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Deur Sir/Madam, 

Sub: Unaudited Financial Results for the Quarter and Nine months ended 

December 31, 2019. 

Global Busi'less

SAT 

Pursuant to Regulation 33 of the SEl31 (Listing Obligations and Disclosure 

Requirements) Regulations. 20 I 5, ["L1slmf!; Regulations"), we "'-1Sh to inform you that 

the Board of Directors of the Company duly approved the Unaudited F'inancial Results 
!Standalone and Con,;oliclnted) for the quarter und nm(• months ended December 31,

2019 in their mt•etinK held on today 1.c February 13. 2020.

Swtement of Un,tud,tcd Financial Results and Limited Re"icw Reports for the quarter 

and nine months ended December 31. 2019 ,s cnclo�ed herewith. 

The me<.'lmg of the Board of Uirecton; commenced at 3:30 p.m. und concluded at 4:00 

p.m.

Request you lo ruke the above information on your records. 

Thanking you, 

Yours fa11hfully. 
For Sat Industries Limited 

�-
AlkJ Premkumar Gupta 

Company St.'cretary 

M.No.AJ5442

Encl a� above
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAT INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of SAT INDUSTRIES LIMITED (the "Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as the "Group"), and its share of the

net profit/ (loss) after tax and total comprehensive income / loss of its associate for the
quarter ended December 31, 2019 and year to date from April I, 2019 to December
31, 2019 (the "Statement"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles la.id down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 241 0 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India ("!CAI"). A review of interim financial information consists of

making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in  scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the interim financial information of the following entities:

Subsidiaries: 

(i) 
(ii) 
(iii) 

Sah Polymers Limited 
Aerofiex Industries Limited 
ltalica F\1miture Private Limited 
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(iv) Aerofiex Finance Private Limited (formerly known as ltalica
Ventures Private Limited )

(v) Aeroflex International Limited
(vi) Italica Global FZC, UAE

Associate: 

(i) Genext Students Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
a.mended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial information of 5 subsidiaries included in the
consolidated unaudited financial information, whose interim financial information
reflect

(i) total revenues of Rs. 5560.30 lakhs, total profit after tax (net) of Rs. 469.98 lakhs
and total comprehensive income (net) of Rs. 469.28 lakhs, for the quarter ended
December 31, 2019, and

(ii) total revenues of Rs. 16859.89 lakhs, total profit after tax (net) of Rs. 1097.64
lakhs and total comprehensive income (net) of Rs. 1082.62 lakhs for the period from
April I, 2019 to December 31,2019,

as considered in the consolidated unaudited financial results. These interim financial 
information have been reviewed by other auditors whose reports have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries and 
associate, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results includes the interim financial
information of 1 subsidiary which have not been reviewed by their auditors, whose
interim financial information reflect total

(i) total revenues of Rs. 429.15 lakhs, total iw��ter tax (net) of Rs. 126.05 lakhs
and total comprehensive income (net) of Rs

�

.�\. s for the quarter ended 
December 31, 2019 and � 
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(ii) total revenues of Rs. 1264.16 lakhs, total profit after tax (net) of Rs. 370.79 lakhs
and total comprehensive income (net) of Rs. 445.02 lakhs for the period from April 1,
2019 to December 31 ,2019,

as considered in the consolidated unaudited fUlancial results. The consolidated 
unaudited financial results also includes the Group's share of net loss of one 
associate of Rs. 28.86 lakhs and total net comprehensive loss (net) of Rs. 28.86 lakhs 
for the quarter ended December 31, 2019 and Rs. 80.39 lakhs and total net 
comprehensive loss (net) of Rs. 80.39 lakhs for the period from April I, 20 19 to 
December 31, 2019, as considered in the consolidated unaudited financial results, 
based on their interim financial information which have not been reviewed by their 
auditors and whose financial information has been furnished to us by the Parent's 
Management. According to the information and explanations given to us by the 
Management, these interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the 
interim financial information certified by the management. 

for Sampati Lal Bohara & Co., 
Chartered Accountants, 
Pirm Registration No. 003324C 

�;Y 
Ajay Sariya 
Partner 
M. No. 079102

UDIN: .2.00.:j."11 O 2. ,A A .A A C3 L 9 -::r-1.1 
Place of Signature: Mumbai 
Date: February 13, 2020 
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Statement of consofidated firu1nd1I re-�uhs IOf the nua<te, and nine months ended on 31st ONembcr, 2019 (Rs. In lal<hs) 
Partlculatt Quartet ended Nine monlh.s ended Year ended 

Rc,,-enue from oix·n,oons 
Odict IDCOl'l'le 
·ro1al R�·('1111c (l+l)

l:xj)Cl'ISl'S 

CoM of M-'lffi;IJ1 <OftSulncd 
l\1rchllScs or StocL,,n,nuoe 
Charc,.-s 1L111 1nventOOCS ()f (rn,�hcd goc)lls, v.-ort. •m• p, ()gfl!5S and 
stod m 1mdc 
F...mp()')« benefit) C'(pcll)t 
finaflC< CO'IIS 
Depnx::,ation and aroonua1t0n c1i:pen� 
Ocher apcl'bCS 
'foh•lnp.-1'1� 

Profi1 befo�\lxocp11onal nemsand tu.."tJ--4) 
ht'q,ltOnal llems 
Pmli1,�los,,J l"Cf..'Xc liL'< (S•6• 
Tax t,penr,e 
Prolll(lossJIOf the ,:,criod l'rom wnunu,ng op.-rouon {7-8) 
Prolil,tl.osO from d,soontmucd OJX'fllh(>t\S, 
'ru c,pcme or d�ooed �'°°'

Prol11(foss)fclr 1hc 1>enod from disc-0ntmucd or,cra11on an�r tu..« (10 
II I 

Pmfi1(toss) fonhc pt"riod (9+ 12) 
S-h.,,c of prol'h of assocaakS nimp;an11a 
Ncr p1ofi1 :1fkr Ill\ ond shun• Ill ll�llllt'S 
Ant1btdaNt to 

(a) o,�ne,rs 0(1hc cvmp.111,•
(b) N..,..Ol.ll>llm& •-
Olhtr Comprchc1l)1vc locorne
ACil Jtern thlt •1.11 MM be ttda),1fttd to pro(11 or toss
(ii) l,li('llll'Ut ca.� rel111ing10 11cn, tbal \ltlll tlOC be- rccthwlic.d IO pro(il
...... 
O(i) itcrn th:11 will bt n:das�(i(d lQ profit or� 

(11) h-comc Ill.\ rd1111ng to 11ern 1h31 w,11 be �clt1�s1ficJ 10 profit or

r�al C'ompu:henM\tl ln1.·01ne 10, the (ICnOd ( I $1 16) ( Compt,sm& 
prolll (los.s) :111d IMhn C\Mtlprchmsnc Income for the pcr.od ) 

Allnbut:lflolt ,o 
ail (h.11Cf5 of me- cc>fnpanv 
tb) NOl'l-(;Qnlrolltni 1.n1trt�t 
Of the TotJI rompreheM1vt ,nccimc :ibov�. 
Othl:r <.:omp1ebm.1hc-,ncomc-11111bulah&e IO 
°"nenor1t1c po�nc 
Non-conrrolhng � 
P:ud \ljl E4111iy Sh11rt C111>1tal 
face ,al� pc,sh;ltt Rs 2 • �.h 
O.hc1 fttult) 
F..aminp per tqmty 'Wire (for comlnucd Operaoon- no1 
WUlUlll1sed} 

(1)6,s,c 
(2) D1lu11.-d
F...arn,,-p per «JUI!) share ( for d1soont1m11.1d ()per".11,on• nOI
tumu:1liscd) 
( I l ijJSIC' 
Cl> ()d111ed , 
!.-:am mg$ f}\;'1 cq1u1y sh:uc cfo, d1�coiu111ucJ � oom,nuina ::.: 
openoons• not Mnwil�) tJ 

��
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(I) Ull.siC

I 12Jl.lllol«I I.:, 

31.12.201� 
(ROYiewed) 

I 5771.90 
2 217.55 
3 5,989.45 

3348.41 
681.57 

1287,11) 

404.65 
227.78 
139.63 
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642.&S 
46.82 

S9603 
o.oo

0.00 
o.oo

S96.03 
(28.86) 
567.17 
494.94 

72.23 

(0.71) 
0.00 

31.54 

0.00 

598.00 

S25.77 

72.23 

30,83 

0.00 
2160.00 

O.S5
o.ss

0.00 
0.00 

& 
..,, 
\:i:; 

55 
55 

,::, \V ' � � 
.. iccou\\\�' '-.:£/•

30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
(R..;eweo) (Reviewed) (Reviowed) (Reviewed) (Audi1ed) 

$999.89 6,078.38 17753.91 16,915.46 22,920.22 
62.74 9.59 370.14 227.05 92.64 

6,062.63 6,087.97 18,124.0S 17,142.51 23,012.86 

3273.02 3,280.01 10000.72 9563.31 13,020.38 
m.32 1013.89 2392.78 2593.27 3,454.63 
45.66 {153.30) (521.07) (566.67) (688.34) 

385.62 377.18 1166.99 1049.03 1,387.39 
279.53 330.18 821.19 8A1.14 1,238.17 
134.S3 132.71 403.39 396.09 528.81 
700.6G 629.44 2172.39 1728.SO t477.82 

5,592.:34 S.610.11 16,436.39 15,604.67 21,418.86 

470.29 477.86 1,687.66 l,S37.SA 1,594.00 
. 27.44 

470.29 471.86 1,687.66 1,537.34 1,621.44 
63.74 105.03 219 23 344 07 (27.34) 

406.5S 372.83 1,468.43 1,193,77 1,648.78 
0.00 o.oo 0.00 0.00 0.00 

0.00 0.00 o.oo 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

406.55 372.83 1,468.43 1,193.77 1,648.78 
(23.95) (2,48) ·80.39 (10.14) ·92.0S

382.60 370.35 1,388.04 1,183.63 1,556.73 
334.86 286.87 1,197.31 1.006 61 1,336.81 

47,7'1 83.48 190.73 177.02 219.92 

0.05 (85.Sl) ·1S.02 125.23 (29.71) 
0.00 0.00 0.00 0.00 0.00 

61.80 74.23 0.00 124,SS 

0.00 0.00 0.00 o.oo o.oo

444.4S 28A.8A 1,447.2S 1,308.86 1,651.57 

396.7) 201.36 1256,52 1131.SA 1431.65 

47.74 83.48 190.73 177.02 219.92 

61.85 (85.SI) 59.21 125.23 94.34 

o.oo 0.00 0.00 0.00 0.00 
2160.00 2160.00 2160.00 2160.00 2160.00 

ll,S96.42 

0.38 0.35 1.36 1.11 1.53 
0.38 0.35 1.36 1.11 1.53 

0.00 0.00 0.00 o.oo o.oo 

0 00 0.00 0.00 o.oo 0.00 

0.38 0.35 1.36 I.II 1.53 
0.38 0.35 1.36 1.11 l.S3



Notes: 
l.The above results have been reviewed by the Audit C-0mmittee and approved by the Board of Directors at its meeting held on F'ebrvary 13, 2020.The same have also been subjected to limited Review by the Statutory Auditors and the Report does not have any impact on tile above "Results and Notes•for the Quarter and nine months ended 3lsl lle<;ember, 2019 which needs 10 oo e)iJ>lained. 2.Jn view o f  acquisitions and changes in the Company's shareholding in the subsidiaries, the consolidated results for the current period are not sttictly comparabte with those of the previous period. 

3.Seg,nent information ."IS per Jnd•AS 108, 'Operating Segments· is disclosed in Annexure-1. 
4. There ls no ex:ceptional item.
S.Figures for the previous periods have been te•g,-ouped /re•dassified to conform to the figures of the cuffent periods, 6. This statemem is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 7 .The standalone financial results for the quarter and nine month� ended December 31, 2019 are summarised below and detailed financial results areavailabfe on Company's website www.satgroup.com and have been submitted to the SSE Limited fwww.bseindia.com} where the equity shares of the Company are hsted, 
Particulars 

Quarter ended Nine months end�d Year onded 
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) Revenue from operatlons 

361.67 747.43 950.0S 1778.21 2631.48 3,435.89 Profitlllo�s-) befo,e tax 
13.67 139.5.4 79,03 349.87 367.41 446.63 Profit(loss} f0t the pe,locl 
46.69 94.03 51.25 203.63 246.18 333.26 Other Compreheosive Jncome 
-0.71 ·4.95 16.76 ·20.02 ·S.71 ·24.11lotaf Comprehensive Income lot tht period 45,98 89.08 68.01 183.61 240.47 308.55 8.These consolidated financial results are available on the Company's website vii, www.satgroup.com and on the websites of 8Sf (www.bsemd,a.com).

for SAT INDUSTRIES LIMITED

PJucc: Mumbai 
Date : 13/02/2020 

�Y,)--
Harikanl TurgaJia 

WholeLi.mc Director 

DIN: 00049544 
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C'oiiJOlid_.tfd Srg,mtnl•wik' Rf",·t111,c-. RaulttHd C1pital £•ple)fd for lkqt111rtff<IMkd on JIA Ottt.btr, 1019 

Par1lcula� 

Sc,i'MC'■I RtnAff • 
1 lnldtnil 
2 M.lnuJ3'lW'IO( 

(a)Re,.1blt f':lcl"-"lnlt 

b) S1a1nlc:1s Steel J los,c
.l F1�& 1n .. uatncn1. 

Totol 
Olh<rl""""" 
Tm.al Ht·,•tn11t 
lil-lONI result\" 

I TnMfin;• 
2 Manur-.:tu,,ux 

•lFkx•ble Pw-l-11'11!. 

(b) s,a,nle:ss Stc�I I lose 
) f1f'Wlc'c & ht�I 

I otal N•lmtnl Rl'liUIO 
():�r lacome 
11, ,cq,11onal inoo,nc 
l>rofil before t.1X 
Pmvl$11.M1 f« UL� 
Income Tu," 
O.l'=d Tu 
Profi1 an.:., 1ax 

St&mt(II A.Qth" 

Tradmi 
Munul�ctunni 
(a).,eAtble Paclumit 
b) S1a111k� S1ocl I fosc

F lunot & lm'l$fflfflt 
To111I 
�---· UabUi1ln • 
l'rad1n.g 
Muufx,uiri.itg 
(a)l-le.-..:1Me Pad-.rutlOt!. 
( b) S&ain ,��:, Stt.-el llosc 
F1nana & lm,'CSlffliCftl 
1'0111 
("1pi&al tMplo)C'd 

C•pllal t'..:•w..uJ11ure(�tl) 
Trodi"I 
M1ll11,1fac:1uring 

,.�--'"" 

b) Suunks:s Steel H�c 
hn�t & lll�ffldlt 
To1a1 
Ocpn:elalk>n 1111d •morU.uilion 
Tnad1nc 
Mt1nuluc1unng 
(a)f1""ble Pacb•, .. 
b) S1.ainl<:ss Steel I IO!IC 

f' � & lmra&Menc 
Tmal 

Ptt1c:c ; Mumbru 
Oare: 13/0'2/2020 

Qu,rter �did 
31.12.2019 30.09.2019 
(Reviewed• (Reviewed) 

6<>56S 104141 

122587 131!9 35 
3775 19 J46) 6-1 
105 19 105.49 

5771.90 59ffJJ9 
217 55 6274 

5989.45 6061.63 

129 58 14691 

-1768 19.18 
274 78 19728 
3162 44 II 

42!'.J0 407.55 
217SS 6l l4 

0 0 
64235 •10� 

2529 51.0,,I 

2113 1270 

596.03 40655 

,103-l 62 3718.26 

J847l7 3926.S 
1381167 1)859 47 
1506 74 1186.01 

3025<lJ0 29690.14 

IOIJ 86 1983 81 

1910 12 1935 85 
326J.H 11719 4 
l:964 87 445 SI 

14152.l.6 IJ08.U7 
16098.0-I 16605-67 

0 91 000 

.. ?I 5991 
35 8(, 17005 
6191 1141 

103.0J 261U4 

266 021 

19.71 18.96 
104 88 1009) 

1231 I◄ •4 
IJ9.6l 134.54 

31.12.2018 
(Reviewed J 

1095.72 

841 JS 
40058' 
m.47 

6078.J8 

9 50 
6087.97 

9S 00 

12 58 
25602 

104 67 
468,27 

9 S9 

4nl6 

I0S 0l 

372.IIJ

396202 

)411.1!9 
1500634 
6630.07 

l9010Jl 

1336 24 
000 

1526 89 
197998 
1772 96 

1.1616.07 
15394.25 

0.62 

2738 
2318 

2SS06 
306 ..... 

2 68 

17 66 
10066 
11 71 

IJl.71 

(Rs. In lakhs) 
Nine t'l'IOftths ended Ynrtnded 

31.12.2019 31.12.2018 31.03.2019 
(Rev�wed l ,_1 (I\Ud1ted) 

2665 86 283) JI 3983 JO 

3140.37 3206.71 4496.79 
1103711 10565 68 1404H7 

309.80 309.76 39766 
1175J,9l 16'1:l."6 22920.ll 

}?014 227.05 92 64 
18124.05 17142.�I lJOll.86 

401.6< 24066 49940 

S4.ll 41 20 26.53 
74954 665 62 86'0-I 
111 Ill 36331 111.39 

1317.!'l IJI0.,9 1501.36 
JlOI◄ 227.0S 9264 

000 0 00 2744 
16&7 66 ISJ114 162144 

u,,.,.. 34407 134 20 
54.49 -161.54

1468 43 1191n 1�78 

4084 62 )96202 314951 

3847.27 )411.1!9 3678 32 
llSll.67 15006 l4 lllJ9.07 
8500.74 663007 6756.9S 

J0250.JO 2901Q.J2 lllll.1$ 

1013 86 lll624 510.78 
000 

1910 12 1526 80 1780.99 
12til41 lm998 1912 I' 
296487 1772 96 176JS2 

14152.26 1.1616.07 ll%UJ 
16098.04 I �394.25 157�6.◄2 

I.OJ 7.99 0.93 

81.7l 5308 71.65 
279.IJ 30200 30261 
10917 3102 21'26S 
..,,.,6 J%,t)IJ 617.84 

7.9 .. 199 10.70 

57.17 SJ.OK 11.18 

JOI 31 30200 401 IJ 
36.90 H.0? 45.80 

40.)Jl) 396.0'J 521l11 

for SAT INDUSTRIES LIMITED 

J...,.,.,__--J� 
Harikanl Turgolia 

Wholetimc Dittctot 

DIN; 00049544 
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Statement or standalone financial ,esults for theau.arter and nine monhts ended on Oecembet 31, 2019 
Particulars 

31.12.2019 
{Reviewed) 

Re\-enu.: fwm opcraoons 1 361.61 
01h¢t in(.:llOlC 2 0.00 
'fotal Re,•enu� (1+2) 3 361,67 

Expenses. 

Cosl or Materials consumOO o.oo 

l\ucbuscs ofS1ock-1n-l'l'OOc 393.30 
Chane,:s in inWt'I.IOries oflinisll\?d goods ·160.33

Wotk-in-proeress and S1ock -in-l'n,de 
Emrkl)'ee lx>nt·lits expense 18.84 
Fu,a.n�-e costs 1.06 
Ocprcc1a1100 and amorli7Jltion c,s�n� 7.83 
01he( l'XpCllSC'$ 27.30 
Tot1tl c-xptBSCS 4 288.00 

Prolit bcfo«: t.xc:epciooaJ i1eins and iax(34) 5 73.67 

lixccp1io11 .. 'lJ ll('fllS 6 o.oo 

Prolil/(foss) before tax (5+6) 7 73.67 

Tax e.-.1�1se · 8 
Current Tax 19.71 
Dclcm�d 'ra.-. 7,27 
J>mlit(foss)for th,� pe,iod from CC)1ltmu111g opcta1ion {7-8) 9 46.69 
P'toflt/(l..o»:) from d1soon1moed op�ra1il'lf1s. 10 0.00 
lax c .-..:pense ol'd1S1.-ontinu<:d opct;llions 11 o.oo 

Proli1(k,��)tor the peood 1tom <1iscCH11mucd oper;uion ani:f tax ( I c 12 
II) 0.00 
Profit(loss) for the period (9+12) 13 46.69 
011\CJ Comprehensive Income 16 
A(I) i11.-m that w,11 no! be n.:,dos!\ilied to prolil <>t 19Ss (0.71} 

(u) lneomc tax rela1rng 10 i1cm that will not DC rcclallsifHXI 10
proli1 or loss 0.00 
ll(i) item thal w,11 ht' r<.·dossirt«I to prolit or loss

o.oo 

(ii) hk.!01n,· In:-. relating to i1em th�t will be ,ecla.ssitiecl w prolit or
Joss o.oo 

·ro1zil Comprchcn:;ivc Income for the period ( I 5+ 16) ( Comprising 17 4S.98 
profit (loss) and other Cc,mprchcnsh'C Jocorne for the period)

Paid up Eq11i1y Share Capitaf 2160.00 
Face value per :d1.lre Rs v. e:ich
Other Equny
l!.irnings per equiry -.hare (li)r rominuOO Ope,:uion- not
annuah!:ed)
(I) Oastt: 0.04 
(2) Oiluted 0.04 
£.amings per equity sharc:(fof discon1inucd Opel'atKln- not
annualised)
(I J llasi< 0.00 
(2) o;rui.d 0.00 
Eammgs per equity s:hare.(f(>r discontinued & c:ontinumg
ooerations• 001 annu.aliscd)
(I) Rnsic 0.04 
(2} Oifuted 0.04 
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. " 
g s:' • 

Quaner ended 

30.09.2019 31.12.2018 
(Revi<wed} (Fleviewecf) 

147.43 950.05 
39.73 o.oo 

787.16 950.05 

o.oo o.oo 

487.67 821.00 
111.80 0.00 

18,91 17,52 

2.07 o.oo 

7.43 6,92 

19.74 25.58 
647,62 871.02 

139.54 79.03 

o.oo 0.00 
139.54 79,03 

38.85 21.14 
6.� 6.64 

94.03 51.25 

o.oo o.oo 

0.00 0.00 

0.00 0.00 
94.03 51.25 

(4.95} 16.76 

0,00 0.00 

0.00 o.oo 

0.00 o.oo 

89.08 68.01 

2160.00 2160.00 

0.09 0.05 
0.09 o.os 

0.00 0.00 
o.oo 0.00 

0.09 o.os 

0.09 0.05 

Nine months ended 

31.12.2019 31.12.2018 
(Reviewed) (Reviewed) 

1778.21 2631.48 
90.82 0.00 

1,869.03 2,631.48 

0.00 0.00 
1531.18 2081.01 
-160,33 0.00 

56.57 52.85 
4.37 11.31 

23.19 20.29 
64.18 98.61 

1,519.16 2,264.07 

349,87 367.41 
0.00 o.oo 

349,87 367.41 

126.90 105.12 
19.34 16.11 

203.63 246,18 

o.oo o.oo 

0.00 0.00 

0.00 0.00 

203.63 246,18 

(20.02} (5.71} 

o.oo 0.00 

0.00 0.00 

o.oo 0.00 

183.61 240,47 

2160.00 2160.00 

0.19 0.23 
0.19 0.23 

0.00 0.00 
o.oo o.oo 

0.19 0,23 
0.19 0.23 
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(Rs. in lokhsl 
Year ended 
31.03.2019 
(Audited/ 

3,435.89 
0.00 

3,435.89 

0.00 
2,751.42 

0.00 

67.65 
27.76 
28.43 

114.00 
2,989.26 

446.63 
o .oo 

446.63 

91.19 
22.18 

333.26 

0.00 
0.00 

0.00 
333.26 

(24.71} 

0.00 

0.00 

0.00 

308.5S 

2,160.00 

9,204.76 

0.31 
0.31 

0.00 
o.oo 

0.31 
0.31 



Nmes: 

LThe above resuhs have been reviewed by the Audie Co,nrniuee and approved by lhc Boal'd of Directors at it-s meetfog held 
on Febroary 13, 2020.'l'hc same have aJso been subject.ed to Limited Review by the Statutory Auditors and the ReporL does 
not have any impact on the above "Result� and Notes'' for the quarter and nine months ended 31st December, 2019 which 
needs to be expluincd. 

2.Scgment infonnation as per Ind-AS !08, 'Operating Segments' is disclosed ln Annexurc• l. 

J. During lhe quarter ended December 31, 2019, the Company alJoHcd 50,85,000 warrants <:onvcl'tiblc into equity sharc!J at 
1he r.ue of Rs. 29/- pet warrant to the Non-promoter on preferential basis.

4. The Company increased its stake in Aeroflex Industries l..irnited, a subsidiary company, to 98.70'Yo from 69.30% with
effect from 23/I0/2019.

$. There is no cxceplional item.
6.f'igures fort.he previous pe1;ods have been re*grouped /re-classified to conform to the figures of the current pcriOds.

7. This st.atemenl is as per Regulalion 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

Place : Mumbai 

Date: 13/02/2020 

for SAT INDUSTRIES LIMITED 

��l'1--

Hank.ant Turgalia 
Wholctime Director 

DIN: 00049544 



SAT INDUSTRIES LIMITED 
Rcgd. Otlict-: 121. IJ •Wing,. MiuaJ Towe,. Nariman Poim, Mumbai� 40002 l 

CIN · L25199MMl984PLC034632 Email: sil@.mtnl.net.in Website: www.sa1group.in 

Tel :022-66107025 fa.x No.: 022-66107027 
St-11ndalone- Scgnui·nt�wist Revenue, Resulls and Caoifal Emolovcd for tllt quarttr ended on Otttmber JI, 2019 

(Rs. in lakhs} 
Particulars Quarter ended Nine monhts ended Year er)ded 

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
(Reviewed) (Reviewed I (Reviewed) (Reviewed ) (Reviewed) (Audited) 

Sea:ment Revenue. 

I Trading 236.50 622.90 827.53 1401.70 2107.33 2784.84 
2 Finance & ln\'CSlmcnt 125.17 124.53 122.52 376.52 524.15 65 I.OS 

Total 361.67 747.43 950.05 1778.22 2631.48 3435.89 
Other Income . 39.73 . 90.82 . . 

Total Revenue 361.67 787.16 950.05 1869.04 2631.48 3435.89 
Sea,rnent results 

I Trading 3.54 23.44 6.17 30.86 25.65 33.03 
2 Finance&, lnvl.-stmem 70.13 76.37 72.86 228.19 341. 76 413.60 

Total Seiment Rt$ulcs 73.67 99.81 79.03 259.05 367.41 446.63 
Other l1,001ne . 39.73 . 90.82 .

Profit befor◊ tax 73.67 139.54 79.03 349.87 367.41 446.63 
Pro,•ision for tax 

Income Tax 19.71 38.85 21.14 126.9 105.12 91.19 
Defercd Tax 7.27 6.66 6.64 19.34 16.11 22.18 
Profit uller ta.� 46.69 94.03 51.25 203.63 246.18 333.26 

Segment Assets 
Trading 976.61 768.92 1412.6 976.61 1412.60 578.93 
Finance & Investment 11486.79 9745.97 9534.33 11486.79 9534.33 9605.35 
Total 12463.40 10514.89 10946.93 12463.40 10946.93 10184.28 
S".Jlment Liabilities 

Trading 913.42 677.76 1330.57 913.42 1330.57 505.12 
Finance & Investment 1792.93 494.72 479.69 1792.93 479.69 474.40 

Total 2706.35 1172.48 1810.26 2706.35 1810.26 979.52 
Capital Employed 9757.05 9342.41 9136.67 9757.05 9136.67 9204.76 
Capital Exocnditure /Net) 
Tradine 0.91 0.00 0.62 1.03 0.93 0.93 
Finance & Investment 61.98 38.48 173.13 109.17 232.52 242.65 
Total 62.89 38.48 173.75 110.20 233.45 243.58 
Depreciation and amortization 
Tradin2 2.66 2.64 2.68 7.94 7.99 10.70 
Finance & Investment 5.17 4.79 4.25 15.25 12.30 17.73 
Total 7.83 7.43 6.93 23.19 20.29 28.43 

I. Figures for the previous periods have been regrouped/reclassified to conronn to the classificat.ion of the
current period.

Place : Mumbai 
Date: 13/02/2020 

for SAT INDUSTRIES LIMITED -o'f!l.�,,_ 

,..,.,,...'(}IV½- ;tt1,M8'()� 
1,\. C) 

Harikant Turgali· "''-0'

Wholetime Director 

DIN: 00049544 




