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Madam/ Sir,

Ref: Disclosure under Regulation 30 of the SEBI Listing Regulations, 2015.

Sub: Outcome of the Board Meeting of even date i.e. 13™ August, 2022.

The Board of Directors of the Company at its meeting of even date has inter-alia considered
and approved segment wise unaudited standalone and consolidated financial results of the
Company for the quarter (Q1) and three months ended 30" June, 2022 and took note of the
limited review report issued by M/s. Singhi & Co., Kolkata, Statutory Auditors of the

Company.

Enclosed please find the unaudited financial results and the limited review report thereon.

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 2:30 p.m.

This is for your information and dissemination.

Thanking you.

Yours truly,

For Asian Hotels (East) Limited

Saumen Chatterjee
Chief Legal Officer &
Company Secretary

Encl.: as above
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;‘m'tfdﬂ RE\;I:Wf Rheport on Unaudited 9uarterlv Standalone Financial Results of Asian Hotels (East) Limited under
egulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Asian Hotels (East) Limited

1.

\Cle_ha:e'reviewed the’accompanying Statement of unaudited standalone financial results of M/s. Asian Hotels (East)
“l:“te (‘the Co:npany ) for the ql{arter ended 30%June 2022, together with notes thereon (herein after referred to as
the Statement”), attached herewith. The Statement is being submitted by the Company pursuant to the requirement

g::;egl:tl?ﬁc')’f; 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
ulation”).

This: Statement, which is the responsibility of the Company’s management and approved by the Board of Directors in
their meeting held on 13™August, 2022, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” specified under Section
143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 as reported in these financial
results are the balancing figures between audited figures in respect of the full previous financial year and the published
year to date figures up to the third quarter of the previous financial year. The figures up to the end of the third quarter
of previous financial year had only been reviewed and not subjected to audit.

Based on our review conducted as stated above, we report that nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting standards as prescribed
under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued there under and other
recognised accounting practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Singhi& Co.
Chartered Accountants
Firm Registration No.302049E

(Rajiv Singhi)
Partner

Membership No. 053518
UDIN: 220535 18ACYEZzc 6121

Place: Kolkata
Date: 13t"day of August, 2022

Offices: Kolkata, Mumbal, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur



ASIAN HOTELS (EAST) LIMITED

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKATA - 700 106

CIN No. - Li5122WB2007PLC162762

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER-ENDED 30th JUNE 2022

(Rs in lakhs, except share and per share data)

Standalone
Quarter Ended Year Ended
Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
Unaudited Audited Unaudited Audited
|
1 |Income from Operations
a |Revenue from Operations 2,174.91 1,644.09 573-54 5,110.32
b |Other Income 262.67 103.77 228.08 597.91
Total Income 2,437.58 1,747.86 801.62 5,717.23
2 |Expenses
a |Consumption of provisions, beverages, smokes & others 326.69 250. 88.93 825.64
b |Employee Benefit Expense 499.84 460.38 355.12 1,651.05
¢ |Depreciation and Amortisation Expense 87.77 86.86 80.05 333.18
d |Fuel, Power & Light 190.43 129.71 110.08 539.46
e |Repairs, Maintenance & Refurbishing 102.22 295.70 106.84 563.27
f |Operating and General Expenses 621.70 747.32 271.20 1,768.37
Total Expenses 1,828.65 1,979.50 1,012.22 5,680.97
3 i?:r,r’:i: i:}iﬂt:?(?;;n Ordinery & es before exceptional 608.93 {231.63) (210.60) 36.26
4 |Exceptional Items (Refer note no. 3) 983.77 = - =
5 |Profit from ordinary activities before tax (3+4) 1,592.70 (231.64) (210.60) 36.26
6 |Tax Expense
- Current Tax - - - -
- Deferred Tax (Credit) / Expense 122.01 (51.84) (80.77) (20.77)
7 |Net Profit for the period (5-6) 1,470.69 (179.80) (129.83) 57.03
8 |Other Comprehensive Income / (Loss)
A (i) Items that will not be reclassified to profit or loss
Remeasurement of defined benefit liability 4.37 10,29 2.40 17.48
Equity instruments through other comprehensive income (560.66) (295.18) 8.39 (449.63)
(ii) Income tax relating to items that will not be reclassified to 140,01 7170 @72) 108.76
profit or loss
B (i) Items that will be reclassified to profit or loss - - = =
(ii) Income tax relating to items that will be reclassified to ) . 3 J
profit or loss
9 |Total Comprehensive Income / (Loss) (7+8) 1,054.41 (392.99) (121.76) (266.36)
10 |Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,152.78
11 |Other Equity (excluding revaluation reserve) 83,895.01
12 |[Earnings per equity share (Face value Rs 10/- each)
(a) Basic 12.76 (1.56) (1.13) 0.49
(b) Diluted 12.76 (1.56) (1.13) 0.49

* Earnings per share are not annualised except for year ended 31st March 2022.




Notes:

1 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 13th August 2021 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosur=
Requirements) Regulations, 2015. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid resuit

2 The Scheme of Arrangement, Demerger and Reduction of capital filed by the Company and its wholly-owned subsidiarv Robust Hotew
Private Limited, Chennai (Robust) have been sanctioned by the Hon'ble NCLT Chennai Bench and NCLT Kolkata Bench vide orders
aated 13th October, 2021 and 20th December, 2021 respectively. The said Scheme will be effective on filing the same with the
respective Registrar of Companies, which is under process and the effect of the scheme is expected to be given upon its filing in the
upcoming quarters and thereupon Robust will cease to exist as a wholly-owned subsidiary of the Company.

3 Exceptional items represent gain on sale of 100% shares of Regency Convention Centre & Hotels Ltd (RCC) to Mumbai International
Airport Ltd. (MIAL). RCC has ceased to be a wholly-owned subsidiary of the Company.

4 The Company has significant strategic investments in the equity shares of Asian Hotels (West) Limited (AHWL). The market price of
shares of AHWL has fallen considerably since the sudden closure of Hyatt Regency Mumbai Hotel effective from 7th June 2021 by its
management due to various non-compliance issues. The Company expects a further substantial fall in the market value of shares till
AHWL resumes its operations. The Company has filed Oppression & Mismanagement petitions under section 241-242 & 244 of the
Companies Act, 2013 with the NCLT Principal Bench, New Delhi in order to protect its interest. Financial lenders have initiated CIRP
resolution under section 7 of IBC, 2016 against AHWL. The Company has taken necessary steps in this regard to protect its interest.

5 As per direction of Governement of Odisha, the Company has provided Performance Bank Guarantee from IDBI Bank of Rs 3,500
lakhs to the Government for setting up of a Hotel in Bhubaneshwar on behalf of its wholly-owned subsidiary, GJS Hotels Ltd.

6 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

=~ Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period’s classification / disclosure
and are uncomparable due to impact of Covid-19 pandemic in the business.

By order of the Board of Directors

For Asian Hotels (East) Limited
Place : Kolkata : gz ; !' &
Date : 13th August 2022 Joint Managing Director




ASIAN HOTELS ( EAST) LTD
REGD OFFICE: HYATT REGENCY KOLKATA, JA - SECTOR II1, SALT LAKE CITY, KOLKAT! 106
"ANDALON ﬂNNﬂ-m- mmn. ARTER-ENDED JUNE 2022
TEMENT E UNAUD 1S FOR THE QU.
Srio [——SIATEEE 1 mgm'lﬁmdmmd! share data)
Quartcr Ended Year Ended
Particulars 30.06.3022 | 31.03.2022 | 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
1 Segment Revenue
Revenue from Operations
Hotel Business (East) 247401 1,644.09 57454 5.119.32 |
Investments including ivestments in Hotel (South) - - - .
Total (A) ___2,174.91 1,644.09 sTase | 511032
Other Income
Hotel Business (East) 20.68 17.60 26.51 70.25
Investments including investments in Hotel (South) 14 86.14 201.57 527.66
Other Unallocable Income - - = -
Total (B) 262.67 103.77 z228.08 ____597.91 |
Total Revenue ( A+B ) ___2,437.58 | :m.sﬁ B01.62 5.717:23
2 t Results ( EBITDA )
Hotel Business (East) 583.17 108.78 (207.08) 212.86
Investments including investments in Hotel {South) 240.82 83.53 199.94 | 519.10
Total Segment Profit before Interest, Tax, Depreciation &
Amortisation 823.99 192.31 (7.14) _831.96 |
3 ent Result ( EBIT )
Hotel Business (East) 405.40 21 (287.12) {20.32)]
Investments including investments in Hotel (South) 240.82 (131.94) 199, 51910
Total Segment Profit/( 1oss ) Before Tax 736.22 (110.02) (87.18) 498.78
i) Other Unallocable Cost (127.29)] (121.62) (123.42) .
ii) Other Unallocable Income - - = 2
Profit/( Loss ) Before Tax 608.93 (231.64) (210.60) 36.26
4 t Assels
Hotel Business (East) 15,886.51 13,801.13 13,676.47 | 1380113
Investments induding Investments in Hotel (South) 73,693.60 7716128 76.510.68 | 77:161.38
Total Segment Asac SogBoas | _ooo6agi] 008685 1 90,90531
5 |Segment Liabilities
Hotel Business (Fast) __ 347773 | 361460 2,694.38 _3.614.66
Tnvestments including Investments in Hotel (South) 0.19 2,300.06 2,200.06 2,300.06
Total Segment Liabilities ____3.477.02 5.914.72 4.994-44 5,914.72
Notes

The operating segments (Ind AS 108) of the Company are as follows:
a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata.
b) Investments including investments in Hotel (South): It consists of (i) Securities Trading Unit B (ii) Strategic Investment Unit.

Securities Trading Unit includes all the investment of the Company in mustual funds, bonds, listed equity shares including equity
shares of Asian Hotels (West) Limited & wholly owned subsidiary {Regency Convention Centre and Hotels Lid.).

Strategic Investment Unit indudeslhelmn&imutmﬂiniuwhﬂywnadmhdﬁuy(m Hotels Pvt. Lid.) having an
operating hotel namely Hyatt Regency, Chennai and the loans and Investment in ilsub:ﬂ;roumdwhddilry(mmuﬂ-”or
exploring business opportunities in Hotel in Bhubaneswar, Odisha.

it By order of the Board of Directors
—-"‘\s(c‘&;\ For Asian Hotels (East) Limited

&
(s)
L
Place : Kolkata (=]
Date : 13th August 2022 \\?,@ Managing Director
. b,*p@
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Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Asian Hotels (East) Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Asian Hotels (East) Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of M/s. Asian Hotels (East)
Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as
“the Group”) for the quarter ended 30'"June2022 together with notes thereon (herein referred to as ‘the Statement’),
attached herewith. The Statement is being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”) and has been initialed by us for identification purpose.

This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company’s Board of Directors, in their meeting held on August 13, 2022 has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, specified under Section 143(10) of
the Companies Act, 2013. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free from material misstatement. A review of interim financial information consists of
making inquiries, printarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
a. Robust Hotels Private Limited (100% Subsidiary)

b. GJS Hotels Limited (100% Subsidiary})
c. Regency Convention Centre and Hotels Limited (100% Subsidiary till 4'h\iay, 2022)

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of other auditors referred to in paragraph 6, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur



[Singhi Z Co.

' Chartered Accountants ...eescontd.

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial information of
Two(2) subsidiary, whose interim financial information reflects total revenue of Res. 2,288.39 Lacs, total net loss after tax
of Rs. 370.68 Lacs, total comprehensive loss of Rs. 370.68 Lacs, for the quarter ended 30"June2022 as considered in the
Statement. This interim financial information has been reviewed by other auditors whose report has been furnished to
us by the management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the report of the other auditors and the procedures performed
by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above matter.

7. Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 as reported in these financial results
are the balancing figures between audited figures in respect of the full previous financial year and the published year to
date figures up to the third quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Q—%/‘,J, M
(Rajiv Singhi)
Partner

Membership No. 053518
UDIN: 22053518A0YHIC9802

Place: Kolkata
Date:13tAugust, 2022
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MNotes:

1 Theabove unadited finazcial results have been reviewed by the Audit Committee and approved by the Boased of Directons st their Fergextive

mectings hedd on i3th Augest 2021 s required under Regulation 33 ol the SEBI (Listing Obiigations and [isclosurs Requinements
Regulations, 2015 The Statutory Auditom of the Company have carrbed out a Limited Review of Ve aforesaid resuits. ¢

&  The Scheme of Armngement, Demerger and Reduction of cagiial fed by the Company sind tn wholly-mwmed subsidiary Robust Hotels Peaie
Limited, Cheninal (Robust) have been sanctioned by the Hon'ble NCLT Chennal Bench and NOLT Kolkats Bench vide orders dated 13th
October, 2o@1 and 2oth December, 2021 reapectively. The said Scheme will be effective on filing the same with the respective Reglstrar of
Companies, which is under process and the effect of the scheme |s expected to be glven upon its filing in the upeoming quarters and
thereupnn Hobust will cease to exdst as a wholly-csmod substilian: of the Compang.

Exceptional il represeit gain on sale of 100% shanes of Regency Cotvention Centre & Hotels L3d (ROC) to Mumbel Intermational Alrport
Lid. (MIAL), ROC has coased to be a wholly-owned subsidiary of the Compary.

4 The Company hus significent stretegie investments bn the squity shares of Astan Hoteds (West) Limbted (AHWLL The market pricn of shares of
AHWL has falben cofmiderably sinee the sudhden chmione of Hyan Regeney Mumbs) Hotel effective from Tih June 31 by its mansgement dor
to varioms non-complisnce bsues. The Company expects o further substantial fall in the market valve of shares 1l AHWL resumes its
operations. The Company has filed Opprewion & Mismanaggenent pelitions under section 243243 & 244 of the Companies Act, 2013 with the
NCLT Principal Bench, New Delhi in order to protect its interest. Financial lenders have initisted CIRP resolution under: section 7 of 1BC,
2016 againgt AHWL, The Company has taken necessary steps in this ragard to protect it intenest.

5  Asperdirection of Gevernement of Odisha, the Company has provided Performance Bank Guarantee from [DBI Bank of Ky 3500 lakhs to the
Government for setting up of a Hotel in Bhubaneshwar on bebalf of its wholly-owned subsidiary, G5 Hotels Lig.

6 This Sintement |s s per Regolation g9 of the SERE { Listing Oblgatiors and Disclosuire Roquirements) Regulations, 3015

Figures of the previous periods are regrouped, whetever necessary, to cormespond with the curment period's classification | disclosare and are
uneomparable due 1o mpact of Covid- 19 pandemic i the bosiness.

Place : Kolkntn
Date : 13th August 2029




LAN H
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR IT1, SALT LAKE LKAT.
CIN No. - 122
! SrNo | STATEMENT OF CONSOLIDATED UNAUDITED RES 0
- (R i Ay
Quarter Year-Ended
Particulars 230.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
1 Segment Revenue
Revenue from Operations
Hotel Business (East) 2,174.90 1,644.09 57354 | 5:119.32
Imvestments including investments in Hotel (South) _2,114.00 L2160 58210 4,050.59 |
Total (A ) 4,288.90 2,875.72 L5564 ] 2 9,160.91
Other Income
Hotel Business (East) 30.06 12604 26.51 70.25 |
Investments including investments in Hotel (South) .71 106,72 102.30 596.63 |
Other Unallocable Income - - = .
Total (B) 36177 124.35 218.81 666.88
Total Revenue ( A+B ) 4.5:::.69 3,000.07 1,374.45 ) w
2 Segment Results ( EBITDA )
Hotel Business (East) _584.10 108.79 (207.08) 312.86 |
Investments including investments in Hotel (South) 65.4.00 (592.95) (22.03) 9268 |
Total erest Depreciati
Mmu%:::nm Profit betes ok » T, foh & 1,238.11 (484.16) {229.10) 405.54
4 |Segment Result ( EBIT)
Hotel Business (East) 496.33 21.93 (287.12) _{ﬂl’
Irvestments including investments in Hotel {South) 258 36 (997.91) (415.06)]  (1,503.06)]
Total Segment Profit/( Loss ) Before Tax 751.69 (975.98) (701.18) (1.523.98)
i) Other Unallocable Cost (127.30) (121.63) (123 42)
i) Other Unallocable Income - - - =
iii) Finance Cost (385.22) (387.21) (364.68) (1.48532)
Profit/( Loss ) Before Tax 239417 (1,484.82) (1,189.28)]  (3.471.23)|
4 Segment Assets
Hotel Business (East) _15.886.51 igfonay | 1367607 13.801.13
Investments including Investments in Hotel (South) | 71548096 77.780.46 ___79.050.05 77.780.46
Total Segment Assets 8943540l ougSigo |l 9agzéazl  ou5SL50
5 Segment Liahilities
Hotel Business (East) 347773 3.614.66 2,604.37 13.614.66
Investments including Investrnents in Hotel {South) 1660355 19206441 1860079 19.206.44
Total Segment Liabilities 20081271 zaousol 2138516 L10

Notes

The operating segments (Ind AS 108) of the Company are as follows:
1) Hotel Business (East): The hotel Business (East) includes namely the operating hotel “Hyatt Regeney” in Kolkata.
b) Investments including investments in Hotel (South): It consists of (i) Securities Trading Unit & (ii) Strategic Investment Unit.

Securities Trading Unit includes all the investment of the Company in mutual funds, bonds, listed equity shares including equity shares of
Asian Hotels (West) Limited & Mﬂlym:dm:bdﬁm{ﬂw(hmﬁmtﬂmuﬂ Hotels Ltd.).

Strategic Investment Unit includes the loan & investment in its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operating hotel
namely Hyatt Regency, Chennai and the loans and Investment in its wholly owned subsidiary (GJS Hotels 11d.) for exploring business
opportunities in Hotel in Bhubaneswar, Odisha.

By order of the Board of Directors
For Asian Hotels (East) Limited

Place : Kolkata
Date : i3th August 2022



