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Dear Sir,

Sub: Outcome of Board Meeting held on 35* November, 2018

In continuation to earlier intimation, please be informed that the Board of Directors of the

Company at their meeiing held today, have, interalia, approved the unaudited standalone and

consolidated resulLs (financial and segment wise) for the 1M1 quafier 2018-19 ended 30m

September, 2013.

The Limited Review Report issued by the Statutory Auditors of the Company on the unaudited

standalone and consolidated financial results for the 2nd quarter 2018-19 is also enclosed.

Please also be informed that

a) the results are being filed and published as required; and

b) the meeting started at 10.00 am. and concluded at 4.30 p.111.

A copy of the said results and the Limited Review Report is enclosed herewith. The results are

also being made available on the website of the Company atwww.seml. m.

You are requested to mke the above information on record and disseminate the same for the

information of the stakeholders.

Thanking you

Yours faithfully,
For Sarda Energy 8: Minerals Ltd.

Auth ignatory

Encl: As above

Registered OMce : 73M, Carma! Avenue. Nogpw (MH) 440015, Tel: 91 712 2722407 Fax' 0712-2722107 mma
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summon: 550mm WISE REVENUE, 3550175, ASSETS AND LIABILIYIES 503 ms auAurzx AND HALF 7533 20050 30/09/2013
(3 m Lac)

Quaner ended Half my Endud'
, Year Ended

Panlculars 30.09.2013 I 30.06.2013 I 30.09.2017 30.09.2013 I 30.09.2017 31.03.2013

Unaudited Unaudlted Audited

1 Segment Revenue

a) Steel 26,512.33 31,073.27 20,043.57 57,635.15 44,109.35 92,337.23

5) Farm AIloys 15,311.43 12,365.39 14,503.49 23,177.31 32,655.35 53,955.15

e) Power 5,520.33 5,409.04 4,992.30 11,029.37 9,430.14 13,052.15

0) UnaIIecated 215.32 299.45 224.25 515.77 443.33 1,025.17

TotaI 47,750.95 49,543.14 39,373 52 97,409.10 36,539.73 170,370.75

Less: Inter Segmem Revenue 5,907.49 5,415.77 5,134.73 11,324.27 9,309.25 13,351.40

Ne! Sales/meme Item operations 41,353.45 44,231.37 34,733.34 35,034.33 75,330.47 151,509.35

I Z Sngmem RESUIKS

Prufit/ILassI befule tax and interest

and fmex flucmalion gaIn/(Ioss)

a) SteeI 9,672.59 11,329.62 4,123.45 21,002.32 9,193.30 23,359.05

5) Perm AIons 1,097.55 1,550.95 2,015.34 2,743.50 4,101.94 7,309.32

5) Power 143.33 27.95 241.33 175 32 109.94 473.35

rem 10,913.72 13,003.52 5,335.57 23,927.23 13,405.13 31,152.24

Les
-

Interest 3. Forex IIuetuatton Gain/[Lass] (1,751.79) (1,493.22) (323.73) (3,250.00) I1,735.05) (3,143.97)

)unauoeabIe expendwure net eff unaIIacabIe

incnme. Gem/(Lass) (575.34) I2,326,31) 155.53) (3,501 54) 2,551.12 I1,135.24)

TDIaI Prof“ belar: tax 3,491.59 8,683.99 5,552 41 I7,]75 59 14,330.15 16,873.02

3 segment Assets

a)5teeI 71,535.22 59,030.12 54,310.51 71,536.22 54,310.51 65,535 75

5) Farm AIons 24,333.51 27,055.51 19,511.53 24,333.51 19,511.53 23,352.59

5] Power 13,157.07 15,955.32 13,353.77 13,157.07 13,353.77 15,003.95

0) unaIIaeaIed 93,376.94 94,235.95 39,576.39 93,375.94 39,575.39 91,131.69

Talil 203,563.74 205,337.50 137,357.50 203,563.74 137,357.30 195,173.99

4 Segment uahllifies

a) Steel 15,350.42 15,529.72 9,234.33 15 350.42 9,234.33 12,125.05

5) FErro AIons 14,935.92 12,593 22 10,315.53 14 935.92 10,315.55 11,017.90

cI Power 1,621.09 3,075.19 3,005.71 1,521.09 3,005.71 3,435.25

0) UnaIIoeated 30,435.71 32,755.52 35,730.59 30,435.71 36,730.59 32,572.95

anaI 52,343.14 54,259.55 59,337.31 52,343.14 59,337.31 59,302.97

0015 :»

1 The figuves hr the corresponding previous pencds have been restated / regrouped, whevever necessary, to make them comparable.

Place‘ RMPUR

Dale : 03.11.2013
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STANDALONE SYATEMENY 0F ASSETS AND LIABILITIES

cm: mmmmmnwxsm

PLACE: RNPUR

DATE. 03.11.2010
.

LF OF BOARD OF DIRECTO

(<19 lac)

Pamwm
As a: 300. A5 at 315!

Nlarch,
September, 1019 2010

UNAUDITED AUDITED ,

455575

(1) Nun-:nrremAssets

(5} Prupenv, mm 9 Equwpmem 50,431.90 53,142.44

(5) Capwlewmkrinrprogress 4,790.51 2,279.20

(c) mvestment Propenv 4,024.70 4,033.15

[d 1 00m \ntangihle Assets 333.29 354 17

(e) Dihermlangwb‘eAssets under development 815.63 013.50

(f) Finanmamssns

(1) mvesxmems 66,036.91 51,904.44

(up my Fmanch‘ Assets 570.91 542.23

[5) therNonscurremAssets 1,152.95 1,325.51

125,295.12 114,494.93

(1) CnnentAssets

1a) \nvemorias 35,177.55 30,375.57

(bi Fmanm’alflssezs

m Investments 3,574.15 7,204.25

(wade recewah‘es 5,091.33 5,195.35

(0') Bank, Cash 0 cash equwalems 145.16 97 59

(w) Eank ba‘ances other than 1.0) above 159.42 51.59

(v) Loans 25,420.10 11,715.06

1:) curremax assets (netI . .

(d) Other current ASSEIS 5,438.72 3,945.53

50,250.52 71,679.05

TOTAL 1155515 109,553.74 195,179.95

EQUITV AND 11451117155:

EQUITY

(a) 5500‘; Share capila‘ 3,504.91 3,504.92

1h) OtherEquity 141,515.59 133,255.09

Total Equity 146,210.51 136,071.01
“ABILITIES

(1) Non-rune"! nablllxles:

(at Finanma‘ Unbllm'es

(u acrmwings 10,099.47 11,024.47

0i) omemnancxavliamlmes 231.39 233.53

ID) Provisions 240.53 235.56

(c) Deferred1ax1i9bihtiesKNetI 5,549.55 6,357.50

15,421.19 17,352.05

(2) Currentliahilltles

(:1) Financwa‘ mamlm'es

(1) known: 15,504.93 13,504.39

(0) Trade Payabies 17,332.37 12,741.49

(mp omernnancial Habniues 5,433.75 6,192.55

10] Olhercurramhahuities 1,159.01 1,939.35

(c) Provisuons 597.20 973,75

(.1) Curremtaxliabflifiesmel) 3,594.53 553.50

45,921.94 41,450.91

YOTAL EQUITV AND unanmss 209,553.74 195,173.99
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SEGMENT wnsz REVENUE, mum, 1155515 AND LIABILITIES (consouunsn) 503 THE 0013150 AND HALF VEAR 574050 30/09/2013

Rm Lac)

' Quarter ended Half Velr e’naud Yul endzd

Pankulavs 30.09.2013 | 30.05.1013 1 30.09.2017 30.09.2013 | 30.09.2017 31.03.2013

Unaudited Unaudimd 1001155

1 Segment Revenue

3) 5155) 15,511.33 31,073.27 10,043.57 57,555.15 44,109.35 91,141.91

0) rerm mroys 29,550.05 23,301.91 23,255.05 57,351.97 55,305.03 1,011,090.79

6] Power 13,527.13 11,390.31 15,539 54 25,517.49 25,359.35 53,432.37

0) Unauocazed 151.75 41.33 214.17 103.13 453.21 957.32

Tmal 53,951.37 71,305.37 55,053.43 140,753.74 125,247.00 153,572.39

Less’ )mersegmem Revenue 9.35323 9,445.94 3,154.59 19,334.13 15,075.40 32,013 93

Net Siles/lnwme 1mm npzlafions 59,073.59 52,360.93 56,513.74 1,11,434 51 1,10,17D.60 2,21,558.91

2 Segment Resuhs
.

Pram/(Loss) before r51 and )ntelesl and {max 00001005

1) Steel 9,572.59 11,319.52 4,123.43 21,002.31 9.193.30 13,355.07

b) Farm Mlovs 1,690.43 3,242.29 4,759.56 4,932.72 7,431.79 15,251.35

5) Fewer
L

140.50 342.26 127.72 483.15 3.05 307.32

Tom} 11,504.02 14,914.17 5,015.31 26,413.19 16,623.15 35,927.75

Less' )) )meresx 3 Fmex fluctuanan Sam/(Loss) (3,503.90) (3,311 50) 13,053.50) 17,355.40) (5,145.51) (9.054 00)

0) Unanacable expenditure ner off unaHocable )ncorne Gain/(Lass 1911 55) 13,055.44) 333.50 13,975.93) 3,190.39 (434 95)

man mek before 131 7.04357 3,017.23 5,135.71 15,075 31 14,772.43 29,413 30

3 segmeMAssus

a) Swel 71,535 21 59.03011 54,310.51 71,535.21 54,310.51 55,535.77

5) rerro Mays 51,575.71 53,522.51 54,735.15 51,575.71 54,735.15 53,537.59

1:) Power 93,031.25 101,035.49 35.579.54 93,031.25 35,579.54 102,520.07

0) Unzllacamd 1,25,103.11 1,113,511.31 1,15,53520 115,103.11 115,535.20 114,257.59

mat 355,395.33 353,250.54 321,311.51 3,235,395.33 321,312.51 341,251.31

4,5:gment Llauniues

a) 5125‘ 15,350.40 15.52971 9,134.33 15,350.40 9,134.33 12,115.35

b) Fem) 43ch 15,700.59 24,003.39 21,791.35 25,700.59 11,791.35 13,532.25

e) Power 75,135.33 75.55559 53,019.97 75,135.33 53,019.97 53,259.37

0) Unallucated 54,223.30 55,055.04 30,403.54 54,223.30 30,403.54 95,337.94

man 1,131,310.12 131,149.74 159,499.19 131,410.12 159,499.19 174,755.93

NOTES :.

1 The figures for the correspondrng previous peliods have been resistad Negrouped. wherever necessary, 10 make ‘hem comparable

035

Mace: RAIPUR

Date : 03.11.2013 )AQLETIME DIRECTOR & cm
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CONSOLIDATED STATEMENT OF ASSETS AND “ABILITIES

(f m Lag

As 51 30th Sept, As at 3155 l

2013 March, 2013

UNAUDITED AUDITED

Assns

[1] Non-current Ass!“

[3) Progeny, Plant 8. Equipmznl 1,1357%“ 1,27,499.77

(b) Capiul workvlnrplugress 39,5118.“ 77,499.56

(c) [nvestmem Pmperty 4,360,115 4,368.73

Id) other lntzngihle Assets 3,331.79 3,481.31

(2) Omar mangihle 455515 under developmam 35071 345.97

(6) Flnancxal Assers

(i) mvesrments 9,217.79 5,479.07

[iwl other Financial Assets 1,711.2! 1,653.35

13’ Other NOW current Assets 7 548.21 6,761.26

1,35,647,15 233,039.13

(2) Curran: Assaxs

(z) lnvenmnes 43,473.77 41,125.52

(5) Fmanmal Assers

(1) mvéstments 15,633,21 23,253.97

hi} Trade recemmes 13,503,10 13,123.53

(rm Bank, Cash 3. cash equwa‘enu 3,501,55 2,102.11

(M Bank ba‘ancesmhenhan (iii) above 169,42 51.59

M mans 23,133.39 20,971.35

(:1 Currenuax assetsIneKI
- 40,92

(d) omer Current Assets 10,229.19 12,492.44

1,19,749 14 113,172.15

Tom. Assn: 3,56,33539 3.41.25131

mum AND LIABILI'IIES:

EQUITY

(3) Emmy Shave cavilal 3,504.92 3,604.92

13} Omar Equuy 1,62,595 59 1,521,041.52

(0) Non Cnmmuing \nterests 3,535.76 3,347.35

Total Equity 174,935.27 1,515,494.39

LIABILITIES

{1) Non-current Llabmues:

m FInancIaanmrities

(i) Borrowings 33,313,54 93,320.25

(in omerhnancialIrabilmes 773.29 1,521.45

15, mesians 79423 776.16

(5) Delevred(axliabwlmesmet) 5,674.39 5,303 99

1,07,055.c4 1,07,426 73

(2) Cuvrent Liahll' '23

(a) financlaltranniues

(r) Borrowmgs 19,547.50 32,572.35

[1.) Trade Payables 31,330.57 13,079.44

1m) orher financia‘ \izbimles 15,551,219 15,227.74

[bb omercurremliahiunes 2,653.05 2,359.47

(0} valsmns 995.03 1,079 33

(d) Currenuaxliab (121mm) 3,565.29 1,391.31

74,354,03 67,340.14

TOTAL EQUITY AND LIABILLDES 355,396.39 3,141,251.31

PLACER/AIME

DATE: 03.11.2013
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INDEPENDENT AUDITORS' LIMITED REVIEW REPORT

TO THE BOARD OF DIRECIDRS 0F SARDA ENERGV & MINERALS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Ind AS Standalone Financial

Results (”the Statement") of SARDA ENERGY & MINERALS LIMITED (”the Company”) for the

quarter and six months ended September 30, 2018 and Standalone Unaudited Balance Sheet

as at September 30, 2018 ( "the Statement ”), being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No.ClR/CFD/FAC/62/2016 dated

July 5, 2016‘ This Statement, which is the responsibility of the Company’s Management and

has been approved by the Board of Directors, Our responsibility is to issue a report on the

Statement based on our review.

2, We conducted our review in accordance with the Standard on Review Engagement (SRE)

2400, Engagements to Review Financial Statements issued by the Institute of Chartered

Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable Indian Accounting Standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 ofthe SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015

read with SEBI Circular No.ClR/CFD/FAC/62/2016 dated 5‘” July'2016 including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For OPSINGHANIA & CO.

llCAl Firm Regn. No.00117zcl

Chartere Accou ants

f.
(Sanjay Singh ia) ,

¢

PARTNER \
.

-

Membership No. 076961 3“

[Amino 2172c
‘

EAIPURJ om
.

Raipur, 03.11.2018



OPSinghania & Co.
CHARTERED ACCOUNTANTS ,

ms CHAMBERS, 1“ Hook, scznmt Amine,
CHnuaE COLONV, MIPUR «mimic G.)IINDIA

PHONE:D771-4041236;A061116

[mail opslnghaniaxotfiigmall‘om

INDEPENDENT AUDITORS‘ LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF SARDA ENERGY & MINERALS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of SARDA ENERGY Rt MINERALS LIMITED ("the Parent") and its subsidiaries (the

Parent and its subsidiaries together referred to as "the Group“), and its share of the

profit/(loss) of its joint ventures and associates for the quarter and six months ended

September 30, 2018 and Consolidated Unaudited Balance Sheet as at September 30, 2018

("the Statement") being submitted by the Parent pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as

modified by Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016.

This statement, which is the responsibility of the Parent’s Management and approved by the

Board of Directors. has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 ”Interim Financial Reporting”

("Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement, A review is limited primarily

to inquiries of Parent's personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

The Statement includes the results ofthe entities as listed below:

List of the subs‘
'

i) Sarda Energy 8. Minerals Hongkong Limited, Hongkong.

ii) Sarda Global Ventures Pte Limited, Singapore.

iiil Sarda Global Trading DNCC, Dubai.

iv] Sarda Metals & Alloys Limited.



v) Sarda Energy Limited.

vi) Madhya Bharat Power Corporation Limited.

vii) Parvatiya Power Limited. l
‘

viii) Sarda Hydro Power Private Limited.

ix) Raipur Fabritech Private Limited,

x) Raipur industrial Gases Private Limited.

xi) Natural Resources Energy Private Limited.

xii) Shri Ram Electricity LLP.

xiii) Chhattisgarh Hydro Power LLP.

List of Associate of Subsidiary Camgany:

i) PT Tigadaya Minergy. Indonesia

List of Joint Ventures:

i) Raipur Infrastructure Company Limited.

ii) MadanpurSouth Coal Company Limited.

5. We did not review the interim financial information often subsidiaries included in the

consolidated unaudited financial results, whose interim financial information reflect

total revenues of Rs.383.21 crores for the six months ended September 30. 2018, and

total loss after tax of Rs.14.60 crores and total other comprehensiveincome of [15.0.06

crore for the six months ended September 30, 2018, as considered in the consolidated

unaudited financial results. These financial statements have been unaudited and certified

by the management, Further, we did not review the interim financial information of certain

associates & joint ventures in which the share of loss of the Group is Rs.0.84 crore for the

six months ended September 30, 2018, as considered in the consolidated unaudited

financial results. These financial statements have been unaudited and certified by the

management.

Our report on the Statement is not modified in respect of these matters.
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