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Results of Asian Hotels (East)Limited Review Report on Unaudited Quarterly Standalone Financial
d Disclosure Requirements)Limited under Regulation 33 of the SEBI (Listing Obligations an

Regulations, 2015

To
The Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Asian Hotels

(East) Limited ('the Company') for the quarter ended 31% December 2021 and year-to-date from 01 April 2021

to 31St December 2021 ('the Statement') being submitted by the Company pursuant to the requirement of

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulation").

2. This Statement, which is the responsibility of the Company's management and approved by the Board of

Directors in their meeting held on 14" February, 2022, has been prepared in accordance with the recognition

and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind

AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to

express a conclusion on the statement based on review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free ofmaterial misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

4. Attention is drawn to the following notes to the accompanying standalone results:

The Company has investment in Robust Hotels Private Limited (RHPL) (subsidiary) amounting Rs 56,736 lakhs

and loan receivable of Rs 4,230 lakhs as on December 31, 2021. The financial performance of

the subsidiary company and adverse impact of the pandemic Covid-19 on the operation of the subsidiary
indicate a need for impairment testing of investment and loan receivable in the subsidiary. However,

management has not carried out any impairment testing as required under IND AS 36 (Impairment of Assets)
of the above investment and loans for reasons explained in Note No 6. The management is confident that the
recoverable amount of the investment and loan receivable in RHPL will not be less than the amount at which

they have been stated in the balance sheet. Further the management has also filed a scheme of arrangement
for such investment along with other investment ofthe Securities Trading unit for demerger into RHPL and has

received approval for the same from NCLT Benches.

impact of the above matter on the financial statement is not ascertainable and as such cannot be commented upon.
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5. Based on our review conducted as stated above, we report that nothing, except the possible effect of the
matters stated above, has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with applicable accounting standards and other recognised accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. We draw attention to Note No. 5 to the standalone financial results which describes the impact of COVID-19,

a global pandemic, on the operations and financial matters of the company. Our conclusion is not modified in

respect of this matter.

For Singhi & Co.

CharteredAccountan
Firm Registration 'No.30204

(Anurag Singhi)
Partner

Membership No. 066274
UDIN: 22066274ACADEK9791

>

Place: Kolkata
Date: February 14", 2022
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ASIAN HOTELS (EAST) LIMITED 
REGD OFFICE: HYAIT REGF.NC.'Yl<OI.KATA, JA •t , SECfOR Ill, SALT IAKE CI1Y, KOLKATA-700 106 

CIN No.· L15122WB2007PLC162762 
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER& NINE-MONTH ENDED :ust DECEMBER 2021 

(Rs in lakhs, except per share data) 
Standalone 

Quarter Ended Nine-month Ended Year Ended 
Particulars 

31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
a Revenue from Operations 1,950.26 95 1.~ :l 1,136.84 ;l,475.2:i 1,576.18 2,940.70 
b Other Income 369.91 111.61 75.04 709.60 708.20 934. 51 

Total Income 2,320.17 1 063.04 1,211.88 4 ,184.8:t 2,284.38 3,875.21 
2 Expenses 

a Consumplion of provisions, beve rages, smok-es & ottiers :J24.06 162.Jl 171.27 571.11 244,78 452.8 5 
b Employee Benefit Expense 449-5:l :i77-02 381.82 1,181.67 1,023.41 1,456.84 
c Dl:'prcciation and Amortisa liun Expense 84.73 81.ss 79,01 24M2 232.50 309.05 
d Fuel, Power & l.i~hl l5'.i<i7 146.30 123.92 -1 09.75 290.4:J 417.43 
c Rt"p:tirs, Maintenance & Refurbishing 88.82 71,9 1 1i8,89 267.57 137.31 218.02 
f Opcratin~ :mU Gcm•ml .r.xuenscs 591.65 373. 6(, 305.95 1,236.51 575.85 972.:-\5 

Total Exocnscs 1,6 92.16 :1 ,212.55 1, 120.86 3,q16.93 2,504.28 3,826.54 

:l 
Profit/ (Loss) from ordinary activities before 

628.01 (149.51) exceptional items and tax (1•2) 91.02 267.90 (219.90) 48.67 

4 Exceptional Items . . . . . 
5 Profit/ (Loss) from Ol'dinary activities before lax 628.01 (149.51) 91.02 267.90 (219.90) 48.67 
6 Tax Expense 

- Curn~nt Tax . . . . . . 
• Deferred Tax 147.:;:1 (35.48) (5 1.32) :J1.07 (62.56) (20.39) 

7 Net Profit / (Loss) for the l'_eriod (s•6) 480,68 (114.03) 142.34 236.83 (157.34) 69.06 
8 Other Comprehensive Income/ (Loss) (OCI) 

A (i) Items that ,-.ill not be reclassified to profit or loss 
Remeasurement of defined b('nefit liability 2-4 0 2 -4 0 (1.31) 7.20 (1.70) 9.60 

F.quity instrumcnls through other comprehensi\'e income 
(474,37) :1u. r.:4 (36.19) (154.4.5) (107.nJ (313.09) 

(ii) Income tax relating to it~ms that will not he reclassified 
to profit or loss 118.78 (79.01) 27.45 37.06 27.55 76.38 

B (i) Items that will be reclassified lO....[l_rofit or loss . . . 
(i i} Income tax relating to items that wil l be rerlnssiticd to 
profit or loss 

. . . . 
9 Total C-.omprehcnsive Income / (Loss) (7+8) 127.49 120.90 132.29 126.64 (239.26) (158 .05) 

10 Paid-up Equity Share Capital (Pace value Hs 10/ ~) 1,152.78 1,152.18 l,lfi2.78 1,152.78 1,1 52.78 , ,152.78 
II Other Equity (exclll<lin µ; rcvalu~1tion reserve) 84,161.37 
12 Et.1rnings per equity shnre (Face value Rs lO/ - carb) • 

(a) Basic 4.17 (o.9q) 1.23 2.05 (1.:J6) 0.60 
(b) Diluted 4.17 (0.99) l.~j 2.05 (1.36) 0.60 

• Earnings pe r share are not annualised except for ye.t r ended 31st March 2021. 

(~W~ 



Notes: 

1 The abO\-e unauclitecl financial results hnvc been reviewed bv the /\nclit CommillPc and apJ>r<l\'l'cl by the Bll'trcl c1f "f)1·r,•ct<)rs at th · ct' · • . . • ,,,- . • . . . , , . • • . . . . . ·. . . . : . • e1r rcspc 1,·e mcetmgs held on 
v1th Febntai) 20_2 ns reqmred undc1 Regulat10u ,Hof the SEIJI (Listing Obhgat10ns and D1Sclosure Rcqmrcmcnts) Regulations 2015 The Statut A d' 
of the Company have carried out a Llmill' d Re~~cw ufthc aforesaiu results. ' · ory u ,tors 

2 The Scheme of Arrangement, Demerger and Reduction of capital filed by the Company anu its wholly-owned subsidiurv Robust Hotels Private Limited Chennai 
(Robust) have beLm sanctioned by tbc Hon'blc NCI.:f Chenn.1i Bench and NCLT Kolkata Uench vidc orders dated 13th. October 2021 and 20th December 2021 
respectiv~ly; The said Scheme will be effl'cti,·c on filing thl' some with the rcspccth·c Registrar of Compnnies, which is in proc~. ' 
Ou effectiveness of the Scheme, the shareholders of the Company will receive on1i bonus shore for every two shure.~ helrl in the C.ompany and one new equity 
share of Robust. The wholly owned subsidia1y Robust will be listed with USE and NSE and accordingly the shareholders of the Company will be holding the 
equity shares of two listed hotel companies. In view of this, the shareholding pattern of Robust shall exactly mirror the shareholding pattern of the Compnny. 
The Company ex-peel~ that the effects of tile Sd1cmc shall he given in the current financial year 2021-22. Further, RohtL5I. will cease to exist as ·a wholly-owned, 
subsidia1y of the Company. 
All stakeholders can sue the Scheme documents including the obs,irvatiun letters <lat.id 2J.05.2020 in the Company's website at www.ahleast.com and website 
of the BSE at https://www.bsciudia.com/ corporates/NOCUnder.aspx and NSE at 
https:/ /www 1.nsei11dia.com/ corporntes/ corpora teHome. html?id =scbemeoftrrrangemen t 

3 The Company's investment in the equity shares of its wholly-owned subsidiary .Regency Convention Centre and Hotels Ltd. is held for sale under a Share 
Purchase Agreement dated 20th April 2019 (.SPA). The long stop date for completion of the transaction has been extended to 31st March, 2022. 

4 The Company has significant strategic investments in the equity shai·cs of Asian Hotels (West) Limited (AHWI,) . The market price of shares of AHWL has fallen 
considernbly since the elate of s11duen do.sure of its Hotel (Hyatt Regl'ncy Mumbai) i.e 8th J1m1· 2021, du,~ to certain non-compliance of rele,'llnt laws of the 
laod. The Company expects a further substantial fall in the markl'l rnlne of shares till AIIWL resumes its operations. The various stakeholders, including the 
Company, have filed petitions with NCr:r Delhi Ilem:h to prated their respective interest anil the Company is hopeful of having a positive outcome out of it. 

5 The business improved in the qua1t,:r under review ,,.;111 opening up of Inter-state travel, relaxations by vari01L~ State Gove.mments and the increased 
vaccination drive across the country. The Company acbie"cd higher re,•enues across the business segments viz. rooms, banquets and restaurants compared to 
previous quai1ers of the current financial year. But again, the business slowed clown beginning of January 2022 due to Omicron variant of Covid-19 and the 
eompany expects the business to be normal by end uf the c\nTent financial year. 
The management has assessed the potential impact of Covid-19 in preparation of the financial statements. The management has used the principles of prudence 
in appl)~ng judgments, estimates and assumptions and based on the current estimates, the management expects_ to fully recover the carrying amount of 
Property, Plant & Eq11ipments (P.PE), other int:angil>I L! assets, Capital \\·ork-in-progress, inventories, trnde receivables, investments anµ other current & non-
cun·ent assets. The c•Yentual outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of these financial 

statements. 
6 The Auditors huvc commented on the need for and necessity of carrying out an evaluation of impainm~nt of the investment and loans given by th~ Company to 

its wholly owned subsidiary Robust Hotds Pvt. Ltd., Chennai (Robust). Earlier, Robust had undertaken valuation of its assets which exceeded the Company's 
investments in and loans to it. As on :11st December 2021, the secured term loan (including drawdown of Rs 44 crorcs under ECLG Scheme) is Rs 143.09 crores. 
However, the management is confident that the reco\'crable mine of the investment and loans given to Robust will not be less than the amount at which they 
have been stated ia the balance sheet. The operating performance of the Robust has bet)ll continuously improving and its management has taken reasonable 
steps in reducing the ovcrh~ads especially the manpower cost and utility cost to safeguard itself from huge operating losse.s on account of Covid-19. The present 
adverse business conditions due to outbreak of Covid pandemic is temporary and it has become difficult to have the future projections of revenue/cash flows 
from the business for the purpose of Impairment as this industry has been affected badly. The impairment is further not warranted as the demerger scheme is at 
its last-leg phase. The management is optimistic that the long term prospects/fundamentals of Robust is good and it expects quirk recove1y in the performance 
after business conditions are restored completely to its prt!•Cc,,·id position. Hence, the management does not anticipate any impairment to the camin~ amount 

of the asset. 
7 Figures of the previous periods arc regrouped, where\'er ncccssa1y, to correspond with the rnrrent period's classification / disclosure and are uncomparable dne 

to impact ofCovid-19 pandemic in the business. 

8 This Statement is as per Regulation a:l of the SERI ([.is ting Obligations and Disclosure Requirements) Regulations, 2015. 

By order of the Board of Directors 
Hotels (East) Limited 

Place : Kolkata 
... r 

omt Managing Director 
Date : 14th February 2022 
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ASIAN 11<111ilS ( EAST ) LTD 
IUiGD Offll-'1!: tfi"Al"f RliGHNCY KOi.KATA, JA •1 SECfOR111 SAI.TJ-'KECITY, KOLICATA-700106 

CIN No.- I.J~1a2WB2007l'I.C16•762 
l,"l"All\MHNT 01' Sl"ANDAI.ONE llN,\UDITRD RllSUI.TS FOR nm QUAR11il{ Ii: NINE-MONTH ENDIID 31'1 DEC'.l(MDER 202.l 

(Rs In Jakhs, ucept ahan, and ptt lbare clala) 

QW>rter Ended Nine-month "Elided YearEaded 
l'nrlieulon 

31,12.202.J. 30.09.2021 31.12.2020 :H.12,201·1 :-11.12..2020 31.03.2021 
lln_nudited Unaudited Unoudircd Unuudlteil Unaudited Audited 

Sewruent Revenue 
IIC\-.,nuc from Opcralious 
Hold Biwn<:>s ( l'..M\) 119!)0 .2.h 951.43 l..t;J6.81 3,-175-2.1 1,576.18 :Z..CMQ.,O 

lnvestmmt>lncluding invostnmlt.s in llolel (Somh) . . . . . 
Toh.I (A ) 1,950.~6 951.43 ·1,136.84 3,475.23 1,576.18 2 940.70 
Oihcrlncome 
Hotcl Business (l;.s1) 12.49 13.fr.! 49-46 52.6:.il 167.29 233,51 

lnvosiments including Investment> in Hot.el (S,,uth) 3!'i7,4:i 97.99 25.58 "56,1)8 540.4~1 7()0.81 
Other UllllllO<"able ln~ome . . . . 0.19 
Tolul (B) 369.91 11.1.61 75.04 709,fio 708.20 n<>A,5' 

Total Rc,•enuc ('A+ll) 2.,320 .. 17 1,1~(,:l,04 1,2 u.88 4,184.83 2,284.38 3,875.:n 

Segment Re.-ults ( Ul01>A) 

Hold 8usin"'5 (Easti 4T'-'17 (60.90) 261.56 :!r,4,09 ltn10> ·127.11 
lnve.stmcnts including im1t1stmenl$_in Hotel (Sculh) ~J:i.5,81 95,28 22.:m 651.0:i 5~9.49· 63-1.04 

1'01~1 Segment Profit before lnl~t. ·rox, Ocprerialion & 
34,38 su.15 Anmrtlsation 827.88 28:1.76 855.11 356.39 

Sc11111ent ~esult ( F.B IT ) 

Hotel nu.,ine.u (East> 387~l4 (H2,4!i) 182.55 (42.24) (405.59) (181.94) 
l1we.rtntents inducting \!lv,!slments in Hotel (Solllhl :!_X,.H1 95.,8 :? :?,:.!O 651.Q;l 529.49 684.0ij 

Total Sellll'lent Profit/( Loi,s) B<,forc Tax 743,15 (47:.!.7) 2.04.75 r,08.79 '123.90 502.10 

i) Other ll nallncabl~ Cusl 1115.13) (102.;;4) (113.7a) (34C1,89) (~3-l!o) (<453.62) 
ii) Other Unall0t:able Income . . 0.19 
Profit/( Loss) Before Tax 628.01 (149.51) 91.02 267.90 (:119.90) .48.67 

Scg111cnt Assets 

Hold Business (El,st) t:J ,527-47 13,l:.0-S.'i 15.239.07 13.:)27-47 15,1139.07 13,882:78 
]nvt'stments including Inv('st.me1tt.J in Hot~l (~olllh) T:.6<YJ.<J6 77,569. 11, 75-408.79 77,607.96 75,408.79 76,734-87 
Total SeglOeDl Assets 91 ,1:J5.,i2 90,71'!.':'l. 90,647.86 <)1,135.42 90,647.86 l)0,617,65 

Sc.gmcnl Liahilitici. 

Hotel 81.-iiles. CF,.,!) :i,a94.5S 3,106.;11 3,114.28 :l,M4-58 (:1,1)4.28 a,OOQ:ga 
Investments including lnveslm~nt.l in Hotd l,Sonlh) ~-."JQ0.06 :2 .. aoo.12 2,300.65 2-300.()6 2;300.65 2,302.6o 
Totnl Segment Llabili1iu 5,(,94.64 5,401,,4:l 5,414.93 5,694.64 ___ 5,414.93 5.303-50 . ... -

nw ojl<!rJting ·g~gm,•nis ( ln,lJ\S 108) of the Cmnpany ar,, "' folk,w.: 

a) llotel Business (Easl): Tlw hototllusi ne~ (East) i11d11Ms namely the op,,ruiing hotd "ll)·,,il l\1•gency· In Kolkalu. 

b) lnvestmrnls including invcsun~_ni.,. in Hotel tS.,uthJ: It <'01tsists 01 \i i Sc,wilic; Trading llnil & (ii ) Strn1ciic lnvestmeul Unit. 

Se,,.,rilies Tra,ting Unit incl11d,,,; afl the in\'estn>enl o(thc Co111p.1t1y in m111ual funds, lhmtli, lish•d equity shl1n,s.inclt1ding equity sham of Asbn Hotels (We,;t) l~mital & wholly owned suhs!di.il)' 
( R"f,t•ncy Com-.ntion Cen1rc and Hotcl.1 Ud.). 

Strnt<&k lnw.stmem IJnil indud.s rhc Ionn & in"e.•t11ll'nl in its ,,·holl)' ' '"'11"'1 s11h,idi,11y (R,,hust llotd, Pvt. IHI.) hu,,ng ,11 op?.rn1ing llot\'I nan,1cly llyatl R,>gency, Chennai and the loonund 
rnVl'Slmcnl ln it& wholly own~dsubsldiu1')· (GJS Uotels Ltd.) fur 1~lloring hu~inc~s ,,pponunitit•s in Hot~l in ntn,hmh1S\'\'.1 r, Odish,1. 

Ollh:r uJlalloc.ablc ln(..\.lllll!. Jor lhe }'t~ar-o;!ndLtd ~r1,m:h 2u21 rcprc11,1 nts 1nkr.es1s ,\n ln~·vmeTnx relund. 

By lhc onlcr ufthc Board ofDirttto~ 

l<olltuta 
'"~tr 

14th 1-'ehrunry 2022 Joint ?>lmlaging Director 

\ 
I 
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Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Asian Hotels (East) Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
To the Board of Directors of 
Asian Hotels (East) Limited 

1 
· "'!e. have,, reviewe~ the accompanying Statement of unaudited consolidated financial results of Asian Hotels (East) 

Limited ( the Holding Company" ) and its subsidiaries (the Holding Company and its subsidiaries together referred to as 
"
th

e Group") for the quarter ended 31st December 2021 and the year-to-date from 01 April 2021 to 31st December 2
02l ("the Statement"), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of th
e SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures, A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. We also performed procedures in 
accordance with the circular issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
a, Robust Hotels Private Limited (100% Subsidiary) 
b. GJS Hotels Limited (100% Subsidiary) 
c. Regency Convention Centre and Hotels limited (100% Subsidiary) 

5. Attention is drawn to the following notes to the accompanying consolidated results: 

The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.04 Lacs for the investment in subsidiaries 
of the company as on December 31, 2021. The financial performance of the subsidiary company and adverse impact of 
the pandemic Covid-19 on the operation of the subsidiaries indicate a need for impairment testing of the goodwill. 
However, management has not carried out any impairment testing of goodwill along with carrying value of net assets 
of subsidiary company to assess if there is any impairment charge to be recognised on goodwill for reason mentioned 
in Note No, 6 to the consolidated financial results. The management is confident that the recoverable amount of the 
goodwill will not be less than the amount at which they have been stated in the ba lance sheet. Impact of the above 
matter on the financial statement is not ascertainable and as such cannot be commented upon. 
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Network Locations: Hyderabad, Nagpur 
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Sing/ii~ Co. 
Chartered Accountants •······contd. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of 
the review report of other auditors referred to in paragraph 7 below and management certified results referred to in 
paragraph 8, nothing, except the possible effect of the matters stated above, has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial information of two 
(2) subsidiaries, whose interim financial information reflects total revenue of Rs. 1387.22 Lacs and Rs. 3058.57 Lacs, total net 
loss after tax of Rs. 560.03 Lacs and Rs. 2254.30 Lacs, total comprehensive loss of Rs. 560.03 Lacs and Rs. 2254.49 Lacs, for 
the quarter ended 31st December 2021, and for the period April 1, 2021 to December 31, 2021 as considered in the 
Statement. This interim financial information has been reviewed by other auditors whose report has been furnished to us by 
the management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of this subsidiary, is based solely on the report of the other auditors and the procedures performed by us as stated in 
paragraph 4 above. Our conclusion on the Statement is not modified in respect of the above matter. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial information of one 
(1) subsidiary, whose interim financial results reflect total revenue of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 0.13 
Lacs and Rs. 0.19 Lacs, total comprehensive loss of Rs. 0.13 Lacs and Rs. 0.19 Lacs for the quarter ended 31st December 2021 
and for the period April 1 2021 to December 31, 2021, and net cash outflows of Rs. 0.28 Lacs for the period April 1 2021 to 
December 31, 2021 as considered in the Statement, which have been not been reviewed by their auditors and have been 
certified by the management. According to the information and explanations given to us by the Management, these financial 
results are not material to the Group. Our conclusion on the statement is not modified in respect of the above matter. 

9. We draw attention to Note No. 5 to the consolidated financial results which describe the impact of COVID-19, a global 
pandemic, on the operations and financial matters of the company. Our conclusion is not modified in respect of this matter. 

Place: Kolkata 
Date: 14th February, 2022 

For Singhi & Co. 
Chartered Accountants 

Firm Regis 

{Anura ghi) 
Partner 

Membership No. 066274 
UDIN: 22066274ACAECL9954 



.'\SL'\N HOTf.lS ( EAST ) LTO 
REGI) OFFLCE: IIY..\TI' REG ENC\' KOLKATA JA-1. SECTOR TIT. SALT JAKE CflY.KOI.KATA-700106 

CIN No.· l.1sr22WB20 07PLC16276~ 
SfATF.MF.NTOFCONSOUDATh~D UNAUDD'ED RESUI .TS FORTIIROUARTF.R & NINE-MONTH ENDED :l lst DECEMBER 2021 

(Rs in Iakhs, except share and per share data) 

Quarter Fnded N"mc-month Ended )'ear Ended 
Particulars 31.12,2021 30.09.2021 3,.12.2020 31.12.2021 31.12.2020 31.03.2021 

Unaudited Unaudiled Unaudited Unaudited Unaudited Audited 
I Income from Operations 

a R"',:nue from Ooerations 1,277.04 1,861.22 1,908. 11 6,2QJ.IQ 2.QIQ.6o , ,106.29 
b Otbcr Income ·,66.10 17'<.0Q ,;, .. ,I 757.99 742.66 I 057,70 

Totnl Income 3,643.44 2,0:14 .31 1,96;t.62 7,052.18 3,662.26 6,493.99 
2 E.=•cs 

a Cost of Materials Consumed S!<;.SA 27Hl7 ~.,6.62 946.8• 184.74 7,t~.i:;:8 

b Emolovce Benefit F=ense n 6.<Q Md,Q? , 87.«, 198:1.16 1615.25 2,308.16 
c Finanl"t! Cost 180.<1<1 1., 2.QQ :J(J0.60 !09 8 .11 105041 1,416.AS 
d Denrtciat ion and .-\mortisation Expense 487.17 ,.,.,,8, d?a.,<;4 1-1~" .10 147'>.)8 1,917.1.'i 
c Fuel. Pm,-er g. lj• ht 2 '7.10 206.8., 2J6.7.'i 711.36 <;48.27 _195.,1 
f Reooirs Maintensnce & Refurbishin• 180.?2 m8.<u lOQ.16 .'i07.82 251.15 41 3.05 
• Other .-=n<es I 008.07 7d2.8, SQO.'Tl 2'lC .00 1181.29 21Q7.17 

Total F.xnenscs :l.~ •-4" 2 8 ()9,42 2 6:l4,9.S 9,038.58 6,504.~ I 9 ,811.07 
3 

Profit from ordinary activities before exceptional itrms 
68,01 (865.11) (671.:13) (1,986.40) (2,842.05) (3,317.08) and ta., (1-2) 

4 F.xc~otional Items . . . 
5 Profit from ordinary activities before tax (3-4) 68.01 (865.11) (611.a:i > (1 ,986.40) (2,84 2.05) (3,317.08) 
6 Tax 1--VT\Pnse 

I -Curren! Tax . . -
- Deferred Tax ld7.S'< (1<;,48 ) (,1.:12) 'H.07 (62,<;6 ) (:?O.'.t<l) 

7 Net Profit for the ocriod from Conlinufo .. Opera lion., (.,;-6) (7,1."2l (82<l ,6:ll (620.01) (2,017,A -,) (2,779.,tQ) (3,296.69) 
8 Net Profit or ( Los s ) from Discontinued oocra tions (o.nl (0.02 ) (O.!Q) (0.21) (0-4.d) 
0 Net Profit for the oeriod I -+ 8) /-,0,:,2) (82<l,76) /620.0•,1 (2 017.66) (2.'7'70,70) fa 2<1-.13) 

10 Other ComprehmsiYc lnromc (OCI) 
A (i) Items that ,\111 uot be reclassified to profit or loss 

Remeasuremcal of defined benefit liabililv (,.s,1 6: 16 (1.;ul 7.20 (1.70 2.5.44 
Equity instrumrnts through other comprehensive iucomc ("-7~.'71 ·:n t.i::.:.1 (:16.19) ( l _l"'\.d.dt;) (107.77) (11~.09) 
(ii) Income taxrelaling to ilcms that Ml! not be reclassified to 

I profit or loss 118.78 (?Cl. QI ) 2.'7.4 -i " 7-06 27.SS 76,:18 
B (i) Items that "ill be rtdassified to profit or loss . 

(ii) Jw,ometax relating to items that "ill be reclassified to profit 
orloss . 

11 Total Comprehens ive Income {9+10) (440.43) (590.88) (630.08) (2,127.85) (2,861.63) (3,508.40) 
Profit Attributable to : 

Shareholders of the Companv (79.32) (829.76) (620.03) (2,017.66) (2,779.70) (:1,297.13) 
Non Controllin!?. Interest - . 

(79.32) (829.76) (620.0.1) (2,017.66) (2,779.70) (3,297.1.,1) 
Total Cornorehcns ivo, Income for !he oeriod attribulahle lo: 

Shareholders of the Companv (440-41) (590.88) (6:10.08) (2,127.85) (2,861.63) (3,508-40) 
Non Controlling Interest -

(440,4:i) (5qo,88) (C.30.08) (2,127.85) (2,861.63) (3,508.40) 
12 Paid-up EQuitv Share O mital <Face val ue R.s 10/ - l l , l t;:2.?S l ,J:;:2 ,78 1 l.<;2.78 11:;;2.?8 1.1<;2,78 11s2.7S 
l'.1 I Other EouitY - 71,284,72 
14 Eanllf1e.s 'Ptr Ec1uitv Share of F.ice, ,·alue of Rs 10 each 

1 ' Basic (o.6ql C?.20) ~3m_ (17.sol (24.11) t28.6o) 
el Diluted (o.6q) (1.20) rs.>81 (11.,ol (24.11) (2R6o) . . ' . • f:..ammgs per share are not ilnnuahs1.'<I except for )'l'.lr ('ndOO Jl~t M:.11 rh .!0.!1. 



Notes: 

l The above l'CSUlts for the quarter and the nine-month ended 31st Deeembcr 0021 were moewcd by the Audit Committee and ~pproved by the Board of Directors at their 
rcspect1l'e meetings held on 14th Fcbruai,, 2022. These Financial Statements are prcpareq in ammlunce with the lnd,anAccountmg Stoncfard.s (lndAS) as prescnbed umJcr 
Section 133 of the Companies Act 2013 read wi1h Rule 3 of the Companies (Indian AJ:countiny, Standards) Rules, ,015 and the relevant amendment rules thereafter. 

2 l11c Sch,•me of Arr:i ngement. Demcrgcr and Reduction of c:ipital filed hy the Comii:my and its wholl,•mn1t~I subsidiary Robust Hotels Private Limited, Chenmli (Robust) 
hal'e bem sanctionl'd by the Hon'hlc NC!.T Chcnnai Bcncl1 and NCI.T Kulkata Bench ,,de orders dated 13th Octohcr, 2021 and 20th December, 2021 rcspechvcl)'. The sa,d Scheme \\ill bl• cff~L·tivt~ on tiling the Si.lmc with rite re~-pcetivc Rc~i:ilr:ir of Companies, which is in process. 
On effec1iveucss of the Scheme, the shareholde,~ of the Compani; will rcceh·e one bonus sh,11·i, fur c,'cry two shares held in the Company and one nc~• equity share of Robust. 
The ,vholl)· ""11etl subsidiary Robust will he liste,1 "ith USE and NSE and '"'rordingly the shareholders of the Company will be holding the equity shares of two listed hotel 
companies. In \'iew of this, the shareholding Jlllttcm of Robust slmll exactly miJTOr the shareholding pattern of the Company. 11,e Company expcc1s that the effects of the 
Scheme shall be given in the current f, nancial )'Car 2u21-22. Further, Robus1 ,,ill cease tu exist as a wholly-mrncd subsidiary of the Company. 
All stakeholder., can see the Srheme documents inclucling the ohsN,•ation letters dated 21.05.,u,u in the Compan}'s wrbsite at W\>w.ahleast.com and website of the BSE at 
https://v.,m.bscindia.com/corporatcs/NOCU11dcr.as11lC and NSE at https://111,"n.ns,imlia.rom/corporates/corporateHome.html?id=schemeofurr.ingemcnt 

3 The Company's investment in the equity shares of its wholly-owned subsidia1y Regency Convention Ce111re and Hotels Ltd. is held for sale under a Shan, Purchase 
Agreement dated 20th April 2019 (SPA). 'l11e lung stop date for completion of the transaction has been ex1ended to :11st March, 2022. 

4 The Company has significant stralegic i1l\"estme.nls in the equity shares of A.,i.,n Ho1cls (West) Limited (AHWL). The market price of shares of AHWL has fallen 
considerably since the dale of sudden closure of its Ho1cl lll:,rall Regc11cy Mumh,i) i.e 8th June 2021, due to ccrtai11 non-complioncc of relevant laws of the land. The 
Company expects • fort her s11bstan1i,l foll in the market ,,due of , har<.'s till AHWL resumes its opcrJtions. 'Ille \"drions slakeholders, including the Company, have filed 
petitions with NCI.T Deihl Bench tu protect their rcspcclivc interest and the Compa11y is hopeful of ha,ing a posith-e ontt-omc out of it. 

5 ·n,e business imprO\'Cd in the quarter under rc,iew "ith opening up of Inter-slate travel, relaxations by various State Governments and the increased ,-accination drive 
ac-ross the count,y. 111c Company achieved higher n.•vc11ncs acrnss the busi11css scgmwls ,11.. rooms, banquc'ts :md rcstanranls compared lo previous quarters of the current 
financial year. Bnt :,gai11, the business slowed down beginning of .Tanua,y 2022 clue to Omicron variant of Co,id-1<) and the compan,y expect, the business to be nonnal by end of the cun-cnt financinl ycru·. 

·me management Ii.IS assessed the potential impact of Covid-19 in prcporatiuu of the financi:Ji statements. The managem,,nt hos us,'<i the principles of prudence in appl}ing 
judgments, cstimales and assumptions and ba0<•d ou the current estimates, llu: rnanagemenl cxpccls to fully n•cuvcr the carrying amo1mt of Propert)', Plant & Equipments 
(PPE), other intangible assets, Capilal work-in-11rogrcss, inventories, trade recei,;ihlcs, inves1mcnt, and other current & non-current assets. TI,c eventual outcome of impact 
of the global he.11th pandemic may he diffrrcnt from tho.,e cstimatl'd ilS cm the cfatc of appmval of lhcse financial stalcmcnts. 

6 1be .\uditurs ha\'c c,1mmentc,t on the need for n11cl neCl'ssi~v of cari,·111g uut an e,·,tuation ui i,np;, irmc11t of the &oodwill on cmL, ulidation. 

However. the mana; enu:nt is confident lhnt the realizable \'aluc of the good,,il! 011 eo11soli1lation "ill nut Ix: less thnn lhc amount at which lhcy hove been stated in the 
balance sheet. The operating performance of 1111· s11bsiclial"ics has been s.itisfocto,y . The prcscn1 a1hwsc business condilioILs dm, to uu1break of Covid 19 pandemic is 
tcrnpora,y :,nd it ha, become difficnh lo h:ove the fu1urc rca lis lie projections of revenue/cash flm,~ frnm the businc_ss for thr. purpose of lmpoirmcnt as the Hotel indust,y 
has been affected vc,y badly. The 111anagc111cn1 is opti111is1ie lha1 the long term prospects/f1111d:11ncntals of the subsidiaries arc good and it r.xpects qtlick n,CO\'c1y in the 
pecformance alt<r business condition., arc restored to its pre Cu,id I<) posilion. Further, in ,·ic.w of the effect of the ongoing Scl1c111e of Arrangement us mentioned in note no 
o above, the mam,gcmcnt uocs not anticipate any i111pain11,•111 to lhe carl")'ing amour,t of th-, i11tangiblc asset. 1l1e impairment is further nut warranted as the demerger scheme is at its last-1 1.~g phase. 

7 Figures of the pmious periods are rc~rouped, whcn,,•cr 11cet·ssa1y. to correspond with the current pc,iud's classiliration / disclosu"' ,md arc m1comparable due to impoct uf Covid-19 pandc-mic in the business. 

8 '11!is Statement is as per Regutaiion :l:l <>f the SF.BJ (Usti11g Ohligatiu11s a11d IJL,closure Requirements) R,•gulntions, 2015. 

Kolkata 
14th February 2022 

:Uy the order of the Board ofDi,-ec:tors 
For Asinn Hotels (East) Limited 
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ASIAN ll<TJ'F.I..~ ( l!:AST) 1.m 
Rl\:C:O OFl'ICR: IIYATr REGr,NCY KOIJ{ATA, JA-1 , Sll!:l'OR Ill , SALT 1.AJ<Jl CITY, KOI.KATA-700 106 

CIN No. - L151ll:l\\.'B2007PLC,ba']'6~ 
STATl,MENT 01' CONSOI.IDATEl.l llNAUDITl:U RF.SUI.TS FOR THK QUART llll & NIN&-MONTII ENDED 3u1 DECEMBER 2021 

(R.v in lalth.1 1 except •hire and per data) 
Quarter Ended lttnr-m('dl(h Endrd Year Ended 

l'artlculan 
31.12.20::u 31.1:.1.aoJu 31.12.2020 30.09.:1021 31.&2.2020 
Unaudilcd llnaud.hed Unaudited t1nnudilrd Unaudited. 31.03.2021 Aadiled 

Segment Revenue 
RCVU\UC fl'OIU Ooei•ations 
Hold B,1sinc-s.s (E.ut) 

1,1)50.26 'J51-4:.i 1,136.3.t 3..J?i)-23 1SJ<i .18 2 ,9"0.,0 
Investments indudin ... t. iowstmcnu in Hotel (So11th) 1,:i:.!7,07 909.'.'9 771.~7 2,818.96 1-3,,43,42 •.495-59 Total (A) 

3,277.34 1,8(11.:.12 1,cJ08.u 6,294.19 2,~H<J,60 5"'36.29 
Othcrlnt"Ome 
1101,•I Businw tF...ut) 

.tl-45 ~1.6b -49.45 52.62 167.~8 233-5• 
lm"fStments im::lndif\'t inn•ttrnt.nt~ in Hotel (Scmth) 3.~f.64 159.43 b .Uft 705.37 575-38 82-1 .00 
Otht>r Unallocable lnrom{t 0.19 
1•0 .. l (B) 366.lO 173.09 55.51 i57•99 742.66 1,057.70 

Tota.I Re\"enue ( A+n) 3.6-i:J-4~ 2,0:M,.;JI 1,963.62 7,0;j~.J8 3,"62.~6 6..s93.99 

Segml'nt Rtsttlts ( F.RlTDA) 

Hotel R11$ine.ss (E.ast) -l'."2-U:t {60.87) :!61.56 :?0-4 .0 i (1:-:).10) 1,;;11 
(n\i.•stmrnU including invtstmrnts in Holt'I (South) 5-:8:; 1. 128.95 24 .97 6tl5 ti:1 1<)8.26 S62.8.I 

Totll Stgm~nl Profit bt'forc lnten>sl, Tax, Dttprc1·i.1ti...in ,c 
Amortisation 1,050.;3 68.08 086.53 889.-zo 25.1(t "89.95 

Se,;ment Nesnlt( EJ.\l'l") 

Hot~l B11si1ie•ss lE.1st) 380.29 (14,.43) 182.5,1 ca,.•s> (405-59) (18J.94) 
lnwsunt nts indud in..'t i nq•!itmt.ntJ in Hotel (South) 1';'6.:! 6 (067.:15) (370.56) (505.15) (1.265.26) 

'fotal Segrnent Profit / ( 1.oss) Ref ore Tax Sh;J.55 (409.78) (,88.01) (547.41) ( 1,4.18.03) (1r147.201 

i) Other l.:n.illocahl 1) C>st ( 1i_;. 1:,) (102.:.14) (113 .72) (:{.;(1.89) (343.80) (453.61) 
ii) Other Unallocable Income 0 .19 
iii) Finance Co~t (:180.44 ) (:ls;i.oo) (:\b9.59) (1,098.11) (1.nso-43) (1,,41645) 
iv) Exceptional lrcms 

Profit/ ( Loas) Before Tax Ml.01 (8<,5. 11) (f,71.:,3) (1,986.40) c~,s-1-2-26) t3,317.o8) 

Sumrnt .-U.Sct.s 

Hotel B,~ines.s: (East) 13 :t·-~7.,F 13.150.6<1 15-:?39-07 13,527 .• 17 15,239-0? ~1.882.;8 
lnwstmcnts includint. I nvr-shnents in Uold lSoulh) 80,:i:f:7.oo 79,3.to.~9 JS.72.5-94 80,287.00 ,B,r-s-?< 79,216.86 
Tot:11 St-gmeot A!.scu ,13,814.-47 1)2,9')1,13 93,1)6;),01 93,814.,17 93,965.01 93,099.64 

Segmrnt IJabilitics 

llotel Bu,;iness (f.ast) :q94·!E. :1,003 . .n 3,11,t.28 3,191-57 3,00LJ6 
ln\1.'Stments including lnw~tments in Hotd (South) l l),t:J4 -52 17,766.66 20,110.04 17,:,66.66 17,660.98 
Total Sepn~nl l,.iabililie1. :.?3.504.61 22,137.63 :l0188o.94 23,50..J.61 20,88o.94 20,66:2..14 

The operating segments (Ind AS 108) of the Company arc as follows: 

a) Hotel Business (&IS~): TIJe hotel Business (Bast) indn<le.s namely 1hc operaring hotel ·n~'<ltt Regency· in Kolkata. 

b} Investments includfag investments in Hotel (Soulh): It co,rnislS of (iJ St!turilies Trading Unil & (ii) Str.Ul!gic l1westment Unit. 

Securities Trading Unit includ<> all the investment of the Company in mutual funds, bonds, listed equity shares including equity shares of Asinn Hotels (W .. t) Umited & wholly owned 
subsidiary (Regcnt.·y 0)nvenlion Centre ;.rnd Hotds 1 .. td.). 

Str•ll'!;ic lnw.stment Unit inclu,les the lean & inveslmcnt in its wholly owned subsidiary (Robust Hmels P\~. Ltd.)_ h~ving an operalin~ hotel namely Hyatt R,.gency, Chennai and the 
IOJns and lnve.slmenl in its wholly o"med subsidiary (GJ$ Jlolels [,Ill.) for oxplonn~ business opportumhcs m llolel ID Bhubanes\,"Jr, Odisl10. 

Olher unallOC11bJt lncomr fo r'tht )t>Jr...,.n ded Marc-h :.:021 n•1ire~enLs ir.t crhts on Jn,·onll' 1':J x reru1;d. 

J{olkuta 
q th l7ebruary 2022 

Dy the order of lbe Board of Direct.ors 
Fur Asian Hutc18 (Ea.st) Limited 


