Saurashtra Cement Limited

Ref: B/SCL/SE/SS/91/2023-24

To,

Corporate Relationship Manager,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400 001

Stock Code No: 502175

Dear Sir/ Madam,

Corporate Office

N K Mehta International House, 2nd Floor,
178 Backbay Reclamation, Mumbai 400 020
T +9122 6636 5444

F +91 22 6636 5445

E scl-mum@mehtagroup.com

CIN : L26941GJ1956PLC000840

February 12, 2024

Sub: Outcome of Board Meeting held today i.e., 12" February, 2024 pursuant to Regulation 33 and

Regulation 30 read with Part A of Schedule Ill of SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015

Further to our letter no. : B/SCL/SE/SS/88/2023-24 and B/SCL/SE/SS/89/2023-24 dated January 24, 2024
and February 5, 2024 respectively, and pursuant to Regulation 33 and Regulation 30 read with Part A of

Schedule Il of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, we wish to inform
you that the Board of Directors at its meeting held today i.e., Monday, the 12 February, 2024 has

inter-alia considered and approved :

1. Unaudited Financial Results (Standalone & Consolidated) for the third quarter ended 31* December,
2023. In this regard, along with Limited Review report issued by the Statutory Auditors;

2. Reconstituted all the Committees of the Board with effect from 1°* April, 2024 as detailed below:

Name of the Committee

Composition

Category

Audit Committee Mr

. Ashwani Kumar (Chairperson)

Independent Director

. Aman Khanna (Member)

Independent Director

. M. N. Sarma (Member)

Independent Director

. M. S. Gilotra (Member)

Managing Director

. Ashwani Kumar (Chairperson)

Independent Director

Mr
Mr
Nomination & | Mr
Remuneration Mr

. Aman Khanna (Member)

Independent Director

Committee Mr

. M. N. Sarma (Member)

Independent Director

. Hemnabh Khatau (Member)

Non-Executive, Non-
Independent Director
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CEMENT

Stakeholders Relationship | Mr. M. N. Sarma (Chairperson) Independent Director

& Grievances Committee | Mrs. Radhika Samarjitsinh Gaekwad (Member) | Independent Director

Mr. Jay Mehta (Member) Executive Vice Chairman

Mr. M. S. Gilotra (Member) Managing Director
Corporate Social | Mr. Jay Mehta (Chairperson) Executive Vice Chairman
Responsibility Committee | Mrs. Radhika Samarjitsinh Gaekwad (Member) | Independent Director

Mr. Aman Khanna (Member) Independent Director

Mr. M. S. Gilotra (Member) Managing Director
Allotment Committee Mr. Hemnabh Khatau (Member) Non-Executive, Non-

Independent Director

Mrs. Radhika Samarjitsinh Gaekwad (Member) | Independent Director

Mr. Aman Khanna (Member) Independent Director
Mr. M. S. Gilotra (Member) Managing Director

Finance Committee Mr. Jay Mehta (Chairperson) Executive Vice Chairman
Mr. Ashwani Kumar (Member) Independent Director
Mr. M. N. Sarma (Member) Independent Director
Mr. M. S. Gilotra (Member) Managing Director

3. Declared an Interim dividend of Re. 1 (Rupee one only) per share on 11,09,26,070 equity shares of
Rs. 10 each fully paid up for the Financial Year 2023-24. The record date for the purpose of
determining the entitlement of the shareholders for the Interim Dividend has been fixed as Friday,
the 23" February 2024 and the Interim Dividend will be paid to the shareholders on or before 13"
March, 2024.

4. The Board of Directors have approved proposal to borrow additional working capital facilities of
Rs.100 crores (Non-fund based with sub limit of Rs.30 crores for cash credit) from ICICI Bank Limited.

The said results are also placed on the website of the Company at https://scl.mehtagroup.com/
The meeting commenced at 5.00 p.m. and ended at 6.50 p.m.

Please acknowledge receipt.

Thanking you,
Yours faithfully,
For Saurashtra Cement Limited

Sonali Sanas
Chief Legal Officer, CS & Strategy


https://scl.mehtagroup.com/

Manubhai & Shah LLP
Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY AND YEAR TO
DATE FINANCIAL RESULTS

To
The Board of Directors of
Saurashtra Cement Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results (“the Statement”) of Saurashtra Cement Limited (“the Company”) for the
quarter and nine months ended December 31, 2023, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, is the responsibility of Company’s Management and has been
approved by the Board of Directors. Our responsibility is to express the conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable Indian Accounting Standards specified under Section 133 of the Companies
Act, 2013 as amended read with Rule 7 of the Companies (Accounts) Rules, 2014 and
otherrecognized accounting practices and policies have not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. The figures for the quarter and nine months ended December 31, 2022 included in
the Statement have been restated to comply with Appendix C to Ind AS 103 - Busin
Combinations in respect of amalgamation of entities under common control/éf 27
to in note 5 to the Statement. S
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The figures so restated, include the figures of erstwhile Gujarat Sidhee Cement
Limited (the transferor company), which were reviewed by its auditors. We have
reviewed adjustments made by the management of the Company to the
amalgamation.

Our conclusion on the Statement is not modified in respect of the above matter.

For Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 19§.Q_41W/W100136

‘/l‘ !
AP

Place: Ahmedabad (K C Patel) : _
Partner =
Date: February 12, 2024 Membership No.: 030083

UDIN: 24030083BKBEKP4592



Manubhai & Shah LLP
Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED QUARTERLY AND YEAR TO
DATE FINANCIAL RESULTS

To
The Board of Directors of
Saurashtra Cement Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Saurashtra Cement Limited (“the Parent” or “the Company”) and its
subsidiary (the Parent and its subsidiary together referred to as “the Group”), for
the guarter and nine months ended December 31, 2023 (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘the Regulation’).

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of Parent’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD
1/44/2019 dated March 29, 2019, issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

5. The Statement includes the results of Agrima Consultants International Limited (a
wholly owned subsidiary)

6. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe th
accompanying Statement, prepared in accordance with the recognitig
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measurement principles laid down in the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

The consolidated unaudited financial results include the interim financial results of
a subsidiary which have not been reviewed by its auditors, and whose interim
financial statement reflects total revenues (before consolidation adjustments) of
Rs. 13.90 lakhs and 41.66 lakhs; total net profit after tax (before consolidation
adjustments) of Rs. 6.16 lakhs and Rs. 6.30 lakhs and total comprehensive income
(before consolidation adjustments) of Rs. 6.16 lakhs and Rs. 6.30 lakhs for the
quarter and Nine months ended on December 31, 2023 respectively. These interim
financial results have been furnished to us by the management and our conclusion
on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on such interim
financial results certified by the management. According to the information and
explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

The figures for the quarter and nine months ended December 31, 2022 included in
the Statement have been restated to comply with Appendix C to Ind AS 103
Business Combinations in respect of amalgamation of entities under common
control referred to in note 5 to the Statement.

The figures so restated, include the figures of erstwhile Gujarat Sidhee Cement
Limited (the transferor company), which were reviewed by its auditors. We have
reviewed adjustments made by the management of the Company consequent to the
said amalgamation.

Our conclusion on the Statement is not modified in respect of the above matter.

For Manubhai & Shah LLP
Chartered Accountants

Y oomed

Place: Ahmedabad (K C Patel)
Partner
Date: February 12, 2024 Membership No.: 030083

UDIN: 24030083BKBEKQ3124
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