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Madam/ Sir,

Ref: Disclosure under Regulation 30 & Regulation 33 of the SEBI Listing Regulations,
2015.

Sub: Outcome of the Board Meeting of even date i.e. 30™ Mav, 2022.

The Board of Directors of the Company at its meeting of even date has inrer-alia considered
and approved the segment wise audited standalone and consolidated financial results of the
Company for the quarter (Q4) and financial year ended 31st March, 2022 and took note of the
audit report issued by M/s. Singhi & Co., Kolkata, Statutory Auditors of the Company.

Pursuant to Regulation 33(3) (d) of SEBI Listing Regulations, 2016 read with SEBI Circular
No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, the Company hereby declare that the
statutory auditors, M/s Singhi & Co., Kolkata, (FRN: 302049E) have issued Audit Report(s)
dated 30th May, 2022 with unmodified opinion on standalone and consolidated audited
financial statements/results for the financial year ended 31st March, 2022,

Enclosed please find the audited financial results along with the auditor’s report.

The Board has decided not to recommend any dividend for the financial year ended 2021-22
due to inadequate profits on account of ongoing Covid 19 impact on the business of the
Company.

Further, the term of M/s. Singhi & Co, Kolkata, the exisiting statutory auditors of the
Company will expire at the conclusion of the upcoming Annual General Meeting of the
Company. Accordingly, the Board of Directors, based on the recommendation of the Audit
Committee, recommended re-appointment of M/s Singhi & Co., Kolkata, (FRN: 302049E)
for another term of five consecutive years, subject to the approval of the shareholders.

OWNER OF

$

HYATT,
REGENCY

KOLKATA HOTEL




ASIAN HOTELS (EAST) LIMITED

CIN : L15122WB2007PLC162762

Regd. Office : Hyatt Regency Kolkata Hotel, JA-1, Sector - III, Salt Lake City, Kolkata - 700 106, W.B., India
Tel: 033 6820 1344 / 1346, Fax : 033 2335 8246, E-mail : clocs@sarafhotels.com, Website : www.ahleast.com

The meeting of the Board of Directors commenced at 12:00 p.m. and concluded at 6:15 p.m.

This is for your information and dissemination.
Thanking you.
Yours truly,

For Asian Hotels (East) Limited

%fmuerj :
Chief Legal Officer &
Company Secretary

Encl.: as above
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Independent Auditor’s Report

To the Board of Directors of Asian Hotels (East) Limited

Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the accompanying standalone annual financial results of Asian Hotels (East) Limited (‘the
Company”) for the year ended 31st March 2022 and the standalone statement of assets and liabilities along with
the cash flows as at and for the year ended 31* March 2022, attached herewith, being submitted by the Company
pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulation”).

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in India of
the net profit and other comprehensive income and other financial information for the year ended 31st March
2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Qur responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Annual Standalone Financial Results” section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our ethical
responsibilities in accordance with the requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion on the standalone annual financial
results.

Management’s and Board of Directors’ Responsibilities of the Annual Standalone Financial Results

4. These standalone annual results have been prepared on the basis of the annual standalone financial statements.
The Company’s Management and the Board of Directors are responsible for the preparation and presentation of
the financial results and information that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

Offices. Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Netwark Locations: Hyderabad, Nagpur



Singhi eZ Co.

Chartered Accountants contd.

6.

In preparing the annual financial results, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Standalone Financial Results

7.

10.

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial results, whether due to fraud or errar,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal contraol relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statements
whether the company has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

c.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

d. Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial results, including the disclosures,
and whether the financial results represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that individually or in aggregate, make it
probable that the economic decisions of a reasonably knowledgeable user of the financial results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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11. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

12. The standalone annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were only reviewed and not subjected
to audit by us.

Our opinion is not modified in respect of above matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Q_Uj oY &LLU £ Lﬂ_

/GHL & ~ (Rajiv Singhi)
/UJ?/ A Partner
& /) Y% Membership No. 053518

- ¥ -uoin: 220535180)WBPI2061

Place: Kolkata
Date: 30" May, 2022



ASIAN HOTELS (EAST) LIMITED
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STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER & YEAR ENDED 315t MARCH 2022

(Rs in lukhs, except share and per share data)

Standalone
| uarter Ended Year Ended
Particulars Fr.03.zo22 | gniz.zoz2t | 3L03.2021 | 31.03.2022 | 31.03.2021
Audited Unaudited Audited Audited Audited
|
1 lncnme from Operations
Revenue from Operations 1,044.09 1,450.26 1.364.52 5.110.32 2,040.70
b Other Income 105.77 465.91 226.32 507.91 934.51
Total Income 1,747.86 2,320.17 1.590.84 5.717-23 3.875.21
2 |Ex
a |Consumption of provisions, beverages, smokes & others 250.53 32406 208.07 825.64 452.B5
b |Emplovee Benefit Expense 460.38 449.53 433,43 11651.05 1L456.84
¢ |Depregiation and Amortisation Expense 56.86 8473 76.55 aq4.48 500,05
d |Fuel. Power & Light 129.73 153.37 127.00 53946 417.43
e |Repairs, Maintenance & Refurbishing 295.70 88.82 80.72 563.27 218.02
* | f |Operating and General Expenses 747.92 5091.65 196,50 1,768.37 Q72.35
Total Expenses 1,979.50 1,692,116 1,322.27 5,680.97 3.826.54
3 :::a“!: ;;n {:Ia:i){?::;n ordinary activities before exceptional (231.64) cab.o 268.57 S8.26 48.67
4 |Tax Expense
- Current Tax (including previous vears) - . - il -
- Deferred Tax (Credit) / Expense (51.84) 147.33 4218 (20.77) {20.239)
5 | Net Profit for the period (3-4) (179.80) 480.68 226.39 | 57.03 69.06
& |Other Comprehensive Income / (Loss
A (i) Items that will nal be reclassified to profit or loss
Remeasurement of defined benefit liability 10,29 2.40 1130 17.48 Qb
Eqpuiity instruments through other comprehensive incone (205.18) (474.37) {205.32) [449.63) (313.00)
:;- 1::,:;::? m;ax relating to items that will not be reelassified to 5 1iB.78 48.84 10876 1648
B (i) ltems that will be reclassified to profit or loss il - -~ -
(if) Incomie tax relating to items that will be reclassified o profit i . L
or loss
- |Total Comprehensive Income / (Loss) (5+-6) (192.99) 127.49 81.20 (206.26) (158.05)
8 [Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 L5278 1.152.78 L152.78 1.152.78
o | Other Eguity (excluding revaluation reserve] 83,895.01 B4.161.37
101 | Earnings per eguity share (Fave value Rs 10/~ each)
(i) Basic (1.56) 417 1.96 .49 .60
(b) Diluted {1.56) 4.17 1.06 0.49 0,66

* Earnings pet shave are not annualised except for year ended 31st March 2022 & 31st March 2021,

N




Notes:

1 The above vesults for the quarter and the financial year endod gast March 2022 were reviewed by the Audit Committes and approved by the Board of
Dircetors ut their respective mestings held on oth May 2022,

2 The Scheme of Arrangement, Demerger and Reduction of capital filed by the Company and its wholly-owned subsidiary Robust Hotels Private Limited,
Chennui (Robust) have been sanctioned by the Hon'ble Chennai Bench and NCLT Kolkatn Bench vide orders dated 13th October, 2021 and 20th
December, 2023 respectively, The said Scheme will be el om filing the sime with the respective Registrar of Companies, which is under process
and the effect of the scheme is expected 10 be given in the citrrent financial year 2022-23 and thereupon Robust will cease o exist as a wholly-owned
subsidiary of the Company. 3

3 The company has since received the balance purchase consideration of Rs. 41 croves (exeluding interest which has been waived by the company 1o
complete the transaetion) from Mumbai International Airport Authority Lid and aceordingly has transterred its 100% sharcholding (representing
assets held for sale) in Regency Conventipn Centre and Hotels Limited on 4th May 2022 and has ceased to be 4 wholly owned subsidiary of the
Company, 2

4 The Company has significant strategic investments in the equity shares of Asinn Hotels (West) Limited (AIIWL), The markét price of shares of AIIWL
has fallen considerably since the sudden closure of Hyatt Regency Mumbai Hotel effective from 7th June 2021 by its management. The Company
expects a further substantial fall in the market value of shares till AHWL resumes its operations. The Company bas filed Oppression & Mismanagement
pelitions inder section 241-242 & 244 of the Companies Act, 2013 with the NCLT Principal Bench, New Delhi in order to protect ils interest. Yes Dank
Limited has alsa initiated CIRP resolution under section 7 of TBC. 2016 against AHWL. The Company has taken necessary steps in this regard to pratect

* atsinterest.

= The financial figures of the last quarter .2 quarter ended 315t March 2022 are the balancing figures between audited figures in respect of the full
finaneial year ended on 218t March 2022 and published year to date figure upto the thirt! quarter i.e 315t December 2021 of the current financial year.

6 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Statement of Assets and
Liahilities and Cash Flow Statement are annexed herewith.

7 Figures of the previous periods are regrouped, wherever pecessary, to correspond with the cirtent period's classification / disclosare and are
uncomparable due to impact of Covid-19 pandemic in the business.

By order of the Board of Directors

CaaE

Date : goth May zozz Joint Managing Director
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STATEMENT OF ASSETS AND LIABILITIES

I (Rs in lakhs)
Standalone
' As at 3151 March 2022 | As at 3ist March 2021
sl No. Particulars Andited Audited
A |ASSETS
1 Non-Current Assets
&) Property, plant and equipment i 11,060,060 10,802.51
b) Capital work - in - progress 22037 14210
) Intangible Assets 2328 30,61
) Financial assets
(i) Investments s7.128.a2 57,128.22
(i) Other Financial Assets 11538 115.38
e) Income tax assets (net) 394.58 go8.14
f) Other non current assets 35.19 -
Total Non-Current Assels 68,086.08 68,546.76
z Current Assets
a) Inventories 87.90 86.35
. b)) Finaneizal assets
(i) Investmients 8.877.84 9.436.34
(ii) Trade Receivables 566,77 1701
(iil) Cash & Cash Fquivalents 7878 202.08
[iv) Other Bank Balances BHo 64 180418
(v) Loans 543731 4.6601.28
(vi) Other Financial Assets 249.04 49.17
¢) Other current assets 39948 241.82
__ Total Current Assets 16,559.76 16,653.33
Assets classified s held for sale i 5,:416:07 5:417.56
TOTAL - ASSETS 90,962.51 617.
B EQUITY & LIABILITIES
1 | Equity
) Equity Share Capital 115278 115278
b Other Equity 83.805.01 84.161.37
Total - Equity 85.047.79 85.314.15 |
2 |Liahilitics
Non-Current Liabilities
a) Financial labilities
(i) Other finnncial liabilities 18,16 1872
b) Provisions 167.95 47,19
¢) Deferred tax labilities (net) -8 T70.18 899.70
Total - Non Current Liabilities 956.20 1.065.61
Current Liabilities
a) Financial liabilities
{i) Trade Payables
- Total outstanding dues of Micro , Small and Medium Enterprise 59-19 B0
- Toral owmstanding dues of creditors other than Micro, Small and 384.67
Medium Enterprise 628.63 TR
(i) Other financial liabilities 603.15 296.59
h) Other Current Liabihties 2,561.06 3,442.59
¢] Provisions 0550 100.79
Total - Current Liabilities 4,:958.43 .
TOTAL - EQUITY & LIABILITIES ___90.962.51 90.617.65 |

By order of the Board of Directors

CETRTE
Place : Kolkata - .

Date : goth May 2022 e Joint Managing Director



ASIAN HOTELS (EAST) LIMITED
CIN: usmz_‘wnmwmmam
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022

(Rs in likhs)
Particulars Year-ended Year-entded
31.03.2022 31.03.2021
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit/( Loss) before tax 36,26 48.67
Adjustment for :
Depreciation amortization 354.18 109.05
Loss/(profit) on sale of PPE (Net) 2.30 {2.45)
Exeess provision written back (5.40) (37.07)
Provision for gratuity 3279 2.35
Provision for leave encashment 1017 222
Interest income (3:6.09) (:484.38)
Dividensd income (1a7) (3.13)
Fair value loss / (gain) on mutudl fands. (158.08) (495.86)

Operating profit hefore working eapital changes (61.65) (560.60)

Movements in working capital -

Increase/{dicrease) in Trade pavables, Financial labilities and other )

current & non-current Iiabi'[itg:; T (568.58)

Decrease/(increase) in Trade receivables, Financial assets and other )

Y curtent& non-curment assets : (552.42) s
Decrease f{increase) in inventories {1:54) 10155
Decrease /(incrense) in current loans 6.00 {7.50)
Cash generated from/(used in) operations 118.50 (749.01)
Lese: Direet taxes paid (Net of Refunds) 60.45 31.02
Net cash flow from/ (used in) Operating Activities (A) 52,14 (770.03)

B. CASH FLOWS FROM INVESTING ACTIVITIES
purchase of PPE, including Capital WP ind Capital advances (716.63) (370.65)
Proceeds from sale of Property, Plant & Equipment 355 10,27
Change of investments in assets held for tading 0.90 435.81)
Praceeds from sale of current investments 1,208.40 120491
Loansgiven 1o subsidiaries (78193) (197.29)
{mterest recerved 11h82 406.16
Dividend received 117 o 1 1 O
Net cash flow from/(used in) Investing Activities (B) (16-.92) Bio.72

C. CASH FLOWS FROM FINANCING ACTIVITIES
Unclaimed Dividend transferted o TEFF {(7.53) (8.21)
Net cash flow from/(used in) in Financing Activities (C) (7.53) _ (B.21)
Net inerease/(decrease) in Cash and Cash Equivalents (A + B +
) (123.31) 32.48
Cash and Cash Equivalents at the beginning of the year 202.08 169.59
Cash and Cash Equivalents at the end of the Period 878 20208
Notes:

1. Cash and cagh equivalents included in the Cash Flow Statement comprise of the following:-
-Cash on Hand 2.01 104.61
“Bulances with Scheduled Banks in Current Afc 572 FAT
Tt “H.78 z0z2.08

2. Figures in bracket indicate cash outfiow,

4. The above cash flow statentent has been prepared under the indirect meth

section 133 of the Companies Act 2013

3. Previaus period figures hiave been regrouped and reeasted wherever
classifeation.

Place + Kolkata =~ 3
Date ; 2oth May 20w oA (E

ol set ot in Ind AS 7 specified under

necessary to confirm to the current year's

By Order of the Board of Directors

Joint Managing Director



_ ___ANIAN HOTELS ( EAST) LD _
REGD OFFICE: HVATT REGENCY KOLKATA.JX -1, SECTOR U1, SALT IAKE CTTY, KOLRATA 00 106

__CIN No. - LigizaWHz 16
SrNo —STATEMENT OF STANDALONE AUIHTED RESULTS FOR THE
(Rsin
Ouarter Ended Year Ended
Particulars JLogeors | JLIRI0N | Hiofzom | sionzezz | grogeen
Audived L Audited Audited Audited
i ent Revenue ]

Revenue from Operations. - )
Hutel Husiness (East) ) L4404 | LO50.26 136,855 S 2.940 %0 |
Investments imchading mvestmonts in Hétel (Sonih} ‘ * = = ! .

(A) 1.64.4.09 | 1950:26 146452 5.410.30 2,040.70
Other 1 _
Hotel Business { Exst) 1754 124 hh.22 70 23451
Imvistmenty ine mvestments in Hotel (South:) Boag A5T.4% 153 gn 527.00 EL ]
Othver Unatocabile Ingomwe = - 0.19 - g
Total (B) LLLK Seand 36991 226.32 50701 934.51
Total Revenue (A+H ) = 1.737.86 23207 1.590.84 571723 3.875.21

2 [Segment Results { EBITDA )

Hotel Business { East) - (ol §rL.07 R 180 127,101
Investrpents incinding investaants in lotel LSouth) Hysy 5581 I S10.10 [

Tornl Segenont Profit before Interes), Tas, Depreciation &

Amurtisution 192.31 | 8284 h By106 i
q__|Segment Result { EBIT )
Hutel Business { Fast ) 23,938 Wiy 2265 [k ] {381,
fivestmints inehiding investmrats i Hotel (South) _{1g1.09) 255 80 159.54 515.10 654.04
Total Segment Profit/{ Loss ) Befoie Tax (110 74R14 378.10 _4u8-8 2.10
{1 Other Unallucahle Cosr {101.62) {11523} (106 51) (460 57) 45360
i) Cther Llnalloeals | . | » [ - 0lg |
Profil)( Loss ) Before Tax {231.64) 62804 26857 36.26 38.67
4 1 Asvets
{Tate] Businesy (Fast) LS 1359747 -—Mﬂ - RaLia 13.882.7H
] Lnvestiments including linestments it lotel (South) ZrA618 760796 7h,734.87 770038 Th.734 By
Total Sexpment Assets 0006351 | 9113543 90,617,653 90,9 6251 90.617.65
5 Liabilities
Haoted Buesituess gE&ﬁ 161406 3:394.58 300890 1.604.6b 2.000.90
Tirwe including Investments it ot Soutl) | 2300 06 2.300.06 2,402 60 200,156 2.302.50
Zotal Semiont Lisbilities 22473 L 5.609:64 — foudal 330350
Nites

1 The oporating segmonts (fnd AS 108 of the Conapany ane us fllaws:
i) Hotel Business (East]r The hotel Busi s (Bt ] s lides sairiely the operating hote! “Hyutt Regeney” in Kolkate:
b) Tavestiments including investoents in Hotel (South): It sansiss of (1) Sectititios Trading ot & (i) Strategi Investment Uit

Securities Trading LUnit inchndes all thi investmint of the Gartipaiy in mitual finds, bonds, listed exquity shares incliding equity shares of Asian Hotels
(West) Limvited & wholly owned subsilisry (Regency Catvention Centre sivd Holels Ly

Strategic lisestment Unit includes the fean & investiment in 115 wholly avned sbsitiary (Robust Tiatels fu. 11 ) v an operating botel samely

Hyute Regoney, Chwnnul and the loans snd Tnvestmatat in ity Wheily v isesd subsiliary (GIS Hotels L3d ) fun exploving business opprrtunitiis in Hotel
in Bhubaneswar, Odisha

By the order of the Board of Divectors

FMAZA: els (
Kolkuta Q !

A0%h May sons s
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Independent Auditor’s Report

To the Board of Directors of Asian Hotels (East) Limited

Report on the Audit of Consolidated Financial Results

Opinion

i

We have audited the accompanying consolidated annual financial results of Asian Hotels (East) Limited
(‘the Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as
“the Group”) for the year ended 31st March 2022 and the Consolidated statement of assets and liabilities
along with the cash flows as at and for the year ended 31 March 2022 (“consolidated financial results”),
attached herewith, being submitted by the Company pursuant to the requirement of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulation”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements/ financial
information of the subsidiaries, the aforesaid consolidated financial results:

a. Includes the financial results of the entities given below:

Subsidiaries - Robust Hotels Private Limited, GJS Hotels Limited and Regency Convention Centre and
Hotels Limited.

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted
in India of the net loss and other comprehensive income and other financial information of the Group
for the year ended 31st March 2022 and the consolidated statement of assets and liabilities along with
the cash outflows as at and for the year ended 31% March 2022.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Annual Consolidated Financial
Results” section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our ethical responsibilities in accordance with the requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion on the consolidated financial results.

<

Offices: Kolkata, Mumbal, Delhi, Chennai, Bangalore 8 Ahmedabad
Netwark Locations: Hyderabad, Nagpur
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Management’s and Board of Directors’ Responsibilities of the Annual Consolidated Financial Results

4.

These consolidated financial results have been prepared on the basis of the annual consolidated financial
statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of the consolidated financial results that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information of the Group and the consolidated
statement of assets and liabilities along with the cash flows as at and for the year ended 31 March 2022 in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Management and the Board of directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the preparation of the consolidated financial results by Management and Board of Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Management and the Board of Directors
included in the Group are responsible for assessing the Group's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Y

10.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: :
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11.

12,

a. Identify and assess the risks of material misstatement of consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of Consolidated financial
statements whether the holding company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

d.  Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

f. Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
group to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial results of such entities included in
the consolidated annual financial results of which we are independent auditors. For the other
entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audit carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in sub-paragraph “16” of the “Other Matters”
paragraph in this audit report.

Materiality is the magnitude of misstatements in the consolidated financial results that individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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13. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

14. We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matter

15. We did not audit the financial statements / financial information of three subsidiaries whose financial
statements / financial information reflects total assets of Rs. 53,635.12 Lakhs and net assets of Rs. 8,525.15
Lakhs as at March 31, 2022, and the net cash inflow amounting to Rs.19.44 lakhs for the year ended on that
date and total revenue of Rs. 1,231.63 Lakhs and Rs. 4,050.59 Lakhs, total net profit/(loss) after tax of Rs.
(1,252.39) Lakhs and Rs. (3,506.87) Lakhs, total comprehensive income of Rs. (1,245.54) Lakhs and Rs.
(3,500.02) Lakhs for the quarter ended March 31, 2022 and period April 1, 2020 to March 31, 2022,
respectively which have been audited by their respective their independent auditors. Our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of other auditors and the procedures performed by us as
stated in paragraph 10 above. Our opinion on the consolidated annual financial results is not modified in
respect of the above matters with respect to our reliance on the work done and the reports of the other
auditors.

16. The Consolidated financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were only
reviewed and not subjected to audit by us.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Bons B

Partner
Membership No. 053518

UDIN: 22053518AJVZUR4468

& (Rajiv Singhi))

Place: Kolkata
Date: 30" May, 2022
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STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE Q 315t MARCH 2022

(Rsin lakhs, except share and per share data)

Quarter Ended Year Ended
Particulars JLOJR0ZZ | JLIZ.2020 | 31.03.2021 | 31.03.2022 F.03.2021
Audited Unaudited Audited Andited Audited
1 Income from Operations
& |Revenue from Operations 2.878.72 EETT. 251668 0.169.91 5436.29
b {Crhee Income 124.35 6610 34503 66,88 105770
Total Income 3,000.07 3.043.44 =.831.71 9.836.79 4.493.99
2 |Expense
4 | Cost of Materials Consumedd 426.08 | 51534 | 358.84 137892 74358
b | Emploves Benefit Expense 748.40 | 736.39 692.01 273176 230816
2 £ | Finanee Cosi. 38721 480.54 abbo2 148530 La1b.45
d | Depreciation aml Amortisation Expense 49182 a8za7 464,98 192892 L3718
e [Fuel, Power & Light 26715 23740 2472 a7H 50 295 51
{_|Repairs, Maimtenanor & Refurbishing 180.72 16190 147741 413,05
& [Other Bxpunses 1194.65 LOg8.a7 1,015.88 3219 219747
—Iﬂﬂl—ﬁmﬁﬁ : s 448380 | 357543 ] 330676 ] i3.308.02 9.811.07
5 :':;4}?! from ordinary activities before exceptional items and tax (1.484.82) é8.01 (495.65) (3,471.38) (3:317:08)
4 |Tax Expense
= Current Tax - = - - -
< Diefisrrec Tax (50.84) 147 53 4208 (20.77) 120.30)
5 |Net Profil for the period from Continuing Operations (3-4) (1.432.98) (79.42) (17.23)]  13.450.46) )
& |Net Profit or [ Loss ) from Discontinued operations .79 - {0.23) fry (044
2 _|Net Frofit for the period (5 + 6 (1.432.19) (o-32)l  (517.46)]  €3.449.86) £3:297.13)
§ | Other Comprehensive Income (OCT)
A (1) tems that will not be reclassified to profit or toxs
Remeasurentent of defined benefit Tability 17.14 {5.52) 27,14 24.3% 2504 |
Equity instruments through other comprebensive income (205:18) (47 (205 32) (449.63) (Bi00)
(i} Tneami: tax relating to items that will aot be réckusified to profit or
lyss 7L70 11878 48.83 108.76 7648
B0} lbems that will be reclassified o profit or loss -
(i) Ineome tax relating Yo ients that will be reclassified to profit or loss -
o |Tetal Comprehensive Income (74+8) {(1,638.53) (440.43) (646.81) (3.766.40) (3.508.40)
Profit Attributable to ©
Shareholders of the Company (1.432.19) (Faig2] {R17.46) (3.440.86) [4.207.13)
NMon Controlling Iinterest - ~ . + c
i (1.432.19) (79.32) (517.46)|  (3,449.86) (3.297.13)
Total Comprehensive Income for the period strributable ro- |
Sharehalders of the Company {1,638 59) {44045 (646.81) (760400 (3.508.40)
Non Contrulling Interest - -
(1.638.53) (440.43) (646.81)]  (3.766.40) (2.508.40)]
1 |Paid-up Equity Share Capltal (Fave villue Rs 10/-1 1,152 78 L5278 1L152.78 1,154.78 115078
11 |Other Equity 67.517.74 Zhe8q92 |
1z |Enrnings Per Equity Share of Face value of Rs 10 each”
1) Basic (12 49} Lo.64) (4.43) (29.93) [#8.60
123 Diluted (12:43) [0.69) (4.49) (29.93) (28.60)

* Earaings per share are not annualised except for years enided 3ist March 2022 & qist Marck 2021,

L0 g AN



J0th May 2022

The abave results for e quarter and the financial year ended 31t March 2022 were reviewed by the Audit Committee and approved by the Board of Directors at
thelr respective mestings hield on Joth May aose,

The Scheme of Arngement, Demerger and Reduction of capital filed by the Company and its wholly-owried subsidiary Robist Hotels Private Limited, Chennai
{Robust) have been sanctioned by the Honble NCLT Cliennai Bench and NCLT Kolkita Bench vide orders dated 13th October, 2021 and 20th December, 2001
mﬁmlyﬂnﬂiﬂ&lmﬁlht&ﬁeﬂhemﬁhgﬂwmm&ﬁmrmcﬂw Registrar of Companies, which is under process and the effect of the scheme is
expected to be givim In'the curreiit financial your 2022-2:3 and thereupon Robust will cease to exist as o wholly-owned subgidiary of the Company.

The company b siee redeived the halatice pitrchase cansideration of Rs, 41 crores (excluding interest whiich hias been waived by the company to complete the
transaction) from Mumbal Intivnarional Airport Authority 1ad and secardingly las transforsed its 100% shareholding (representing assets held for sale) in
Regency Convention Centre and Hotels Linsited on gil May 2022 and has teasind 10 be a whally owned subsidiagy of the Company.

The Company has significant strategic investments i the equity shires of Asinn Tiotels [West) Limited (AMWL). The market price of shares of AHWL has fallen
considerably since the sudden closure of Hyatt Regeney Mumbai Hotél effective from 7th June 2621 by its management. The Company expects a further
substantial fall in the macket value of shares till AHWEL resumes its operations. The Company has filed Oppression & Mismanagentent petitions under sectinn 241-
242 & 244 of the Companics Act, 2013 with the NCLT Principal Beneh, New Delhiin arder to protect its interest. Yes Bank Limited has also initiated CIRP
resitution under seetion 7 of IBC, 2016 against AW The Company has taken necessiry steps in this regard (o protect its intorest.

The financial figures of the last fuarter Le quarter erded 31st March 2022 are the balancing figures between audited figures in respect of the full financkil voar
ended on gust March 2022 and published year to date figure upto the third quarter i.e 3151 Decamber 2621 of the cuifrent Bnaocial year.

Ui Statement iy as per Regulation 33 of the SERT (Listing Obligations and Disclosure Requirements) Regulations, 2015, Statement of Assets and Liabilities angd
Cash Flow Statomont are anmexed herewith.

Figures of'the previous perfods are regrouped, wherever necessary, to corvespond with the euirent period’s classification / disclosure and are uncomparable due to
imspact of Covid-19 pandemic in the business.

By the orde

rof




ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR 111, S8ALT LAKE CITY, KOLKATA-700 100
CIN No. - Liziz2WBzoo7PLC162762

STATEMENT OF ASSETS AND LIABILITIES

. (Rs in lakhs)
Consolidated
As at 91st March 2022 As at 318t March 2021
s1. No, Particulurs Audited Audited
A |ASSETS
1 |Non-Current Assels
) Property, plant and equipmant 60.947.89 61,480.08
b) Intangible Assets 81.78 88.35
) Capital work - in - progress 451.73 35%.84
)y Gopdwill on Consolidation 9,991.04 4,991.04
¢) Financial assets
(1) Investments 265.57 10176
(ii) Other Financial Assets 200. 054 30744
) Income tux assets (net) 304,58 32819
2) Other o current assets 1,633.70 1.527.00
Total Non-Current Asscts 7 : 74.191.64
2 |Current Assels
a) lnventories 288.52 213.85
1) Fumancial assets -
(i) Investments 8,877.84 0,436.34
(ii) Trude Receivables 1166.15 768,08
(iii) Cash & Cash Equivalents 16036 263.37
(iv) Othier Bank Balances §62.64 180418
fv} Loans 1.54 7.50
(vi) Other Financial Assets 18.38 51.00
¢} Income tax assols 162.48 438.41
) Other cutrent assets 501,30 506.72
£) Assets classified as held for sale 5:416.66 5.417.56 |
Total Current Assels 17.515.67 18,608.00 |
TOTAL - ASSETS 91,581.59 93,099:64
B |EQUITY & LIABILITIES
T | Equity
#) Equity Sharc Capital 1.152.78 1,152.78
b} Other Equity 67.517.74 71.284.72
) Non- Controlling Interest . -
Total - Fquity 68.670.52 _72.437.50
2 |Liabilities
Non-Current Liabilities
a) Finunclal liabilities
(i) Borrowings 11,306.05 10,074-47
(it} ©ther financial liabilities 18.16 1852
b) Provisions 258.41 £24.65
) Deferred tax liabilities (netd 77018 fou.71
“Total - Non Current Liabilities 12,342.80 1,317.55 |
Current Liabilities
a) Finaneial liabilities
(i) Borrowings 2,660.09 2,479.53
(i) Trude Payables -
~Total outstanding dues of Micro , Small and Medium Enterprise 152.00 161.97
- Total sutstanding dues of creditors other than Micra, Small and .
Madinm Enterprise 76953 BpeS
(iii) Other finaneial Labilities 2.048.80 2,193.00
by) Provisions 106,05 10127
¢) Other Current Liabilities 3723.00 2.645.06
Tatal - Current Liabilities 10,468.27 _ 9.344.59 |
TOTAL - EQUITY & LIABILITIES q1,581.59 93,099,044 |

Kolkata A

goth May 2022 o)

By order of the Board of Directors

F@@’me“ |

Joint Managing Director



ASIAN HOTELS (EAST) LIMITED
CIN: Lisi22W B2007PLC162762
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 3151 March 2022
(s in lnkhs)
Year ended 31.03.2022 Year ended
Particulars a1.03.2021
A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax (3q7122) (4.317.98)
Adinstment for ;
Nepreclation fame rtization 1,928.02 1937.15
Interest on Income Tax Refund {(nan)
Loss/{profit) on sale of fixed assets fL f2-45)
Lags/ {Profit} on Sale of non-current Investment - 649
Loss/ (Profit} on Foreign Currency transaction or Translation 4162 (27.21)
Fntorest expense 1,541.80 1,411.68
Sundry balances written back (Net) (7.08) {52.65)
., Provision for bad and doubtful debts - -
Provision tor gratuity 36.08 197
Provision for leave encashment 1126 598
Interest ineome {1460,68) (255.23)
Dividend income {117) (3.13)
Fair value gain on mutval funds {158.00) 1495.86)
Fair value gain on non current investimgnts [126.31) {71.57)
Operating profit/(less) before working capital changes (394.84) (552.07)
Movements in working capital :
Inciease/{decretise] in current trade pavables (144.57) (452.19)
Ineroase/(decrease) in other current finanial habilities 980.25 (385.02)
Increase/(decreuse) in other non-current financial liabilities (0.50) 891
Incrense/{decrense] in other current liahilities 708 (303.97)
Ineressef{decrense] in Provisions 1554 (9:25)
Decrease/(incresse) in trude receivables (39723) 53502
Devrease/(increase) n inventories (74.67) 97.80
Decrease /(incréasa) in nojecarment Aimnineinl assels B 63,00
Deécrease/(incrense) in ctirrent financial assets 7.8 043
Decrease Jlinerease) in current loans h2 (7.56]
Deerease [(inerense) in sther assets (54-38) 24.24
Degrease [{inerease) m olher non cuiment sssets (71.51) (1500}
Cash generated from)/(used in) operations A (995.53)
Less: Direct taxes puid (no.77) (288.00)
Net cash flow from/ (used in) Operating Activities (A) 260.80 (707.53)
B, CASH FLOWS FROM INVESTING ACTIVITIES
Payments for fxed assets 11433.97) (g00.11)
Dectease i Inerease) in capital work in progeess (92.97) {109.5)
Decresse/( lncrease) in capitul advance (35.19) 3547
Procesds from sale of fixed assets N5 10247
Investments in assets held for trading 0.50 =
Purihasze of current invesiments - (335.81)
Sule of Nutional Saving Certificates - -
Puriluise of non current investrents ia750) {zo.ob)
Proceeds from sale/maturity of current investments 1,208.49 1.204.91
Non-current loans repaid /(given) (781.93) {197:29)
Interest recelved 12300 506:45
Dividend Received L7 443
Net cash flow from/(used in) Investing Activities (B) (1,036.41) T89.97
{— i (o i
g . (J X 4 L
wnl % \ X
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C. CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings (2,051.00) (h18.00)
Proceeds from long term borowings 3:545.00 B0
Proceeds from short term borrawings 800,05 788.80
literest paid on bortawings (1.61204) (1,000.04)
Dividend paid on shares (z23) (8.21)
Netcash flow from/(used in) in Financing Activities (C) 672.60 (38.35)
Netincrease/(decroase) in Cash and Cash Equivalents (A « B + C) (103.01) 4409
Cash and Cash Equivalents at the beginning of the year 263.37 219.28
Less: Opening Cash Ralance of Hegency Convention centre & Hotels Lid - -
263.47 219.28
Cash and Cash Equivalents at the end of the vear 160.36 263.97
1. The above Cash Flow Statement has been prepared under the “Indicedt Method™as set ont in Ind AS - > “Statements of Cash Flow ™.
2. Figures in bracket represent oash outflow from respective actvities.
3. Cash and cash equivalent do not include any imonnt which is not avallable to the company for its use.
As at st March
Particulars As at 315t March zozaa zo21
a) Cash in hune T 1148
b Balances with Banks-in Current Accounts 150.25 251.89
160.36 263.37
By Order of the Board of Directors
For Asian Hotels ( ) Limited
Kolkata ka 0 ¥
goth May 202z Juint Managing PMrector
ek % o
A LS Fe
" L=



ASIAN HOTELS (EAST) LTD
REGD OFFICE: HYATT REGENCY KOLKA' TA, JA -1, SECTOR 111 Q&T LAKE (l'l"lT, KODCATm 106

b iness [Els

Sodia STATEME TED AU THE QUARTIR & DED 315t MARCH 2033
or 5|
——=s—— . Qu il Y Year-month
Particulars mmaamI di.iz.2021 ALO%. 2021 31.03,2022 A1.03.2021
Unaudited Audited ited
i ue 2

%lgi‘g 6.493.00
3  Results { EBITDA )
totel Business (& 108.35. 47202 oz | 31286 12711
Investments including mvestments in Hotel (Sonthy 95 8N 16458 4o 68 36284 |
Toaal Segment Profi hefoms Taterest T Dvpreciation & R
Aniart fation (484.16) L050.73 g7y | Dot
1 |Segment Result (EBIT )
Hoy iness (East) 2094 ; {z0.40) (18153)]
Ivestments inciuding investnents in Hotel ) Wi {9g7.91) 17626 (232 82 {1,503 06) {1965 36}
Total ent Profit/{ Loss ) Before Tax tars.08)| __563.55 o83 | (1.523.38)) 3:447.20
1] Other Unalloealhle Cost {@niy) {1510 (oo (462 53)) (350,60,
i) Other Usaligeabls Ticome - - 0,15 - 019
_i1#) Finance Cost - 721 (380 44)) 366002)| (1,485 32) {1.456.46)
Profit/( Loss ) Before Tax [ Gasess .01 475.08)]  (uzizd)  (aiof)]
i) : Lm__mm___m___sgm__ﬁ&ﬂ
itig Investmunts I IHuote! (Southy 4 780,36 M.05767 79.216.86 e 79.216 B

3.994.57 3,001 16 3.6104.66 1,001 16

ig 11a '!I "'-66:_13__ . 19 -ﬂgmgd | "'Z ﬁﬁo.sﬁ-

The dpecating sepments (Ind AS 108) of the Company ane as follows:

a) Hotel Business (Eastl: The hotel Busitiess (East) mchides nurmiely the oporiting hotel “Hyatt Regancy™ in Kolkata.,
b) Investuients including investiments in Hotel {South): It consists OF (1) Serurities Trading Unis & (ii} Sttategic nvostment Uit

Securities Teading Uit indludes all the tnvest of the Company in mutual funds, bonds, listed equily shares including equity shires of Asian Hotels
(West] Liited & wholly owried subsidiary (Regency Coavention Contre and Hobels Lid. ),

Strategic Investment Unit ncludis the loan & investment in its wholly owned subsidiliey (Robiist Hotels Pot. B} having an aperating hotel hamely Hya
Regeney, Chemiai and the Joans and Tnvestoment in s whally owrned sibwidiany (GIS Hotels Lid) for. nng busines opportunitey ju Hatel in
Bhulancewar, Ociska.

By the arder of the Board of Directors

For zn Hutels (East) Limited
Kolkata L— ’

Foth May 2022 . Joint :mql



