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The General Manager,
Department of Corporate Services,
BSE Ltd.,

P.J.Towers, Dalal Street

Mumbai — 400 001.

Dear Sir/Madam,
Sub: Unaudited Financial Results for the quarter ended June 30, 2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ("Listing Regulations"), we wish to inform you that at
the Board Meeting held on today, the Board considered the Unaudited Standalone and
Consolidated Financial Results of the Company, including Segment Reporting for the
quarter ended on 30th June, 2020 and approved the same.

Statement of Unaudited Financial Results and Limited Review Reports for the quarter
ended June 30, 2020 is enclosed herewith.

The meeting of the Board of Directors commenced at 4:00 p.m. and concluded at 4:25
p.m.

Request you to take the above on records.
Thanking you,

Yours faithfully,
For Sat Industries Limited

ﬁlkazgenﬂm mar Gupta §

Company Secretary
M.No. A35442

Encl.: as above
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAT INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of SAT INDUSTRIES LIMITED (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), and its share of
the net loss and total comprehensive income of its associate for the quarter ended
June 30, 2020 (“the Statement”) , being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities listed in Annexure A to this
report.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down4f desaderesaid Indian Accounting Standard and
other accounting principles geny y _\*‘.-. in India, has not disclosed the
information required to be disclijsi W f Regulation 33 of the SEBI (Listing
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Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial information of 5 subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflects,
total revenues of Rs. 3012.22 lakhs, total net loss after tax of Rs. 54.11 lakhs, total

comprehensive loss of Rs. 53.76 lakhs for the quarter ended June 30, 2020, as
considered in the Statement. These interim financial information have been reviewed
by other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of this matter,

7. The consolidated unaudited financial results includes the interim financial
information of 1 subsidiary which has not been reviewed by their auditors, whose
interim financial information reflects total revenues of Rs. NIL, total net loss of Rs.
6.68 lakhs and total comprehensive loss of Rs. 41.37 lakhs for the quarter ended
June 30, 2020, as considered in the Statement. The consolidated unaudited financial
results also includes the Group’s share of loss of Rs. 1.49 lakhs and total
comprehensive loss of Rs. 1.49 lakhs for the quarter ended June 30, 2020, as
considered in the Statement, in respect of an associate, based on its interim financial
information which have not been reviewed by its auditor. According to the
information and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management

For Sampati Lal Bohara & Co.

Chartered Accountants
F‘RDE : 003324C el

Oy
Ajay Sariyva
Partner

M No. 079102
UDIN: 20079 le2AARAD (v B I e B

Place of signature: Mumbai
Date: August 14, 2020
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Annexure A

A) List of Subsidiaries

5. No. [Name

1|5ah Polymers Limited
2|Aeroflex Industries Limited
3|Italica Furniture Private Limited
4|Aeroflex Finance Private Limited
5
6

Aeroflex International Limited
Italica Global FZC, UAE

B. List of Associate:

S. No. |Name
Genext Students Private Limited

=




SAT INDUSTRIES LIMITED
Regd, Office - 121, B-Wing, Mittal Tower, Nanman Pomnt, Mumba - 4004021
CIN : L251990H 1 984PLOIGE632  Enail © sali@mind net.in Website | www satproup.in
Tel : 022-66107025 Fax Mo. : 022-66107027
Statement of consolidated financial results for the quarter ended on 30th June, 2020 {Rs. in lakhs}
Particulars Quarter ended Year ended
30006, 2020 31.03.2020 (refer |30.06.2019 31.03.2020
(Reviewed | note -2) (Reviewed) (Audited)
Revenue from operations 1 3182.19| 4,783.99 6033.06 21,537.90
Cither income 2 1.19 {13.02) 25.92 357.12
Total Revenue (1+42) 3 3,183.38 4,770.97 6,058.98 22,805.02
Expenses
Cost of Materials consumed 2012.80 2,790.10 3379.29 12,790.82
Purchases of Stock-in-Trade 55.58 360.20 937.89 2,752.98
Changes in inventorics of finished goods 113.89| 368.35 -279.62 [151.72)
worksin=progress and Stock -in-Trade
Employes henefits expense 3565.21 425.35 376.72 1.592.34
Finance cosls 176.50 22713 313.88 1,048.32
Depreciation and amortization expense 120.39 125.18 129.23 52857
Oither expenses 427.98 1,795.24 627.07 3,967.63
Tutal expenses 4 3,272.35 6,082.55 548446 12,528.94
Profit hefore exceptional items and taxg3-4) 5 {88.97) {1,321.58) 574.52 366.08
Exceptional dems ] = 0 0
Profit{loss) before tax (5+6) 7 {8B.97) {1,321.58) 5T4.52 366.08
Tax expense : 8 16.81 {260.87) 108.67 (41.64)
Profit{loss for the period from continming operation (7-5) a [105.78) {1,060.71) 465.85 407.72
Profit Loss) from discontinued operstsons 10 o il a v}
Tax expense of dscontinued operations 11 0 0 a 4]
Proditbosa Wor the period from discontineed operation adter G (10= |13 o 0 a 4]
Iy
Profit(loss) for the period (94+12) 13 {105.78) {1,060.71) 465,85 407.72
Share of profit of asseciaies companics 14 (149} (57.32) -27.58 -137.71
et profit afler tix and share w associates 15 {107.27) {1,118.03) 438,27 270,01
Atiributable to {106.84) {935.83) 367.51 261.48
() Chwmners of the conmpany
(b} Mon-comrolling imteres! {0.43) {182.20) 70.76 B.53
Orther Comprehensive Income 16
Adiyisem that will not be reclassified to profit or loss 5.73 {14.66) -14.36 (29.68)
(i) Incomee tax relating to item that will not be reclassified 1o profiz D [u] 0 0
or Joss
B{i) dbem thal will be reclssilfied (o profit or loss {34.33) 13660 -18.11 210.83
(i} Inconse tax relaing fo item thnt will be reclassified (o profit or o a o o
loss
Todad Comprehensive lncame for the peried (15+16) { Comprising {17 {135.87) [996.09) 40480 451.16
profit (hoss) and other Comprehensive Inconse for the penad )
Attributable fo (135.44) (813.89) 334.04 442 .63
a) Orwners of the company
(b} Mon-comrofling inerest (043 {182.20) 70,76 253
Of the Total comprehensive moome abowve,
Other Comprehensive income attributable 1o
Cramers of the parent -28.60 121.94 -33.47 181.15
Mon-gontrolling mieresis 0 (1] i} -
Paid up Equity Share Capital 2261.70 2261.70 2160.00 2,261.70
Face value per share R 2/- each
Other Exquity - 13,975.03
Eamings per equity share:(for comtimaed Operation- not annusalised):
(1} Basic -0.09] -1.03 0.43 0.25
(2} Diluted -0.09 -1.00 0.43 0.25
Eamings per equity share:(for discomtinued Operation- not
(1) Basic 0.00 0.00 0.00 0.00
(2) Dilwed 0.00 0.00 0,00 0.00
Eamings per equity share:{for discontimued & continuing operations- et
ol anmulised) vl Bog 4.
(1) Basic 0.09 1,03} '::FL e
(2) Diluted 0.09 100 & ‘gaal )
f12 L R | F
Motes : {ﬁ' 2\ /I 2
N e




1.The above results have been reviewsd by the Audit Committes and approved by the Board of Directors at its meeting held on
August 14, 2020.The same have also been subjected to Limited Review by the Statutory Auditors.

2.Figures for the quarter ended March 31, 2020 represent the difference between audited figures for the financial year and the
limited reviewed fgures for the nine month period ended December 31, 2009,

3.Segment information as per Ind-A3 108, 'Operating Segments’ is disclosed in Annexure-1.
4. Thre is no exception item of expenses and income.

5.1n view of acquisitions and changes in the Company’s shareholding in some of the subsidiaries, the consolidated results for the
current period are not strictly comparable with those of the previous period.

G.Figures for the previous periods have been re-grouped [re-classified to conform to the figures of the current perinds.

7. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

for SAT INDUSTRIES LIMITED
L. l.vJ';j' ﬂL‘J"
Place : Mumbai Harikant Turgalia

Date : 14/08/2020 Wholetime Director \®~ _ « £
DIN: DOO49544 r
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SAT INDUSTRIES LIMITED
Regd, Office : 121, B-Wing, Miutal Tower, Nariman Point, Mumbai - 400021

Tel : (122-66107025

Fax No. : 022-66107027

Emmil ; silE@mind. net.in Website | www salgroup.in

Ci lidated Segment-wise Revenuw Hesults and Capital Employed for the guarier end

30th June, 2020

[Rs. in lakhs}
Particulars Cuarter ended Year ended
30.06.2020 31.03.2020 [Refer note - |30,06.2019 [Reviewed)  [31.03.2020 (Audited)
(Reviewed ) 1)
5 enl Revenue *
I |Trading 6257 58,90 958 80 26597.14
2| Manufactunng -
(a)Flexible Packaging 77228 914 47 112515 4983 .04
(h) Stainless Seel Hose 2277 .44 2861 .59 379905 14434 10
3| Finance & Investment 69,9 1076.83 150006 423 62
Total 18219 4783909 LIEER ] 15370
Other Income 1,19 -13.002 25,92 357.12
Total Revenue 3183.38 4770.97 658, Y8 22595.02
Segment results®
1| Trading 093 -8 6 125,15 -207 .00
2| Manufacturing
{a)Flexible Packaging 2013 -12.91 530 41.60
ib) Stainless Steel Hose =B [ 42745 22471 32209
3|Finance & Investment -25.16 -259.56 14573 -147.73
Total Segment Results =), 16 -1 308,56 S48.60 8.5
Ciher Income 1.19 -13.02 2592 35712
Exceptional income 1] .00 0.00 .00
Prafit before tax =§8.97 -1321.58 574,52 36608
Provision for tax
Income Tax 10,65 =129 84 3E.41 34,90
Defered Tax 6,16 -131.03 20,26 76,54
Profit after tax -105 T8 -1060.71 46585 407,72
chrlmt Assels®
'I'mding 2931.75 3050 48 345634 3050.48
Manufacturing
(a)Flexible Packaging 3,222.55 5157 386638 3451 .57
() Stainlcss Steel Hose 14,758 65 15719.10 14012 61 157192.10
Finance & Investment 687310 6727 48 841424 672748
Total 2778605 2R948.63 2474957 IR94K.03
Segment Liabilities *
Trading (2794 G856 2048 96 61856
Manufacturing
(a)Flexible Packaging 1,364 17 1576.90 1925.76 157690
() Stainless Steel Hose 8,183 37 9029.30 G0120.49 G259 30
Finance & Investment 1,508.21 1487 14 593,13 1487.14
Total 1168369 12711.940 1358834 1271190
Capital Employed 16,102.36 16236.73 16161.23 16236735
Capital Expenditure {Net)
Trading - (.39 0.12 .64
Manufacturing
(a)Flexible Packaging 0,19 5.57 17.54 87,30
(b} Stainless Steel Hose 100,74 B8 07 7392 36790
Finance & Investment - 2415 871 133,32
Tortul 10,93 117.40 10,29 5RO, 16
Depreciation and smorfization
Trading 337 297 .21 1091
Manulacturing
(a)Flexible Packaging .58 19.33 1851 76,50
(b} Stainless Steel Hose 97 88 9016 95.57) 391.54
Finance & Investment 12,56 12.72 1494 49.62
Totul 120.3% 125.18 129.23] 518,57

*aller elimination of intra-group/segment transactions

1. Figures for the quarter ended March 31, 2020 represent the difference betwe

year and the linked reviewed figures for the nine month period ended December 31, 2019,
2. Figures for the previous periods have been regrouped /reclassified to conform to the classification of the current

period.

Place : Mumbai
Date : 14,/08/2020

for SAT INDUSTRIES LIMITED PL_
Mvrd Fa
Harikant Turgalia

e Whaletime Director
| = § DIN: Q0045544

en audited figures for the financial
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To

The Board of Directors,
SAT INDUSTRIES LIMITED
121, Mittal Tower, B- Wing,
Nariman Point,
Mumbai-400021

We have reviewed the accompanying statement of Standalone Unaudited
Financial Results of SAT INDUSTRIES LIMITED for the quarter ended June
30, 2020. (the "Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"},
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted oursreview of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”", issued by the Institute of

Chartered Accountants of India ("ICAI"). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel

responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion. We also performed procedures in accurdance with the circular issued
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by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

Based on our review conducted and procedures performed as stated above,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

for Sampati Lal Bohara & Co.,

Chartered Accountants,
Firm Registration N

e

¥

Ajay Sariya
Pjar¥ner

M. No. 079102
UDIN: 20079102 AAAA B 1C2Y
Place of Signature: Mumbai
Date: August 14, 2020




SAT INDUSTRIES LIMITED
Repd {WTice . 121, B-Wang, Mutial Tower, Manman Poied, busshas - 400021
I L2599MHIFR4FLOD34632  Emal | ssbimnl. met in Wiebsite : www satgroap.in
Tel : 022-66107025 Fax Mo. : 022-66107027
| Sta ¢ of Seandal Audited Fimnneisl Results for il Guarter Ended Sih Jane, 2020 (Ra, in kakbs)
Farticulars Cuarter ended Year ended
30.05.2020 (Reviewed 31032020 (refer note - [30,06.201% [Reviewed)  [31.02.2020
I 2) |Audited)
Revenue ficm operations 1 17116 30458 20,20 2083.19
Cnhir bncome 2 0 0,00 0.0 90,82
Tl Kevemue {142] 3 17116 H0a 58 1.2 217401
Expenses -
Cost af Materals comsumed o o [} a
Purchars of Siock-in-Trade 54,96 24,480 &50.21 155558
Changes m invenlooes of finished goods o 160,33 -111.8 a
‘work-in-progress and Ssock -in-Trade
Employee benelits expense 19,31 20,26 18,82 7683
Finance cosls 207 1.38 1.24 5.TS
Dheprecision and amorization espense 891 247 793 3166
Cnher enpeensts 59,29/ 3646 1]'.1-!‘ A00.64
Total expemses 4 144,54 551.30 583.54]  2070.45
Pradin hefore exceptional e and o 3-4) 5 16.62 -246.32 136.66 103.55
Exceptional e B 1] o L] a
Prodiviloss) bedore mx (5+4) 7 26.62 -246.32 136,66, 103.55
Less : Tan expense a
Carrond Tax 443 -108.09 BE.34 18.81
Dnefeamed Tax EN 282 5.41 1126
Profiifloss)for the pericd from continusng operatios (7-4) 9 15.13 -141.15 62.91 6148
Profiv{Loss) from discontinued operations 10 o 1] o o
T gxp wld inssed op 1 o a o o
Prafiifloss)ior the period from dscontmuood operation alber tx (10-11) 12 o a a o
Prafiaflnes) foe e period (5+12) 13 19.13 -141.15 6291 [FEH
{Other Comnprehensive Income 14
AL) ibem that will nog be reclassified 1o prodin or los 574 -14.68 -14.95| -34.68]
(i) Income tax relating to itens that will not be reclissiflicd 1w prodin or loss [+] o o o
B} stem that will be reclasaifiod 1o profis or loss [+] a o 0
i1} Ineaine ks relating 1o 1bem that wall bo reclassified o profid or loss 1] i) o v
Tl Consprehensive lmcosne for the period (13414} Coamprsing profit lossh | 15 1487 -155.61 4B.55 2780
and other Comsprehansive Income for the periad §
Paid up Equity Share Capinl 1261.70 126170 2160000 226170
Face value per ghare Ra 2/- wach
(bt Eguity 844553
Eaméngs per equity shase{for contisued Opemiion- not annislsed)
(1) Basic .02 “0.13 006 0.06
12y Daluted Doz “3.13 0,06 Q.06
Eamnisgs per equity share {for discontinued Operation- nod aanualised)
[0} Basec 0 o Q
{2} EMbuted o i a
Earnings per eguily share (for di d & costigai i ool
sl sed}
(1} Basic 0.02 013 0.06 0.06
{2} Dilueed 0,02 -0.13 0.06 .06
Modas

1. The above resulls have been revieswed by the Audgit Commilies and approved by the Board of Direclons a2 fis meatng hedd on August 14, 2020 The same have alao
bean subjacted to Limibad Raview by the Slatlutory Awddors.

2. Figunes Tor the quaner ended Manch 31, 2020 represent the diffenence brtwesn audited figunes for the financial year and tha limited raviewsd fgures for the ning mant
pariod ended December 31, 20149

3. There is no excaptonal iem.

4. Begment informaton as per Ind-AS 108, "Operating Segments’ is dsdosed in Annesurs -1.

5 Presious period figures have been regrouped and reclassfied wherever NEcassary,
for SAT INDUSTRIES LIMITED

o .rfl"')':'
s
Wholatima Dirachor
DiN: DOD29544




Annexure -1 {Rs. In Lakhs)

SAT INDUSTRIES LIMITED
Regd. Offiee ; 121, B-Wing, Mittal Tower, Nariman Point, Mumbai - 400021
CIN - L25199MHI984PLC034632  Email © sili@minl.net.in Website | waw. sulgroup in
Tel ; 022-66107025 Fax Mo. : 022-66107027
Standalone Segment-wise Revenue, Results and Capital Employed for the quarter ended 30th
June, 2020
Particulars Cuarter ended Year ended
30.06.2020 31.03.2020 30.06.2019 [31.03.2020
(Reviewed ) (refer note -1} |{Reviewed)  |(Audited)
igment Revenue
Trading 62.57 193.59 542.29| 1595249
Finance & Investment 108.59 111.39 177.91 487,90
Total 171.16 304.98 T20.20 2083.19
Other Income 0 0 0.00 90.82
Total Revenue 171.16 304,98 T20.20 2174.01
ﬂment results
Trading 7.61 R.RS 3.88 3971
Finance & Investment 19.01 =255.17 132.78 -26.98
Total Segment Results 26.62 -246.32 13666 12.73
Other Income 0 0 0.00 90,82
Profit before tax 2662 246,32 136.66 103,55
Provision for tax 7.49 105.17 73.75 41.07
Profit after tax 19,13 -141.15 62.91 62 48
|Segment Assets
Trading 386.31 463.67 694.52 463.67
Finance & Investment 11436.42 11353.98 9825.59 11353 98
Total 11822.73 1181765 10520.11 11817.65
segment Liabilities
Trading 627.94 295490 745.16 2954.90
Finance & Investment 462.7 3301.10 521.63 330110
Total 1049064 6256.00 1266.79 6256.00
Capital Emloyed 10732.09 5561.65 9253.32 5561.65
Capital Expenditure
Trading 0 23.76 0.12 24.79
Finance & Investment 1] 0 a71 109.17
Total 0,00 23.76 883 133.96
Depreciation and amortization
Trading 3.37 2.97 2.64 10,91
Finance & Investment 5.54 5.49) 5.29 20.74
Total 8.91 8.46 7.93 3165

1, Figures for the quarter ended March 31, 2020 represent the difference between audited figures
for the financial year and the limited reviewed figures for the nine month period ended December
31, 2019,

2. Previous period figures have been regrouped and reclassified wherever necessary.

for SAT INDUSTRIES LIMITED

Ay
ftar - i y
Placa : Mumbai Harikant Turgalia
Date : August 14, 2020 Wholetime Director

DIN: 00049544




