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Madam) Sir, 

Ref: Disclosure under Regulation 30 of the SEBI Listing Regulations, 2015. 

Sub: Outcome of the Board Meeting of even date i.e. 13" August, 2022. 

The Board of Directors of the Company at its meeting of even date has inter-alia considered 
and approved segment wise unaudited standalone and consolidated financial results of the 
Company for the quarter (Q1) and three months ended 30" June, 2022 and took note of the 
limited review report issued by M/s. Singhi & Co., Kolkata, Statutory Auditors of the 
Company. 

Enclosed please find the unaudited financial results and the limited review report thereon. 

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 2:30 p.m. 

This is for your information and dissemination. 

Thanking you. 

Yours truly, 

Saumen Chatterjee 

Chief Legal Officer & 
Company Secretary 

Encl.: as above 
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See a eeannieae on Unaudited Quarterly Standalone Financial Results of Asian Hotels (East) Limited under 

egulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
a , 

To 

The Board of Directors of 

Asian Hotels (East) Limited 

eee arene the ancompanylng Statement of unaudited standalone financial results of M/s. Asian Hotels (East) 

es (‘the Cotapany ) for the quarter ended 30'June 2022, together with notes thereon (herein after referred to as 

the Statement”), attached herewith. The Statement is being submitted by the Company pursuant to the requirement 

of oe 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

egulation”). 

This Statement, which is the responsibility of the Company’s management and approved by the Board of Directors in 

their meeting held on 13'August, 2022, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” specified under Section 

143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. 

We have not performed an audit and accordingly, we do not express an audit opinion. 

“4. Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 as reported in these financial 

results are the balancing figures between audited figures in respect of the full previous financial year and the published 

year to date figures up to the third quarter of the previous financial year. The figures up to the end of the third quarter 

of previous financial year had only been reviewed and not subjected to audit. 

5. Based on our review conducted as stated above, we report that nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with applicable accounting standards as prescribed 

under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued there under and other 

recognised accounting practices and policies, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Singhi& Co. 

Chartered Accountants 

Firm Registration No.302049E 

(Rajiv Singhi) 
Partner 

Membership No. 053518 

UDIN: 2209S 351 8ACYEZc4IP\ 

  

Place: Kolkata 

Date: 13'day of August, 2022 

Offices: Kolkata, Mumbal, Delhi, Chennai, Bangalore & Ahmedabad 

Network Locations: Hyderabad, Nagpur
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Standalone 
Quarter Ended Year Ended 

Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 

Unaudited Audited Unaudited Audited 

1 |Income from Operations 
a |Revenue from Operations 2,174.91 1,644.09 573-54 5,119.32 

b /Other Income 262.67 103.77 228.08 597.91 

Total Income 2,437.58 1,747.86 $01.62 5,717-23 

2 |Expenses 
a |Consumption of provisions, beverages, smokes & others 326.69 250. 88.93 825.64 
b |Employee Benefit Expense 499.84 469.38 355-12 1,651.05 

¢ |Depreciation and Amortisation Expense 87.77 86.86 80.05 333.18 

d |Fuel, Power & Light 190.43 129.71 110.08 539.46 

e |Repairs, Maintenance & Refurbishing 102.22 295.70 106.84 563.27 

f |Operating and General Expenses 621.70 747.32 271.20 1,768.37 

Total Expenses 1,828.65 1,979.50 1,012.22 5,680.97 

3 cee u oe eee ordinary activities before exceptional Gabbe (231.64) (210.60) 36.26 

4 |Exceptional Items (Refer note no. 3) 983.77 - = = 

5 |Profit from ordinary activities before tax (3+4) 1,592.70 (231.64) (210.60) 36.26 

6 |Tax Expense 

- Current Tax - - - - 

- Deferred Tax (Credit) / Expense 122.01 (51.84) (80.77) (20.77) 

7 |Net Profit for the period (5-6) 1,470.69 (279.80) (129.83) 57.03 

8 |Other Comprehensive Income / (Loss) 

A (i) Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit liability 4-37 10.29 2.40 17.48 

Equity instruments through other comprehensive income (560.66) (295.18) 8.39 (449.63) 

(ii) Income tax relating to items that will not be reclassified to 140.01 71.70 (2.72) 10896 

profit or loss 

B (i) Items that will be reclassified to profit or loss - - = = 

(ii) Income tax relating to items that will be reclassified to J 7 > u 

profit or loss 

9 [Total Comprehensive Income / (Loss) (7+8) 1,054.41 (392.99) (121.76) (266.36) 

10 |Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,152.78 

u1 |Other Equity (excluding revaluation reserve) 83,895.01 

12 [Earnings per equity share (Face value Rs 10/- each) 

(a) Basic 12.76 (1.56) (1.13) 9.49 

(b) Diluted 12.76 (1.56) (1.13) 0.49       
      

* Earnings per share are not annualised except for year ended 31st March 2022. 

 



Notes: 

1 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 

respective meetings held on 13th August 2021 as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results 

2 The Scheme of Arrangement, Demerger and Reduction of capital filed by the Company and its wholly-owned subsidiary Robust Hote 

Private Limited, Chennai (Robust) have been sanctioned by the Hon'ble NCLT Chennai Bench and NCLT Kolkata Bench vide orders 

dated 13th October, 2021 and 20th December, 2021 respectively. The said Scheme will be effective on filing the same with the 

respective Registrar of Companies, which is under process and the effect of the scheme is expected to be given upon its filing in the 

upcoming quarters and thereupon Robust will cease to exist as a wholly-owned subsidiary of the Company. 

3 Exceptional items represent gain on sale of 100% shares of Regency Convention Centre & Hotels Ltd (RCC) to Mumbai International 

Airport Ltd. (MIAL). RCC has ceased to be a wholly-owned subsidiary of the Company. 

4 The Company has significant strategic investments in the equity shares of Asian Hotels (West) Limited (AHWL). The market price ot 

shares of AHWL has fallen considerably since the sudden closure of Hyatt Regency Mumbai Hotel effective from 7th June 2021 by its 

management due to various non-compliance issues. The Company expects a further substantial fall in the market value of shares till 

AHWL resumes its operations. The Company has filed Oppression & Mismanagement petitions under section 241-242 & 244 of the 

Companies Act, 2013 with the NCLT Principal Bench, New Delhi in order to protect its interest. Financial lenders have initiated CIRP 

resolution under section 7 of IBC, 2016 against AHWL. The Company has taken necessary steps in this regard to protect its interest. 

5 As per direction of Governement of Odisha, the Company has provided Performance Bank Guarantee from IDBI Bank of Rs 3,500 

lakhs to the Government for setting up of a Hotel in Bhubaneshwar on behalf of its wholly-owned subsidiary, GJS Hotels Ltd. 

6 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

7 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure 

and are uncomparable due to impact of Covid-19 pandemic in the business. 

By order of the Board of Directors 

For Asian Hotels (East) Limited 

Place : Kolkata 
d k b ; 

Date : 13th August 2022 
Joint Managing Director 
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‘The operating segments (Ind AS 108) of the Company are as follows: 

a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata. 

b) Investments including investments in Hotel (South): It consists of (i) Securities Trading Unit & (ii) Strategic Investment Unit. 

Securities Trading Unit includes all the investment of the Company in mutual funds, bonds, listed equity shares including equity 

shares of Asian Hotels (West) Limited & wholly owned subsidiary (Regency Convention Centre and Hotels Ltd.). 

Strategic Investment Unit includes the loan & investment in its wholly owned subsidiary (Robust Hotels P
vt. Lid.) having an 

operating hotel namely Hyatt Regency, Chennai and the loans and Investment in its wholly owned subsidiary (GJS Hotels Ltd.) for 

exploring business opportunities in Hotel in Bhubaneswar, Odisha. 

Place : Kolkata 
Date : 13th August 2022 
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Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Asian Hotels (East) Limited under 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

Asian Hotels (East) Limited 

We have reviewed the accompanying Statement of unaudited consolidated financial results of M/s. Asian Hotels (East) 

Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as 

“the Group”) for the quarter ended 30'"June2022 together with notes thereon (herein referred to as ‘the Statement’), 

attached herewith. The Statement is being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”) and has been initialed by us for identification purpose. 

This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding 

Company’s Board of Directors, in their meeting held on August 13, 2022 has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 
AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based 

on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity”, specified under Section 143(10) of 

the Companies Act, 2013. This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the statement is free from material misstatement. A review of interim financial information consists of 

making inquiries, printarily of persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

a. Robust Hotels Private Limited (100% Subsidiary) 

b. GJS Hotels Limited (100% Subsidiary) 

c. Regency Convention Centre and Hotels Limited (100% Subsidiary till 4thmay, 2022) 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review report of other auditors referred to in paragraph 6, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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6. The accompanying Statement includes unaudited interim financial results and other unaudited financial information of 
Two(2) subsidiary, whose interim financial information reflects total revenue of Rs. 2,288.39 Lacs, total net loss after tax 
of Rs. 370.68 Lacs, total comprehensive loss of Rs. 370.68 Lacs, for the quarter ended 30'June2022 as considered in the 
Statement. This interim financial information has been reviewed by other auditors whose report has been furnished to 
us by the management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary, is based solely on the report of the other auditors and the procedures performed 
by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above matter. 

7. Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 as reported in these financial results 
are the balancing figures between audited figures in respect of the full previous financial year and the published year to 

date figures up to the third quarter of the previous financial year. The figures up to the end of the third quarter of 
previous financial year had only been reviewed and not subjected to audit. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.302049E 

(Rajiv Singhi) 

Partner 

Membership No. 053518 

UDIN: 22053518AOYHIC9802 

  

Place: Kolkata 

Date:13'August, 2022
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> Earnings per share are not annualised except for years ended 1st March 2022. 

 



  

Nobex: 
a The aberee ucunetited! financial results have been reviewed by the Audit Committes and approend by the Board of Directors at thetr respective 

mcetingg beld on ith Augest 2021 as require! under Regulation 33 of the SEM (Listing Obligations and Cisdosure Requirements 
Regulations, 2005. The Statutory Aucitors of the Company have curried out a Limited Review of the aforesaid results. : 

@ The Scheme of Armaingement, Demerger and Reduction of capital Med by the Company and lin wholly-owned eubsidlary Robust Hotele Private 
Limited, Chennai (Robust) have been sanctioned by the Hon'ble NCLT Chennal theneh and NCLT Kolkata Bench vide order dated igth 
October, angi and goth December, 2027 respectively. The said Scheme will be effective an filing the same with the respective Reglatrar of 
Companies, which is under process and the effect of the scheme is expected to be given upon its filing in the upooming quarters and 
thereupon Robust will cease to exist asa wholly-twned subsidiary of the Company. 

a Exceptional items tepresent gain on sale of 10% alures of Regency Cotreention Centre & Hotels Lid (ROC) to Mumbai International Airport 
Led. (MIAL). ROC has cemsed to bea wholly-owned subsidiary of the Company, 

40 The Company has significant strategic investments in the equity chares of Asian Hotels (West) Limited (AHWLL The market price of shares of 
AHW'L how falken conderably since the sudden closure of Hyatt Regency Mumba) Hotel eflective from 7th June 2021 by te management dor 
to variows non-compliance imuet, The Company expects a further substantial fall in the market value of shares tif] AHWL resumes its 
openitions The Company hes filed Oppresion & Mismanigement petitions under section 244-242 & 244 of the Companies Act, 2013 with the 
NCLT Principal Bench, New Delhi in onder to protect its interest. Financial lenders have initiated CIRP resolution under section 7 of TBC. 
2016 against AHWL. The Company hast taken necessary steps in this regard to protect itr interest. 

5 As per direction of Governement of Odisha, the Company has has provided Performance Bank Guarantee from 1081 Bank of hi 9.500 lakhs to the 
Governmont for setting up ofa Hotel in Bhubaneshwar on behalf of ite wholly-owned subsidiary, GIS Hotels Lid. 

6 = ‘This Statement iss per Regulation 49 of the SEB! (Listing Obligations and Dischonure Requirements) Regulations, 2015. 

Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure and are 
Uno parabbe due Lo impact of Covéd-19 pandemic in the business. 

Place : Kolkata 

Date : gth August 2020 
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Notes 

rl 

otal Segment Profit before Interest , Tax, Depreciation & 

The operating segments (Ind AS 108) of the Company are as follows: 

a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata. 

b) Investments including investments in Hotel (South): It consists of (i) Securities Trading Unit & (ii) Strategic Investment Unit. 

Securities Trading Unit includes all the investment of the Company in mutual funds, bonds, listed equity shares including equity shares of 

Asian Hotels (West) Limited & wholly owned subsidiary (Regency Convention Centre and Hotels Ltd.). 

Strategic Investment Unit includes the loan & investment in its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operating hotel 

namely Hyatt Regency, Chennai and the loans and Investment in its wholly owned subsidiary (GJS Hotels Ltd.) for exploring business 

opportunities in Hotel in Bhubaneswar, Odisha. 

Place : Kolkata 
Date : igth August 2022 

 


