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SiL/BSE/2019-20
Date: 13-02-2020

The General Manager,

Department of Corporate Services,
BSE Lid.,

P.J. Towers, Dalal Street

Mumbai — 400 001.

Dear Sir/Madam,

Sub: Unaudited Financial Results for the Quarter and Nine months ended
December 31, 2019.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20185, ("Listing Regulations”), we wish to inform you that
the Board of Directors of the Company duly approved the Unaudited Financial Results
{Standalone and Consolidated) for the quarter and mine months ended December 31,
2019 in their meeting held on today 1.c. February 13, 2020.

Statement of Unaudited Financial Results and Limited Review Reports for the quarter
and nine months ended December 31. 2019 1s ¢nclosed herewith.

The meeting of the Board of Directors commenced at 3:30 p.m. and concluded at 4:00
p.m.

Request you to take the above information on your records.

Thanking you,

Yours faithtully,
For Sat Industries Limited

Alka Premkumar Gupta |
Company Secretary
M.No. A35442
Encl.: as above
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAT INDUSTRIES LIMITED

1. We have revicwed the accompanying Statement of Consolidated Unaudited
Financial Results of SAT INDUSTRIES LIMITED (the "Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as the "Group”), and its share of the
net profit/(loss) after tax and total comprehensive income / loss of its associate for the
quarter cnded December 31, 2019 and year to date from April 1, 2019 to December
31, 2019 (the "Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Revicw Engagements (SRE) 2410 "Review of Interim Financial Information Performed
by the Indcpendent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India ("ICAI"). A review of interim financial information consists of
making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
conscquently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the interim financial information of the following entities:

Subsidiaries:

(1) Sah Polymers Limited
(i1) Aeroflcx Industries Limited
(i)  Italica Furniture Private Limited
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(iv)  Aeroflex Finance Private Limited (formerly known as [talica
Ventures Private Limited )
(v) Aeroflex International Limited

(vi)  Italica Global FZC, UAE

Associate:

(i) Genext Students Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20185, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial information of S subsidiaries included in the
consolidated unaudited financial information, whose interim financial information
reflect

(i) total revenues of Rs. 5560.30 lakhs, total profit after tax (net) of Rs. 469.98 lakhs
and total comprchensive income (nct) of Rs. 469.28 lakhs, for the quarter ended
December 31, 2019, and

(ii) total revenues of Rs. 16859.89 lakhs, total profit after tax (net) of Rs. 1097.64
lakhs and total comprehensive income (net) of Rs. 1082.62 lakhs for the period from
April 1, 2019 to December 31,2019,

as considered in the consolidated unaudited financial results. These interim financial
information have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and
associate, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the interim financial
information of 1 subsidiary which have not been reviewed by their auditors, whose
interim financial information reflect total

(i) total revenues of Rs. 429.15 lakhs, total prefii.aiter tax (net) of Rs. 126.05 lakhs
BPNakhs for the quarter ended

December 31, 2019 and
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(ii) total revenues of Rs. 1264.16 lakhs, total profit after tax (net) of Rs. 370.79 lakhs
and total comprehensive income (net) of Rs. 445.02 lakhs for the period from April 1,
2019 to December 31,2019,

as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group's sharc of nct loss of one
associate of Rs. 28.86 lakhs and total net comprchensive loss (net) of Rs. 28.86 lakhs
for the quarter ended December 31, 2019 and Rs. 80.39 lakhs and total net
comprehensive loss (net) of Rs. 80.39 lakhs for the period from April 1, 2019 to
December 31, 2019, as considered in the consolidated unaudited financial results,
based on their interim financial information which have not been reviewed by their
auditors and whose financial information has been furnished to us by the Parcnt's
Management. According to the information and explanations given to us by the
Management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the management.

for Sampati Lal Bohara & Co.,
Chartered Accountants,
Firm Registration No. 003324C

Ajay Sariya

Partner

M. No. 079102

UDIN: 20039102 AAAABL G444
Place of Signature: Mumbai

Date: February 13, 2020
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Statement of consolidated financlal results for the auarter and nine months ended on 31st December, 2019 (Rs. in fakhs)
i Particulars Nuarter ended Nine months ended  |Year ended

31.12.2019 |30.09.2019 |31.12.2018 31.12.2019 |31.12.2018 (31.03.2019

(Reviewed)  |(Reviewed) |(Reviewed) [{Reviewed) [{Reviewed) |(Audited}
Revenue Irom operalions il  s77190|  5999.89 607838 | 17753.91| 1691546 | 2292022
Othicr income 2 217.55 62.74 9.59 370.14 227.05 92.64
Total Revenue (142) 3 5,989.45 6,062.63 6,087.97 18,124.05 17,142.51 23,01286
[:xpenses
[Cod of Matenals consumed 3348.41 3273.02 3,280.01 10000.72 9563.31 13,020.38
Purchases of Stock-in. f'rade 681.57 773.32 1013.89 2392.78 2593.27 3,454.63
Changes in Inventorics of fimshed goods, work-m- plegress and 1287.11) 45.66 {153.30) (521.07) {566.67) (688.34)
stock i irade
Employce benetits expense 404.65 385.62 377.18 1166.99 1049.03 1,387.39
Fimance costs 227.78 279.53 330.18 821.19 841.14 1,238.17
Depreciation and ainortization expxnsc 139.63 134.53 132.71 403.39 396.09 528.81
(kher expenses 831.67 700.66 629.44 2172.39 1728.50 2,477.82
Total expenses 4 5,346.60 5,592.34 5.610.11 16,436.39 15,604.67 21,418.86
Profit before exceptional items and taxt 3-4) 5 642.85 470.29 477.86 1,687.66 1,537.84 1,594.00
Exvepiional ems 6 - - - X 27.44
Prolitllos) Ixfore 1ax (546) 7 642.85 470.29 477.86 1.687.66 1,537.84 1,621.44
Tux expense 8 46.82 63.74 105.03 219.23 344.07 (27.34)
Proliloss){or the period I'rom coninuing operonon {7-8) 9 59603 406.55 372.83 1.468.43 1,193.77 1,648.78
Peofit/(L.oss} from discontinued operalions 10 0.00 0.00 0.00 0.00 0.00 0.00
Tax cxperse of discontinusd operalions 5151 0.00 0.00 0.00 0.00 0.00 0.00
Protitoss)or the pcried from discontinued opicration afler tax (10-{ 12 0.00 0.00 0.00 0.00 0.00 0.00
(1))
Profil(loss) fur the penod (91 12) 13 $96.03 406.55 372.83 1,468.43 1,193.77 1,648.78
Share of profit of associales companics 14 (28.86) (23.95) (2.48) -80.39 (10.14) -92.05
Nct profit alier 1ax and share in associines 15 567.17 382.60 370.35 1,388.04 1,183.63 1,556.73
ARnbutable to 494.94 334.86 286.87 1,197.31 1,006.61 1,336.81
(3) Owners of the cumpany
{b) Non-cuntrolling iIntenest 72,23 47.74 83.48 190.73 177.02 219.92
Onher Comprehensive lncome 16
Ali) item that will not be reclassificd 1o profit or loss 0.71) 0.05 {85.51) -15.02 125.23 {29.71)
(ii) srcome tax rclaing to item that sill not be reclassified to protit 0.00 0.00 0.00 0.00 0.00 0.00
or loss
B(i) tem that will be reclassified 10 profit or foss 31.54 61.80 74.23 0.00 124.55
(1) Inconie 1ax telating to Men what wil be reclassified tw profit o 0.00 0.00 0.00 0.00 0.00 0.00
088
ll'oxal Compsehensise Income Tos the period (15+16) ¢ Compnsing |17 $98.00 444.45 284.84 1,447.25 1,308.86 1,651.57
probi (loss) and other Comprchensive Income for the pened )
Attributabic 10 525.77 396.71 201.36 1256.52 1131.84 1431.65
a) Owness ol the company
(b) Noa-controlling interes) 72.23 47.74 83.48 190.73 177.02 219.92
Of the Tolal comprehensive income above,
Other Comprchensive Income attnhinable to
Owners of the parent 30.83 61.85 (85.51) 59.21 125.23 94.84
Non-controlling inleresis 0.00 0.0 0.00 0.00 0.00 0.00
Paxl up Equity Share Copnatl 2160.00 2160.00 2160.00 2160.00 2160.00 2160.00
Tace value pee share Ry 2/- coch
Other Equity 13,596.42
Earmings per cquity share (for continued Operation- not
annuiglised}
(1) Basic 0.55 0.38 0.35 1.36 111 1.53
(2) 1ured 055 0.38 0.3 1.36 111 153
Earnings per equity share (for discontinued Operation- nol
annuilised)
(1) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(2) Dulied ,ﬁ,ﬂ:_"...._‘__ 0.00 0.00 0.00 0.00 0.00
Eamings per cquaty shanedlor discontinued & cominuing ,"\\ llal
operations- not annualised) b
(1) Basic 5 Q’e 1( @ﬁm SS 0.38 0.35 1.36 111 153
(2) Dilued I W 0.38 035 136 111 1.53
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Notes :
1.The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 13, 2020.The
same have also been subjected to Limited Review by the Statutory Auditors and the Report does not have any impact on the above "Resuits and Notes"
for the quarter and nine months ended 315t December, 2019 which needs to be explained.

2.Inview of acquisitions and changes in the Company's shareholding in the subsidiaries, the consolidated cesults for the current period are
not strictly comparabie with those of the previous period.

3.Segment information as per ind-AS 108, ‘Operating Segments' is disclosed in Annexure-1.

4. There is no exceptional item.

S.Figures for the previous periods have been re-grouped /re-classified to conform to the figures of the current periods.

6. This statement is as per Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

7.The standalone financial results for the quarter and nine months ended December 31, 2019 are summarised below and detailed financial results are
availabte on Company’s website wiww.satgroup.com and have been submitted to the BSE Limited (www.bseindia.com) where the equity shares of the
Company are listed,

Particulars Quarter ended Nine months ended Year ended
31.12.2019  {30.09.2019 [31.12.2018 |31.12.2019 31.12.2018 |31.03.2019
(Reviewed)  ((Reviewed) [(Reviewed) {Revievied) [{Reviewed) l{Audited)
Revenue from opesations 361.67 747.43 950.05 1778.21 2631.48 3,435.89
Profit/(loss) befure tax 73.67 139.54 79.03 349.87 367.41 446.63
Profit{loss)1or the period 46.69 94.03 51.25 203.63 246.18 333.26
Other Comprehensive income 0.71 -4.95 16.76 -20.02 5.71 24N
Total Comprelensive Income for the period 45,98 89.08 68.01 183.61 240.47 308.55

8.These consolidated financial results are available on the Company’s website viz,

Pluce : Mumbai
Date : 137/02/2020

for SAT INDUSTRIES LIMITED

WJ*L‘.L—

Harikant Turgalia
Wholetiinc Director
DIN: 00049544

www.satgroup.com and on the websites of 8SE (www.bseindia.com).




Anneaure -

SAT INDUSTRIES LIMITED
Regd Ofice . 121, B3-Wing, Mislal Tower. Nanman Powt. Mumbai - 400021
CIN L25199MI11984P1.C034632  Email : sil@minl.nct.in Website | waww saigroup in
Tel 02246307025 Fax No. : 022-66107027
(‘onsilidated Scgment-wise Revenue. Results and Capital Employed for the quarter ended on 31t Iecember, 2019
(Rs. In lakhs)
Particulars Quarter ended Nine months ended  |Year ended
31.12.2019 |30.09.2019 [31.12.2018 |31.12.2019 |31.12.2018 |31.03.2019
(Reviewed } |iReviewed ) |(Reviewed } [(Reviewed ) |(Reviewed } liAudited)
Sepment Revenue *
1 |Teading 66565 104141 1095.72 2665 86 283331 3983 30
2 |Manufaciuning S I ——
(a)F lexible IPvkacing 1225.82 1)89 35 84135 3740.37 3206.71 4496 .79
(b) Siainless Steel Hose 3775.19 3463 64 400584 11037 88 10565.68 1404247
J|Finance & tnvesiment 105 19 105.49 13547 309 80 309.76 39766
Total £771.90 £999.89 6078.38 17783.9t 16915.46 22920.22
(Mher Income 21755 6274 959 370.14 227.05 9264
Totl Revenue 5989.45 6062.63 6087.97 18124.08 17142.5) 23012.86
Scement results®
| [Trading, 129 58 14691 9500 401.64 24066 499 40
2[Manufaciunng — - =
[0)FIcxible Packigang -1768 19.18 1258 54 51 4120 26.5)
b) Stainless Steel Hose 274 .78 197.28 256.02 74954 665 .62 864.0:
3 {Finance & Inveument 3862| 4418 101 67 111.83 363.31 10139
[Total Segment Results 425,30 407.85 468.27 1317.582 1310.79 1501.36,
(nher Income 21755 6274 9 .59 370 ¢4 227.0% 92,64
Iixceplional income 0 0 0.00 000 2744
Prolit hefore 1 32 85 47029 477 86 1687 66 1537 84 1621 4
IPravision {or tix '
Income Tax 25.29 51N 105.03 164.74 34407 134 .20
Defored Tax _ a3 2w ) -161.54
Prolin aller 13X 596.0) 406.55 372.83 1468 43 1193.77 1648.78
Segmenl Asscls®
Trading 4084 62 371826 396202 4084 62 396202 314951
[Manulxctunng
(a)Flenible Packaging 384727 1926.5 341189 3842.27 3411.89 3678 32
(b) Stamless Sicel Hose 1381167 13859.47 15006.34 13811.67 15006.34 15§39.07
Finance & Invesument 850674 8186.01 6630.07 8506.74 663007 6756.95
Total 30250.30| 29690.24 29010.32 J02SV 3N 29010.32 2872388
Sepment Liabilitics *
Teahing 1913 86 1983.81 1336.24 1013 .86 133624 51078
Manufactunng 0.00 000
(2)Flexible Packaysng 191012 1935 85 1526.89 1910 12 1526.89 1780.99
(b) Stainleas Sicel Hose 8263 41 8719.4 897098 8263.41 897998 8912.14
Finance & Investment 2964 87 445 51 1772 96 2964 87 1772 96 176352
Total 14152.26 13084.57 13616.07 14152.26 13616.07 12967.43
Capital Employcd 16098.04 16605.67 18394.25 16098.04 16394.25 18756.42
Capital Expenditurc (Net) x
rading 091 0.00 062 1.03 7.99| 093
Manufaciuring
ta)lexible Pachayine 428 59.91 27.38 81.73 5308 71.65
{b) Stainlces Sicel Hove 35 86 17005 23 7R 279.83 302 00 30261
Finance & Investment 6198 3848 255 16 10917 3302 24263
Total 103.03 268.44 J06.K.3 471.76 396.07 617.84
Depreciation and amortization
Jrading 266 021 268 794 799 10.70
Manulaciunng
(w)Flextble Packaging 1971 18.96 17.66 57.17 53.08 71.18
(b) Swinless Stoel ose 104 38 100 93 100.66 301 38 302.00 400,13
Finanee & Investiment 1237 14.44 1121 36.90 33.02 45 80
Total 139.62 134.84 132.71 403.39 396.09 528.81

*Alter clioimagion of mira-group/segment transaciions
I Figures for the previous penods have been regrouped/reclassified to conform to the classification of the current period

for SAT INDUSTRIES LIMITED
Ny | WY ""LJ .
Hankant Turgalia

Wholetimc Dircctor
DIN: 00049544

SPYrLO
S Lal ,5'9,

o~

Place : Mumbas
Date : 13/02/2020
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INDEPENDENT AUDITOR’S REVIEW REPORT TO THE BOARD OF
DIRECTORS OF SAT INDUSTRIES LIMITED

TO,

THE BOARD OF DIRECTORS,
SAT INDUSTRIES LIMITED,
MUMBALI.

1. We have reviewed the accompanying statement of standalone unaudited
financial results (the 'Statement’) of S8at Industries Limited (the 'Company’)
for the quarter and nine months ended 315t December, 2019 (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management
and approved by the Company’s Board of Directors at its meeting held on
February 13, 2020, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"}, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410. Review of Interim Financial Information Performed
by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/
15/2015 dated 30 November 2015 and CIR/CFD/FAC/ 62/2016 dated 5 July
2016, and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be
disclosed or that it contains any material misstatement.

For Sampati Lal Bohara & Co.
Chartered Accountants
FRN: 003324C

i
Fd, . PP
-quﬂ W
.,‘ % "

Ajay Sariya
Partner

M No. 079102  0OW?3 20071 0>AAAA BN EOIE
Place of signature: Mumbai o o
Date: February 13, 2020
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Statement of standalone financial results for the quarter and nine monhts ended on December 31, 2019

(Rs. in lakhs)

Particulars Quarter ended Nine months ended Year ended
31.12.2019 [30.09.2019 |31.12.2018 [31.:12.2019 |31.12.2018 |31.03.2019
{Reviewed ) |(Reviewed )} [(Reviewed) |(Reviewed) |{Reviewed) |(Audited}
Revenue ftuin operations 1 36167 747.43 950.05 1778.21 2631.48 3,435.89
Other mcome 2 0.00 39.73 0.00 90.82 0.00 0.00
‘Total Revenue (142) 3 361.67 787.16 950.05 1,869.03 2,631.48 3,435.89
Expenses
Cost of Materials consumey 0.00 0.00 0.00 0.00 0.00 0.00
Puichases of Stock-tn-Tiade 393.30 487.67 821.00 1531.18 2081.01 2,751.42
Changes in inventorics of finishod goods -160.33 111.80 0.00 -160.33 0.00 0.00
wotk-in-pragress and Steck -in-Trade
Employee benelits expense 18.84 1891 17.52 56.57 52.85 67.65
Finance costs 1.06 2,07 0.00! 4,37 1131 27.76
Depreciation and amurhization expense 7.83 7.43 6.92 23.19 20.29 28.43
Other expenses 27.30 19.74 25.58 64.18 98.61 114.00
Total expenses 4 288.00 647.62 871.02 1,519.16 2,264.07 2,989.26
Prolit before exceyrional atems and 1ax(3-4) 5 73.67 139.54 79.03 349,87 367.41 446.63
Lxceplional uems 6 0.00 0.00 0.00 0.00 0.00 0.00
Profit/(toss) before tax (5+6) 7 73.67 139.54 79.03 349 87 367.41 446.63
Fax expease 8
Cuirent tax 19.71 38.85 21.14 126.90 105.12 91.19
Deteered Tas 7.27 6.66 6.64 19.34 16.11 22.18
Profit(toss)tor the period from continuing operation (7-8) 9 46.69 94.03 51.25 203.63 246.18 333.26
Profit{Loss) from discontinued operations 10 0.00 0.00 0.00 0.00 0.00 0.00
Tax expense of discontinued operations 11 0.00 0.00 0.00 009 0.00 0.00
Prolit(loss)or the periad from discontinucd opesation afler tax (10412
n 0.00 0.00 0.00 0.00 0.00 0.00
Profit{loss) tor the period (9¢12) 13 46.69 94.03 51.25 203.63 246.18 333.26
Orlwz Comprehensive lncome 16
Adi) itemthat will not be reclassitiod to pralit or luss (0.71) (4.95) 16.76 (20.02) (5.71} (24.71)
(i) Incame 1ax rekaning to ilem that walt not te reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
13(1) item that will b reclassified to profit of loss 0.00 0.00 0.00 0.00 0.00 0.00
(1) Inconne {ax relating to item that will be reclussiticd 1o protit or
loss 0.00 0.00 0.00 0.00 0.00 0.00
ol Comprehensive Income tor the penod (15+16) ( Compnising |17 45.98 89.08 68.01 183.61 240.47 308.55
profit {loss} and other Comprehensive Income tor the period )
Paid up tiquity Shase Cupital 2160.00 2160.00 2160.00 2160.00 2160.00 2,160.00
Face value per share Rs 2. each
QOther FQuity 9,204.76
Farnings per oquity share {101 cominued Opesalion- not
unnualised)
(1) Vasrc 004 0.08 0.05 0.19 0.23 0.31
(2) Dituted 0.04 0.09 0.05 0.19 0.23 0.31
Eamings por equity shase.(foe discontinued @peration- not
annualised)
(1) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.00
Lamings per ¢quity share(for discontinued & continumg
oputations- ol annualised)
(1) Rasic 0.04 0.09 0.05 0.19 0.23 031
(2) iluted 0.04 0.09 0.05 0.19 0.23 031
/s
:‘g( \ )
18) k/‘ Y,




Notes :

1.The above results have been reviewed by the Audic Committee and approved by the Board of Directors at its mceting held
on February 13, 2020.The same have also been subjected to Limited Review by the Statutory Auditors and the Reporl docs
not have any impact on the above "Results and Notes” for the quarter and ninc months cnded 31st December, 2019 which
nceds to be explained.,

2.Scgment information as per Ind-AS 108, '‘Operating Segments’ is disclosed in Annexure-1.

3. During the quarter ended December 31, 2019, the Company allotted 50,85.000 warrants convertible into equity sharcs at
the rate of Rs. 29/- per warrant to the Non-promoter on preferential basis.

4. The Company increcased its stake in Aerofiex Industries Limited, a subsidiary company, to 98.70% from 69.30% with
cffect from 23/10/2019.

S. Therce is no cxceplional itein,
6.Figures for the previous periods have been re-grouped /re-classified 1o conform to the figures of the current periods.

7. This statement is as per Regulation 33 of the SEB! (Listing Obligations and Disclosure Requircments) Regulations, 2015.

for SAT INDUSTRIES LIMITED

L
Place : Mumbai Harikant Turgalia R Sl
Date : 1370272020 Wholetime Director . & /

DIN: 00049544




SAT INDUSTRIES LIMITED
Regd Office : 121. B -Wing, Miual Tower, Nariman Point, Mumnbai - 40002 |
CIN - L25199MH1984PLC034632  Email : sil@minl.net.in Website : wivw satgroup.in
Tel : 022-66107025 Fax No. : 022-66107027
Standalone Segment-wise Revenue, Results and Capital Employed for the quarter ended on December 31. 2019
(Rs. in lakhs)
Particulars Quarter ended Nine monhts ended Year ended
31.12.2019 30.09.2019 |31.12.2018 31.12.2019 [31.12.2018 {31.03.2019
(Reviewed ) [(Reviewed ) [(Reviewed) |(Reviewed) [(Reviewed) |{Audited)
Segment Revenue
| { lrading 236.50 622.90 827.53 1401.70 2107.33 2784.84
2|Finance & Investment 125.17 124.53 122.52 376.52 524.15 651.05
Total 361.67 747.43 950.05 1778.22 2631.48 3435.89
Other Income - 39.73 - 90.82 - -
Total Revenue 361.67 787.16 950.08 1869.04 2631.48 3435.89
Segment resulls
1 Trading 3.54 23.44 6.17 30.86 25.65 33.03
2|Finance & [nvestment 70.13 76.37 72.86 228.19 341.76 413.60
Total Segment Results 73.67 99 81 79.03 259.08 367.41 446.63
Other Income - 39.73 - 90.82 - -
Profit before tux 73.67 139.54 79.03 349.87 367.41 146.63
Provision for tax
fncome Tax 19.71 38.85 21.14 126.9 105.12 91.19
Detered Tax 7.27 6.66 6.64 19.34 16.11 22,18
Profituller tax 46.69 94.03 51.25 203.63 246.18 333.26
Scgment Asscls
Trading 976.61 768.92 1412.6 976.61 1412.60 578.93
Finance & Investment 11486.79 9745.97 9534.33 11486.79 9534.33 9605.35
Total 12463.40 10514.89 10946.93 12463.40 10946.93 10184.28
Scpment Liabilities
Trading 913.42 677.76 1330.57 913.42 1330.57 505.12
Finance & Investment 1792.93 494.72 479.69 1792.93 479.69 474 40
Total 2706.35 172,48 1810.26 2706.35 1810.26 979.52
Capital Employed 9757.08 9342.41 9136.67 9757.08 9136.67 9204.76
Capital Expenditure (Net)
Trading 091 0.00 0.62 1.03 0.93 0.93
Finance & Investiment 61.98 38.48 173.13 109.17 232.52 242.65
Total 62.89 3848 173.75 110.20 233.45 243.58
Depreciation and amortization
Trading 2.66 2.64 2.68 7.94 7.99 10.70
Finance & Investment 5.17 4.79 4.25 15.25 12.30 17.73
Total 7.83 7.43 6.93 23.19 20.29 28.43

1. Figures for the previous periods have been regrouped/reclassificd to conform to the classification of the

current period.

Place : Mumbai
Datc : 13/02/2020
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for SAT INDUSTRIES LIMITED /é\}&'.}_'@“‘\

Nngaly
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Harikant Turgalid” ~° /

Wholetime Director '
DIN: 00049544
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