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13th February, 2020 

To, 
Corporate Relations Department, 
Bombay Stock Exchange Limited , 
2nd Floor, P.J Towers, 
Dalal Street, 
Mumbai-400 001 

Scrip Code: 532888 

Dear Sir, 

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No., C/1, G-Block, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 
Scrip Code: ASIANTILES 

Subject: Outcome of Board Meeting and announcements pursuant to the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

With reference to the captioned subject, the Board of Directors in its meeting held on 
Thursday, 13th February, 2020 has approved the Unaudited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and nine months ended on 31 st December, 2019 
together with the Limited Review Reports of the Statutory Auditors pursuant to Regulation 
33(3) of the SEBI (LODR) Regulations, 2015. The copies of the same are enclosed herewith. 

The Board has also passed enabling resolutions for termination of JV with Paramshree Granito 
India Ltd in respect of our JV Company Camrola Quartz Limited and for release of Corporate 
Guarantee of Rs. 42.80 crores given to Union Bank of India in respect of credit facility provided 
to Camrola Quartz Limited subject to receipt of full consideration for transfer of shares. 

The Board Meeting commenced at 11 :00 AM and concluded at 0~ ·. Cl C) PM. 

Request you to take note of the same. 

Thanking you. 

Yours faithfully, 

Ka leshbhai B Patel 
Chairman and Managing Director 
DIN: 00229700 

Encl. : Unaudited Financial Result (Standalone and Consolidated) for the quarter and nine 
months ended on 3pt December, 2019. 
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RR S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and the Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations a:,d 
disclosure Requirement) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
ASIAN GRANITO INDIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of ASIAN 
GRANITO INDIA LIMITED('the Company"), for the quarter ended 31st December,2019 and year to date 
results for the period 01st April, 2019 to 315t December, 2019 ("the Statement"),being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
(" Ind AS 34" ), prescribed under section 133 of the Companies Act, 2013as amended, read with 
relevant rules issued there under and other accounting principles generally accepted in India . Our 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by Institute of Chartered Accountants of India (ICAI). This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical crnd 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurements principles laid down in the aforesaid Indian Accounting Standard ('Ind AS') and 
other accounting principles generally accepted in India, has not disclosed the information required to 
the disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

AHMEDABAD AHMEDABAD MUMBAI 
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5. The Comparative financial results of the Company for the Quarter and Nine months ended on 31st 

December, 2018 and the year ended on 31st March, 2019 included in these financial results, was 
reviewed by the another Firm of Chartered Accountants, being the predecessor auditors, who, vide 
their report dated 12th February, 2019 and 28th May, 2019 respectively expressed unmodified 
conclusion on these financial results. 

Date: 13Th February, 2020 

Place: Ahmedabad 

For R R S & Associates 
Chartered Accountants 

FRN~ 

Hitesh Knplani 
Partner 
Membership No. 140693 
UDIN : 20140693AAAAAY2672 



ASIAN GRANITO INDIA LTD. 

Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad • 380 015 

CIN No. :L17110GJ1995PLC027025 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2019 
' 
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Quarter Ended 

Particulars 
December September 

31,2019 30,2019 

(Unaudited) (Unaudited) 

Revenue from Operations 25,496.98 

Other Income 15.12 

Total Income (1 + 2) 25,512.10 

Expenses: 

a) Cost of materials consumed 3,897.72 

b) Purchase of Stock-in-Trade 12,983.02 

c) Change in Inventories of Finished Goods, 507.44 

Stock-in-Trade and Work-in-Progress 

d) Employee Benefit Expenses 2,084.41 

e) Finance Costs 523.85 

f) Depreciation and Amortisation Expenses 604.66 

g) Power & Fue l Expenses 1,573.70 

h) Other Expenses 2,066.49 

Total Expenses 24,241.29 

Profit before tax (3-4) 1,270.81 

Tax Expense 
( a ) Current Tax 349.85 

( b) Earlier Year Tax . 

( c ) Deferred Tax 27.71 

Total Tax Expense 377.56 

Net Profit for the period (5~6) 893.25 

Other Comprehensive Income (OCI) 

Items that will not be reclassified to profit or 

loss 
- Remeasurements of defined benefit plans (13.10) 

- Income Ta x relating to above 4.58 

Total Other Comprehensive Income for the 

period (8.52) 

Total Comprehensive Income for the period 884.73 

(7+8) 
Paid up Equity Share capita l ( face value, 10 per 3,008.74 

share) 

Other Equity 

Earnings per Share (not ann ualised) (Face value 

of ~ 10/- each) 
- Basic EPS (Not annua lised) (in,) 2.97 

- Diluted EPS (Not annualised) (in,) 2.97 

See accompanying notes to the financial results 
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28,916.94 

16.52 

28,933.46 

4,898.32 

14,598.09 

261.79 

2,185.51 

388.52 

430.15 

1,947.76 

3,529.11 

28,239.25 

694.21 

117.14 

214.06 
(490 .26) 

(159.06) 

853.27 

(13.09) 

4.57 

{8.52) 

844.75 

3,008.74 

2.84 

2.84 

Nine Months Ended 

December 31, December 31, December 31, 

2018 2019 2018 

(Unaudited) (Unaudited) (Unaudited) 

24,816.68 79,614.01 70,200.15 

5.97 43.17 60.31 

24,822.65 79,657.18 70,260.46 

4,857.85 13,819.00 14,688.75 

12,025.91 39,277.20 32,255.57 

(409.20) 1,197.12 (1,718.91) 

1,962.64 6,246.58 5,994.45 
346.65 1,299.91 1,068.88 

410.16 1,460.15 1,223.36 

2,487.10 5,527.66 7,304.99 

2,814.30 7,854.24 8,526.62 

24,495.41 76,681.86 69,343.71 

327.24 2,975.32 916.75 

40.31 834.92 251.94 
. 214.06 (112.45) 

123 .30 (454.98 ) 239.09 

163.61 594.00 378.58 

163.63 2,381.32 538.17 

(3 .19) (39 .29 ) (9.56) 
. 13 .73 . 

(3.19) (25.56) (9.56) 

160.44 2,355.76 528.61 

3,008.74 3,008.74 3,008.74 

0.54 7.91 1.79 

0.54 7.91 1.79 

(~ in Lakhs) 

Year Ended 

March 31, 

2019 

(Audited) 

100,509.91 

83 .16 

100,593.07 

20,510.29 

47,004.00 

(1,485.47) 

7,898.72 
1,497.63 

1,658.66 

9,984.62 

12,320.51 

99,388.96 

1,204.11 

352 .82 

(112.45) 

233 .10 

473.47 
730.64 

(52.39) 

18.31 

(34.08) 
696.56 

3,008.74 

35,003.71 

2.43 
2.43 



ASIAN GRANITO INDIA LTD. 

Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad - 380 015 

CIN No.:L17110GJ199SPLC027025 Asian Grantto India Lt<f. 
-~· J.Jc.•,11,1~1,,J ! . {Jc.· ... ~ 

NOTES ON UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 

Notes: 

1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in 

t heir meeting held on February 13, 2020. The Statutory Auditors have carried out limited review for the standalone financial results for the 

quarter and nine months ended on December 31, 2019. 

2 These financia l results have been prepared in accordance wit h Indian Account ing Standards (' Ind AS' ) prescribed under section 133 of the 

Companies Act, 2013 read with relevant ru les issued there-under and in terms of the Regulation 33 of the SEBI (Listing Obligation and 

Disclosures Requirements) Regulations, 2015 (the "Listing Regulations"}, as modified by Circular dated July 5, 2016. 

3 The Company has only one reportable segment viz., Tiles & Marbles as per Ind AS 108 - Operating Segment. 

4 The Finance Cost is net off by interest income on loans as tabulated below: (~ in Lakhs) 

Quarter Ended Nine Months Ended Year Ended 

Particulars 
December September December 31, December 31, December 31, March 31, 

31,2019 30, 2019 2018 2019 2018 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited} (Audited ) 

Finance Cost 635.22 472.44 433 .23 1,547.05 1,258.29 1,847.66 

Less : Interest Received (111.37} (83.92) (86.58) (247.14) (189.41} (350.03 ) 

Net Finance Cost 523.85 388.52 346.65 1,299.91 1,068.88 1,497.63 

5 The Company elected to exercise the option perm itted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws 
(Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision of Income Tax for the nine months ended December 31, 

2019 and remeasured its deferred tax assets and liabil it ies, basis the rate prescribed in the said section. 

6 Effective from April 01, 2019, the Company has adopted Ind AS 116 "Leases" as notified by the Ministry of Corporate Affairs (MCA) in the 
Companies (Indian Accounting Standard) Amendment Rules 2019, using modified retrospect ive method. Accord ingly previous period 

information's has not been restated. Also, the following effects have been given. 

(~ in Lakhs) 

Changes [Increase/ (decrease)] 
Nine Months Ended 

December 31, 2019 

Depreciation and Amort isation 202 .75 

Finance Cost on Lease Liability 91.07 

Lease Rent Cost (222.95) 

Profit before tax (70.87) 

7 During the quarter, the officials of GST Department conducted search at the Company's Registered Office and Plant offices on December 31, 

2019. In this regards, the Company has reversed GST input tax credit (ITC) of ~ 48.43 Lakhs for goods purchased from the vendor. 
Management does not expect any further liability in th is regard. 

8 The figures pertaining to previous periods have been regrouped and restated wherever necessary, to make them comparable. 

By the order of the Board of Directors 

amleshbhai B. Patel 

Chairman & Managing Director 



RR S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and the Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
disclosure Requirement) Regulations, 2015, as amended · 

TO THE BOARD OF DIRECTORS OF 
ASIAN GRANITO INDIA LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of ASIAN 
GRANITO INDIA LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), its associate for the quarter ended 31st December, 2019 and year to date 
from 01st April, 2019 to 31st December, 2019 ("the Statement") attached herewith, being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and DisclosurA 
Requirements) Regulations, 2015, as amended {the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" {"Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that w2 
plan and perform the review to obtain moderate assurance as to whether the statement is free of 
material misstatements. A review of interim financial consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI Circular 
CIRICFD/CMDl/44/2019 dated 29th March, 2019 issued by the SEBI under Regulations 33 (8) of the 
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

4. The Statement includes the results of the following entities: 
i. Asian Granito India Limited (Parent) 
ii. AGL Industries Limited (Subsidiary, Including its subsidiary Powergrace Industries Limited) 
iii. Crystal Ceramic Industries Private Limited (Subsidiary) 
iv. Amazoone Ceramics Limited (Subsidiary) 
v. Camrola Quartz Limited (Subsidiary) 
vi. Astron Paper and Board Mill Limited (Associate) 

AHMEDABAD AHMEDABAD 
211, Kamal Complex, Nr. Stadium Circle, 
C.G. Road, Ahmedabad - 380 009. 

A/306, Mondeal Square, Nr. Karnavati Club, 
SG Highway Road, Prahlad Nagar Cross Road, 
Ahmedabad-380 015. Ph. : 079-4006 3697 Ph . . : 079-26561202 / 98245 42607 

MUMBAI 
106-B, Highway Rose Society, 
Sant Janabai Marg, Vile Parle (East), 
Mumbai - 57. M.: 98241 04415 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid . l11dia'.'l 
Accounting Standard and other accounting principles generally accepted in India, has not disdde~ the · 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of 4 subsidiaries included in the Statement, whose 
interim financial results reflect total revenue of Rs. 2468.58 lakhs and 12039.57 lakhs, total profit after 
tax of Rs 76.60 lakhs and Rs 918.11 lakhs for the quarter and nine months ended 31st December 2019 
respectively, as considered in the unaudited consolidated financial results. These interim financial 
results have been reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of the other auditor:; 
and the procedures performed by us as stated in paragraph 3 above. · 

The statement also includes the Group's share of profit after tax of Rs. 39.16 lakhs and Rs. 199.79 lakhs 
for the quarter and nine months ended 31st December, 2019 respectively as consider in the statement 
in respect of 1 associate. This interim financial result has been reviewed by other auditors whose 
reports have been furnished to us by the management and our report on the Statement, in so far as it 
relates to the amount and disclosures included in respect of the associates is based solely on th.2 
report of the other auditors. 

Our conclusion on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors. 

7. The Comparative financial results of the Company for the Quarter and Nine months ended on 31st 

December, 2018 and the year ended on 31st March, 2019 included in these financial results, was 
reviewed by the another Firm of Chartered Accountants, being the predecessor auditors, who, vide 
their report dated 12th February, 2019 and 2th May, 2019 respectively expressed unmodified 
conclusion on these financial results. 

Date: 13th February, 2020 
Place: Ahmedabad 

For R R S & Associates 
Chartered Accountants 

FRNN~ 

Hitesh Kriplani 
Partner 
Membership No. 140693 
UDIN: 20140693AAAAAZ4206 



ASIAN GRANITO INDIA LIMITED 
Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad - 380 015 
CIN No. : L17110GJ1995PLC027025 

Asian GranJto India Ltd.! 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 ("!: in Lakhs) 
Quarter Ended Nine Months Ended Year Ended 

Particulars 
December 31, September December 31, December 31, December 31, March 31, 

2019 30,2019 2018 2019 2018 2019 
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited) 

1 Revenue from Operations 29,785.81 35,690.08 29,622.27 96,679.85 81,745.23 118,666.17 

2 Other Income 79.15 111.69 100.60 269.67 194.28 409.68 

3 Total Income (1 + 2) 29,864.96 35,801.77 29,722.87 96,949.52 81,939.51 119,075.85 
4 Expenses: 

a) Cost of Materials Consumed 6,743.32 9,143.66 8,176.35 24,799.70 23,076.18 32,681.65 
b) Purchase of Stock-in-Trade 10,696.46 12,578.67 8,797.39 32,421.01 24,752.90 36,273.55 
c) Changes in inventories of Finished 

Goods, Stock-in-Trade and Work-in- 97.12 (167.83) (475.74) 485.02 (3,135.77) (2,530.63) 

Progress 
d) Employee Benefit Expenses 2,771.06 2,915.23 2,859.78 8,359.71 8,360.18 10,988.35 

e) Finance Costs 1,034.05 864.86 873.62 2,768.88 2,411.26 3,473.90 

f) Depreciation and Amortization Expenses 930.19 750.37 746.11 2,450.30 2,064.07 2,731.60 

g) Power & Fuel Expense 3,166.13 3,614.99 4,192.66 10,167.70 11,662.99 16,668.09 

h) Other Expenses 2,958.25 4,689.06 3,674.67 10,745.79 10,783.53 15,931.71 

Total Expenses 28,396.58 34,389.01 28,844.84 92,198.11 79,975.34 116,218.22 

5 Profit before tax (3-4) 1,468.38 1,412.76 878.03 4,751.41 1,964.17 2,857.63 

6 Tax Expense 
( a ) Current Tax 365.73 240.88 183.03 1,152.63 493.76 691.00 
( b) Earlier Year Tax - 214.06 (14.56) 215.93 (112.45) (111.67) 

( c ) Deferred Tax (1.49) (437.17) 212.65 (333.30) 267.08 404.65 
Total Tax Expense 364.24 17.77 381.12 1,035.26 648.39 983.98 

7 Net Profit for the period {5-6) 1,104.14 1,394.99 496.91 3,716.15 1,315.78 1,873.65 

8 Share of Profit of Associate and Joint 

Venture (Net of Taxes) 39.16 66.55 101.10 199.79 348.04 432.03 

9 Net Profit for the period after Share of . 
1,143.30 1,461.54 598.01 3,915.94 1,663.82 2,305.68 

Profit of Associates and Joint Venture (7+8) 
10 Other Comprehensive Income {OCI) 

Items that will not be reclassified to profit or 

loss 
- Remeasurements of defined benefit -

plans (13.10) (19.57) 1.47 (43.73) 4.43 (38.92) 

- Income Tax relating to above items 4.58 5.90 - 14.64 - 15.90 
Total Other Comprehensive income for the 
period (8.52) (13.67) 1.47 (29.09) 4.43 (23.02) 

11 Total Comprehensive income for the period 

(9 + 10) 1,134.78 1,447.87 599.48 3,886.85 1,668.25 2,282.66 

12 Net Profit for the period attributable to : 
(a) Owners 1,113.40 1,273.07 463.26 3,513.83 1,508.90 2,087.03 
( b ) Non controlling interests 29.90 188.47 134.75 402.11 154.92 218.65 

Other Comprehensive Income for the 

period attributable to: 
(a) Owners (8.52) (12.12) 0.07 (28.03) 0.23 (25.06) 
( b ) Non controlling interests 0.00 (1.55) 1.40 (1.06) 4.20 2.04 

Total Comprehensive income for the period 
attributable to: 

(a) Owners 1,104.88 1,260.95 463.33 3,485.80 1,509.13 2,061.97 
( b ) Non controlling interests 29.90 186.92 136.15 401.05 159.12 220.69 

13 Paid up Equity Share capital 
3,008.74 3,008.74 3,008.74 3,008.74 3,008.74 3,008.74 

(Face Value~ 10 per share) 

14 Other Equity - - - - - 42,101.66 

15 Earnings per Share (not annualised) (Fa'c:c , 'E 
I'.) roR IND 1~NTIFICA -,, noNI value of~ 10/- each) ·~ p-
)S;:;S 0 3.~0 ~ ~ - Basic EPS {Not annualised) (in~) " i( 4.23 1.54 11.68 5.02 6.94 

- Diluted EPS {Not annualised) (in~) · 3.70 4.23 1.54 11.68 - 5.02 6.94 
See accompanying notes to the financi~I ..,. 
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ASIAN GRANITO INDIA LIMITED 
Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad - 380 015 

CINNo. : L17110GJ1995PLC027025 

NOTES ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 

Notes: 

1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Group 

in their meeting held on February 13, 2020. The Statutory Auditors have carried out limited review for the consolidated financial results for 

the quarter and nine months ended on December 31, 2019. 

2 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 of the 

Companies Act, 2013 read with relevant rules issued there-under and in terms of the Regulation 33 of the SEBI (Listing Obligation and 

Disclosures Requirements) Regulations, 2015 (the "Listing Regulations"), as modified by Circular dated July 5, 2016. 

3 The Group has only one reportable segment viz ., Tiles & Marbles as per Ind AS 108 - Operating Segment. 

4 Some of the Subsidiaries Companies along with Holding Company elected to exercise the option permitted under section 115BAA of the 

Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, provision for Income Tax recognised 

for the nine months ended December 31, 2019 and remeasured its deferred tax assets and liabilities, basis the rate prescribed in the said 

section. 

5 Effective from April 01, 2019, the Group has adopted Ind AS 116 "Leases" as notified by the Ministry of Corporate Affairs (MCA) in the 

Companies (Indian Accounting Standard) Amendment Rules 2019, using modified retrospective method. Accordingly previous period 

information's has not been restated . Also, the following effects have been given. 

("!: in Lakhs) 
Nine Months Ended 

Changes [Increase/ (decrease)] 
December 31, 2019 

Depreciation and Amortisation 228.71 
Finance Cost on Lease Liability 112.86 
Lease Rent Cost (250.68) 
Profit before tax (90.89) 

6 During the quarter, the officials of GST Department conducted search at the Holding Company's Registered Office, plant offices and one of 
the subsidiary, on December 31, 2019. In this regards, the Company has reversed GST input tax credit (ITC) of ~ 57.43 Lakhs for goods 

. purchased from the vendor. Management does not expect any further liability in this regard. 

7 The figures pertaining to previous periods have been regrouped and restated wherever necessary, to make them comparable . 

Place : Ahmedabad 

By the order of the Board of Directors 
For, Asian Granito dia Limited 

Date : February 13, 2020 
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