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Madam/ Sir,

Ref : Disclosure under Regulation 30 of the SEBI Listineg Regulations, 2015.

Sub: Outcome of the Board Meeting of even date i.e. 14th November, 2022.

The Board of Directors of the Company at its meeting of even date has inter-alia considered
and approved segment wise unaudited standalone and consolidated financial results of the
Company along with the statement of assets and liabilities and cash flow for the quarter (Q2)
and half year (H1) ended 30" September, 2022 and took note of the limited review report
issued by M/s. Singhi & Co., Statutory Auditors of the Company.

Enclosed please find the financial results along with the statement of assets and liabilities
and cash flow and the limited review report.

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 06:00
p.m.

This is for your information and dissemination.

Thanking you.
Yours truly,
For Asian Hotels (East) Limited
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Limited Review Report on Unaudited Quarterly Standalone Financial Results of Asian Hotels (East) Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Asian Hotels (East) Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Asian Hotels
(East) Limited (‘the Company’) for the quarter ended September 30, 2022 and year-to-date from April 01, 2022
to September 30, 2022 (‘the Statement’) being submitted by the Company pursuant to the requirement of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulation”). '

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors in their meeting held on 14" November, 2022, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as stated above, we report that nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) specified u/s 133 of

the Companies Act, 2013, as amended, read with relevant rules and other recognised accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Singhi & Co.

Chartered Accountants

Firm Registration No.302049E

\kQ\’f\ J P w/.
" (Rajiv Singhi)
Partner

Membership No. 053518
UDIN: 22053518BDBIAL3815

Place: Kolkata
Date: 14" day of November, 2022

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur



ASIAN HOTELS (EAST) LIMITED

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR 111, SALT LAKE CITY, KOLKATA - 700 106

CIN No. - La

5122WB2007PLC162762

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER & HALF-YEAR ENDED 3oth SEPTEMBER 2022

(Rs in lakhs, except share and per share data)

Standalone
Quarter Ended Half-yvear Ended Year Ended
Particulars 30.09.2022 | 30.06.2022 30.09.2021 30.09.2022 | 30.00.2021 | 31.03.2022
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
I
1 |In from Operations
a_| Revenue from Operations L709.57 2,174.91 951.43 3.974.48 1.524.97 5:119.32
b |Other Income 232.50 262.67 111.61 49537 339.60 597.91
Total Income 2,032.07 2,437.58 1,063.04 4.469.6, 1,864.66 5.717.23
2
l:m(.hnwmpkim of provisions, beverages, smokes & others 305.46 326,60 162.11 632.05 251.04 82564 |
b |Employee Benefit Expense 513.88 499.84 37702 1,013.72 732.14 1,651.05
¢ | Depreciation and Amortisation Expense 92.66 87 BLss 18043 161.60 25318
d |Fuel, Power & Light 171.78 100.43 146.30 462,21 25638 530.46
¢ |Repairs, Maintenance & Refurbishing 113.56 10222 7191 21578 178.75 563.27
f_|Operating and General Expenses 507.47 621,70 373.66 1,219.17 644.86 1,768.37
Total Expenses 1,794.71 1,828.65 1,212.55 3,623.36 2,224.77 5,080.97
3 :'mﬁt :I:m)(:r;;n ordinary activities before exceptional a7.9b 608.93 (149:51) 846.29 (360.11) 36.26
4 |Exceptional Ttefns (Refer note no. 5) - 983.77 - 983.77 =
5 |Profit from ordinary activities before tax (3+3) 237.36 1,592.70 (149:51) 1,830.06 (360.11) 36.26
6 | Tax Expense
= Current Tax 20.50 - - 20.50 - -
= Deferred Tax (Credit) / Expense 76.48 122,01 (35.48) 198.49 {116.26) (20.77)
7 _|Net Profit for the period (5-6) 140.38 1,470.60 (114.03) 1,611.07 (243.85) 57.03
8 |Other Comprehensive Income / (Loss)
A (1) Trems that will not be redlassified to profit or loss
Remeasurement of defined benefit linbility 4.37 437 240 B.74 4.80 17.48
Equity instruments through other comprehensive income : (560.66) 311.54 (560.66) 319.93 (449.63)
(i) Income tax relating to items that will not be reclpssified o o
profit or loss (riv) 140.01 (79.01) 13801 [B173) 108,76
B (1) Items that will be reclassified to profit or loss z - - = : =
(ii) Income tax relating to items that will be reclussified to profit > - - 2 . .
or loss
9 [Total Comprehensive Income / (Loss) (7+8) 143.65 1.0, 120.90 1,198.06 (0.85) {266.36))
10 |Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78
11 [Other Equity (excluding reviluation reserve) 11,469.19
12 |Earnings per equity share (Faee value Rs 10/- each)
(Refer Note no, 6)
{n) Basic 0.81 8.51 (0,66) 9.42 [L.41) 0,33
(b) Diluted a.81 8.51 {0.66) 9.32 (141} 0.33

* Barninigs per share are not annualised except for year ended 315t March 2022,

Place : Kolkata

Date : 1q4th November 2022

By order of the Board of Directors
For Asian Hotels (East) i

QCG&%



ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 106
CIN No. - Li5122WB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)
Standalone
3 As at 30-09-2022 As at 31-03-2022
Sk No. Particulars (Unaudited) (Audited)
A |ASSETS
1 Non-Current Assets
a) Property, plant and equipment 11,182.01 11,060.06
b) Capital work - in - progress 99.54 229.37
¢) Intangible Assets ' 19.49 23.28
d) Financial assets
(1) Investments 392.05 57.128.22
(if) Other Financial Assets 11538 115.38
€) Income tax assets (net) 537.93 394.59
f) Other non current assets - 35.19
Total Non-Current Assets 12,346.40 68,986.09
2 |Current Assets
a) Inventories 103.36 87.90
b) Financial assets
(i) Investments - 8.877.84
1 (i) Trade Receivables 637.46 566.77
(iii) Cash & Cash Equivalents 30.97 78.78
(iv) Other Bank Balances 2,037.52 862.64
(v) Loans 447.65 5:437:31
(vi) Other Financial Assets 22.41 249.05
¢) Other current assets 413.04 399.48
Total Current Assets 4.592.41 16,559.77
Assets classified as held for sale - 5.416.66
TOTAL - ASSETS 16,938.81 90.962.52 |
B EQUITY & LIABILITIES
1 Equity
a) Equity Share Capital 1,152.78 1,152.78
b) Equity Share Capital - Suspense Account 576.39 -
¢) Other Equity 11,360.19 83.895.01
— Total - Equity 13.098.36 85,047.79 |
2  |Liabilities '
Non-Current Liabilities
a) Financial liabilities
(1) Other financial liabilities 20,20 18.16
b) Provisions 201.30 167.95
¢) Deferred tax liabilities (net) 1,111.12 770.18
___Total - Non Current Liabilities 1,332.62 956.29
Current Liabilities
a) Financial habilities
(i) Trade Payables
- Total outstanding dues of Micro , Small and Medium Enterprise 50.19 5919
- Total outstanding dues of creditors other than Micro , Small and 628,63
Medium Enterprise 535.68
(ii) Other financial liabilities 747.57 603.15
b) Other Current Liabilities 1,093.89 3,561.97
¢) Provisions 71.50 105.51
Total - Current Liabilities 2,507.83 4:958.45
TOTAL - EQUITY & LIABILITIES 16,938.81 90,062.52 |
By order of the Board of Directors
For Asian Hotels (Easf) ted
avs
Place : Kolkata '

Date : 14th November 2022




ASIAN HOTELS (EAST) LIMITED

CIN: L15122WB2007PLC162762
CASH FLOW STATEMENT FOR THE HALF-YEAR ENDED 30.09.2022
{Rs in lakhs)
Half-year ended  Half-year ended
Particulars 30.09.2022 30.09.2021
(Unaudited) (Unaudited)
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit/{Loss) before tax 1,830.07 {360.12}
Adjustment for :
Depreciation/amortization 180,43 16160
Loss{/(profit) ansale of PPE (Net) (1.15) (1.02)
Exvess provision written back (45.41) 3
Provision for gratuity 15.01 1h.94
Provision for leave encashment (7.81) (5.99)
Interest income f223.54) (165.24)
Dividend income (0.58) (6.70)
Fair value loss / (gain) on mutual funds 205.98) {133.18)
Operating profit before working capital changes 1,541.97 (487.97)
Movements in working capital :
Inerease/(decrease) in Trade payables, Financial labilities and other
current & non-current liabilities (2,364.43) 355
Decrease/(increase) in Trade receivables, Financial assets and other (94.20) (131.84)
current & non-current assets
Decrease/(increase) in inventories (15.46) 565
Decrease /(increase) in current luans 1.66 (8.80)
Cash generated from/(used in) operations (929.46) (587.43)
Less! Direet taxes paid (Net of Refunds) 163.85 32.93
Net cash flow from/ (used in) Operating Activities (A) (1,093.31) (620.36)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of PPE, including Capital WIP and Capital advinces (146.40) (225.68)
Proceeds from sale of Property, Plant & Equipment 1304 L7
Change of investinents in assets held for trading 5416.66 (0:03)
Proceeds frem sale of current investments (3,624.99) 538.29
Laolins given to subsidiaries (1,058.96) (6.09)
Interest received 450.19 89,35
Dividend received .55 Q.79
Net cash flow from/(used in) Investing Activities (B) 1,050.99 398.33
C. CASH FLOWS FROM FINANCING ACTIVITIES
Unclaimed Dividend transferred to [EPF (4.63) (7.41)
Net cash flow from/(used in) in Financing Activities (0) (4.63) (.41
Net increase/(decrease) in Cash and Cash Equivalents (A + B +
C) (46.95) (220.49)
Cash and Cash Equivalents at the beginning of the vear 7878 202.08
Add: Transfer In in the Scheme of Arrangement (0.86] - =
Cash and Cash Equivalents at the end of the Period 3097 (27.35)
Notes:
1. Cash and eash equivalents included in the Cash Flow Statement comprise of the fallowing:-
<Cash on Hand 741 775
-Balances with Scheduled Banks in Curtent Ale 23.56 {35.10)
Total 30.97 (27.35)

2. Figures in bracket indicate cash outflow.

3. The ahove cash flow statement has been prepared under the indirect method set 6ut in Ind AS 7 specified under

section 133 of the Companies Act 2013

4. Previous period figures have been regrouped and recasted wherever necessary to confirm to the current year's

classification.
By Order of the Board of Directors
For Asiun Hotels ( East)

Date : 14th November 2022 Joint Managing Du-edm-




ASIAN HOTELS ( EAST ) LTD

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR 1T, SALT LAKE CITY, KOLKATA-700 106 |

CIN No, - 122 LCi1b2762
Sr STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER & HALF-YEAR ENDED aoth SEPTEMBER 2022
No (Rs in lakhs, except share and per share data)
Quarter Ended Half year Ended Year Ended
Particulars - -
30.09.2022 | 130.06.2022 | 30,09.2021 | 30.00.2022 | 30.00.2021 | 31.03.2022
Unsudited Unaudited Unaudited Unaudited Unaudited Audited
i Segment Revenue
Re : from Operations :
Hotel Business (East) _ 479057 2.374.91 95148 3.974.48 152497 £119.32
Investments including investments in Hotel (Southl - - - - = 5
Total (A ) 1,799.57 2,174.01 951.43 3.974.48 1.524.97 5.119.32
Other Income
Hotel Businsss (East) 00.13 2060 13.62 119 .82 40.13 70.25
Investments including inyestments in Hotel [South) 133.37 241.98 97.09 37535 200,56 527.66
Other Pnallocable Income - - - - - -
Total (B) 232.50 262.67 ] 111.61 395.17 339.60 597.91
Total Revenue ( A+B ) 2,032.07 2.437.58 | 1,063.04 4.409.65 1,864.66 V717
2 Segment Results ( EBITDA )
Hotel Business (East) 308 .40 589.17 (60.90) 89157 (267.98) 312.86
Investments including investnients in Hotel (Scuth) i 240.82 05.28 373.30 20522 519,10
Total Segment Profit befure Interest, Tax, Drepreciation &
Amortisation 440.89 B23.99 34-38 1.2064.87 27.24 831.96
3 Segment Result ( EBIT )
Huaitel Businese {East)' 21573 _495.40 (142 46) 71114 (429.58) (20.32)
Investments incliding investments in Hotel (South) 13249 240.82 95.28 373.30 295,22 514.10
Total Segment Profit/( Loss ) Before Tax 348.22 736.22 (47:16 1,084.44 (134.36) 49878
i) Other Unallocable Cost [110.86) (127.29) (102.35) {238.15) {225.75) {462.52)
i} Other Unallocabile In - - = -
Profit/( Loss ) Before Tax 237.36 608.93 (149.51) 836.29 (360.11) 36.26
4 Segment Assets
Hotel Business (East) 16,008.93 15,886.51 131 16,008.93 13,150.55 13,801.14
Investments including Investments in Hotel {South) 839,88 73,603.60 77.569.16 830.88 77.560.16 T7A038
Total Segment Assets i 8.81 gggga.u 90.719.71 16,038.81 90,710.71 90,962.52
5 Liabilities
Hotel Business (East) 3,840 347773 210631 384045 3,106.31 3.014.60
Ihvestments including Investments in Hotel (Soath) - 0.19 2,300.12 - 2.300.12 2.300.06
ois’ Sopaaotlssbintion 384045 L 3:477.92 § 384045 | 540643 | 501472

The operating segments (Ind AS 108) of the Company are as follows:

a) Hotel Business (East): The hotel Business (East) intlodes namely the operating hotel “Hyatt Regency” in Kolkata.

b) Investments including investments in Hotel {South): It consists of {1) Securities Trading Unit & (if) Strategic Investment Unit.

Securities Trading Unit includes all the investment of the Company in mutual funds, bonds; listed

wholly owned stibsidiary (Regency Cotwention Centre and Hotels Lid.).

Strategic Investment Unit includes the loan & investment in its wholly owned subsidiary (Robust Hotels Py, Lid.)
Chennal and the loans and Investment in its wholly owned snbsidinry (GJS Hotels Ltd ) for exploring business o

equity shares including equity shares of Asian Hotels (West) Limited &

hiving an operating hotel namely Hyatt Regency,
pportunities in Hotel in Bhubaneswar, Odisha.



Notes: .

1 The above unaudited financial results have been reviewed by the Audit Commiittee and approved by the Board of Directors at their respective meetings held on 1qth
November 2022 as required under Regulation 33 of the SEBI (Listing Obligations snd Disclosure Requirements) Regulations, 2015, The Statutory Auditors of the Company

have cartied out a Limited Review of the aforesaid resnlts.

2 During the quarter ended 3oth September, 2022, the Scheme of Arrangement for Demerger and Reduction of Capital { The “Scheme”) filed by the Compauny and its wholly

owned subsidiary Robust Hotels Private Limited ("RHPL"), has been appr

d by the H

ble NCLT Chennai Bench and Kolkata Beneh vide order dated 13th October,

2021 and 2oth August, 2022 respectively. The said NCLT order was filed with the Registray of Companies by the Company and RHPL on 21st September, 2022 thereby
making the Scheme effective. Accordingly, all the assets and labilities of the Seeurities Trading Unit of the Company stands transferred and vested into Resulting company,
Robust Hotels Private Limited with effect from 215t September, 2022 being the appointed date as per the Scheme. Cansequently, the Scheme has: the following effects on

the appointed date, 21st September, 2022:
i) RHPL cease to be a subsidiary of the C

npany and the Company’s investments in RHPL stands cancelled.

fi} The Company shall issie Bonus shares to its shareholders in the ratio of aie equity shate 0f Rs. 10 each for every two equity shures of Rs,10 each held as on the record
date.

fii) RHPL shall issuc shares tc the shareholders of the Company in the ratio of one equity share of Rsi0 each for eviry one equity share of Rs. 10 each share held. After the
said allotment, the equity shure of RHPL will get listed after necessary approvals.

3 Asummary of key financial information in respect of the Securities Trading Unit in respective periods is given below:

(Rs in lakhs)
Quarter Ended Half-year Ended Year Ended
40.09.2022 '
Particulars '&?‘Mﬂ: 30.06.2022 | 30.00.2021 | 30.00.2022 | zZ0.09.2021 | 31032022
 tac Unaudited | Unaudited | Unsudited | Unaudited | = Audited
plember, :
2022)
Total Revenue from Operations - - - < - =
Other Income 13337 241.98 97.99 37535 299.56 527.66
Total income 133.37 241.08 97.99 37535 209.56 527.66
Toral Bxy 088 LAy 270 2.05 4.33 B.55 |
Profit Before Tax 240.82 95.28 373.30 205,22 519.10

The assets and liabilities transferred pursuant to the Scheme as av 215t September, 2022 are as ungder;

Amount
Particulars (Rs. in Lakhs)
Non-current assets 9,162.97
Current assets T.246.48
Total assets (a) 16,411.45
Non-current babilities
Current liabilities 0.2
Tolal labilities (b) U
(A) Net assets transferred (a) - (b) 16,411.32
(B} Investment in Subsidiary cancelled 56,736.18
TOTAL (A + B) 73.147.50
Utilisation of reserves for transfer of net assets pursuant to the Demerger Scheme:
Other Comprehensive Income (353.77)
Cupital Reserve 4179.98
General reserve 48,503.02
Retained carnings —20.727.36
750

4 The figures for the ciirrent quarter are not comparable with previos periods since the Sectrities Trading Unit of the Company has been demerged with effect from 215t

September, 2022

5 Exceptional items represent gain on sale of 160% shares of Regency Cotvention Céntre & Hotels Ltd (RCC) to Mumbai Tnternational Airport Ltd, (MIAL). RCC has ceased

10 be a whally-owned subsidiary of the Company.

6 Subsequent 1o the quiarter-ended 3oth September, 2022, the Company has allotted 57,635,899 nos of Equity shares of Rs.10/- each s Bonus shares in the ratio of one equity
share for every two equity shares held on the Recard Date, i.e. 7th October, 2022 by utilising Capital redetiption reserve and General Reserves/Retained eatning of the

Company to give effect to the Scheme of Arrangenient.

Pending allotment of Bonus shares as on 30th September, 2022, face value of siid banos shares has been credited in Shares Suspense Account as on September 30, 2022.

Accardingly the earning per share (Basic and Diluted) for the current quarter and previous quarter have been calenlated taking impact of the bonus shares,

7 The Income Tax Department hias passed an Assessment order u/s 14303) of the LT, Act; 1961 on 30.06.3022 deteriining the Inconie tax Hability of Rs 14371 crofes for the
Assessment Year 2020-21. The Company has preferred an appesl before CIT{A} and filed application for stay of demand and rectificatinn of mistakes u/s 154 of the 1T Act,
1961 before the Assessing Officer. The Company has been advised of having merits in its Appeal and hence 5o provision has been made in the accounts.

8 This Statement is s per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015.

9 Figures of the previous periods are régronped, wherever necessary, to correspond with the current perfod's elassification / disclostire and are uncomiparable due to impact
of Covid-19 pandemic in the business.

By order of the Board of Directors

For Asian (East
1 !
Place ; Kolkata A /
Date : 14th November 2022 Joint ring Dire
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Limited Review Report on Unaudited Quarterly Consolidated Financial Resulte of Asian Hotels (East) Limited
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Asian Hotels (East) Limited

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of Asian Hotels
(East) Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) for the quarter ended September 30, 2022 and year-to-date from April 01,
2022 to September 30, 2022 (‘the Statement”), being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors in their meeting held on 14" November, 2022, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Robust Hotels Private Limited (100% Subsidiary till 215t September, 2022)
b.  GJS Hotels Limited (100% Subsidiary)
. Regency Convention Centre and Hotels Limited ( 100% Subsidiary till 4™ May, 2022)

5. Based on our review conducted and procedures performed as stated in péragraph 3 above and based on the
consideration of the review report of other auditors referred to in paragraph 6 below, nothing, except the
possible effect of the matters stated above, has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard (Ind AS) specified u/s 133 of Companies Act, 2013 as amended,
read with relevant rules and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur



Singhi T Co.

Chartered Accountants ssssasviCOTLCL,

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information of two (2) subsidiaries, whose interim financial information reflects total assets of Rs. 744.81 Lacs
as at September 30, 2022 and total revenue of Rs. 2469.47 and Rs 4,757.86 Lacs , total net loss after tax of
Rs. 158.20 lacs and Rs. 212.48 Lacs and total comprehensive loss of Rs. 158.20 lacs and Rs. 212.48 Lacs
for the quarter ended September 30, 2022 and for the period April 1, 2022 to September 30, 2022
respectively and Net Cash inflow of Rs. 300.20 for the period from April 1, 2022 to 30 September, 2022 as
considered in the Statement. This interim financial information has been reviewed by other auditors whose
report has been furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of
the other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of the above matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

"

(Rajiv Singhi)

Partner

Membership No. 053518
UDIN: 22053518BDBJUS7200

Place: Kolkata
Date: 14" November , 2022



ASIAN HOTELS ( EAST ) LTD

REGD OFFICE: HYATT REGENCY KOLKATA, JA -3, SECTOR 111, SALT LAKE CITY, KOLKATA-700 106

CIN No. -

WB2007PLC162762

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER & HALF-YEAR ENDED 3oth SEFTEMBER 2022

(Rs in lakhs, except share and per share data)

Quarter Ended Half year Ended Year Ended
Particulars 30.09.2022 | 30.06,2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Income from Operations
1 |Revenue from ions 4,255.05 4,288.90 1.861.22 8,543.96 3.016.86 9,169.91
b {Onher Income 160,68 26177 179.00 53145 391.90 666,88
Total In 4.424.73 4,650.67 2,034.31 9,075-41 340876 9,836.79
2
a_|Cansumption of provislons, beverages, smokes & others 660.78 59834 274.97 1,.259.12 43149 1372.92)
b |Employee Benefit Expense 85502 #75. _644.97 1,731.81 124677 273176
¢ |Finance Cost 3bz.28 85.22 352.99 747.50 717.68 1485‘32
d |Depreciation and Amortisation Exprense ! 486.42 477.85 941.07 949.93 | 1928.92
e |Fuel, Power & Light _ 349.92 35960 206 55 702.61 47425 | 978.50
f |Repairs, Maintenance & Refurbishing 229,71 29563 108.94 52534 | .10 147741
g |Operating and General Expenses 113522 1,.417.30 | 742.85 2,552.52 1,315.93 133319
T% - 4.048.48 | 4.411.49 2,899.42 8.459.97 5.463.13 13.308.02
4 m SIS SIS TAOLS £ e Eann L NGt S Tt 376.25 230.17 (865.11) 615.43 | (2.054.39)|  (3.471.23)
4 |Exceptional Items (Refer note no. 5) - 982, - 982 84 =
5 | Profit from ordinary activities before tax (3+4) 376.25 1.222.01 (865.11) 1,598.27 (2,054.39) (3.471.23)
6 __[Tax Expense
- Current Tax 20.50 = = 20. =
- Deferred Tax (Credit] / Expense 76.49 122.01 ( 198.49 (116,26} {(20.77)
7 | Net Profit for the period from Continuing Operations (5-6) 279.26 1,100.00 (829.63) 1.379.28 (1.938.13) (3.450.46)
8 |Net Profit or ( Loss ) from Discontinued operations = = [0.13) {0.19) 0.60
9 |Net Profit for the period (7 + 8 ) 279.26 1,100.00 (829.76) 1.379.28 (1.938.32)!  (3.449.86)
1o |Other Comprehensive Income (OCT)
A (i) Items that will not be reclassified to profit or loss
Remeasurement of defined benefit liability 4.37 437 6.26 874 | 172 2433
Equity instruments through other compreh income - {560.66) 3LL54 (560.66) | 319.93 (449.63)
E:];:smme tax relating to items that will not be reclassified to profit (1:40) 140.01 {79.01) 138.91 (81.73) 108.76
B 6] tems that will be reclassified to profit or loss = = - - - -
{it) Income tax relating to items that will be reclassified to profit or
loss - - - - - -
11 |Total Comprehensive Income (9+10) 282,53 683.71 (590.87) 966.27 (1,687.40) (3,766.40)
Profit Attributable to :
[ Shareholders of the Company 279.26 1,100.00 (829.76) 1,379.28 (1,938.32) (9,249.86)
Non Controlling Interest - = = =
Total 279.26 1,100.00 (829.76) 1,379.28 (1,938.32)| (3.449.86)
Tatal Comprehensive Incotme for the period sttributable to: -
Shareholders of the Company 28253 682.71 (590.87) 9627 (1.687.40) (2:766.40]
Non Controlling Interest -
Total 28253 68371 | (590.87) 966.27 | (1,687.40)| (3:766.40)
12 |Paid-up Equity Share Capital (Face value Rs10/-) 115278 115278 1,152.78 1,152.78 1132 78 1,152.78
13 |Other Equity 67,517.74
Earmings Per Equity Share of Face value of Bs 10 each®
14 |(Refer Note no. 6)
1} Basic 1.61 6,36 (4.80) 7.98 (11.91) (19.95)|
2) Diluted 1.61 636 (4.80) 7.98 {13:21) (19.95) |

* Earhings per share ar¢'not annualised excéept for vears ended 318t March 2022,

Place : Kolkata
Date : 14th November 2022

By order of the Board of Directors

For Asian Hotels (East)

ited




ASIAN HOTELS (EAST) LIMITED
. REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 106
CIN No. - L15122WB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)
Consolidated
g As at 30-09-2022 As at 31-03-2022
Sl. No. Particulars Unaudited Audited
A |ASSETS
1 [Non-Current Assets
a) Property, plant and equipment 11,690.62 60,947.89
b) Intangible Assets 19.49 81.78
¢) Capital work - in - progress 334.44 45173
d) Goodwill on Consolidation 6,213.06 9,691.04
e) Financial assets
(i) Investments - 265.57
(ii) Other Financial Assets 115.71 269.63
f) Income tax assets (net) 537.93 394.58
£) Other non current assets - 1,633.70
Total Non-Current Assets 18.911.25 74,065.93 |
2 |Current Assets
a) Inventories 103.36 288.52
b) Financial assets -
(i) Investments - 8,877.84
(ii) Trade Receivables 637.46 1,166.15
(iii) Cash & Cash Equivalents 31.95 160,36
(iv) Other Bank Balances 2,937.52 862.64
(v) Loans (0.16) 1.54
(vi) Other Financial Assets 22.41 18.38
¢) Income tax assets - 162.48
d) Other current assets 413.04 561.10
&) Assets classified as held for sale - 5,416.66
Total Current Assets 4,145.58 17,515.69
TOTAL - ASSETS 23,056.83 91,581.62
B |EQUITY & LIABILITIES
1 |Equity
a) Equity Share Capital 1,152.78 1,152.78
b) Equity Share Capital - Share Suspense Account 576.39 -
¢) Other Equity 17,485.85 67,517.74
Total - Equity 19,215.02 68,670.52
2 |Liabilities
Non-Current Liabilities
a) Financial liabilities
(i} Borrowings - 11,396.05
(ii) Other financial liabilities 20.19 18.16
b) Pravisions 201.30 258.41
c) Deferred tax liabilities (net) L1ILI2 770.18
Total - Non Current Liabilities 1,332.61 12,442.80
Current Liabilities
a) Financial liabilities
(i) Borrowings - 2,669.09
(ii) Trade Payables =
- Total outstanding dues of Micro , Small and Medium Enterprise 59.19 152.00
- Total outstanding dues of creditors other than Micro , Small and
Medium Enterprise 535.67 76933
(iii) Other financial liabilities 748.55 3,048.81
b) Provisions 71.51 106,05
|¢) Other Current Liabilities 1,004.29 3,723.04
Total - Current Liabilities 2,509.21 10,468.31
TOTAL - EQUITY & LIABILITIES 23,056.83 91,581.62

Place : Kolkata

Date : 1

4th November 2022

By order of the Board of Directors
For Asian Hotels (East) Limited

or



ASIAN HOTELS (EAST) LIMITED
CIN: Li5122WB2007PLC162762

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF-YEAR ENDED goth SEPTEMBER 2022

(Rs in lakhs)
Half-year ended Half-year ended
Particulars 30.09.2022 30.09.2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit hefore tax 1,508.26 (2,054.39)
Adjustment for :
Depreciation/amortization 941.07 $49.93
‘Interest on Income Tax Refund (3-23) -
Loss/(profit) on sale of fixed assets 6.33 (1.02)
Loss/ (Prufit) on Sale of non-currént Investment 111.06 -
Lass/ (Profit) on Foreign Currency transaction or Translation 505 -
Interest expense 74318 71576
Sundry balances written back (Net) (45.67) (1.91)
Provision for bad and doubtful debrs - (0.18)
Provision for gratuity 21,87 48.36
4 Provision for leave encashment 1119 11.31
Interest income {73.80) (128.14)
Dividend income (©.55) (0.79)
Fairvalue gain on mutual funds (205.98) (133.18)
Fair value gain on non cutrent jnvestments {156.17) (63:16)
Operating profit/(loss) before working capital changes 2.952.61 (657-41)
Movements in working capital :
Increase/(decréase) in Trade payables, Financial lisbilities and other current & non-
current liabilities i (2,149.82) 368.64
Décreass/(inerease) in Trade receivables, Finaucial assets and other current & non-current
assels (324.22) (89.15)
Decrease/(inorease) in inventories 97.87 (15.12)
Decrease /(increase) in current loans 1.08 (9.08)
Decrease /(increase) in other assets. - 10.79
Decrease [(increase) in other non current assets - (240.16)
Cash generated from/(used in) operations 577-50 (631.49)
Less: Direct taxes paid 156.03 '(229.26)
Net cash flow from/ (used in) Operating Activities (A) 421.47 (402.23)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of PPE, including Capital WIP and Capital advances (338.53) (551.88)
Proceeds from sale of Property, Plant & Equipment 14.15 L7
Purchase of non currest investments (38.00) {47.58)
Proceeds from sale of current investments (3.624.00) 538.20
Proceeds from sale of Non-current investments 38.70 -
Non-current loans repaid /{given) (1,058.06) (6.09)
Laterest received 455.52 a5.50
Dividend Received 0.55 0.79
Net cash flow from/(used in) Investing Activities (B) 865.10 40.79



C. CASHFLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings (580.14) (1,849.04)
Proceeds from long term borruwings - 2,200,00
Proceeds from short term borrowings 22745 194.85
Interest paid o borrowings (666.99) (164.45)
Dividend paid on shares (4.63) (7.a1)
Net cash flow from/(used in) in Financing Activities (C) (1,033.31) 373.96
Netincrease/(decrease) in Cash and Cash Equivalents (A + B + C) 253.26 12.52
Cash and Cash Equivalents at the beginning of the year 160.36 263.37
Less: Opening Cash Balance of Robust Hotels Private Limited ) 8118 0.85
79.18 263.37
Effect of the Scheme of Arrangement (300.48) -
Cash and Cash Equivalents at the end of the vear 31.95 275.80

1. The above Cash Flow Statement has been prepared under the “Indirect Method"as set out in Ind AS - 7 “Statements of Cash Flow ™.
2. Figures in bracket represent cash outflow from respective actvities.
3. Cash and cash equivalent do not include any amount which is not available to the company for its use:

By Order of the Board of Directors

For Asian H ‘East ) Li
Place : Kolkata LQ
Date : 14th November 2022 Joint Managing Di r




== ASIAN HOTELS (EAST) LTD
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR 111, SALT LAKE CITY, KOLKATA-700 106
CIN No. - L15122WB2007PLC162762
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER & HALF-YEAR ENDED ﬁmh SEPTEMBER 2022
n , except per sl )
Quarter Ended Half year Ended car th
Particulars 30.09.2022 30.06.2022 30.09.2021 30.09. 2022 30.00,2041 31032022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment Revenue
Revenue from Operations
Hotel Business (Bast) 1799 2.174.90 95143 2.074.48 L524.07 5.110.32
Investments including investments in Hotel (South) | 2.455.97 20114.00 _909.%) 4.560.47 1,401.80 4,050.50 |
Total (A ) 4,255.05 5:288.90 1.861.22 8.545.05 3.016.86 9,169.01 |
Other Income _
Hotel Business Egy Bo.7s 30.06 13.66 110,82 40.17 7095
Investments i im 14 in Hotel (South) 79.93 A7 43 41163 5173 596.63 |
Otlier Unal = = = 4 E z
Totul (B) 169.68 36177 173 53145 1. 666.88
Lutal Revenne (AS) 4,650.67 2,034.31 2,075:40 3:408.76 9.836.79 |
t Resuits ( ERITDA )
Hotel Business (East) 408 40 58410 (60.87) B2 50 2 J12.86
In s including investments in Hotel il 905.64 634.01 128.95 1,649.65 106,92 9268
T,mm u‘n‘j g Profit betace Entermat, Thx, Dipeciation & 1,304.04 1,238.11 68.08 2,542.15 (161.03) 405.54
ent Result ( EBIT )
Hulel Business (East 21574 496.33 {142 43) 712.08 (420.55}] (20.32)
Iovestments ineluding investments in Hotel (South) 633.65 25536 {267.35) 889,00 (681.41) (L,503.06)
Total Segment Profit/( Loss ) Before Tax 849.30 75160 (409.78)) 1.601.08 (1,110.96) (1,523.38)
1) Other Unallocable Cost [130:83) {127.30) (10293} {238.15) (225.75) {462.53)
ii) Other Income - - 5 = = =
1ii) Finanee Cont (362 28 {(385.221] {353.00) (747.50), {717:68) (1485.32)
Profit/( Loss ) Before Tux 376.26 239.17 (B65.11) 615.43 (2.054.39) (347123} |
Segment Assets
Hitel Business (Fast) 16,008.05 15,886.51 13,150.64 16,098.95 13,150, 13.801.13
Investments incluiting Investments in Hotel (South) 5.057.88 73,548.96 79.840.49 6,957.88 79,840.40 T7.780.46 |
Total Segmant Assets - 59:435-47 92,991.13 2305683 | o9z90t13 |  ou58r5o
5 Segment Liahilities
Hotel Business (East) 3.840. 347772 3.003.11 384045 3,003.11 1.614.66
Investments Investments in Hotel (South L 16,603.55 19,134.52 L6 10,134 52 10,206.44
Total Segment Linhilitics 384181 2008138 | 3213763 384181 73 | 230140

The operating segments (Tnd AS 108) of the Company are as follows:
a) Hotel Business (East): The hotel Busi
b) 1 s R T i in

{Eaat) inclndes: Iy the operating hotel “Hyatt Regeney” in Kolkats. -

in Hotel (South): 1t consists of (i) Securities Trading Unit & (i) Strategie Tavestment Unit,

Securities Triding Unit includes all the in 1 of the Company in
beidiary (Regency Convention Centre and Hotels Lid.),

Strategic Investment Unit includes the loan & investment in its wholly pwned subsidiary (Robust Hotels Pvi. Lid:) hoving an operating botel namely Hyart Reégeniy; Chiennai and the

loans and Investment in its whally owned subsidiary (GJS Hotels Ltd. ) for exploring basiness opportunitios in Hotel in Bhubaneswr, Odisha.

ttual funds; bonds, listed equity shuves including equity shares of Asian Hotels (West) Limited & wholly owned




Notes:

1 The above unaydited financial rosults Have been reviewed by the Audit Committes and approved by the Board of Directors at their respective meetings held on 14th Novesiber 2002 a5
required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulaticns, 2015, The Statutory. Auditors of the Company have carried out a Limiled
‘Review of thie aforesaid results.

2 During the quaner ended 3oth . 2022, the Scb of Arrang t for Dmorger and Reduetion of Capital (The "Seheme) filed by the Company and its wholly owried
subsidiary Robust Hotels Private limited ("RHPLT), has been approved by the Honpurable NCLT Chennai Beoch and Koilzis Bench vide arder dated 13th Ottaber, 2021 and 20th
August, 2022 respectively. The said NCLT order was filed with the Registrar of Companies by the Company und RHPL on 215t September, 2002 thereby making the Scheme effictive.
Accordingly, all the assets and labilities of the Serurities Trading Unit of the Company stands transferred and vested into Resulting company, Robuist Hotels Private Limited with effect
from 21st September, 2022 being the appointed date as per the Scheme, Consequently, the Scheme has the following effects on the appointed date, 215t Seplembet, 2022

i) RHPL céase to be o subisidiary of th Company and this Company's investments in RHPL stands cancelled.

i) The Campany shall issue Bonos thares 1o its sliarebolders in the ratio of oie equity dhare of Rs. 10 eagh for every two equity shitres of Rs/io each held s on the record dte.

Tt

iii) RHPL shall issue shares to the shareholders of the Coy
allotment, the squity share of RHPL will get listed after necessary approvals.

pany in the ratio of oue equity share of Rs.10 sach for every one equity shitre of Re 10 each share held. After the said

3 A v of key imansial information in respect of the Securities Trading Unit ifl respective periods is given below:
Rs in lakhs
Ended Hall-vear Ended Year Ended
30.09.2022
Particulars Utinsiivet 30.06.2022 40.09.2021 30.00.2022 30.00.2021 31032022
Wpto2ist | T diged | Unaudited | Unaudited | Unaudited | Audited
September,
2022
Tatal Revenue from Operations 2 : 2,114.00 90970 ¥0.48 1.401.8¢ _4,050.50 |
Other Ineome 167.56 416.37 223.45 58393 _470.02 852.85
X Total income 2,623.04 2,530.37 | 1,133.29 : 1,970.91 4,903.45 |
Totst Expnses 2.309.75 2,658.41 L7513 4,968.16 2.366.05 7,884.58 |
Profit Before Tux : (128.03) 618.11 185.25 (1,395.15) (2,08
This assets und lisbilities transferred  pursuant to the Scheme os at 215t September, 2022 are a3 under:
Amount
Particulars (Rs, in Lakhs)
Nof-curment assets 0,162.06
Current assets 2,
Total assets (a) 16,411.44
Non-current liabilities
Cwrrent linbilities 0.12
“Total liabilities (b) Gz
(A) Net assets transferred (a) - (b) 16.411.32
() Investment in Subsidiary 34,020.76
TOTAL (A + B) —044L08
Utilisation of resarves for transfer of net assels § t to the Demerger Sck
Other Comprehetsive Income: (353.77)
Capital Reserve 417998
Genigral resdrve 49,746.70
Retained eamings _ (amsy)
TS

4‘l‘buﬁgui'esfwth:mmlqmgwmmMﬁ&m&ﬂwﬁﬂﬁncmwmmm&mr ¥
5 Exceptional items represent gain on sale of 100% shares af Regency Qonvention Centre & Hotels Ltd (ROC) to Mumbai Intermbtional Airport Ltd. (MIAL). RCC has ceased to be a wholly-
C

owned subsidiary of the

6 Subsequent 19 the quarterended goth September, 20:2, the Company has allotted 57,6089 nos of Equity shares of Rs.10/+
every two equily shires held on the Record Date, i.e. 7th October, 2023 by utilising Capiital redempticn reserve und General Reserves/Reta

the Stheme of Arrangement. : :
Pending allotment of Bonus shires as on 30th September, 2022, fake value of said banus dlares luns Besien credited o Shares Susy Account a5 on September 30, 2022
Accordingly the earming per shure (Basic und Diluted) for the eurrent quarter and previois quarter have been caleulited taking impact of the bons shares.

7 ‘The Income Tax Department his passed an Assessment order 1/ 142(3) of the LT. Act, 1961 o0 30
Year 20620-21, The Comapany has preferred in appeal before CIT(A) und filed applicati

fur stay of d

has been de

Officer. The Company has been advised of having mesits in its Appeal and hente no provision has bees made in the acconnts.
8 This Statement is as per Reguolation 43 of the SEBI (Listing Obligations and Disclosure Requivements) Regulations, 2015.
9 Figures of the previous periods are regrouped, wherever nécessary, to correbpand with the current period s classification / disclosure and are uncomparable due 1o impact of Covid-19

pandemie in the business,

Place : Kolkata
Date ; 14th November 2022

wed with effect fram 215t September, 2022,

cach as Bonns shares in the rtio of one equity share for
ined eamning of the Company 1o give effect to

092022 determining the Income tax Tiability of Rs 143.71 crores for the Agsessment
A and rectifieation of mistakes u/s 154 of the 1T. Act, 1061 before the Assessing
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