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SIL/BSE/2020-21 

Date: 29-06-2020 

‘The General Manager, 
Department of Corporate Services, 
BSE Ltd., 
P.J.Towers, Dalal Street . 
Mumbai - 400 001. 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting dated June 29, 2020 

Reference: Scrip Code; 511076 ISIN: INE065D01027 

We wish to inform you that the Board of Directors of the Company at their meeting held 
today i.e. June 29, 2020, approved the Audited Financial Results of the Company for 
the Quarter and Year ended March 31, 2020. Consequent to the same, we enclose, in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the following: 

a) Audited Standalone Financial Results, Segment-wise Revenue Results, Assets 
and Liabilities of the Company for the Quarter and Year ended March 31, 2020 
along with audit report furnished by the Auditors of the Company; 

b) Audited Consolidated Financial Results, Segment-wise Revenue, Results, Assets 
and Liabilities of the Company for the Quarter and Year ended March 31, 2020 
along with audit report furnished by the Auditors of the Company; 

The Board at the said meeting also - 
() Approved the Re-appointment of M/s. S. K. Jain & Co., Company Secretaries in 

Practice (FCS:1473 & COP:3076) as a Secretarial Auditor of the Company for 
the financial year 2020-21. 

(i) | Approved the Re-appointment of Ronak Jain, Proprietor of M/s. JAIN RONAK 
AND COMPANY; Chartered Accountants (FRN: 144548W & M. No: 156115) as an 

Intefnal Auditor of the Company for the financial year 2020-21. 
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Declaration pursuant to regulation 33(3) (d) with regards to Audit reports issued by 
Statutory Auditor’s with unmodified opinion is given in the financial results (Standalone 
and Consolidated) note no. 1. 

The meeting commenced at 4:00 p.m, and concluded at 5:00 p.m. 

You are requested to take the above information on your record. 

Thanking you, 

Yours faithfully, 

For SAT INDUSTRIES LIMITED 

    

Alka Premkumar Gupta’ 
Company Secretary 
M.No. A35442 

Encl.: as above
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

‘TO THE BOARD OF DIRECTORS OF 

SAT INDUSTRIES LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2020 
(refer “Other Matters” section below), which were subject to limited review by us, both 
included in the accompanying Statement of “Consolidated financial results for the year 

  

ended on March 31, 2020” of Sat Industries Limited ("the Parent’) and its subsidiaries (the 
Parent and its subsidiaries together referred to as “the Group”), and its share of the net 
profit after tax and total comprehensive income of its associate for the quarter and year 
ended March 31, 2020 (‘the Statement’), being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the audit reports of the other auditors on 
separate financial statements / financial information of subsidiaries referred to in Other 
Matters section below, the Consolidated Financial Results for the year ended March 31, 
2020: 

(i) includes the results of the entities listed in Annexure A to this report; 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2020. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2020 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responsibilities section below and based on the consideration of the review 
reports of the other auditors referred to in Other Matters section below, nothing has come 
to our attention that causes us to believe that the Consolidated Financial Results for the 
quarter ended March 31, 2020, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
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Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
Basis for Opinion on the Audited Consolidated Financial Results for the y: 
March 31, 2020 

r ended 

  

We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified 
under Section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor’s Responsibilities 
section below. We are independent of the Group and its associate in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together 
with the ethical requirements that are relevant to our audit of the Consolidated Financial 
Results for the year ended March 31, 2020 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 
obtained by us and the audit evidence obtained by the other auditors in terms of their 
reports referred to in Other Matters section below, is sufficient and appropriate to provide 
a basis for our audit opinion. 

Management's Responsibilities for the Statement 
This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2020, has been compiled 
from the related audited consolidated financial statements. This responsibility includes 
the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended March 31, 2020 that give a true and fair view of the consolidated net profit 
and consolidated other comprehensive income and other financial information of the 
Group including its associate in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

  

The respective Board of Directors of the companies included in the Group and its 
associate are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its joint 
venture and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as 
aforesaid 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its associate are responsible for assessing the 
ability of the respective entities to continue as a going concern, disclosing, as applicable, 
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matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 
‘The respective Board of Directors of the companies included in the Group and of its 
associate are responsible for overseeing the financial reporting process of the Group and 
its associate. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020 
Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2020 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated 
Financial Results. 

  

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
+ Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
+ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group and its joint venture to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the'related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or 
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conditions may cause the Group and its joint venture to cease to continue as a going 
concern, 

+ Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

+ Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

+ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results/ Financial Information of the entities within the Group and its associate to 
express an opinion on the Annual Consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Annual Consolidated Financial Results of 
which we are the independent auditors. For the other entities included in the Annual 
Consolidated Financial Results, which have been audited by the other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 
Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic decisions 

of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced, We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any significant deficiencies in internal control that we 
identify during our audit 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them alll relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

  

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 
2020 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410 
‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SA specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we would 
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become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 
Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

+ Attention is drawn to Note 2 to the Statement which states that the consolidated figures 
for the corresponding quarter ended March 31, 2019, as reported in the accompanying 
Statement have been approved by the Parent's Board of Directors, but have not been 
subjected to audit /review. Our report is not modified in respect of this matter. 

+ The Statement includes the results for the Quarter ended March 31, 2020 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report is not modified in respect of this matter. 

+ We did not audit the financial statements/ financial information of 5 subsidiaries 
included in the consolidated financial results, whose financial statements / financial 
information reflect total assets of Rs. 2652.77 lakhs as at March 31, 2020 and total 
revenues of Rs . 19845.88 lakhs and Rs. 4685.35 lakhs for the quarter and year ended 
March 31, 2020 respectively, total net profit after tax of Rs. 756.66 lakhs and (Rs. 306.55) 
lakhs for the quarter and year ended March 31, 2020 respectively and total 
comprehensive income of Rs. 761.33 lakhs and( Rs. 0.33) for the quarter and year ended 
March 31, 2020 respectively and net cash inflows of Rs. 17.35 lakhs for the year ended 
March 31, 2020, as considered in the Statement. These financial statements have been 
audited reviewed, by other auditors whose reports have been furnished to us by the 
Management and our opinion and conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports of the other auditors and the procedures performed by us as stated under 
Auditor's Responsibilities section above. 

Our opinion in so far as it relates to the balances and affairs of such subsidiaries located 
outside India is based on the reports of other auditors and the conversion adjustments 
prepared by the management of the Company and audited by us. 

Our report on the Statement is not modified in respect of the above matter with respect to 
our reliance on the work done and the reports of the other auditors. 

+ The consolidated financial results includes the unaudited / un-reviewed financial 
statements/ financial information of 1 subsidiary, whose financial statements /financial 
information reflect total assets of Rs. 2586.81 lakhs as at March 31, 2020 and total 
revenues of Rs .1100.55 lakhs and Rs. 102.45 lakhs for the quarter and year ended 
March 31, 2020 respectively, total net loss of Rs 186.91 lakhs and Rs. 557.70 lakhs for 
the quarter and year ended March 31, 2020 respectively and total comprehensive income 
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of Rs. 24.25 lakhs and total comprehensive loss of Rs. 420.77 lakhs for the quarter and 
year ended March 31, 2020 respectively and net cash outflows of Rs. 10.57 lakhs for the 
year ended March 31, 2020, as considered in the Statement. 

‘The consolidated financial results also includes the Group's share of loss of Rs. 57.32 
lakhs and Rs. 137.71 for the quarter and year ended March 31, 2020 respectively and 
total comprehensive loss of Rs. 57.32 lakhs and s. 137.71 for the quarter and year 
ended March 31, 2020 respectively, as considered in the Statement, in respect of an 
associate whose financial information have not been reviewed by us. These financial 
statements/ financial information are unaudited / un-reviewed and have been furnished 
to us by the Management and our opinion and conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on such unaudited/ un-reviewed financial statements /financial information. In our 
opinion and according to the information and explanations given to us by the Board of 
Directors, these financial statements / financial information are not material to the 
Group. 

Our report on the Statement is not modified in respect of the above matter with respect to 
our reliance on the financial statements/ financial information certified by the Board of 
the Directors. 

For Sampati Lal Bohara & Co. 
Chartered Accountants 
FRN: 003324C 

  

Ajay Sariya 
Partner 
M No. 079102 
UDIN: 
Place of signature: Mumbai 
Date: June 29, 2020 
UDIN: 20049102 AAAACU ESES 

 



es SAMPATI LAL BOHARA & CO 
CHARTERED ACCOUNTANTS 

39-40, ASHWINI BAZAR, UDAIPUR- 313 001 
TEL- 0294 2527164/2524351. FAX : 0294-2424970 ,  Mall-info@sIbohara.com 

  

Annexure A, 

A) List of Subsidiaries 
  

S.No. [Name 
i]sah Polymers Limited 
2|Aeroflex industries Limited 
3]italica Furniture Private Limited 
4lAeroflex Finance Private Limited 
5] 
5 

  

  

  

  

  

[Aeroflex international Limited 
Italica Global FZC, UAE 
  

  

B. List of Associate: 
  

S.No. [Name . 
[Genext Students Private Limited 
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reter note reer note 
[Wnoudnes) [Unaudited —[unaudted) |Tavatea)  [(aucted) 

[Segment Revenue ® 
Tftrding 3a] asa] TT E30] 
2] Manufacturing 
[Flexible Packaging Ban] Fs ST ET 9679) 
[Stainless Stel Hose Taa34 tof 400s es] 3400 74] 1443410 | 14082.47] 

SfFinance & investment 223.02 135.47] S695] 423.62 397.64 
Total sir 90] —_ao7ae| __snu.ra[ _23.53790 | 22920.22 
[other income 357-12] 939] Sha 357.12 32.64 
[Total Revenue Sasss.ox_ oar 97] soo0-so] 22,805.02 | 35012 86| 
[Seamentresuis= 
Tt Bory 0 B74] DaT09| waa] 
2] Manuractorng 
[aFlesile Packaging aa 1238] aaa EIS 2a 
(b) Stainless Sice! Hose 32205] 356.02 43.75 322.09] wt 04) 

[Finance & Investment “a7 7] 04.67 35193] a7 73 11139] 
Total Segment Results 8.96] ce 3804 596] 1501.36] 
fother income: 357.12 935) BL 337.3] Dr) 
xcepional ncome i] 0.00} 6.0] 1.00] 0.00] 
Profi before as Tan a7 86| 3.55 356.03 T334.00 
Provision for ax =i 6a Tos 3] ami “Al a 2734] 
Profit ator ax 07 7] 372.83 35596) w0772 1621.34 

Segment Assets 7 
[Trading Tossa] seria ___siao si] —__sosoas[ 3149.3 
[Manufactarin 
[ajFlexble Packaging TLS] sors] 5078 
(Stainless Stel Hose Ts7i9 1of 15006 34] 313907] 15719 10] 15139007 
Finance & Investment ‘rar aal 6630.07] _673695[ _7a7.as| 675695 

[Total 2a948-63] 29010.32] _28723.85] __28948.63| 2872.85] 
[Segment Liabilities * 

FTrading. Glass, Tae sors] 61856 31078] 
Manufactaring 
(a)Flexible Packaging T7690 Tszam5] 178099] 1730.9] 

[i Stainless Stel Hose 9,029.30, go7998]w912.14] 9029.30 e912. 
[Finance & Investment 1,987.14 T77296[ 176352] 1,487.14 1763.32 

Total 7271.90] 1361607] _12967.43] __12711.90| 2967.43) 

[Capital Employed 16236.73] 1539425] __18756.42| _16236.73| _15756.42 
pital Expenditure (Net) 

radi 039] 0a] a0 oa a 
[Manufacturing 
[a)Fiexble Packaging 3a 2a ial wa 765 

(oy Stainless Stel Hose a8.07 23.78 T2207] 367.90 302.61 

Finance & Investment 2415 25506] 7. 133.321 242.65 

Total 117.40 306.84] 132.07] 509.16] 617.84 
[Depreciation and amort 

Trading, 297 zea 2H 03 1079 
Manufactoring 
[alevibe Packaging 133) 1766 Tsi0] 7630 Tia 

[() Stainless Steel Hose 30.16 10.6] 39.13 31s wor13 
[Finance & Investment 1273] 17 12781 49.62 35.80 

[Total 125.18] 132.7 132.72] S857 2881           
  

‘Ate elimination of intra-groupysegment transactions 
| Faw fer the previous poids ve bosn regrouped recasifed to conor o 

Place : Mumbai 
Date : 29/06/2020 
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Tet 072.66101028, Fax No, 02266107027 
[Gonsaidated Balance Sheet (Renate) 

Parole Iavatsist ——[Asatstet 
IMaren.2020 [arch 2010 

[aes (used 
a Ses 
(1) |Noncurrent assets 

a) Prope Plan & Eauipoen sse9 9] 6936.64) 
Capital workin progres oa 0.00] 

ly ivestnen Propeny 9 0.00 
ic) Gon on Consaidaon 7076] 799.76 
a) Onke Intanie Asses 199 72a 
ttn assets under developent q 0.00 

le Risopcal Asses oe than bear plans 0.00 
ct tvesmensaecouated for using the equity method sas] 139.20 
ie) Fnancial Asses 

@avestmens| 5759] 618s 
G)Loms mass} aitas 
(i) Others anni 198.41] 
( Defred Tax Assets (Nes) w7as| ‘0.00 

(4) Othe on-curent assets 102.22 4.0 
otal) $206.20) 9165.02 

2) |Correatasets 
i) nverones arieoo| 314529] 
te) Fancal Assers 

(lnvesimens . q 0.00] 
(i) Trade recevabes 520083] 5288.1] 
(Gi) Casha cash equivalents 60770] Sait 
(0) Bak balances tier han (ii above rai] 24138 
(sy Loans 257627] 3220.89) 
(Others ase] 113.64 

lc) Curent Te Asses (Net) 2.43] 703 
| ber cen sete 749732] 7001.13) 

Taal) jorar.a3] 19558.83] 
Ffaat Sere (13) 7aa8 63} 74773.85| 

lquiry AND LIAB 
Equity 
a) Eauty Share Capital 2261.70] 216000 

orherEguy 
Equi abate 19 Owner Tavsee| 957.74 

"Non sonoling interest, 248.37] 1638.68 
Total Equity 76236.73| _15756.1 

lLtawinsries 
(1) | Nomeurvent abies 

a) Financial Lables 
ln Borrowings aeiese| 4157.2 
i) Defered Tax Libs (Ne) q 39.13 
|) Ore non-cren abities 032| 0.00 

19.30] 496.23 
2) | curren abies 

|) Financial Lables 
() Bocowings vrsoss| 3088-49 
(a Trade payables 45335] 3866.53 
(6 Other nancial ites 51327] 53933 

lo ter curent abies roiaas] 27440] 
Kc) Provisions 383] 617] 

) Curen Ta Lisbties (Net) 1655] 75.63 
8892.60) 671.20) 

Tal gully ad 2esas.cs] 8723.85   
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“Tel 072.66107028, Fax No 02-66107027 
[Consolidated Cash Flow Statement forthe 

ISN. [Partieulars WVearended [Year ended 
13.03.2020 [31.03.2019 

[a [ash Flow from Operating Activities 
Net Pratt before tx Tas] 152935] 
[Adjustments for: 
Depreciation Ta sa 
[Gratuity an leave eneashment 2.65) 038] 
interes Paid 39523] 3077.13] 
ad Debts 654.55 o 

impairment of assets i7a.¢| d 
Loss/Proft) onsale of Property plant and equipment 769.63) 7431] 
Loss of associates 13771 52.05 
Foreign exchange on transation 250383] 124.55] 
[boft/.oss on Sale of vestments 6.9] 4.95 
[Operating Profit before working capital changes eis 96] 3524.87] 
Pasjstment or 
inventories 35075] 3525) 
Trade Recewabies 567.07 664.31 
Heade payables 5697| 502.95 
Loans 327.21] 468.11 
[other francis seats 233.12 662.69] 
[Other non-current fnandalassets 26.70 20.9] 
Financia abies 267; 755.49] 
[curens Habits 77s.as| 400.02 
increase evrent tax area 4.60] 275| 
inrease/[Oacrease) non <urrant asset 28.23] 72.06 
[other Non current habities = 0.32] 073] 
increase in other current asset 36.13] 1678.18 
[cash Generated from Operations 2275.07] 3886.16] 
income Tax Paid 93.54 73837] 

INet ash inflow /(0ut Faw) from Operation (A) Trai.13| 3745.45] 

{f___| Gash Flow from investing Acie 
sale of Property, plant and equipment aaa 333] 
Purchase of fined assets 589.16] 55.88] 
Purchase of investments Non Curent 17.48 7.17 

Iwan ou 3.04] 
[acquisiion of subi a74.25 “oa 
[Sale of nvestment 74.1] 28.03 

Net Cash inflow] {Outflow from investing Activities) TET 36| aa 
[= Teash low from Financing Activities 

increase in Borrowings “eae 3237.00 
increase in capital 101.70 q 
linreave in shore premium 737295] H 
Dividend Paid ‘of 10800) 
lovidend aistribation tax o 224 
interest Paid Ss5z3) 077.13 
Net Cash inflow /(Out Flow) from Financing Activities (¢) 145.95] 4044.14 

Netincrease/Decrease in ca & Cash equivalents (A¥8*C). Torso] 3673] 
[as a the beginning ofthe year seit7] 101309) 

Lest Cash Credit 1542.8 647.04) 
[as at the end of the year 607.7 542.27] 
Lest Cash Creat Soria] 1542.8 
[Net increase/(Decrease) in cash & Cash equivalents 017.22 | (4,367.69) 
              T Figs or the proousprs ve Boe pups Toca To Cafe foe Caseaton of he cae period 

for SAT INDUSTRIES LIMITED 

heey. 
arikant Turgalia 

Wholetime Director 
Place: Mumbai DIN: 00089544 
Date: 29/06/2020 
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INDEPENDENT AUDITORS’ REPORT 

‘The Board of Directors of 
SAT INDUSTRIES LIMITED 
121, B-Wing, Mittal Tower, 
Nariman Point, 
Mumbai-400021. 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results of Sat Industries Limited (“the 
Company”) for the year ended March 31, 2020 and (b) reviewed the Standalone 
Financial Results of the Company for the quarter ended March 31, 2020 (refer “Other 
Matters” section below), which were subject to limited review by us, both included in 
the accompanying Statement of “Standalone financial results for the year ended on 
March 31, 2020” (“the Statement’), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations’). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2020: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

ii, gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2020 

With respect to the Standalone Financial Results for the quarter ended March 31, 
2020, based on our review conducted as stated in paragraph (b) of Auditor’s 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2020, 

prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

 



X SAMPATI LAL BOHARA & CO 
CHARTERED ACCOUNTANTS. 

39-40, ASHWINI BAZAR, UDAIPUR- 313 001 
‘TEL- 0294 2527164/2524351. FAX : 0294-2424970 , E Mail-info@sIbohara.com 

  

Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing (‘SAs”) 
specified under Section 143(10) of the Companies Act, 2013 (“the Act’). Our 
responsibilities under those Standards are further described in paragraph (a) of 
Auditor’s Responsibilities section below. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (‘the ICAP’) together with the ethical requirements that are relevant to our 
audit of the Standalone Financial Results for the year ended March 31, 2020 under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI’s Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 

to provide a basis for our audit opinion. 

   

Management's Responsibilities for the Statement 

‘This Statement which includes the Standalone Financial Results is the responsibility 
of the Company's Board of Directors and has been approved by them for the issuance. 
The Standalone Financial Results for the year ended March 31, 2020 has been 

compiled from the related audited standalone financial statements. This responsibility 
includes the preparation and presentation of the Standalone Financial Results for the 
quarter and year ended March 31, 2020 that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation 
of the Standalone Financial Results that give a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible 
for assessing the Company’s ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting 
process of the Company. 
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Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2020 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion, Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion, Our conclusions are based on the audit evidence obtained up to 
the date of our future events or conditions may cause the Company to cease to 
continue as a going concern. 

+ Evaluaté the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 
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+ Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual Standalone 
Financial Results, 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 

Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Annual 
Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2020 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2020 in accordance with the Standard on Review Engagements (“SRE”) 

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity’, issued by the ICAI. A review of interim financial information consists of 

making inquiries, primarily of the Company’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs specified 
under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

  

Other Matters 

+ As stated in Note @ of the Statement, the figures for the corresponding quarter ended 
March 31, 2019 are the balancing figures between the annual audited figures for the 
year then ended and the year to date figures for the 9 months period ended December 
31, 2018. We have not issued a separate limited review report on the results and 
figures for the quarter ended March 31, 2019. Our report on the Statement is not 
modified in respect of this matter. 

  

+ The Statement includes the results for the Quarter ended March 31, 2020 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
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which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 

For Sampati Lal Bohara & Co. 
Chartered Accountants 
Firm’s registration No. 003324C 

Caney 
Ajay Sariya 
Partner 
M No. 079102 
UDIN: 
Place of signature: Mumbai 
Date: June 29, 2020 

UDIN: 20049 102 AAAKACB 406! 
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arch, 20 Paricalars [Smonths [3 months [Corespondin] Twelve Twelve 
Jended ended |e 3 months fmanths months 
31.03.2020-|31,12.2019 fended fended —_ended 

refer note [31032019 [31.03.2020 |a1.03.2019 
(Unaudited) (Unaudited) [(Unaudited) [faudited) — |(avaltea) 

[Segment Revenue 
Hrading 19359] 23650] e77.5i| 139539] 278 
Finance & investment 11139] 125.17] 126.90] _487.91| 651.03 [rota 304.39] 361.67] 804.01] 2083.20] 3435.89] 
lotherincome. 0.09 0.00) 0.00] 90.82 0.00 otal Revenue 304.98] 361.67] s0a.ail 2174.02] 3435 49) 
[Segment results 
reading 35] aa 738] sai] 3303 
Finance & Investment 255.17] 70.13] 78a] 26.98] 413.60 
[Total Segment Results 246.3q| 73.67] 73.221 12.73] 446.63 

fother income d 0.09) 0.00] 90.89 0.00 
Profit before ax 2a632| 73.67] 79.22 103.55] 446.63 
Provision fortax 105.17] 26.54] 786 41.07f 113.37 
Proft after tax aaiis| 46.63] 87.08] 62.48] 338.2 
Segment Assets 

[trading 4a] 97661] __s7ass| aaa] 7a Finance & Investment T1353.98] 2486.79] 9605.35] 11353.98] 9605.35] 
rota! 11817.65] _ 12463.40] 1o18a.2al 1817.65] 018.2 

Segment abilities 
[Trading 295490] 913.42] 5053] 395490} s0s.13] 

Finance & investment 3301.10] 4782.83] 474.40] 3301.10 474.40] 
[rota 6256.00] 2706.35] 97352] 625600] 979.52 

[capital Employed 5561.65] 9757.05] 9204.76] 5561.65] 9208.7 
[capital Expenditure 

Hrading B74 oa oo] 2479] 033 
Finance & investment ‘.oo] 61.38] i0.13| 109.17] 242.65 

[rotal 2376] 62.89] 10.13] 133.96] 243.50] 
Depreciation and amortization 

Hrading 237 266 271 Tosi] 10770] 
Finance & Investment 5.49 5.7] 5.43] 2074] 19.73 
rota 3.46 7.83 aia) 31.65] 28.43   
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“Te 022-66107025, ax No 022-66107027 
[Standsione Balance Steet (Re nlais) 
Pariutrs [asatstat fas atsist 

IMarch,2020 |March.2019 

(Ruaied) —|(auateay 
a SETS 
(1) |Non-current assets 

2) Propeny, Plant & Equipment 602.8 s754| 
lo) Capt workin progress oad 
fc) Good 
|e) Other iangible Assos 
Ke) Financial Asses 

(i) Investments 5289.34] 3809.74) 
Loans 661.32 362.02 

(i) Others 0.09] 0.09) 
(0 Other non-current assets 123.0 384 

otal (1) 677.44) 807.43] 
2) [Carvenrasses 

a Iavenores 0.09} 0.09) 
(Financial Assets 

() Investments 0.09) 0.00 
(i) Trade receivables ® 463.67 578.3] 
(ii) Cash and cash equivalents 19.33 103,25] 
(iv) Bank baances other than i) above q q 
(Loans 2358.13] 3161.70} 
(0) Others 10.2) 10685| 

lcd Curent Tax Assets (Net) 0.00 2.5] 
ka) Other eurent assets 2288.87| 1423.99] 

Total a) 5140.21 3376387| 
Total Assets (242) isi7.65] 1018428] 

EQUITY AND LIABILITIES, 
Equity 
a) Equity Share Capital 2261.70] 2160.00] 
ovomer Equity 845.53] 7084.76| 

Total Equity 30707.23] 9204.76| 

lasniries 
1) | Non-current tiaitties 

|o) Financial Liabiives 
|) Borrowings 50.20] a2.45| 
|b) Defered TaxLiabiites (Net) 83.86] 61.60 
{c) Other non-curent libiities d 

Taat6| Toa6| 
2) current nanities 

a) Financia Liabilities 
(Borrowings | | 
(i) Trade payables 61856 505.12 
ii) Other Fania ities 17.05) aad 

(o) Other eurent bites 325.64 301.87| 
lc) Provisions q 1.6) 
fe) Curent Tax Liabilities (Ner) 15.0 55.43] 

376.36 75.45 
7i817.65| 1018.23]     
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‘CASH FLOW STATEMENT For the Year Ended 31ST MARCH, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

(Rs. tn lakhs) 
Sr.No. [Particulars Vvear ended ]¥ear ended 

31.03.2020 _|31.03.2019 
IK [Cash Flow from Operating Activities 

Net Profit before tax 103.55 446.63 
[Adjustments for: 
Depreciation 31.66] 28.43} 
interest Paid 471 24.07] 
Profit on sale of assets 90.81} 
Provision for gratuity Ql -0.08| 
[Operating Profit before working capital changes 49.11) 499,05 
[Adjustment for 
Trade Receivables 115.26 212.15 
HTrade payables 113.44) -233.24] 
Loans 508.27] 2449.71 
[Other financial assets 96.64] 595.64 
Financial abilities 5.62| __-206.72 

[Non-financial ibilties 1.61] q 
(Current liabilities 23.77] 117] 
increase current tax assets 2.15] 2.5| 
Increase/(Decrease) non-current assets 105.69 82.19} 
increase/(Decrease) in other current assets -864.88| 1826.11 
[Cash Generated from Operations “61.92 335.02 

income Tax Paid 39.42 112.89 
[Net Cash Inflow /[Out Flow) from Operation (A) 121.04 222.13 

3 [Cash Flow from Investing Activities: 
Purchase of fixed assets “133.94 __-243.58 
Capital work in progress 0.14] 
Sale of property, plant and equipment 167.8 82.24) 
Purchase of investments -Non Current “1474.28 ol 
Net Cash inflow/{Outflow) from investing Activities (B) =1440.56[-161.34 

le [Cash flow from Financing Activities 
Repayment of borrowings 
Increase in borrowings q “aad 
Dividend payment including DDT 774[___ “429.21 
increase in capital 101.7 Q 
increase in share premium 3372.95 q 
interest Paid “4.71 “2407 
Net Cash Inflow /[Out Flow) from Financing Activities (C) 1477.68| “164.72 

Net increase/Decrease in cash & Cash equivalents (ArB¥C) =83.92| 103.93] 
[Cash and Cash equivalents at the beginning of the year 103.25 207.18 
[Cash and Cash equivalents at the end of the year 19.33] 103.25 
  

   


