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SIL/BSE/2020-21 

Date: 06-02-2021 

The General Manager, 
Department of Corporate Services, 
BSE Ltd., 

P.J.Towers, Dalal Street 
Mumbai - 400 001 

Dear Sir/Madam, 

Sub: Unaudited Financial Results for the Quarter and Nine months ended 
December 31, 2020. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, ("Listing Regulations’), we wish to inform you that 
the Board of Directors of the Company duly approved the Unaudited Financial Results 
(Standalone and Consolidated) for the quarter and nine months ended December 31, 
2020 in their meeting held on today i.e., February 6, 2021. 

Statement of Unaudited Financial Results and Limited Review Reports for the quarter 
and Nine months ended December 31, 2020 is enclosed herewith. 

The meeting of the Board of Directors commenced at 1:00 p.m. and concluded at 1:35 
p.m. 

Request you to take the above information on your records. 

Thanking you, 

Yours faithfully, 
For Sat Industries Limited 

Gye 
Alka Premkumar Gupta 
Company Secretary 
M.No. A35442 
Encl.: as above 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SAT INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of SAT INDUSTRIES LIMITED (the “Parent") and its subsidiaries (the 

Parent and its subsidiaries together referred to as the "Group), and its share of the 
net profit /(loss) after tax and total comprehensive income / loss of its associate for the 
quarter ended December 31, 2020, and year to date from April 1, 2020 to December 

31, 2020 (the *Statement’), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

  

   

  

2. This Statement, which is the responsibility of the Parent's Management and 

approved by the Parent's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India ("ICAI"). A review of interim financial information consists of 
making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit, Accordingly, we do not 
express an audit opinion. 

  

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the interim financial information of the following entities: 

Subsidiaries: 

(j, Sah Polymers Limited 
(ii) Aeroflex Industries Limited 
(iii) Italica Furniture Private Limited 
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{iv) Aeroflex Finance Private Limited (formerly known as Italica 

  

Venture Private Limite: 
(v) Aeroflex International Limited 
(vi) Italica Global FZC, UAE 

Associate: 

()  Genext Students Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the interim financial information of 5 subsidiaries included in the 
consolidated unaudited financial information, whose interim financial information 
reflect 

{i total revenues of Rs. 5910.23 lakhs, total profit after tax (net) of Rs. 231.10lakhs 
and total comprehensive income (net) of Rs. 231.10 lakhs, for the quarter ended 
December 31, 2020, and 

(ii) total revenues of Rs. 13907.78 lakhs, total profit after tax (net) of Rs. 783.92 lakhs 

and total comprehensive income (net) of Rs. 783.92 lakhs for the period from April 1, 
2020 to December 31,2020, 

as considered in the consolidated unaudited financial results. These interim financial 
information have been reviewed by other auditors whose reports have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries and 

associate, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results includes the interim financial 
information of | subsidiary which have not been reviewed by their auditors, whose 
interim financial information reflect total 

(i total revenues of Rs. 32.63 lakhs, total profit after tax (net) of Rs. 26.06 lakhs and 
total comprehensive income (net) of Rs. 4.83 lakhs for the quarter ended December 
31, 2020 and 
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(ii) total revenues of Rs. 63.39 lakhs, total profit after tax (net) of Rs. 43.98 lakhs and 
total comprehensive income (net) of Rs. (8.39) lakhs for the period from April 1, 2020 
to December 31,2020, 

as considered in the consolidated unaudited financial results. The consolidated 
unaudited financial results also inchides the Group's share of net loss of one 
associate of Rs. NIL lakhs and total net comprehensive loss (net) of Rs. NIL lakhs for 
the quarter ended December 31, 2020 and Rs. 1.49 lakhs and total net 
comprehensive loss (net) of Rs. 1.49 lakhs for the period from April 1,2020 to 
December 31, 2020, as considered in the consolidated unaudited financial results, 
based on their interim financial information which have not been reviewed by their 
auditors and whose financial information has been furnished to us by the Parent's 
Management. According to the information and explanations given to us by the 
Management, these interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the 
interim financial information certified by the management 

for Sampati Lal Bohara & Co., 
Chartered Accountants, 
Firm Registration No. 003324C 

wet 
Ajay Sariya 
Partner 
M. No. 079102 
UDIN:21074(02ARAABYT 35°" 
Place of Signature: Mumbai 
Date: February 6, 2021 
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Notes 
‘The above results have been reslewed by the Audit Comittee and approved bythe Board of Directors atts meeting held on February 6, 2023.The 
same have als been subjected to Lite Review bythe Statutory Autors an the Report does not have any impact on the above "Results and 
Notes for the quarter and rine mont ended 3st December, 2020 which neds tobe explained. 
2.Segment information as pe nd-AS 10, "Operating Segments closed in Annexure 
3 Tes no exception item af exenses and income, 
‘in view of ecaistons ond changes inthe Companys shareholdingin some ofthe subsidiaries, the consolidate result for thecucent period ae not 

"tly comparble with thase ofthe previous perio. 
' Figure for the previous periods have been regrouped reclassified to conform tothe figures ofthe current periods 
6. the Company has submitted an sppeation to the National Company Law Tribunal at Mumba under section 230-232 of the Companies Act, 2013 for 
the amalgamation ofits wholly owned subsidiary companies namely alia Furmire Private Limited and Aeroflex international Umited withitwith 39 
appointed date 01/04/2020. 
7. This tatementisas per Regulation 33 of the SEI Usting Obligations and Disclosure Requrements) Regulations, 2035, 
{these consolidated nancial results are avallable onthe Company's website iz, wi. satgroup com and onthe websites of BSE 
‘9,The standalone financial resus forthe quarter and nine months erded December 31, 2020 ae summarised below and detailed financial resus are 

availabe on Companys webste www satgroup.com and have been submitted tothe BSE Limited {www.tseindi.com) where the equity shares ofthe 
Company are ised 
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INDEPENDENT AUDITOR’S REVIEW REPORT TO THE BOARD OF 
DIRECTORS OF SAT INDUSTRIES LIMITED 

TO, 
THE BOARD OF DIRECTORS, 
SAT INDUSTRIES LIMITED, 

MUMBAI. 

1. We have reviewed the accompanying statement of standalone unaudited 
financial results (the 'Statement') of Sat Industries Limited (the 'Company’) for 
the quarter and nine months ended 31*t December, 2020 (“the Statement’), 
being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

   

2. This Statement, which is the responsibility of the Company’s Management 
and approved by the Company’s Board of Directors at its meeting held on 
February 6, 2021, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting’ ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue 
a report on the Statement based on our review. 

   
   

  

3. We conducted our review in accordance with the Standard on Review 
Engagements (SRE) 2410. Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures, applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

  

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
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4. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in 
accordance with applicable Indian Accounting Standards specified under 
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/ 
15/2015 dated 30 November 2015 and CIR/CFD/FAC/ 62/2016 dated 5 July 
2016, and other recognised accounting practices and policies, has not 
disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed or that it contains any material misstatement. 

  

For Sampati Lal Bohara & Co. 
Chartered Accountants 
FRN: 003324C 

‘ily Sar 
Partner 
M No. 079102 

      

    

iya 

Place of signature: Mumbai 
Date: February 6, 2021
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Place: Muntai 
Date: February 6, 2021 

  

for SAT INQUSTRIES LIMITED 

Hakant Tursalia 
Wholetime Director    

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

SAT INDUSTRIES LIMITED ‘Annexure -1 
Regd. Ollie : 121. B-Wing, Mittal Tower, Nariman Point, Mumbai - 400021 

CIN: L25199MHI984P1.C034632 Email: corporate@satgroup in Website: wwwwsatgroup in 
Tel :022-66107025, Fax No. : 022-66107027 

[Standalone Segment-wise Revenue, Results and Capital Employed for the quarter and nine months ended Sist 
[December, 2020 (Rs. in lakhs) 

Particulars Quarter ended Nine months ended [Year ended 
[31.12.2020 ]30.08.2020 31.12.2019 [81.12.2020 31.12.2019 [31.03.2020 
(Reviewed) |(Reviewed) |(Reviewed) |(Reviewed) | Reviewed) |(Audited) 

[Segment Revenue 
Trading 0.3] 82.52] 236.30| 145.22[ 1401.70] 1595.29) 
Finance & Investment 102.73| 108.94] 125.17| 320.26| 376.52| 487.90] 
Total 102.86] 191.46] 361.67} 465.48[1778.22[ 3083.19] 
(Other income | 0.49] oO] 0.49] 30.82| 90.82] 
[Total Revenue 102.86] 191.86] 361.67] 465.88] 1869.04[ 2174.01) 
[Segment results 
Trading 0.08] 7.26) 334 14.95; 30.86) 3971 
Finance & Investment 36.17| 43.01] 70.13] 118.19| 228.19[ __-26.98] 
Total Segment Results 36.25] 50.27| 73.67| 133.14[ 259.085] 12.73) 
[Other income | 0.49] | 0.40) 90.82] 90.82| 
Profit before tax 36.25] 50.67) 73.67] 133.54[349.87[ 103.55] 
Provision for tax 9.99] 11.23 26.98] 2e7i[ 146.24 41.07] 
Profit after tax 46.26] 39.44) 46,69] 104.83 203.63 62.48| 
[Segment Assets 
Trading 36i52| 361.52 97661 361.52| 976.61] __463.67| 
Finance & Investment 1287.68] 11233.45| _11486.79|__11287.68] _11486.79| 1353.98 

[Total 11649.20| 11594.97| 1246340] 1649.20] _12463.40] 1817.68] 
(Segment Liabilities 

[Trading 345.92) 352.91 913-42 345.92[ 933.42| 3954.90] 
Finance & investment 476.08] 471.06 1792.93 476.08[ 1792.93 3301.10] 

[Total 822.00| 823.97| 2706.35] 822.00 2706.35] 6256.00] 
(Capital Emloyed 10827.20| 10773.00|___9757.05| _10827.20| _9757.05| __5561.68| 
[Capital Expenditure 

[Trading | | 091 0} 1.03] 24.79] 
Finance & Investment 0] | 61.98] of 109.17[ 109.17] 

[Total 0.00] 0.00] 62.89] o.oo[ 110.20) 133.96) 
Depreciation and amortization 

[Trading 3.37| 3.37] 2.65| 10.3] 7.34] 1091 
[Finance & Investment 5.54] 5.54] 5.17| 16.62 15.25| 2074 
Total 891 8.91 7.83] 26.73] 23.19] 31.65]                   

Note: Previous periods figures have been regrouped and reclassified wherever necessary, 

Place : Mumbai 
Date ; February 6, 2021 

  

for SAT INDUSTRIES LIMITED 

drurgeb 
Harikant Turgalia 
Wholetime Director 
DIN; 00040544 

 


