
Saurashtra Cement Limited Ne ahte nttrational House, nd Floor, 
178 Backbay Reclamation, Mumbai 400 020 

T +91 22 6636 5444 
F +91 22 6636 5445 
E scl-mum@mehtagroup.com 

CIN : L26941G41956PLC000840 

Ref: B/SCL/SE/SS/16/2022-23 May 23, 2022 

Corporate Relationship Manager, 

BSE Limited, 

1* Floor, New Trading Ring, 

Rotunda Bldg, PJ. Tower, 

Dalal Street, 

Mumbai 400001 

Stack Code No: 502175 

Dear Sir, Madam, 

Sub: Outcome of Board Meeting held today i.e., 23"! May 2022 pursuant to Regulation 33 and 

Regulation 30 read with Part A of Schedule Ill_ of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 

  

  

Further to our letter no. B/SCL/SE/SS/13/2022-23 dated May 06, 2022, and pursuant to Regulation 33 

and Regulation 30 read with Part A of Schedule Ill of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at its meeting 

held today i.e., Monday, the 23" May 2022 had inter-alia considered and approved the following: 

1. Audited Financial Results (Standalone & Consolidated) for the Quarter and Year ended 31% March 

2022. In this regard, we are enclosing herewith Audited Financial Results for the fourth quarter 

and year ended 31% March 2022 along with Limited Review report issued by the Statutory 

Auditors. 

2. Declaration in respect of Audit Reports with un-modified opinion for the Financial Year ended 

315 March 2022. 

The said results are also placed on the website of the Company at www.saurashtracementlimited.com. 
  

The meeting commenced at 7.00 p.m. and ended at 8.36 p.m. 

Please acknowledge receipt. 

Thanking you, 

Yours faithfully 

For Saurashtra Cement Limited 

f Sonali Sanas 

President (CS, Legal & Strategy) 

THE 

@ VEHTA 
Regd. Office & Works 
Near Ralhway Station, Ranavav 360 560 
Gujarat, India



Manubhai & Shah LLP 
Chartered Accountants 

INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF STANDALONE FINANCIAL RESULTS 

To, 

The Board of Directors of 

Saurashtra Cement Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Saurashtra Cement 
Limited (the “Company”), for quarter and year ended March 31, 2022 (“the Statement”), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

in our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted 
in India of the standalone net profit, standalone other comprehensive income and other financial 
information of the Company for the quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act}. Our 
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the 
Audit of the Standalone Financial Results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) 
together with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on these standalone financial statements. 

Management’s Responsibilities for the Standalone Financial Results 
These Standalone Financial Results have been prepared on the basis of the Standalone Annual 
Financial Statements for the year ended March 31, 2022. The Company's Board of Directors are 
responsible for the preparation and presentation of the Standalone Financial Results that give a true 
and fair view of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Ind Accounting Standards 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

  

   

  

accounting policies; making judgments and estimates that are reasonable and prudent; and theca 

OS Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 a os 
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Anmedabad - 380 bi \s i Gujarat, India. Phone : +91-79-2647 0000 Agel BB) 
Email : info@msglobal.ca.in Website : www.msglobal. CoM. __ ey 

Ahmedabad + Mumbai * Delhi + Rajkot - Baroda * Gandhinagar - Udaipur Sago Me . 
Ye ee REAL eo



Manubhai & Shah LLP 

Chartered Accountants 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

- identify and assess the risks of material misstatement of the statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3){i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements whether the company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

- Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a materia! uncertainty exists related to 

events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. tf we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the statement or, if such disclosures, 
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are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events ar conditions may cause the 
Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the standalone financial results 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 and the 
corresponding quarter ended in the previous year as reported in these Standalone Financial Results 
are the balancing figures between the audited figures in respect of full financial year and the published 
standalone year to date figures up to the end of the third quarter of the financial year, which were 
subject to limited review. 

For Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No.: 106041W/W100136 

oud 
Place: Ahmedabad 

  

(K C Patel) 
Date: May 23, 2022 Partner 

vb ' Membership No.: 30083 

UDIN : 22030083AJLOEN7028 
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL RESULTS 

To 

The Board of Directors of 

Saurashtra Cement Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Saurashtra Cement 
Limited (the “Holding Company”) and its subsidiary (the Holding Company and its subsidiary together 
referred to as “the Group”), for the quarter and year ended on March 31, 2022 (“the statement”), 
attached herewith, being submitted by Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the report of the other auditor on separate financial statements of a 
subsidiary, the Statement 

(i) includes the results of Agrima Consultants International Limited —a Subsidiary Company 
(ii}_ is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and 
other accounting principles generally accepted in India of the consolidated profit, consolidated 
total comprehensive income and other financial information of the Group for the quarter and 
year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards 
on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities for the 
Audit of the Consolidated Financial Results section of our report. We are independent of the group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”} 
together with the ethical requirements that are relevant to our audit of the Consolidated Financial 
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 
believe that the audit evidence obtained by us and other auditor in terms of their report referred to 
in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibilities for the Consolidated Annual Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements for the year ended March 31, 2022. 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
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The Holding Company's Board of Directors are responsible for the preparation and presentation of 
these consolidated financial results that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the Group in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 
Directors of the entities included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each 
entity and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated annual financial results by the Management and the 
Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the entities included in the Group are responsible for assessing the ability of each entity 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless. the respective Board of Directors either intends to 
liquidate the entity or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the entities included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. = 
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- Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements whether the company has adequate internal financial controls system in 
place with reference to financial statements and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management . 

- Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. if we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group and its subsidiary to express an opinion on the consolidated 
Financial Results. We are responsible for the direction, supervision and performance of the audit 
of financial information of such entities included in the consolidated financial results of which we 
are the independent auditors. For the other entities included in the consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal contral that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the Circular issued by the Securities Exchange 
Board of India under Regulations 33(8) of the Listing Regulations, to the extent applicable. 
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Other Matters 

a. The consolidated Financial Results include the audited Financial Results of a subsidiary, whose 
Financial Results reflect Group's share of total assets (before consolidation adjustments ) of Rs. 
35.38 lakhs as at March 31, 2022, Group’s share of total! revenue (before consolidation 
adjustments) of Rs. 13.96 lakhs and Rs. 47.87 lakhs and Group’s share of total net profit after tax 
(before consolidation adjustments ) of Rs. 156.29 lakhs and Rs. 165.56 lakhs far the quarter ended 
March 31, 2022 and for the period from April 01, 2021 to March 31, 2022 respectively, as 
considered in the Consolidated Financial Results, which have been audited by its independent 
auditor. The independent auditor's report on Financial Results of this entity has been furnished 
to us and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts 
and disclosures included in respect of this entity, is based solely on the report of such auditor and 
the procedures performed by us are as stated in paragraph above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the report of the other auditor and the 
Financial Results. 

b. Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 and the 
corresponding quarter ended in the previous year as reported in these consolidated Financial 
Results are the balancing figures between the audited figures in respect of full financial year and 
the published consolidated year to date figures up to the end of the third quarter of the financial 
year, which were subject to limited review. 

For Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No.: 106041W/W100136 

one . 
(K C Patel) 

Partner 

Membership No.: 30083 

UDIN : 22030083AJLQRX1653 

Place: Ahmedabad 

Date: May 23, 2022 
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Statement of Assets and Liabilities 
  

  

      

  

  

  

  

  

  
    

  

  

  

  

            

Standalone Consolidated _Partleulars 
As at As at As at As at 

32.03.2022 32.68.2022 32.03.2822 32.03.2021- 
Audited Audited Audited Audited 
Fin lakhs in lakhs %in lakhs = in fakhs ASSETS 

NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 37,580.42 34,362.34 37,584.17 34,363.09 {b) Capital Work-in-progress 6,750.77 5,979,412 6,750.77 5,979.12 (c) Right of Use Assets 
100,62 153.24 100.62 153.24 (d} Goodwill 

222.47 - 222.47 - (e) intangible Assets 2,303.29 7.64 2,303.29 7.61 (f) Intangible Assets under Development 527.24 76.75 527.24 76.75 {g) Financial Assets 
: 

{i) investments 913.57 760,40 913.82 760.65 (if) Leans 
8.50 1313.54 8.50 4.94 (ili} Other Financial Assets 201.69 138.96 216.57 153.84 (h) Other Non-current Assets 2,394.36 2,386.95 2,407.46 2,400.14. SUB-TOTAL 

51,002.93 43,997.31 $1,031.91 43,899,38 CURRENT: ASSETS 

(a) Inventories 
9,632.17 5,597.35 9,632.17 5,597.35 (b) Financlai Assets 

{l} Trade Receivables 
3,513.37 2,901.84 3,513.37 2,901.84 {li} Cash and Cash Equivalents 90.17 411.68 96.39 412.78 (ili) Sank Balances other than {il} above 12,717.90 18,393.20 12,717.99 18,392.20 (lv) Loans 

6.14 465 6.14 4.65 {vy} Other Financial Assets 
180.59 297.53 180.59 264.20 {c} Other Current Assets 
958.96 1,076.61 959,15 1,077.00 SUB-TOTAL 

27,099.30 28,682.86 27,105.71 28,651.02 TOTAL ASSETS 78,102.23 72,680.17 78,137.62 72,550.40 EQUITY AND LIABILITIES 

EQuITY 

(a} Equity Share Capital 7,031.69 6,982.15 7,031.69 6,982.45 (b) Other Equity 
45,298.72 45,428.51 45,333.88 45,298.10 SUB-TOTAL 
52,330.41 52,410.66 52,365.57 52,280.25 LIABILITIES 

NON-CURRENT LIABILITIES 
{a) Financlal Liabilities 

(} Borrowings 
430,22 462.15 430.22 462.15 (il} Lease Liabilities 
47.62 94,38 47.62 44,38 (b) Provisions 

1,054.13 1,282.67 1,054.13 1,282.87 (c) Deferred Tax Liabitities (Net) 
1,966.02 1,705.72 1,366.02 1,705.72 SUB-TOTAL 
3,497.99 3,494.32 3,497,99 3,494.92 CURRENT LIABILITIES 

{a) Financial Liabilities 
(}) Borrowings 

5,661.07 1,576.80 5,663.07 1,576.20 {il} Lease Liabilities 
60.02 121.84 60.02 121.84 (it) Trade payables 

~ Total Outstanding dues of Micro Enterprises and Smail Enterprises 127.10 85.41 127,10 85.41 ~ Total Outstanding dues of Creditors other than Micro Enterprises and 
Small Enterprises 

4,689.54 3,610.60 4,689.77 3,611.16 (yj Other Financial Uablities 
1,939.44 2,127.18 1,939.44 2,117.18 (b} Other Current Liabilities 
9,323.07 8,811.70 9,323.07 8,811.78 (c} Provisions 

473,59 338.46 473.59 338.45 (d) Current Tax Llabllities (Net} - 112.60 - 112.60 SUB-TOTAL 
22,273.83 16,774.59 22,274.06 16,775.23 TOTAL EQUITY AND LIABILITIES 78,102.23 72,680.17 78,137.62 72,550.40 

  

  

 



Statement of Cash Flows 
  

  

  

  
  

  

  

  

    
  

  
       

    
  

  

  

  

  

  

  

              

Standalone Consolidated 
For the year For the year For the year For the year Particutars ended anded anded ended: 
31.03.2022 31.03.2021 31.03.2022 31.03.2021 
Audited Audited Audited Audited 

Zin Lakhs <in Lakhs = in Lakhs Zinkakhs CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 4 594.62 10,255.82 762.64 10,246.84 Adjustments for : 
Add: 
Finance Costs 

493.00 437 AZ 493.00 437.42 Loss on Sale / Discard of Property, Plant and Equioment (Net) - 13.53 - 13.53 Loss on Non-Current Assets held for disposal - 8.04 - 8.01 Exceptional item 141.66 - - - Employees Benefit Expense at amortised cost 1.03 1.12 1.03 4.12 Unrealised Foreign Exchange Loss (Net) 0.48 1.03 048 1.03 Share-based Payments to Employees - 109.76 - 108.76 Depreciation and Amortisation Expense 2,272.28. 2,003.64 2,272.28 2,003.64 
2,908.45 2574.51 _2,768.79 2,574.51 Less: 

Interest Income (715.34) (728.69) (715.34) (717.86) Dividend income (0.66) - {0.71) - Profit on Sale of Property, Plant and Equipment (Net) (57.98) - (57.98) . Excess Provision / Trade & Other Payable Written Back {50.30} (186.59) {60.30) (186,59) Gain on Termination of Lease (0.25) (0.02) (0.25) (0.02) Rent Concession 
- (8.14) - 0.14 

(824.53) (916.44) (824.53) (904.44) Operating Profit before Warking Capital changes 2678.54 11,913.89 2,704.85 | 11,916.94 Adjustments for Increase / decrease in: 
Trade Payables, Financial Liabilities and Other 
Current Liabilities 

4,584.35 (1,530.45) 1,583.84 (1,531.78) Provision for Leave and Gratuity Expenses (77.12) 4.1 3} (77.42) (4.13) Long-term Loans, Financial Assets and Other Non-Current Assets (112.68) 31.46 (412.36) 31.46 Inventories 
{4,034.82) 4,368.38 (4,034.82) 4,368.38 Trade Receivables (611.53) 529.52 (611.53) 529.52 Short-term Loans, Financial Assets and Other 

Current Assets 
39.22 (371.63) 39.22 (371.64) 

3,212.56 3,023.15. (3.21277) 3,021.84 Cash Generated from Operations {534.62) 14,937.04 (507.92}] 14,938.75 Less : Direct Taxes Payments (Net) (313.57) (1,550.99) (315.92)) (1,562.81) Net Cash Ganerated from Operating Activities (847.59) 13,386.05 (B23.84)| 13,385.94 CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Capital Assets (3,629.48) (3,944.47)| —(3,529.48)} (3,944.47) Acquisition of Paint Business (5,535.73) “ (5,535.73) - Proceeds from Sale of Capital Assets 58.06 63.392 §8.06 83.92 Advance received against Non-Current Asset held for disposal - 127,34 . 127.34 (Increase) / Decrease in Bank Deposits 5,728.95 (8,977.52 5,726.95 (8,977.52) Interest Income on Bank Deposits 789,38 636.03 789.38 636.03 Recelved against Loan given to Subsidiary Company 18.68 10.00 - - Dividend income 

0.66 - 0.74 - Net Cash used In investing Activities (2,470.48)! __(12,084.70)]_—(2.489.11}] (12,094.70) CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds fram issue of shares on exercise of ESOP 50.18 26.25 50.18 26.25 Proceeds from Long-term Borrowings 308.34 157.56 308.34 157.56 Repayment of Long-term Borrowings (319.48)) (332.35) (319.48) (392.35) Short-term Borrowings (Net) 4,063.48 (555.72) 4,063.48 (555.72) Payment of Lease Liabilities (144,35) (148.72) (144,35) (148.72) Finance Costs Paid (436.25) (300.76) (436.25) (300.76) Dividend Paid 

(525.36) (562.80) (625,36) (562.80) Net Cash generated from / used in Financing Activities 2,998.56 (1718.54) 2,996.56 | (1,716.54) Net increase / (decrease) In Cash and Cash Equivalenta (321.51) (415.19) (316.39) (425.30) Cash and Cash Equivalents - Opening 411,68 826.87 412.78 838.08 Cash and Cash Equivalents - Closing _ 90.17 411.68 96.39 412.74 
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