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F +91 22 6636 5445
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Ref: B/SCL/SE/SS/2019-20 11" February 2020

Corporate Relationship Manager

Bombay Stock Exchange Limited

1% Floor, New Trading Ring, Rotunda Bldg.,
P.J.Tower, Dalal Street

Mumbai 400 001.

Stock Code No: 502175

Dear Sir,

Sub : Unaudited Financial Results for the third quarter and nine months
ended 31.12.2019

Further to our letter dated 29" January 2020, we are enclosing herewith
Unaudited Standalone and Consolidated Financial results for the third
quarter and nine months ended 315 December 2019 which were approved
by the Board of Directors at their meeting held today at Mumbai along
with Limited Review report issued by the Statutory Auditors pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The said results are also placed on the website of the Company
www.saurashtracementlimited.com

The meeting commenced at 11.45 a.m. and ended at 1.15 p.m.
Please acknowledge receipt.

Yours faithfuHy,

Fjjﬁ@ tra Cement Limited.
\!}U Sonali Sanas

Sr. Vice President (Legal) & Company Secretary

Encl: as above

THE
@ MEHTA
GROUP
Regd. Office & Works

Near Railway Station, Ranavav 360 560
Gujarat, India



Manubhai & Shah LLP

Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAURASHTRA CEMENT LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results
(“Statements”) of Saurashtra Cement Limited (“the Company”) for the quarter and nine months
ended December 31, 2019 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’).

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended is the
responsibility of Company’s Management and has been approved by the Board of Directors. Our
responsibility is to express conclusion on Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Standalone Financial Statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Manubhai & Shah LLP
Chartered Accountants
ist tio‘g,No.: 106041W/W100136

Place: Mumbai
Date: February 11, 2020

Membership No.: 121462
UDIN : 20121462AAAABV6945

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Gujarat, india. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050
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Ahmedabad * Mumbai * Rajkot * Baroda * Gandhinagar * Udaipur




Manubhai & Shah LLLP
Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAURASHTRA CEMENT LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Saurashtra Cement Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) for the quarter and nine months ended December 31, 2019
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Regulation’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019
dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

Attention is drawn to the fact that the consolidated figures for the corresponding quarter and
nine months ended December 31, 2018, as reported in these financial results have been approved
by the Parent’s Board of Directors, but have not been subjected to our review.

4. The Statement includes the results of Agrima Consultants International Limited (a wholly owned
subsidiary) =

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No AAG=UELS
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Manubhai & Shah LLP
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial results of a subsidiary
which have not been reviewed by its auditors, whose interim financial results reflect total
revenues of Rs. 6.73 lakhs and Rs. 18.73 lakhs, total net loss after tax of Rs. 1.78 lakhs and Rs.
7.41 lakhs and total comprehensive loss of Rs. 1.78 lakhs and Rs. 7.41 for the quarter ended and
nine months ended on December 31, 2019 respectively, as considered in the consolidated
unaudited financial results. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Manubhai & Shah LLP
Chartered Accountants
Firm Registration lfl}.: 106041W/W100136

Place: Mumbai

Date: February 11, 2020 Parmar)
Partner
Membership No.: 121462

UDIN : 20121462AAAABW5890

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050

Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad * Mumbai * Rajkot ¢« Baroda * Gandhinagar  Udaipur




[lozol

iteo) 800 ETL ot’o) [\[44 0L 80°0 L (o010l 12T 1L panal i
{tzeo 800 gL {ot0) 12T e (oz'0) 800 61'L (ot1°0) (444 €L'C oiseg| 1
2 u] - (pasijenuue you) Yoea OT » Jo aseys Jad sSuiwey 1
LO'€68'EE 60'V00'VE Aynb3 sayp0 €1
YOvEED 1’6169 PE'8Y6'y w6169 vE'8r6'9 TE'8v6°9 YOvE6" Th'616'9 ¥E€°8v6'9 616 $E'8Y69 YE'SY6'9 {yoea 01 2 Jo anjen soey) [ende) areys Aynb3 dn preg )
[{s0'609) SE'07 ze'ozs’y oL'88) 16'06'T [ossgT  [(8Tw09) £0°LE EL'EE8Y (08'68) 0ZebT 58'988°T {01+6) pouad ay3 4oy awosu| sajsuayasdwo) oL 1T
{€6'9TT] [TZT) (85°z9T) 99'72) (€0t (vo'g) lg6'91T) ([7¥33)] |l8s'z9T) {99°22] (€0'vv) iv0'8) awioau| sAlsuaya:dwo) 18O jEI0L
(tezs) (€L °EET) (zz°sv) 15 (T€'z8) - |leceet) {ze'sv) LSY anjep Jteg uo siuawnsul Anb3 Suunseaw Joday] -
09'8T 126 05'sT Lret (t6°0) 8.'9 09°'8T 16 05'sT LT (16'0) 8L'9 swiay anoqe o} Supejal xe} dwodu( -
(ezes) {se'92) (SEvp) (eg'vE) 09T (e£°6T) {zzes) (s¢'92) (s€vh) (£8'vE) 09'T (6£'61) ueyd J1y2uaq pauyap 4o UIWINSEIWY -
$50] J0 Jyoid O} payIsSePaL A JOU [JIM Y} SWaY
(xe1 jo 30u) awoou] aalsuyaxd WoD JHRO o1
(c1°T60) 6Y'LS 068867 |(v0'99) PEVEST TT'E68'7 (s2'L8p) LTS TE'9667 (v1°£9) £T8EST 68768 T (8-2) pouiad aup so4 (ss07) / 301d 10N 6
{ro90t] ¥6'5Y 6'0LY LT6Y 74092 60°VET {z0°902] V6'ST 6°0LY LT6Y 7009t 60'VET xej pauajag| 2
E0r (¥1°0) (rr0) - SH0T - - - - - sieaj snonald o} Sunejal uaunsnipy| q
. 99'0¢C 85 IST'T (tev) 97582 oLy - 99°02 8S°T8T'T (12'9) 9T°S8T o0ty xejaum| e
asuadx3 xej, g
(¢8°4L9) SEETT Ov'I¥99 (z9'12) 76'0807 WL6S'T (£8'2£9) 12°0CT T8'8¥99 (85°22) TTP8O'T 00'665'C - {9+5) xe| 2104aq pue swa |euonda0x] saye {ss01) /1oud z
TL6tE TL6TE TL6IE - 2L61E TL6TE . TL6TE s - pue| Jo djes uo ol - sway feuondaxy 9
(65°266) (LL's61) or'TYo’9 (veTPE) 76°080°C TTLBS'T (65°266) (56°86T) 18'849'9 (]34 73] 180T 006657 (t-€) swaaf jeuondaoxg as0jaq suonesadg woy (sso1) /iyosd S
59'50079 €0'2I8'Sr Ob'Or0'LE §S'T6E9T 20'0£6°01 78'96.L'2T 89°S66°€9 68°S08°0b 0Z'€€0°LE 97'68€'9T 90°£26'0T SO'PELCT (2 o1 €) sasuady3 jeror
0Z'80LL¥ 12'899'GE S/'8TE'6T 00'ELTZT 1€'489'8 ¥3'vEL'S £0'869'LY £0'799'5E SSTIE'6E TLOLETT SE'189'8 S9'CEL'G sasuadiy Jayio| 8
YS'EE8'T 6LTSE'T 68°0LE'T £0°69Y LT9TY L6y PSEES'T 6L'TSE'T 68°0LET £0°'69¥% FAR:) 84 12647 sasuadxg uonespowy pue uonepaidag| 4
EEVLY 06'8SE STLTE T 6778 6v0TT EEVLY 06'85€ STLTE 4411 6v'z8 6v'0T1 s3s0D soueuty| @
£8'6£6'Y 0S'THL'E 6T'68Y'E T6'E0E'T L8'€TT'T SPIST'T E8'6E6Y 0S'TYLE 6T'68YE T6'E0E'T L8ECT'T SYIST'T sasuadx] Jysuag aakoidwa| p
(89°262) {zs'598) {68'686'T) 16'C0€ (62'vEL) (¢17z8T) (89'z62) (z5°598) (69'626'T) T6°T0€ (6zveL) (TzZ8T) apesyj-ul-jo0)s pue
ssasSoid-W-IOpN ‘SPOOD) paysiul] JO sauozuaAy) ul saduey| 3
- - - - - - - - - - Jpen-ul-poms Jo aseyaund| g
EYTVE'S ST'955°9 TCHESY LE'0E0T LY'YSE'T WUYT EPZYE'S ST'9559 TTHESY LE'0E0T LYSE'T WSUL'T pawnsuo) sjepalely Jo 3| &

: sasuadxg v
90°800'59 92'919'r 08189 12'0509L ¥6'0T0°ET 90'v6E'ST 60'€00'€9 6°909°9t 10'Z89'Er 96'9¥0'91 LTTIOET 59'S6E'ST (z+1) awodu; oy €
70'688 76'THS S6'955 YT'E07 68°08T vE'SIT SoteR 09'¢es 97955 66'66T 18t €6'PLT awoouy 1RO z
Y0'6TT'29 YEVLOOY S8'SZUEY L6'9¥8'ST S0'0£8'TT LBIL'ST YO'6LL'Z9 tE'vLO'OY S8'STT'EY L6'9¥8'ST SO'0E8CT TLU8TT'ST suoneiadq wouy anuanay 1

Sterul 3 el ol & SEfUT: | spejuiy SUpfE] Ul 3 STerul & SHET T X S T 3 SpfeT Ul 2 ST TP EIEERURY SUE[UI 3
{paaipny) (paupneun) | (paypneun) | (paupneun) | (paypneun) | (paypneun) {psuipny) (paajpneun) | (paypneun) | (papneun) | (pasipneun) | (paupneun)
610Z'€0'TE SI0Z'ZI'TE | 6T0ZCT'TE | SIOT'TI'IE | 61026008 | 6T0ZZITE | 6I0Z'E0TE | STOCTIIE 6T0TTT'TE 810ZTL'IE | 6I0TGO0E 6T0ZTI'IE
Papus 1eap Papua SpUO auIN papua apend Papua Jeaj Papua SIpUol aulN papua Japent siejnolyed
pagepijosuo) auojepuels

6102 ‘T€ ¥IGNIIIA G3ANI SHLINOW ININ ANV Y¥LLHYND JHL Y04 SEINSIY TVIONVYNI QILIGNYNN 3O LNJNILVIS
92EVEC-T08Z0 * X84 Q0TYEL-TOBCO : SUoyd
(3esefnD) 09g 09 AeAeuey ‘uogels Aem|iey JeIN : O paslsiSay
O7800007d3S6TMOTYEIZT: NID
G3LINIT LNTFINIFD VIHLHSYANVYS

wordnoSeyyausr mmm : aisqap  woo'dnoiSeyaw@oyo | jlewy




Notes :

1. The above unaudited Financial Results for the quarter and nine months ended December 31, 2019 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 11, 2020,

Consolidated Financial Results includes results of Agrima Consultants International Limited (a wholly owned subsidiary}.
3. The Company operates in a single reportable segment of manufacture of cement and clinker as per Ind AS 108 - Operating Segment,

The Company has adopted Ind AS 116 on "Leases" with effect from April 1, 2019 and applied on all contracts of leases existing on April
1, 2019 by using modified retrospective approach and accordingly, comparative information for the year ended March 31, 2019 have
not been restated. The Company has recognised and measured the Right-of-Use (ROU) asset and the lease liability on the remaining
lease period and payments discounted using the incremental borrowing rate as at the date of initial application. This has resulted in
recognising ROU asset of X 50.05 lacs and corresponding lease liability of X 50.05 lacs as at April 1, 2019. In the results for the quarter
and nine months ended December 31, 2019, the nature of expenses in respect of operating leases has changed from lease rent in
previous periods to depreciation for the ROU asset and finance costs for interest accrued on lease liability. The adoption of Ind AS 116
on the results and earning per share for the quarter and nine months ended December 31, 2019 is not material.

5. Figures for the previous periods have been regrouped and / or recasted and / or reclassified wherever necessary to make them
comparable with those of current period.

By the Order of the Board
For Saurashtra Cement Limited ===,

Place : Mumbai (M.S.Gilotra)
Dated : February 11, 2020 Managing Director




