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Madam/ Sir,

Ref: Disclosure under Regulation 30 of the SEBI Listing Regulations, 2015.

Sub: Qutcome of the Board Meeting of even date i.e., 09th November, 2023.

The Board of Directors of the Company at its meeting of even date, upon recommendation
of the Audit Committee, has inter-alia considered and approved unaudited standalone and
consolidated financial results of the Company for the quarter (Q2) and six months ended 30
September, 2023 and took note of the limited review report issued by M/s. Singhi & Co.,
Kolkata, Statutory Auditors of the Company.

Enclosed please find the unaudited financial results and the limited review report thereon.
The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 5:20 p.m.
This is for your information and dissemination.

Thanking you.

Yours truly,

For Asian Hotels (East) Limited

Digitally signed by
Saumen Saumen Chatterjee

Date: 2023.11.09 17:10:52
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Company Secretary
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Limited Review Report on the Quarterly and Year to date unaudited standalone financial results of Asian
Hotels (East) Limited pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Asian Hotels (East)
Limited (‘the Company’) for the quarter ended 30® September 2023 and year-to-date from April 01,2023, to
September 30, 2023 together with notes thereon (herein after referred as “The Statement”), attached herewith.
The Statement is being submitted by the Company pursuant to the requirement of regutation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation™).

2. This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors in their meeting held on 9" November, 2023, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Inferim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, as amended and read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations, Our responsibility is to express a conclusion on the statement based
On our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, we report that nothing has come to our attention that causes
us fo believe that the accompanying Statement, prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

(Rajiv Singhi)
Partner

Membership No. 053518
UDIN: 23053518 R ZCHHEBE |

Place: Kolkata
Date: 9th November, 2023

Offices: Kolkata, Mumbai, Delhl NCR, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations: Hyderabad, Nagpuy



ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1 SECTORTI =

X M, SALT LAKE CITY, KOLKATA - 700 106
CIN Ne. - L?S‘lZZWBMTPLG‘IlZTCZ
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30th SEP
—-———————__________W

TEMEER 2023
: 9X0ept share and per share data)
Standalone
Quarier Ended _Half-year Ended -year Ended ®ar Ended
Partlaulars 30.09.2023 | 30.06.2023 30.08.2022 30.08.2023 | 30.09.2022 31.03.2023
' Unaudited Unaudited Unaudited Unaudited Unaudited Audited
CONTINUING OPERATIONS |
1|l me from Operations
8 |Revenue from tions 2,078.48 2.189.17 1,799.57 426765 3,874 48 2.376.13
b |Other Income 80.85 77.08 65.20 157.74 28,562 203.50
Total Income 2,159.13 2,266.26 1,864.77 4,425.39 4,074.10 9,679.63
2 |Expenses B i —
a C-msumg@ of provisions, beverages. smokes & others 320.42 319.23 305.38 £39.65 532.05 1,357.91
b Benefit Expansa 582.57 532.58 513.47 1.115.15 101280 2,008 25
c Dom‘ and Amortisation Expensa $0.84 B8.82 92.65 179.76 80.43 362.08
d |Fuel, Power & Light ; 184.72 186.28 171.78 37101 36221 85732
2 irs, Maintanance & Refurhishi 114.41 135.88 113.56 250.35 21578 501.65
1 1o ing and General Expenses 528.76 521.28 587.42 1,250.04 1.218.98 2.755.78
Total Expenses 1,821.82 1,984.18 1,794.25 3,806.00 3.822.25 764773
Profit | (Loss) frem ordinary activities bafore exoeptional 1
3 items and tax (1-2) 237.31 332,08 70.52 §19.39 451.85 1.831.50

| 4 [Exceplional tsms (see Nole no. 4) 815.54 - - 815.54 983.77 983.77
5 |Profit from ordinary activities before tax (3+4) 1,052.85 382.08 70.52 1,434.83 1,435.62 2.915.57
6 |Tax Exg

|| -Current Tax 91.46 28.80 20.50 118.06 20.50 473 87

- Defarred Tax (Credit) / Expanse 17378 70.87 3445 24465 99.22 49 14
7 :}"’m !{Less) ferthe period from Continuing Operations (5- 787.61 284.61 15.53 107221 | 131550 | 239768
DISCONTINUED OPERATIONS

8 |Profit from Discontinuad aperations (Refer note no_2) - - 166.84 . 354,44 394 43 |
8 [Tax se of disconfinued operations - - 41.55 . 89.27 98.27
10 (;_;} after Tax from O Op = : 124.85 " 29517 29516

11 |Net Prom_guﬁu (7+10) 787.61 2B4.61 140.38 1.072.21 1,611.07 2,687.82

12 |Other Comprehensive Income ! {Loss)

nui ratio
A mllemsﬁzaudlfnolhmdasxiﬁadlu tor loss
Remeasurement of defved beneft Igbity CR Y BT o X 57 M-
e ———o.cefinad beneft liability
i l:m?x e o (0.80) (0.80) {1.10) {1.80) (2.20) (3.20)
B (i) Hems that will reclassifiad 1o profit or loas . - - - - -
{i}hwmolaxrda&mmlwmmwbemdmiﬁodb . R . ) .
profit or loss -
|__|Dissontinued Operations
A ﬁ}llemshatwmmlbendassiﬁedhpmﬂlothss
0= a1 will not ba reclassifi
Equity instruments through other comprehensive incoms R - - - (560.66) (560 68)
() Income tax relating to items thal will not be reciassified to _ " . 141 11 141 11
fit or loss -
B ltems that will b reclassified 1o rofit or loss - - - - -
(ﬁ)mmahxrelatingloﬂamslhatwulbomdassﬂ‘mdh _ . £
fit or loss -

13 |Tolal Comprehensive Ingome / (Loss) (11 + 12 ) 789.89 236.99 143.65 1,076.97 1,198.06 2,277.80
4P Egquity Share Capital Face valus Rs 10/4) 1.728.17 1.729.17 1,729.17 1.729.17 1,729.17 1.728.17
5 |Other Equity (axcludin revaluation reserve 12.448 91
16 [Earnin, ity share 5

4.55 1.65 0.08 620 7161 13.84
4.55 1.65 0.09 6.20 7.61 13.84
- - 0.72 - 1.71 1.71
- - 0.72 - 1.71 1.71
" Earnings per share are not annualised except for year ended 31st March, 2023,




i mdmmdhyﬂnhfdafbimmsatﬂwmpecﬁue meatings hald
on mnmwzozaummumwm 33 of the SEBI (Listing Obligations and Dheloumﬂsqwamm) Regulations, 2015, Tnesmutory
MﬂmathanmyhawwﬁndoutnL&rﬁuR«ﬂwulMMmﬂu.

2 Discontinued operations for the half-year ended 30th Saptember 2022 and year-ended 31st March 2023 represents profit from the assats and

Securities Trading Unit ("STU") which have been transferred pursuant (o the Scheme of Amangement for Demerger and Reduction of Capital i
financial year,

3 The Company is primarily engaged In only one segment, i.a, the business of Hotel operations, and thus the Separate reporting as per the Ing AS-108
"Operaling Segments” is na lenger raquirad.

4 Exceptional items jn Quarter-ended and half-ysar endad 30th Septamber 2023 represents reversal of provision for VAT amounting to Rs 815.54 lakhs relating
to a demand by the WBVAT department which was quashed by the West Bong.l Tax Tribunal (WBTT) by an order dated 04-08-2023.

5 The In Tax Department has i an A t order w/s 143(3) of the |.T. Act, 1961 on 30.09.2022 dotermining additichal Income tasx liabikty of Rs
143.71 crores for the Assessment Year 2020-21. The Company has preferred an appeal bef; CIT(A) and filed application for siay of demand and
reclification of mistakes uls 154 of the I.T. Act, 1861 hchuMAﬂlssthMcw‘ Thodmnndhnsmwbaanmducedlom. 138.28 Cr, pursuant to a

rectification order passod wis 154.ﬂnmeyhshmhgauya¢Mhytaxmrbnlhwhg maﬁisinlhwamrnmmmm&ianhasbeen
maﬁain!heamls,mhear&mofmemlhmmhnplﬂ:.

6 This Stalement is 2s per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
Statement of Assets and Liabilities and Cash Flow Statement are annexed herewith.

By order of the Board of Dirsctors
For Astan Hotsls {East) Limited

Plaos ; Kolkata
Date ; 9th November 2023




ASIAN HOTELS (EAST) LiIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR i, SALT LAKE CITY, KOLKATA-700 10§
CIN No. - L151 22WB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

Place : Kolkata
Date : 9th November 2023

(Rs in Iaitte)
Standalone '
As at 30-09-2023 As at 31-03-2023
Bl,Ne. Pasticulars (Unaudited) (Audited)
ASSETS
Non-Current Assets
a) F'roperly. plant and equipment 11,123.67 11,129.13
b) Capital work - in - progress 44.09 21.84
<) Intangible Assets 12.74 16.53
d) Financial asseis
{} Investments 860.86 860.86
(i) Qther Financial Assets 25.38 115.38
e) Income tax assets {net) 674.40 520.01
) Other non current assets - 96.37
Total Non-Current Assets 12,741.14 12,760.12
Current Assets
3) Inventories 118.97 100.70
b) Financial assets
() Investments - -
(i) Trade Receivables 515.17 607.08
(i) Cash & Cash Equivalents 47.25 121.05
(V) Cther Bank Balances 4,705.06 3,963.04
(v) Loans 9.15 -
(vi) Other Financial Assels 72,57 24.73
<) Other current assats 304.42 426.29
Total Current Assats 5,772.59 5,242.87
TOTAL - ASSETS 18.513.73 18,002.99
EQUITY & LIABILITIES
Equity
a) Equity Share Capitat 1,728,117 1,729.17
b) Other Equity 13.093.60 12,448 91
Tatal - Equity 14.822.77 14.178.08
Liabilities _
Non-Current Liabilities
a) Financial liabilities
(i) Other financial liabilities 18.73 19.15
b) Provisions 95.14 79.19
1,260.57 1.014.32 |
Total - Non Current Liabllittes 1.374.44 1,112,566
Current Liabilities
a) Financial liabilities
(I) Trade Payables
- Total outstanding dues of Micro . Small and Medium 12.49
Enterprise 8.81 i
- Total outstanding dues of creditors other than Micro , Smail 480.91
and Medium Enterpriss 453.03 :
(i) Other financial liabiiities 713.41 §34.96
b) Other Cument Liabilities 910.69 1,369.34
c) Provisions 230.58 214.55
Total - Current Liabilities 2,318.52 712.25
TOTAL - EQUITY & LIABILITIES 18,513.73 18,002.99
By order of the Board of Directors
For Aslan Hotels (East) Limited

Joint Managing Director



ASIAN HOTELS (EAST) LIMITED
CIN: L16122WB2007PLC 162762

CABH FLOW STATEMENT FOR THE PERIOD ENDED 30.08.2023

{Rs In lakhs)
Period-ended Period-ended
Particulars 80.08.2023 30.09.2022
(Unaudited) (Unaudited!
A. CASH FLOW FROM OPERATING AGTIVITIES .
Profit before tax from continuing operations 1.434.93 143562
Profit before tax from discontinued operalions - 354 44
Profit before tax 1,434.93 1,830.06
Adjustment for :
Depreciation/amortization 179.76 180.43
Lass/(profit) on sale of PPE {0.00) (1.15)
Provision for bad and doubtful debts 15.50 -
Excess provision written back (815.54) (45.41)
Provision for gratuity 16.00 16.91
Provision for leave encashment 22.32 (7.81)
Interes! income (157.73) (223.54)
Dividend income - (0.55)
Fair vaiue loss / (gain) on mutual funds - (205.98)
Operating profit before working capital changes 896.23 1,641.95
Movements in working capital :
Increase/(decrease) in Trade payables, Financial liabilities and
other current & non-current liabilities 368.51 (2.384.43)
ncrease) in Trade receivables, Financial assels and
other current & non-current assets 199.20 (83.20)
Decrease/(increase) in inventories (18.26) (15.46)
Decreasef(increase) in non-cument financial assets 80,00 -
Decrease /(increasa) in current loans - 1.66
Cash generated froml/(used in) eperations 1,364.74 {329.47)
Less: Direct taxes paid {Net of Refunds) - 272 44 163.85
Net cash fiow from/ (used in) Operating Activities (A) 1,082.30 {1,083.32)
B. CASHFLOWS FROM INVESTING ACTIVITIES
Purchase of PPE, including Capital WIP and Capital advances {96.39) {146.40)
Proceeds from sale of Property, Plant & Equipment 0.01 13.94
Change of investments In assets held for trading - 5,4168.66
Proceeds from sale of current investments (742.02) (3,624.59)
Leans given to subsidiaries (9.15) (1.058.86)
Interest received 109.89 450,19
Dividend received - 0.55
Net cash flow from/(used In) Investing Actlvities (B) (737.68) 1,050.93
C. CASHFLOWS FROM FINANCING ACTIVITIES
Unclaimed Dividend lransferred to IEPF §428.442 (4.63)
Net cash fiow from/(used In) in Financing Activitles () (428.44) {4.63)
Net Inmasel[docroasa} In Cash and Cash Equivalents
(A+B+q) (73.80) {48.96)
Cash and Cash Equivalents at the beginning of the yaar 121.05 7878
Add: Transfer pursuant to the Scheme of Arrangement - (0.86)
Cash and Cash Equivalents at the end of the Period 47.26 30.98
Notes:

1. Previous period figures have been regrouped and recasted wherever necessary to confirm fo the current
year's classification,

By Qrdar of the Board of Diractors
For Aslan Hotals ( East) Limited

Joint Managing Diroctorj

Place : Kolkata
Date : Sth Nevember 2023
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Limited Review Report on quarterly and year to date unaudited consolidated financial resuits of Asian Hotels

(East) Limited pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Te

The Board of Directors of
Asian Hotels (East) Limited

~

W

We have reviewed the accompanying Statement of unaudited consolidated financial results of Asian Hotels (East)
Limited ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to
as “the Group”) for the quarter ended September 30, 2023 and year to date from April 01, 2023 to September 2023
(‘the Statement”), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

This Statement, which is the responsibility of the Holding Company's management and approved by the Holding
Company's Board of Directors in their meeting held on November 09, 2023 has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financizal Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act. 2013, as amended read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons respensible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of GJS Hotels Limited (100% Subsidiary)

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of other auditors referred to in paragraph 6, nothing, except the possible effect of
the matters stated above, has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Offices: Kalkata, Mumbal, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations: Hyderabad, Nagpuy



 Singhi & Co.
Chartered Accountants ceseesCONtd.

The accompanying Statement includes unaudited interim financial results and other unaudited financial information
of one (1) subsidiary, whose interim financial information reflects total revenue of Rs. Nil and Rs. Nil, total net loss
after tax of Rs.2.32 lacs and Rs.3.90 lacs and total comprehensive loss of Rs. 2.32 Lacs and Rs. 3.90 for the quarter
ended September 30, 2023 and the period from April 01, 2023 to September 30, 2023 respectively and Net cash
Inflows of Rs. 0.19 lacs for the period from April 01, 2023 to September 30, 2023, as considered in the Statement.
This interim financial information has been reviewed by other auditors whose report has been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditors and the procedures performed by us as
stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above matter

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

(Rajiv Singhi)
Partner

Membership No. 053518
UDIN: 23052518 BOZCHI5077

Place: Kolkata
Date: November 09, 2023
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_ASIAN HOTELS [ EAST | LTD
REGD OFFICE: HYATT REGENGY KOLKAT _.IA-d'.—LSEﬁOJR i, SALT LAKE CitY, T,
— L1L_s1zm'z“uuﬁ?[c““1s‘"“zrsz

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FORTHE AR AND HALF-YEAR ENDED 30th SEP IBER 2023
(Rs In [akhs, except share and per share data)
Quartor Ended __Half-year Ended Year Ended
Particulars 30,08.2023 30.06,2023 30.08.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited | Unaudited Unaudited | Unaudited Unaudited Audited
CONTINUING OPERATIONS |
1__[Income from Operations jr=s————y
a Rmnlue from Operations 2078.48 2,189.17 1,789.57 4 267.85 3.674.48 8375.13
b |Other Income 80.66 77.08 65.20 157.74 88.52 A
otalincome 2,169,13 | 2,266.26 | 1,864.77 | [ 442559 ,074.10 ‘__‘1%?39._23’"
2 |Ex
a |Consumpfi rovisions_bave s, smokes & others 320.43 318.23 305.35 639.65 632.05 1,357.91
b Benefil Expense 584.75 534.06 514.93 1,118.81 1,015 2015.10
¢ IFinance Cost - - - - - -
d iation and Amortisation se 80.63 B3.82 £2.68 178.76 180 43 362.08
e |Fuel, Power & Light 134.72 186.29 171.78 71.01 362.21 657 32
___l__!gmirs, Maintenance & Rel‘urhishim 114.4 135.08 113.56 250.39 215.78 501.68
g O%aﬂg' and General Expenses 628.91 821,37 587.47 1.250.28 1218.18 2758.40
Ti Expenses 1,924.15 1,885.75 1,785,381 3,803.90 3,625.63 7,653 47
3 a;dd L‘i] lt"?‘. <Jfrom ordinary aciiviies baTors exceptonal lisms 234.98 380,59 68.95 615.43 448.47 1,926.16
4 IExcepii Items (see Note no, 4) 81554 - - 81554 582.84 882.84
~5_[Profit from ordinary activities before tax (344 1,050.52 380.51 68.35 1,431.03 1,431.31 2,903.00
6 |Tax Expense
- Curmrenl Tax 01.45 26.60 20.50 118.06 20.50 47387
—_ |- Delerred Tax {Credit) [ Expanse 173.78 70.87 3437 24465 98.04 4914
7 __[Net Profit for the period from Continuing QOperations (5-5) 785.28 283.04 14.08 1,068.32 1,311.87 2,J85.99
DISCONTINUED OPERATIONS
8 |Profitor | Loss ) from Discontinueg operations - - 307.28 - 166.96 166.01
S |Tax Expenseof discontinuing operations - - 4211 - 99.55 9327
10 [Profit {Loss) after Tax from Discontinued Qperations {8-9) - - 265.17 - 67.41 BE.74
11_[Net Profit for the period (7 + 10 ) 785.28 283.04 278.25 1,068.32 1,379.28 2,452.73
12 |Other Comprehensive Incoms {OCh
Confinuing Operations
—_ 1au liems that will not be reciassified 1o profit or Joss
Remeasurament of defined benefit labili 3.18 3.1B 4,37 B.38 874 12.73
2:-} ’;r:;ome tax relating to items that will not ba reclassified to profit (¢.20) (0.80) {1.10} {1.60) (2.20) (3.20)
B i ﬁemamawmberedassiﬁedm fit or loss - - - . -
(ii) Income Iax relating to items that will be reclassified to profit or
—_— m = = = > = -
1
continued Operations
— 1A () tems that vill not be recisssified to fit orloss
ity instruments Ihrough olher hensive income - - - . (560.66) 1560.68)
{ii)lncmnalaxrelaﬁnglnﬂemsﬂ:atudﬂnmberedassiﬂadlopmﬁt i} R R 14114 14111
or loss
8_) liems thal vl be reclassiied 1o profit or Toss - - - - - =N
(i) Income tax relating to items that will e reclassified to profit or - . > .
loss
13 [Total Comprehensive Income {9+10) 787.66 285.42 282.53 1.073.08 966.27 2,042.71
Profit Altributsble 1o -
Shareholders of the Company 785.28 283.04 279.26 1,068.32 1,378,258 245273
Non Centrolling Interest - - - - = |
Total 785.28 282.04 279.26 1,068.32 1,379.28 2.452.73
—_{Total Comprehensive Income for the period altributable to: i
Shareholders of the Company 787.86 28542 | - 282.53 1,073.08 966,27 2,042 71
Non Conirolling Interest - =
Total 787.68 285.42 282,53 1,073.08 966.27 2,042.71
14 P:idgg Equity Share Capital (Face valye Rs 105} 1,729.17 1.729.17 1,729.17 1,720.17 1.728.17 1,728.17
Olher E 19.203.05 18,562,390
i Share of Face value of Rs 10 each*
erations
1) Basic 4.54 1.64 0.08 6.13 7.59 13.80
2} Diluted 4.54 1.64 0.08 8.18 1.59 13.80
: Ep_mntlngﬂ Qﬂlgﬂgﬂg ] _
1) Basic - - 153 - 0.39 0.38
2) Diluted - - 1.53 - 0.39 | 0.39




lotes:

1 The above unaudited financial resqm; have bean reviewed by the Audit Committee and approved by the Board of Directors at thelr respective meetings held onp 9th

November 2023 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The Slatutery Auditors of the
Company have carried outa Limited Review of the aforesaid resulls,

3 The Company is primarily engaged in only one Segment, l.e. the business of Hotal operations, and thys the separate reporting as per the Ing AS-108 "Operating
Segments” is no longer required,

4 Exceplional items in quarter-ended and half-year ended 30th September 2023 represents reversal of provision for VAT amounting to Rs 815.54 |akhs relating to a
demand by the WBVAT depariment which was Quashed by the West Bengal Tax Tribunal (WBTT) by an order dated 04-08-2023.

§  The Income Tax Depariment has passed an Assessment order Ws 143(3) of the I,T, Act, 1981 on 30.09.2022 determining additional Income tax liability of Rs 143.71
crores for the Assessment Year 2020-21. The Company has preferred an appeal befgre CIT(A) and filed application for slay of demand and Tectification of mistakes
Ws 154 of the I.T, Act, 1961 before the Assessing Officar. The demand has now been reduced to Rs. 139.28 Cr. pursuant to a rectification order passed /g 154. The

cwnxbewkgahadwsed by'laltupeflsul’ha\m‘lgnwdlsinilsAppeaiandhencempro‘\risimhnsbeenmmelnmemlaATheheaﬁngollheAppealis
yel lo take place.

&  This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Stalement of Assets and Lizbilities and Cash Flow Statement are annexed herewith,

T Figurss ofthe previeus perlads are regrouped, wherever necessary,

By order of the Board of Directors
For Aslan Hotels (East) Limlted

( Qg%gﬁm :?./b/
Joint Managing DiYactar

Joint Managing Diractor

lace : Kolkata
late : Sth November 2023




. ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR IIl, SALT LAKE CITY, KOLKATA-700 108
CIN No. - L16122WB2007PLC 162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)
Consclidated
As at 30-08.2023 As at 31-03-2023
8. No. Particulars (Unaudited) (Audited)
A  |ASSETS
1 Non-Current Assets
a) Property, plant and equipment 11,624.39 11,633.80
b) Intangible Assets 12.74 16 53
c) Capital work - jn - progress 308.56 27812
d) Goodwill on Consolidation 6,213.06 6,213 06
) Financial assets
(i) Investments - -
(i) Other Financial Assets 2571 115.71
f) Income tax assets (net) 674.40 520.01
g) Other non current assets - 96.37
Total Non-Current Assets 18,858.86 18,873.80
2 [Current Assets
a) Inventories 118.97 100.70
b) Financial assets -
(i} Investments - -
(i) Trade Recsivables 515,17 607.06
(i} Cash & Cash Equivalents 49.07 129,67
(iv) Other Bank Balances 4,705.06 3,963.04
{v) Loans - -
(vi) Other Financial Assets 72.57 2473
¢} Income tax assets - -
d) Other current assets 304.41 428.29
Total Current Assets 5,766.25 5,261.49
TOTAL - ASSETS 24,624.11 24,126.09
B__|EQUITY & LIABILITIES
1 |Equity
a) Equity Share Capital 1,728.17 1.729.17
b) Other Equity 18.203.09 18,562.30
Total - Equity 20,932.26 20,291.47
2 Liabilities
Nen-Current Liabillties
) Financial liabilities
(i) Borrowings = -
(1) Other financial liabililies 18.73 19.14
b) Provisions 95.14 79.19
c) Deferred tax liabilities (net) — 1,280.57 1.014.32
Total - Non Current Liablilities 1,374.44 1,112,656
Current Liabilities
a) Financial liabilities
() Borrowings - -
{ii) Trade Payables -
- Total outstanding dues of Micro . Small and Medlum 8.81 12.49
- Total outstanding dues of creditors other than Micro . Small
and Medium Enterprise 453.03 45051
(iii) Other financial liabilities 714,30 635.34
b) Provisions 23057 214.57
c) Other Current Liabilities 810.70 1.377.66
Total - Current Liabilities 2;” 7.41 2,720.97
TOTAL -EQUITY & LIABILITIES 24,624.11 24,126.09

By order of the Board of Directors
For Asian Hotels {East) Limited

Place : Kolkata '
Date : 9th November 2023

Joint Managing Director




ASIAN HOTELS (EAST) LIMITED
CIN: L15122WB2007PLC162762

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD-

ENDED 30th SEPTEMBER 2023

(Rs in lakhs)
Half-year ended Half-year ended
Particulars 30.09.2023 30.09.2022
(Unaudited) __{(Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax from continuing operations 1,431.03 1431.31
Profit before tax from discontinued operations - 166.95
Profit before tax 1,431.03 1,598.27
Adjustment for :
Depreciation/amortization 179.76 S41.07
Interest on income Tax Refund - (3.23)
Loss/(profit) on sale of PPE (0.00) 6.33
Loss/ (Profit) on Sale of non-current Investment - 111.06
Loss/ (Profit) on Foreign Currency transaction or Translation - 5.05
Interest expense - 743.18
Sundry balances writien back (815.54) (45.67)
Provision for bad and doubtful debts 15.50 -
Provision for gratuity 16.00 21,87
Provision for leave encashment 22.32 11.19
Interest income (157.73) (73.80)
Dividend income - (0.55)
Fair value gain on mutual funds - (205.98)
Fair value gain on non current investments - (156.17)
Operating profit/{loss) before working capital changes 691.34 2,952.61
Movements in working capital ;
Increase/(decrease) in Trade payables, Financial liabilities and other current & non-
current lisbilities 398.70 (2,143.82)
Decreasel/(increase) in Trade receivables, Financial assets and other current & non-
current assets 198.27 (324.22)
Decreasel(increase) in inventories {18.286) 97.87
Decrease /(increase) in non-current financial assets 50.00 -
Decrease /(increase) in current loans B 1.06
Cash generated from/{used in) operations 1,360.05 577.50
Less: Direct taxes paid 272.44 156.03
Net cash flow from/ (used in) Operating Activities (A) 1,087.60 421.47
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of PPE, including Capital WIP and Capital advances (100.63) (338.53)
Proceeds from sale of Property, Plant & Equipment 0.01 14.15
Change of investments in assets held for trading - 5,416.66
Purchase of non current investments - (38.00)
Proceeds from sale of current investments (742.02) (3,624.99)
Proceeds from sale of Non-current investments - 38.70
Non-current loans repaid I(given) (9.15) (1,058.98)
Interest received 109.89 45552
Dividend Received - 0.55
Net cash flow from/(used in) Investing Activities (B) (741.90) 865.10

Qadn



C. CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings - (589.14)
Proceeds from short term borrowings 9.15 227.45
Interest paid on borrowings - (666.99)
Dividend paid on shares . (428.44) {4.683)
Net cash flow from/(used in) in Financing Activities (C) (419.30) (1,033.31)
Net increase/(decrease) in Cash and Cash Equivalents (A + B + C) {73.60) 253.26
Cash and Cash Equivalents at the beginning of the year 129.67 160.38
Less: Opening Cash Balance of subsidiary 7.00 81.18

122,67 79.18
Effect pursuant to the Scheme of Arrangement - (300.48)
Cash and Cash Equivalents at the end of the year 49.07 31.85
Notes:

By Order of the Board of Directors
For Asian Hotels ( East ) Limited

Place : Kolkata
Date : 9th November 2023

Joint Managing
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