
SAVET{ TECHNOLOGIES LIMITED

24th June,202l

To
BSE Limited
P J Towers, Dalal Street,
Fort, Mumbai-400001

Code No.532404ISAVEN TECHNOLOGIES LIMITED

Sub: Regulation 33 of SEBI (Listing Obligations And Disclosure Requirements)

Regulations, 2015

Pursuant to Regulation 33 of SEBI (Listing Obligations And Disclosure

Requirements) Regulations, 2015, please find enclosed the Audited Financial Results

and Auditors' Report, for the quarter and year ended 31't March,2021 along with
Declaration on Auditors' report with Unmodified Opinion.

Please take the same on your records.

Thanking you

Encl: 1. Audited Financial Results as stated above.
2. Auditor Report as stated above.
3. Declaration on Auditors' repoft with Unmodified Opinion as stated above.

Yours faithfuliv.u?:-:-
For Saven T#l"bglu Limited

\ 5*t# ' 'i"

Registered Office : # 302, My Home Sarovar Plaza, 5-9-22, Secretariat Road, Hyderabad - 500 063. Telangana, lNDlA.

Tel : +91-40-23233358,232373031 4,Fax: +9140-23237306, e-mail : info@saven.in o Web:http://www.saven.in

CIN : 172200TG 1 993P1C0157 37



SAVEN TECHNOLOGIES LIMITED
Regd. Office: No.302,

MY Home Sarovar Plaza,
5-9-22, Secrsbriat Road, Saifabad'
Hyderabad - 500 063, Telangana. SAVEN TEcHNoLoclES LIMITED

CIN:'172200TGI 993PLC01 5] 3 /
STATEMENT oF AUDITED FINANcIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2021
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(Rs.in takhs)

S.No.
Pafticulars

Quarter Ended Year Ended

31.03.2021
(Audited)

Refer Note 4)

31.12.2020
(Unaudited)

31.03.2020
(Audited)

Refer Note 4)

31.03.2021
(Audited)

31.03.2020
(Audited)

1 Revenue from Operations 202.79 206.52 286.16 783.47 1150.74

2 Other lncome 45.62 9.55 17.60 97.09 59.82

3 Total lncome (1+2) 248.41 216.O7 303.76 880.56 1210.56

4 Expenses

ia) Employee benefits expense

ib) Finance Costs

ic) Depreciation and amorlisation expense

id) Other expenses

132.6t

5.67

31.02

123.45

5.42

22.13

186.73

5.87

31.21

471.64

21.18

118.48

663.50

22.11

175.03

Iotal expenses 169.34 { 5{.00 223.81 611.30 860.64

5 Profit before tax (3- 4) 79.07 65.07 79.95 269.26 349.92

6 [ax expense
a) Current tax 1s.32 16.3C 19.50 63.12 89.35

tb) Deferred tax
c) Previous Year tax 1.27 1.27

Total tax expense 15.32 16.3C 20.77 63.12 90.62

7 Net Profit after tax (5- 6) 63.75 48.77 59.18 206.14 259.30

I Other Comprehensive lncome (net of tax)

(a) Items that will be reclassified to Profit or Loss

(b) Items that will not be reclassified to Profit or Loss

Current lnvestments valued at Fair Value M.2e 30.85 (39.23) 1 1.13 (25.99)

lncome Tax relating to items that will not be reclassified to Profit or Loss 5.20 (8.00) 12.07 (2.80) 8.27

Total Other Comprehensive lncome 19.46 22.85 (27.16" 8.33 (17.72)

I Total Comprehensive lncome (7+8) 83.21 71.62 32.02 214.47 241.58

10 Paid-up equity share capital(Face value of Re.1/- each) 108.79 108.79

11 Other Eouitv 1400.00 1294.32

12 Earninos oer eouitv share - Basic and Diluted Rs. 0.59 0.4t 0.54 1.89 2.38
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SAVEN TECHNOLOGIES LIMITED

Gash Flow Statement for the Year ended March 31,2021
Rs.Lakh S

Year ended Year ended
March 31,2021 March 3'1.2020

I
I Cash Flows From Oneratino Activities

Profit before tax 269.26 349.92
Adiustments to reconciie profit before tax to cash qenerated by operatinq activities
Deoreciation and amodlsaiion expense 21.18 22 11

lnterest ExDense
lnterest lncome {40.731 /40.14)
Exchanqe difference on translation of foreicn currencv 5.95 {9.51)

Profit on Disposal of mutual fund units (54_67)

Ooeratins Profit before workino caoital chanoes 200.99 322.38
Chanqes in assets and liabilities

Trade Receivables {14.921 E A4

Loans and advances and other assets 33.18 (8.27

Trade pavables, other liabilities and provisions fi.171 0.74
Cash qenerated from ooerations 212.08 320.16
lncome Tax paid {63.12) (89.3s

Net cash qenerated bv operatinq activites 148.95 230.81

II CASH FLOWS FROM INVESTING ACTIVITIES
Caoital exoenditure on Fixed Assets {16.541 11 68',)

Disposal of Fixed Assets 0.19
lnvestment in mutual fund units (120.00)
Disposal of mutual fund units 176.16
lnierest Received 40.73 40.14
Net cash used in investino activites 200.54 p1.54)

III CASH FLOW FROM FINANCING ACTIVITIES
Dividend oaid (includino corporate dividend tax) {108.79) {131.'15
lnterest paid

Net cash used in financing activites (108.79) (1 31 . 15)
Effect of exhanqe difference on translation of foreiqn currencv cash and cash equivalents (s.95) 9.51
Pfofit on Disposal of mutual fund units 54.67
Net increase/(decrease) in cash and cash equivalents 289.43 I /.O5

Cash and cash equivalents at the beqinnino of the vear 545.91 528.28
Cash and cash eouivalents at the end of the vear 835.34 545.91
Bank balances in dividend accounts 24.91 23.48
Cash and bank balances at the end of the vear 860.25 569.39

For Saven Technologies t_imited
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tvtdrry Gudipati
Executive Director
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SAVEN TECHNOLOGIES LIMITED
Balance Sheet

SAVEN TECHNOLOGIES LIMITED
Regd. Ofiice: No' 302'

Mv Home Sarovar Plaza,
5-9-22,' Secretariat Road, Saifabad'
Hyderabad - 500 063, Telangana'

GtN:'172200TG1 sSlPLC0l 67E?

(Rs.in Lakhs)

S.No. Particulars

ASSETS

Non - current assets
(a) Property, plant and equipment
(b) Other lntangible assets
(c) FinancialAssets

(i) lnvestments
(ii) Loans

Total Non-current assets
Current assets

FinancialAssets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Others

Total current assets

Total Assets (1+2)

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity

LIABILITIES
Non- Current Liabilities
Deferred Tax Liability (net)

Current Liabilities
(a) Financial Liabilities

Trade Payables
Other Financial Liabilities

(b) Other current liabilities
(c ) Provisions
(d) Current Tax Liabilities (Net)

Total Current Liabi lities

Total Liabilities

Total Equity and Liabilities (1+2+3)

As at
March 31,2021

47.60
11.53

430.60
2.24

As at
March 31,2024

51.77
13.83

491.97 666.06

201.94
835.34

24.9',1

11.83
34.99

187.42
545.91

23.48
25.63
54.36

1.109.01 836.40

1,600.98 1,502.46

108.79
1,400.00

108.79
1,294.32

1,508.79

7.34
24.91

3.36
44.72
11.86

1,403.11

12.29
23.48

7.67
46.80

9.11

92.19 99.35

92.19 99.35

1,600.98 1,542.46

-' 'z'-4'-'r7lryu<' 
tvtr/rtY GudiPati

Executive Director



Notes:

1.The above financial results for the quarter and year ended March 31 ,2021 as reviewed and recommended by the Audit
Committee were approved by the Board of Directors at the Meeting held on June 24, 2021 . The Statutory Auditors have
expressed an unmodified audit opnion.

2. The financial results have been prepared in accordance with the lndian Accounting Standards (lnd AS) prescribed under
section 1 33 of the Companies Act, 201 3 read with the rules thereunder and in term of SEBI Circular dated July 5, 2016.

3. The Company is mainly engaged in the Software Development and Services. There is no other reportable segment as per
Accounting Standard "Operating Segments" (lnd As-108).

4 The figures for the quarter ended March 31 ,2A21 and ,March 31,202A are the balancing figure between audited figures in
respect of the full financial years and the published unaudited year to date figures upto the third quarter of the respective
financial years.

5. The company has assessed the impact of COVID-1 9 on its financial statements based on the internal and external
information up to the date of approval of these financial statements. The Company has als.o assessed the impact of this whole
situation on its capital and financial resources including investments, profitability, liquidity position, internalfinancial reporting
controls etc. While the COVID-19 situation may adversely impact the business in the sho( term, there is no disruption in
operations of the Company.

6. Previous period figures have been regrouped / reclassified wherever necessary.

for Saven Technologies Limited

Place: Hyderabad
Date: June 24,2021

-_>4,". 
{4_L

Murty Gud{pati
Executive Director
DIN:01459606



SURYANARAYANA
Chartered Accountants

&. SURESH

CK
Flat # C2, Millenium House, # 8-2-601 lB,

Road No. 10, Near Zaheer Nagar Cross Road,

Banjara Hills, Hyderabad - 500 034,

@ : O40-233867 83 t 233867 84

Xl : suryanarayanasuresh@gmail.com

INDEPENDENT AUDITOR'S ITEPORT ON THE AUDIT OF ANNUAL STANDALONE

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SAVEN TECHNOLOGIES LIMITED

Opinion

We have (a) audited the accompanying Statement of Standalone Financial Results for the year

ended March 3L,202L and (b) reviewed the Standalone Financial Results for the quarter ended

March 31,,2021. being the balancing figure between audited figures in respect of the ful1 financial

year and the published year to date figures up to the fourth quarter of the current financial year

(refer 'Other Matter' paragraph below) which were subject to limited review by us, both

included in the accompanying "statement of Standalone Audited Results for the Quarter and

Year ended March g1, 2021u ("thu Statement" / "standalone Financial Results") of

SAVEN TECHNOLOGIES LIMITED ("the Compan!"), being submi.tted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the Listing Regulations) and both included in

the Statement.

In our opinion and to the best of our in-formation and according to the explanations given to us,

Standalone Financial Results for the year ended March 31.,2021':

a. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015, as amended; and

b. gives a true and fair view in conforrnily with Indian Accounting Standard 34 "Interim

Financial Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act 2013,

(,'the Act") read with relevant rules issued there under and other accounting principles

generally accepted in india of the net profit and total comprehensive income and other financial

information of the Company for the three months and year ended March 31.,202'J--

With respect to the Stand.alone Financial Results for the quarter ended March 3L,2021' based on

our review, nothing has come to our attention that causes us to believe that the accompanying

Statemen! has not disclosed the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.



SU RYANARAYANA &. SU RESH
Chartered Accountants

Flal # C2, Millenium House, # 8-2-601 lB,
Road No. 10, Near Zaheer Nagar Cross Road,

Banjara Hills, Hyderabad - 500 034,

@ :040-23386783 t 23386784

EJ : suryanarayanasuresh@gmail.com

Basis for Opinion

We conducted our audit of this Standalone Financial Results in accord.ance with the Standards

on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone

Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together

with the independence requirements that are relevant to our audit of the Standalone Financial

Results under the provisions of the Act and the Rules there urder and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics" We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors, has been compiled from the related audited Standalone Financial

Statements. Tire Company's Board of Directors are responsible for the preparation and

presentation of the Standalone Financial Results that give a true and fair view of the net profit
and other comprehensive income and other financial in-formation of the Company in
accordance with Ind AS 34 prescribed under section 133 of the Act, read with relevant rules

issued tfrere under and other accounting principies generally accepted in India and in
compliance with Regutation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and pruden! and design, irnplementation and maintenance of

adequate internal financial controls that were operating effectively for ensurirrg the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the

Standalone Financial Resuits that give a true and fair view and are free from material

misstatemen! whether due to fraud or error.

In preparing the Standalone Financial Resu-Lts, the Board of Directors are responsible for

assessing the Company's ability, to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intend to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors

Company"

is also responsible for overseeing the financial reporting process of the

K9Y'/{A

*\ /*



SURYANARAYANA & SURESH
Chartered Accountants G Flat# C2, Millenium House, # 8-2-60118,

Road No. 10, Near Zaheer Nagar Cross Road,

Banjara Hills, Hyderabad - 500 034,
iO : 040-23386783 t 23386784

XJ : suryanarayanasuresh@gmail.com

Auditor's Itesp onsibilities

a) Audit of the Standalone Financial Ilesults for the year endcrl March gL,2021.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonabie assurance is a high leve1 of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material rnisstatement when it exists" Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected

to influence ihe economic decisions of users taken on the basis of these Standalone Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. IdentiJy and assess the risks of material misstatement of the Standalone Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

arld obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error/ as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal controls.

. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estjrnates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the g,oing concern basis oI

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the reiated disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report" F{owever, fufure events or conditions

may cause the Company to cease to contirue as a groing concern"



SURYANARAYANA & SURESH
Chartered Accountants

Flal # C2, Millenium House, # 8-2-601 lB,
Road No. 10, NearZaheer NagarCross Road,

Banjara Hills, Hyderabad - 500 034,

@ : 040-23386783 I 23386784

ffi : suryanarayanasuresh@gmail.com

. Evaluate the overall presentation, structure and content of the Standalone Financial Results,

including the disclosures, antd whether the Standalone Financial Results represent the

underlying transactions and events in a manner t'hat achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the

Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Ilesults that,

individuaily or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Standalone Financiai Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and

in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the

planned scope and tirning of the audit and sig,nificant audit findings, including arty sig,nificant

deficiencies in internal controls that we identi{y during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to comrnunicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

b) Review of the Standalone Financial Results for quarter ended March 3'J.,2021

We conducted our review of the Standalone Financial Results for the quarter ended March 31,

2021" lrr accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim

Financial Information Performed by the Independent Auditor of the Entity', issued by the

Institute of Chartered Accountants of India (ICAI). A review of interim financial information

consists of making inquiries, prirnarily of the Company's personnel responsible for iinancial

and accoulting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us

to obtain assurance that we would become aware o{ all signi{icant matters that might be

identi-fied in an audit. Accordingly, we do not express an audit opinion.



SURYANARAYANA
Chartered Accountants

& SURESH Flal # C2, Millenium House, # 8-2-601 lB,
Road No. 10, Near Zaheer Nagar Cross Road,

Banjara Hills, Hyderabad - 500 034,

O : 040-23386783 I 23386784
lVl : suryanarayanasuresh@gmail.com

Other Matter

The Statement includes the Standalone Financial Results for the quarter ended March g1,202L

being the balancing figure between audited figures in respect of the fuIl financiaL year and the

published year to date figures up to the third quarter of the current financial year which were

subjected to limited review by us. Our opinion on the Statement is not modified in respect of

this matter.

Place: Hyderabad
Date:24-06-202L

UDIN: 2L227 67 9 AAAAFBB 653

For Suryanarayafia & Suresh.,
Chartered Accountants
Reg. No.0066315

agendra Rao

M.No.227679



SAVEhI TECHNOTOGIES LIMITED

Iune24,202l

To
BSE Limited
P J Towers, Dalal Street,
Fort, Mumbai-400001

Dear Sir/Madam,

Sub: Declaration on Auditors' Report with Unmodified Opinion under Regulation 33(3Xd)

of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015

I Murty Gudipati, Executive Director and CEO, of Saven Technologies Limited

(CIN: L72200TG1993PLC015737), hereby declare that, in terms of the provisions of the above

said regulation as amended by SEBI(Listing Obligations and Disclosure Requirements)

(Amendment) Regulations, 2016, vide notification No. SEBVLAD-NRO/GN/201 6-171A01 dated

May 25, 2016 and Circular No. CIF/CFD/CMD/5612016 dated May 27, 2016 the Statutory

Auditors of the Company, lr7s. Suryanarayana and Suresh, Chartered Accountants (Firm

Registration No.:0066135) have issued an Audit Report with Unmodified Opinion on Audited

Financial Results of the Company (Standalone) for the quarter and year ended on

31't March, 2021.

Kindly take this declaration on your records.

Yours Sincerely
For Saven Technologies Limited

)i

.-h^*Ul C;*7
I

Murty Gudipati
Executive Director and CEO
DIN:01459606

Registered Office : # 302, My Home Sarovar Plaza, 5-9-22, Secretariat Road, Hyderabad - 500 063. Telangana, lNDlA.

Tel : +9'l-40-23233358,2323730314,Fax: +91-40-23237306, e-mail : info@saven.in o Web:http:/iwww.saven.in

CIN : 172200TG 1 993P1C01 5737



SAVEhI TECHNOTOGIES TIMITED

24e Jane,202l

BSE Limited
Listing Compliance Department
P.J. Towers, Dalal Street
Mumbai - 400 001

Dear SirAvladam,

Sub: Disclosures of related party transactions on a consolidated basis for the half year

ended 3l't March,202t

Ref: Regulation 23 sub-regulation 9 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations 20 1 5

With reference to the above subject, the provisions of Regulation 23 read with Regulation

l5(2) -Applicability criteria, of the SEBI (Listing Obligation and Disolosure Requirements)

Regulations 2015, is not applicable to the company, since, the company's paid up equity

share capital is not exceeding Rupees Ten Crore and the Net Worth is not exceeding Rupees

Twenty Five Crore, as on the last day of the previous financial year.

This is for your information and records.

Thanking You,

Yours truly
For Saven Technologies Limited

'?lt--t- Cn,---e
Murfy Gudifrati
Executive Director & CEO

DrN.01459606

Registered Office : # 302, My Home Sarovar Plaza, 5-9-22, Secretariat Road, Hyderabad - 500 063. Telangana, INDIA

Tel : +91-40-23233358,2323730314,Fax: +91-40-23237306, e-mail : info@saven.in o Web:http://www.saven.in

Cl N : 172200TG 1 993P1C01 57 37


