
Saurashtra Cement Limited Enero na House, 2nd Floor, 

178 Backbay Reclamation, Mumbai 400 020 
T +91 22 6636 5444 
F +91 22 6636 5445 
E scl-mum@mehtagroup.com 
CIN : L26941GJ1956PLC000840 

Ref: B/SCL/SE/SS/38/2021-22 August 11, 2021 

Corporate Relationship Manager, 

BSE Limited, 

1* Floor, New Trading Ring, 

Rotunda Bldg, P.J. Tower, 

Dalal Street, 

Mumbai 400001 

Stock Code No: 502175 

Dear Sir / Madam, 

Sub: Unaudited Financial Results for the first quarter ended June 30, 2021 

Further to our letter dated 28" July 2021, we are enclosing herewith Unaudited Financial Results for the 
first quarter ended 30° June 2021 which were approved by the Board of Directors at their meeting held 
today at Mumbai along with Limited Review Report issued by the Statutory Auditors pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The said results are also placed on the website of the Company www.saurashtracementlimited.com. 

The meeting commenced at 7.30 p.m. and ended at 8.45 p.m. 

Please acknowledge receipt. 

Thanking you, 

Yours faithfully 

For Serene Limited 

| 

Sonali Sanas 

President (CS, Legal & Strategy) 

Regd. Office & Works 
Near Railway Station, Ranavav 360 560 
Gujarat, India



Manubhai & Shah LLP 

Chartered Accountants 

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAURASHTRA CEMENT LIMITED 

1. 

Place: Ahmedabad 

Date: August 11, 2021 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results 

(“Statements”) of Saurashtra Cement Limited (“the Company”) for the quarter ended June 30, 

2021 being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 

Regulations’). 

The preparation of the statement in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34, (ind AS 34) “interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, is the 

responsibility of Company’s Management and has been approved by the Board of Directors. 

Our responsibility is to express conclusion on Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Standalone Financial Statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statements, prepared in accordance with applicable Indian 

Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended read 

with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No.: 106041.W/W100136 

Kuve] 
(K C Patel) 

Partner 

Membership No.: 30083 

UDIN : 21030083AAAAFJ1510 

  

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Anmedabad - 380 006. 
Gujarat, India. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050 
  

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad * Mumbai « NCR « Rajkot * Baroda * Gandhinagar « Udaipur



Manubhai & Shah LLP 

Chartered Accountants 

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAURASHTRA CEMENT LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Saurashtra Cement Limited (“the Parent’) and its subsidiary (the Parent and its subsidiary 

together referred to as “the Group”),for the quarter ended June 30, 2021 (“the Statement”), 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of Parent’s 

personnel responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 

dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4, The Statement includes the results of Agrima Consultants International Limited (a wholly owned 

subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Anmedabad - 380 ( 
Gujarat, India. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050 

Email : info@msglobal.co.in Website : www.msglobal.dy 

Ahmedabad «+ Mumbai «+ NCR «+ Rajkot * Baroda * Gandhinagar * Udaipur 

   



Mamubnhnhai & Shah LLP 

Chartered Accountants 

6. The consolidated unaudited financial results include the interim financial results of a subsidiary 

which have not been reviewed by its auditors, and whose interim financial results reflect total 

revenues (before consolidation adjustments) of Rs. 6.14 lakhs and total net loss after tax 

(before consolidation adjustments) of 2.09 lakhs and total comprehensive loss (before 

consolidation adjustments) of 2.09 lakhs for the quarter ended on June 30, 2021, as considered 

in the consolidated unaudited financial results. These interim Financial Results have been 

furnished to us by the management and our conclusion on the consolidated Financial 

Results, in so far as it relates to the amounts and disclosures included in respect of this 

subsidiary is based solely on such interim Financial Results certified by the management. 

According to the information and explanations given to us by the management, these interim 

financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No.: 106041W/W100136 

(K C Patel) 

Partner 

Membership No.: 30083 

UDIN : 21030083AAAAFK8640 

Place: Ahmedabad 

Date: August 11, 2021 

  
Manubhai & Shah LLP. a Limited Liability Partnership with LLP identity No.AAG-0878 

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Anmedabad - 380 006. 
Gujarat, India. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050 
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Segment wise Revenue, Results and Segment Assets and Liabilities 

for the quarter ended June 30, 2021 
  

  

  

  

  

  

  

  

  

  

  

Standalone Consolidated 

30.06.2021 30.06.2021 

S.No. Particulars (Unaudited} (Unaudited) 

= in lakhs = in lakhs 

1 Segment Revenue : 

Revenue from Operations : 

@ 7Cement & Clinker 16,386.55 16,386.55 

b | Paints 112.63 112.63 

Total Revenue from Operations 16,499.18 16,499.18 

2 Segment Results : 

Profit / (Loss) after depreciation but before finance cost : 

a iCement & Clinker 2,234.86 2,232.77 

b | Paints (118.31) (118.31) 
2,116.55 2,114.46 

€ {Less : Finance Cost 98.87 98.87 

Net Profit / (Loss} before Tax 2,017.68 2,015.59 

3 Segment Assets : 

Cement & Clinker 71,579.73 71,449.79 

Paints 6,020.86 6,020.86 

Total Assets 77,600.59 77,470.65 

4 Segment Liabilities : 

Cement & Clinker 23,018.47 23,021.03 

Paints 571.42 571.42 

Total Liabilities 23,589.89 23,592.45           

    

 



Notes : 

1. The above unaudited Financial Results for the quarter ended June 30, 2021 have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors at their respective meetings held on August 11, 2021. 

2. Consolidated Financial Results includes results of Agrima Consultants International Limited (a wholly owned subsidiary}. 

3. The Company operates in two reportable segment i.e. first manufacture of cement and clinker and second paints as per Ind AS 108 - 

Operating Segment. In previous periods, there was only one reportable segment i.e. Cement and Clinker and therefore previous periods’ 

figures are not given, 

4. The Company has considered-the possible effects that may result from COVID-19 in the preparation of these financial results including 

the recoverability of carrying amount of property, plant and equipment, receivables, inventories and other assets. For assessing the 

impact, the Company has taken into account the external and internal sources of information and it expects that the carrying amount of 

these assets will be recovered. 

5. The figures for the quarter ended March 31, 2021 as reported In these financial results are balancing figures between the audited 

figures in respect of the Financial Year and published year to date figures upto the end of the third quarter of the Financial Year 2020-21, 

which were subjected to limited review by the Statutory Auditors. 

6. The company has allotted 71,561 Equity Shares of € 10 each during the quarter ended June 30, 2021 under Saurashtra Employee Stock 

Option Scheme 2017. 

7. During the quarter ended June 30, 2021, the Company has purchased an undertaking of the Paint Business of M/s Snowcem Paints 

Private Limited for a total consideration of € 54.11 crores on slump sale basis and as a going concern, including its manufacturing 

facilities, licenses & permissions, various brands in india and overseas, Trademarks and associated IPR, distribution and supply chain 

network, etc. by executing Definitive Agreement on April 7, 2021. The purchase was effective from May 1, 2021 and operations of said 

business were started from that date. The value of individual tangible and intangible assets have been accounted for by the company on 

the basis of Valuation Report of the Registered Valuers. 

8. The financial results of the current quarter include financial results of Paint business covering the period from May 1, 2021 to June 30, 

2021. Hence figures for the quarter ended June 30, 20214 are strictly not comparable with the figures of previous period. 

By the Order of the Board 

For Saurashtra Cement Limited 

Ps 
(M.S. Gilotra) 

Managing Director 

Place : Mumbai 

Dated : August 11, 2021 

  

SIGNED FOR INDENTIFIGATION ay 
/ {~ 

ANUBHAI & SHA CHARTERED ACCOUNTANHs 

 


