
Saurashtra Cement Limited 

Ref: B/SCL/SE/SS/74/2021-22 

Corporate Relationship Manager, 

BSE Limited, 

1* Floor, New Trading Ring, 

Rotunda Bldg, P.J. Tower, 

Dalal Street, 

Mumbai 400001 

Dear Sir, Madam, 

Stock Code No: 502175 

Corporate Office 

N K Mehta international House, 2nd Floor, 

178 Backbay Reclamation, Mumbai 400 020 

T +91 22 6636 5444 
F +91 22 6636 5445 
E scl-mum@mehtagroup.com 

CIN : L26941GJ1956PLC000840 

February 05, 2022 

Sub: Unaudited Financial Results for the third quarter ended 31°t December 2021 

Further to our letter dated January 24, 2022, we are enclosing herewith Unaudited Financial Results 
for the third quarter ended 31° December 2021 which were approved by the Board of Directors at 
their meeting held today at Mumbai along with Limited Review Report issued by the Statutory 
Auditors pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

The said results are also placed on the website of the Company at www.saurashtracementlimited.com. 

The meeting commenced at 7.00 p.m. and ended at 8.10 p.m. 

Please acknowledge receipt. 

Thanking you, 

Yours faithfully 

For Saurashtra Cement Limited 

wl 

President (CS, Legal & Strategy) 
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Manubhai & Shah LLP 

Chartered Accountants 

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY AND YEAR TO DATE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAURASHTRA CEMENT LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results 
(“statement”) of Saurashtra Cement Limited (“the Company”) for the quarter and nine months 
ended December 31,2021 being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘the Regulations’). 

2. The preparation of the statement in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34, (IND AS 34) “interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, is the 
responsibility of Company’s Management and has been approved by the Board of Directors. Our 

responsibility is to express conclusion on statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with applicable Indian 
Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended read 
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices 
and policies have not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No.: 106041W/W100136 

dd rmtel 
(K C Patel) 

Partner 

Membership No.: 30083 

UDIN : 22030083AAOBNH8816 

Place: Ahmedabad 

Date: February 5, 2022 

  

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006. 
Gujarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 
Ahmedabad * Mumbai + Delhi + Rajkot + Baroda * Gandhinagar + Udaipur 

    

 



UDITED CONSOLIDATED QUARTERLY AND YEAR TO DATE 

FINANCIAL RESULTS 
c s
-
 

w
n
 

m
 o 5
0
 

tT
 Ss = ~
 

mn
 

wv
 

° a
 
a
s
 

o
~
 

a
n
 

c
S
 

2
 

D
u
 

TO THE BOARD OF DIRECTORS OF 

SAURASHTRA CEMENT LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Saurashtra Cement Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary 
together referred to as “the Group”),for the quarter and nine month ended December 31, 2021 
(“the statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(‘the Regulation’). 

2. This statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of Parent’s 
personnel responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 
dated March 29, 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The statement includes the results of Agrima Consultants International Limited (a wholly owned 
subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Manubhai & Shah LLP 

Chartered Accountants 

6. The consolidated unaudited financial results include the interim financial results of a subsidiary 
which have not been reviewed by its auditors, and whose interim financial statement reflects 
total revenues (before consolidation adjustments) of Rs. 13.91 lakhs and 33.91 lakhs; total net 
profit after tax (before consolidation adjustments) of Rs. 5.64 lakhs and Rs. 9.27 lakhs and total 
comprehensive income (before consolidation adjustments) of Rs.5.64 lakhs and Rs. 9.27 lakhs 
for the quarter and nine months ended on December 31, 2021 respectively. These interim 
financial results have been furnished to us by the management and our conclusion on the 

consolidated financial results, in so far as it relates to the amounts and disclosures included in 

respect of this subsidiary is based solely on such interim financial results certified by the 
management. According to the information and explanations given to us by the Management, 

these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No.: 106041W/W100136 

dd rntel 

(K C Patel) 

Partner 

Membership No.: 30083 

UDIN : 22030083AAOCFV1621 

Place: Ahmedabad 

Date: February 5, 2022 
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34, 
2024 

Standalone 
| 

Consclidated 

Particulars 
Quarter 

ended 
~ 

Nine 
Months 

ended 
Year 

ended 
Quarter 

ended 
Nine 

Months 
ended 

Yaar 
anded 

34.72.2021 
2
0
,
0
9
,
2
0
2
1
 

S1.12.2020 
SLA2Z.2021 

31.12.2020 
32.03.2021 

BL.12.2021. 
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S3.12.2020 
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BL.08.2022 

(Unaudited) 
(Unaudited) 

{Unaudited} 
(Unaudited) 

| 
(Unaudited) 

{Audited} 
(Unaudited) 

| 
(Unaudited) 

|
 

(Unaudited) 
| 
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| 
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| 

(Gaucdited] 
Zin Jakhs 

Sin 
lakhs 

# in jakhs 
Sin takhs 

Zin lakhs 
Zin 

lakhs 
Zinjakhs 

Sin lakhs 
2 

in lakhs 
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Zin leks 
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4
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17,755.22 
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Other 
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3,230,07 
269.53 

292.66 
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2,497.45 
3,631.77 
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4,302,341 
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3,633.77 
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Work-in- 
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Expenses 

1,293.34 
4,218.82 

3,287.64 
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3,432.93 
4,529.05 

4,2793,14 
1,218,82 

4,287.61 
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3,132.33 
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Freight 
and 

Forwarding 
3,804.21 

3,760,26 
4,716.66 

24,043.34 
9,230.57 

44,666.33 
3,804.22 

3,760.26 
4,716.66 

43,043.34 
3,230,587 
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30.09.2021 

31.12.2021 
31.32.2024 

30.09.2021 
32.12.2022 

S.No. 
Particulars 

(Unaudited) 
(Unaudited) 

(Unaudited) 
(Unaudited) 

(Unaudited) 
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C
e
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& 
Clinker 

18,574.85 
17,372.23 

52,333.63 
18,574.85 

17,372.23 
52,332.63 

Paints 
650.08 

382.89 
1,145.76 

650.08 
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1,145.76 
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R
e
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19,224.93 

17,755.22 
53,479.33 

19,224.93 
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: 

Cement 
& 

Clinker 
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(922.55} 
2,285.06 
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(916.83) 

2,294.33 
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{132.93} 
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(358.14) 
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(358.14) 
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(1,029.45) 

1,926.92 
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350,99 
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(1,127.95) 

1,575.93 
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70,214.71 

73,978.37 
73,857.54 

70,087.25 
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8
3
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Paints 
6,566.20 

6,450.73 
6,666.20 

6,666.20 
6,450.73 

6,666.20 

Total 
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80,644.57 
76,665.44 

80,644.57 
$0,523.71 
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80,523.74 
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: 
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Clinker 
26,747.13 

23,296.76 
26,747.13 
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23,296.08 

26,747 44 

Paints 
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526.44 
790.72 

790.72 
526.44 

790.72 

Total 
Liabilities 

27,537.85 
23,823.20 

27 
5
3
7
.
8
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27,538.13 
23,822.52 

27,538.13 
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2. 
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Financial 
Results 

includes 
results 

of 
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Consultants 
International 

Limited 
(a 

wholly 
o
w
n
e
d
 

subsidiary). 

3. 
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C
o
m
p
a
n
y
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in 
two 

reportable 
segment 

Le. 
first 

manufacture 
of 

cement 
and 

clinker 
and 

second 
paints 

as 
per 

ind 
AS 

108 
- 
Operating 

Segment. 
In 

previous 

periods, 
there 

was 
only 

one 
reportable 

segment 
i.e. 

Cement 
and 

Clinker 
and 

therefore 
previous 

periods’ 
figures 

are 
not 

given. 

4, 
The 

C
o
m
p
a
n
y
 

has 
considered 

the 
possible 

effects 
that 

may 
result 

fromm 
COVID-19 

in 
the 

preparation 
of 

these 
financial 

results 
including 

the 
recoverability 

of 
carrying 

amount 
of 

property, 
plant 

and 
equipment, 

receivables, 
inventories 

and 
other 

assets. 
For 

assessing 
the 

impact, 
the 

C
o
m
p
a
n
y
 

has 
taken 

into 
account 

the 
external 

and 

internal 
sources 

of 
information 

and 
it 

expects 
that 

the 
carrying 

amount 
of 

these 
assets 

will 
be 

recovered. 

5. 
The 

c
o
m
p
a
n
y
 

has 
allotted 

1,83,860 
Equity 

Shares 
of 

f 
10 

each 
during 

the 
quarter 

ended 
D
e
c
e
m
b
e
r
 

31, 
2021 

under 
Saurashtra 

Em 
ployee 

Stock 
Option 

S
c
h
e
m
e
 

2017. 

6. 
During 

the 
quarter 

ended 
June 

30, 
2021, 

the 
C
o
m
p
a
n
y
 

has 
purchased 

an 
undertaking 

of 
the 

Paint 
Business 

of 
M/s 

S
n
o
w
c
e
m
 

Paints 
Private 

Limited 
for 

a 
total 

consideration 
of 

¥ 
54.11 

crores 
on 

slump 
sale 

basis 
and 

as 
a 

going 
concern, 

including 
its 

manufacturing 
facilities, 

licenses 
& 

permissions, 
various 

brands 
in 

india 
and 

overseas, 
Trademarks 

and 
associated 

IPR, 
distribution 

and 
supply 

chain 
network, 

etc. 
by 

executing 
Definitive 

A
g
r
e
e
m
e
n
t
 

on 
April 

7, 
2021. 

The 
purchase 

was 
effective 

from 
May 

1, 
2021 

and 
operations 

of 
said 

business 
were 

started 
from 

that 
date. 

The 
value 

of 
individual 

tangible 
and 

intangible 
assets 

have 
been 

accounted 
for 

by 
the 

c
o
m
p
a
n
y
 

on 
the 

basis 
of 

Valuation 
Report 

of 
the 

Registered 
Vaiuers. 

3. 
The 

financial 
results 

of 
the 

quarter 
and 

nine 
months 

ended 
D
e
c
e
m
b
e
r
 

31, 
2021 

include 
financial 

results 
of 

Paint 
business 

covering 
the 

period 
from 

May 
i, 

2021 
te 

D
e
c
e
m
b
e
r
 

34, 
2021. 

Hence 
figures 

for 
the 

quarter 
ended 

D
e
c
e
m
b
e
r
 

31, 
2021 

and 
nine 

months 
ended 

D
e
c
e
m
b
e
r
 

31, 
2021 

are 
strictly 

not 
comparable 

with 
the 

figures 

of 
previous 

pericd. 

8. 
The 

Board 
of 

Directors 
of 

Saurashtra 
Cament 

Limited 
("SCL" 

or 
“the 

Company") 
at 

its 
meeting 

held 
on 

February 
5, 

2022 
approved 

the 
scheme 

of 
a
m
a
l
g
a
m
a
t
i
o
n
 

of 

Gujarat 
Sidhee 

Cement 
Limited 

with 
Saurashtra 

Cement 
Limited 

("SCL"), 
subject 

to 
necessary 

regulatory 
approvals, 

with 
effect 

from 
January 

1, 
2022, 

being 
the 

appointed 
date. 

On 
a
m
a
l
g
a
m
a
t
i
o
n
 

of 
GSCL 

with 
SCL: 

, 

i. 
the 

shares 
held 

by 
GSCL 

in 
the 

C
o
m
p
a
n
y
 

will 
be 

cancelled 
and 

the 
shares 

held 
by 

the 
C
o
m
p
a
n
y
 

in 
GSCL 

will 
be 

cancelled, 

il, 
all 

the 
assets 

and 
liabilities 

of 
GSC. 

will 
be 

transferred 
to 

SCL, 

iil. 
the 

sharesholders 
of 

GSCL 
will 

get 
62 

Equity 
Shares 

of 
SCL 

in 
exchange 

of 
100 

Equity 
Shares 

of 
GSCL 

in 
proportion 

of 
their 

holdings. 

The 
S
c
h
e
m
e
 

shall 
be 

effective 
from 

the 
last 

date 
on 

which 
the 

order 
approving 

the 
S
c
h
e
m
e
 

by 
NCLT 

is 
filed 

with 
the 

ROC. 

a
e
 

oe ag 
ve e
e
s
 

By 
the 

Order of the 
Board 

S
I
G
N
E
D
 
FOR 

I
N
D
E
N
T
I
F
I
C
A
T
I
O
N
 

BY 

kK 
e
l
 

M
A
N
U
B
H
A
I
 

& 
S
H
A
H
 

LLP 
CHARTERED 

ACCOUNTANTS 
2
 

~_ 1 W
A
R
 
n
A
     

Place: 
Murnbai 

. 
(Jay 

Mehta) 

Dated 
: February 

5, 
2022 

Executive 
Vice 

C
h
a
i
r
m
a
n


