others Matter

The consolidated Financial Results include the audited Financial Results of one subsidiary company,

whose Financial Statements reflect Group’s share of total Assets of Rs. 13,506.00 Lakhs apd
Liabilities of Rs. 3,004.14 Lakhs as at March 31, 2022, Group’s share of total revenue of Rs. 3,895“';59" :

e ]
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G. D. Apte & Co.

Chartered Accountants

Lakhs and Rs. 12,431.71 Lakhs and Group’s share of total net profit after tax of Rs. 186.60 Lakhs and
Rs. 916.32 Lakhs for the quarter ended March 31, 2022 and for the period from April 01, 2021 to
March 31, 2022 respectively, as considered in the consolidated financial results, which have been
audited by their respective independent auditors. The independent auditors’ reports on financial
statements of these entities have been furnished to us and our opinion on the consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of these entities, is
based solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

The Statement include the results for the quarter ended March 31, 2022 and March 31, 2021 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year i.e.
December 31, 2021 and December 31, 2020 which were subject to limited review by us.

For G. D. Apte & Co.
Chartered Accountants
Firm Registration No: 100515W

Chetan R. Sapre
Partner
Membership No: 116952

UDIN :22116952AJWDH03183
Place :Mumbai

Date :May 28, 2022
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Registered Office : 66/67, Nariman Bhavan, Nariman Point, Mumbai 400 021, India
Tel : +91-22-2288 3061-64 Fax : +91-22-2202 9364 E-mail: legal@savita.com

J Savita Oil Technologies Limited
SAVI I A I (Formerly known as ‘Savita Chemicals Limited’)

bonds build businesses

30* May, 2022

BSE Ltd. National Stock Exchange of India Limited
Dept. of Corporate Services, Listing Department,

P. ). Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai 400 001 Bandra (E), Mumbai 400 051

Scrip Code: 524667 Symbol: SOTL

Dear Sir/Madam,

Sub: Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 — Declaration in respect of Audit Report with an Un-modified
opinion for the financial year ended on 31t March 2022

We hereby confirm and declare that the Statutory Auditors of the Company, M/s. G. D. Apte
& Company, Chartered Accountants (Firm Registration No. 100515W), have issued the Audit
Report with an Un-modified Opinion in respect of the Standalone and Consolidated Audited
Financial Results for the quarter and year ended 31t March 2022.

Kindly make a note of the same and display this information on your website for
information of the public.

Thanking you,

Yours faithfully,
For Savita Oil Technologies Limited

)

e ¢
Suhas M. Dixit Uday C. Rege
Whole-time Director Company Secretary & Executive VP — Legal
(DIN :02359138) (ACS : 10508)
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