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Dear Sir,

Sub: Outcome of Board Meeting held on 11m August, 2018

In continuation to earlier intimation, please be informed that the Board of Directors of the Company at

their meeting held today, have, interalia, transacted the following business:

1, Approved the unaudited standalone and consolidated results (financial and segment wise) for

the 151 quarter 201549 ended 30m June 2018.

The Limited l<evrew Report issued by the Statutory Audituxs of the Company an the unaudited

standalone and consolidated financial results for the 1" quarter 2018-19 is also enclosed.

2, Approved book closure period from 27082018 to 31.08.2018 (both days inclusive) for the

purpose of ascertaining the names of the shareholders entitled for dividend for F.Y. 17-18.

3. Approved convening ot AGM on 21st September, 2018 et Registered office at Nagpur

4 Approved, seeking approval of the shareholders for raising of funds upto an amount not

exceeding 125.1000 cmre through equity /equity related instruments.

Please also be informed that

a) the results are being filed and published as required; and

b) the meeting started atlwo a.m. and concluded at5.00 pm.

A copy of the said results, the Limited Review Report and the press release thereon, is enclused herewith.

The results are also being made available on the website of the Company at wwwsemlcolin.

You are requested to take the above information on record and disseminate the same for the information

of the stakeholders,

Thanking you

Yours faithfullyi
For Sarda Energy & Minerals Ltd.

,e

Au 0 gnatory

Encl: As above

Registered Office: 73/11. Centramvsnue, Nagpur (MN) 440015, Tel 91 712 2722‘07 Faxv 0712-1722107 indie
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SARDA ENERGV s. MINERAIs LIMITED

Raga. Office: 73A, central Avenue, Nagpur - 440 ms

emaII: :sesemunIn Pm aux-2721407 Fax: 0712-2121107 cm: uanmsmLcmssn

SYANDALONE SEGMENT wlSE REVENUE, RESULTS, AssErs AND LIABILITIES roR THE QUARTER ENDED solos/Zulu

R in Lac)

Quarter ended Year Ended

Paniculars 30.05.2018 I 31.03.2018 ‘ 30.06.2017 31.03.2018

Unaudited Audlted

1 Segmem Revenue

3) Steel 31,073.27 25,379.35 24,060.79 92,337.28

b) Ferro Alloys 12,866.38 13,708.72 18,048.36 58,956.15

C) Power 5,409.04 4,230.22 4,437.84 18,052.15

d) UnaIlocated 299.45 235.22 219.12 1,025.17

Tmal 49,648.14 43,603.52 46,766.11 170,370.75

Less: Intev Segment Revenue 5,416.77 4,435.84 4,674.48 18,861.40

Net Sales/Income "om operations 44,231.37 39,167.68 42,091.63 151,509.35

1 Segment Results

Profit/(Loss) before tax and interest

and farex fluctuation gain/(Iossb

a} Slztl 11,329.62 9,460.03 5,054 87 23,369.06

b) Ferro AIIOVS 1,650.95 1,329.89 2,085.10 7,309.32

CD Power 27.95 236.58 1131.44) 473.86

Total 13,008.52 11,026.50 7,018.53 31,152.24

. Interest 8. Forex fluctuation Gain/(Loss) (1,492.22) (279.14) (907.35) (3,143.98)

II) Unal‘ocable expenditure net off unallocable

Income. cam/(Loss) (2,825.31) (2,559.44) 2,716.64 (1,135.20

TDHI Profit before tax 8,683.99 7,577.92 8,827.84 26,673.02

3 Segmen: Assets

a) Steel 69,030.12 65,635.76 66,911.45 65,685.76

b) Feyro A‘ons 27,065.61 23,352.59 27,176.81 23,352.59

c) Power 15,955.82 16,003.95 14,964.57 16,003.95

d1 UnaIIoEated 94,285.95 91,131.69 35,847.46 91,131.69

Total 206,337.51 196,173.99 194,900.29 196,173.99

4 Segment Llabllltles

a) Steel 15,529.72 12,126.86 14,662.20 12,126.86

b) Ferro Alloys 12,898.22 11,017.90 11,161.16 11,017.90

r.) Power 3,075.19 3,485.25 4,256.25 3,485.25

d) unallocated 32,766.52 32,672.96 39,557.94 32,672.96

Total 64,269.65 59,302.97 69,637.55 59,302.97

NOTES :»

1 The figures for the corresponding previous periods have been restated / regrouped, wherever necessary, to make

(hem Comparable.

Place: PAIPUR

Date : 11.08.2018
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STATEMENT or CONSOLIDATED nMANciAL RESULTS ron m: QUARYER mum zo/lzs/zou

ll in Lac except er snare dam

Quin-r tndnd VIA! Ended

Partlmlirs
moazuu 2111121711 ) almulm 31.1mm

Unaudited Audited

1 lnrarne

incains irdrn Ongrztlml: 61.33974 55,153.29 52,933 31 119,509 17

ornar onnrsrln. )nmme 511,19 941.55 365.02 2,153 7.1

1) Revenue (mm Upevallons 62,360.93 59,141.97 53,356.35 1,21 650 91

up other lnwme (1,350.41) 1,155.29 4,115 31 7,733.21

Ynu‘ income 51,010.52 60,297.25 57,695.17 1,2! 691.12

2 2 use:

a) C01! 0' Mikflils consumed 41,445.06 33,455 U7 23,359.57 131,509.15

b) Purchase M slack ”Hilde 1,331.10 3,419.52 5,204 41 15,653.31

:) Changes ln mveumrles Mfinkhed goods, wnrk In pvugresxand slack in trade (3,370 34) 1,250.92 314 82 606 9)

dl miss Duly
. . 4,135.5n 1,731 511

e) Emplwae adnnnr expanses 2,01: 11 2,1n7.la LES] 23 7,711 99

ll Finance cosrs 7,175.79 2,545 77 7,217 n 5,563 20

ii oepiaclaiian and arndnnarian expenses 1,939.90 1,147.53 1,71sm 7,317.91

h) nlhu :xnerlxes 7,235.65 7,243.51 4,115.13 21,717.14

Von) Expenszs 51,903.10 51,575.80 49,203.47 158,413.31

3 Wu)“ “LOSS! 7mm armnzrv anivilles before txwpfiona) nuns (1.)) 8,017.24 3,311.46 3,486 70 30,108.30

4 Brennan!) nems~)nmme/ [Expat-s!)
, (7m 00) v (780.00)

5 Prom/1w“) lrdrn ordinary imvllits below (ax 21,027.14 7,541.45 5,486.70 29,423 an

a fix meme

Curreni Yix 1,534.73 1,225.19 2,1p5 7- 7,250 13

Delayed Yix (96.41) 1 151.77 1,111 as 1,711.55

7 N01 Pm"! [(11:55) lwm “Ina"athlu Ike? 151(56) 4,538.95 5,154.27 5,295.]7 20,677.11

8 Shall nl Pram/(lass) niAssudaies and Iain! Venmves (ED 33] 61.19 31.65 90.55

YnDl Iran! I “4355) 4,453.12 5,215.46 5,301.52 10,567.70

2 mherwmpvemmlvrimomu

Rem [VIII win m be redlsxlflzd to mull! d! less 3.80 42.29 (5.96) 28 56

Mame Lax muting (alum (he! WM not as mdaxslflad 10 pm": 0! Ins: 1.27 (21.02) 2.52 “4.39)

)Izms (Ii-l win he reclasslfled In walk 01 log (183.30) (153.31) (183.30) (733.21)

lnm on minimum Items "at win is. rnrlassllind in profit a. |i7§1 71.41 71 1; 71.4.. 235.7.

1o ram COMPREHENSIVE lMcoME
,
"Er or in 1.35133 5,124.15 5,115.21 20,133.9n

11 "ll Profit/(loss) attributable to

a) Gwnzr 177m: Cumviny 4,502.69 5,444.97 5,415.15 10,295.77

l5) Nari Comrnlllnj Inleresl (44.57) (219.51) (114.64) 171.93

12 01hr! Cnmymhemlve 1|:me mrlbuhhlz I0

6) Owner al the Company (51.65) (36.06) (50.71) (115.33)

)7) Non tunlrolllng lnleresi (54.14) (5‘ 55) [54.59) (218.41)

13 You! Cmnprehenslve lllwm: amiolmhle In

3) Owner nllhe company 5,450.04 5,403.91 5,755.15 2n 080,39

a) Man Convnlling Inlarexi (91.71) (211115) [169 24) 53.51

14 Paid up Equity share Guild! (En shares 0! {10/7 each) 3,604.92 3,504.91 3,603.04 3,604.92

15 Earnings par share 17!?101- zach (HEK annuallsed)

i) Bis»: 12.49 15.10 15.03 56.01

b)nllulei.1 12.49 15.10 15.03 55 0]

NOTES :

1 the above results have been reviewed by (he Audir cornmmee and approved by the Board oi Direcldrs mile company in Its meellns

held on 11m August‘ 2018 and me Llrnlled Rewew ofme same has been carried out by the Audlwrs,

2 lhese lesulls have been prepared in accordance with the Companies (indian Accounllng Slandards) Rules 1015 llnd AS) as prescribed

under Section 133 oi the companies 1151,1013 and drher recdgnized accnuming practices and policies to the extent applicable, The

above results are prepared after consolidating resulcs oi all subsidiaries and jam venrlire companies.

3 The mner means includes lmeresi, dividend 8i effen oicnange in lair value of maria invesxmenrs.

a The other expenses include 2 1446 Lac ui iorex losses

5 snare d! profit/(lass) aiassociares and Joint venlures incmdz impairernenr loss on accdum ai non Extensnn uf lease agreemem di

railway siding in the pins venmre, Ralph! lnfrzslrunure company linlridd.

5 Hydfopcwer buslness is seasonal lrl narure, mevefure prdiir (or rile quarter is um direcrly comparable all an air.

7 rile ilgures iar me corresponding previous penods have been restated / regroupld, wherevev necessary, to make rneln comparable.

8 “IE abov! lesuks are alsn avallab)! an khe Campany's wabslt! - www.semi.w.ln and also on the webslte 01 ESE and NSE.
1

Pizce: riAlPUii

Date 1 11.03.2018



'5‘
54304 ENiRGV a MINERAIS L|MITED

VS”RD, Rexd.0McE:13A, Olntral Avenue, Nagpur
- 440 013

webshe: www.seml.so.ln enroll: chsEml.cn.ln rn: 071132112407 m: 6712-2722167 cm: umoMmmPLmssu

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENUED 30/06/2013
(i In Lac)

Quanel‘ ended Year ended

PanlculavS 30.06.2013 I 31.03.2013 | 30.06.2017 31.03.2013

Unaudited Audited

1 Segment Revenue

3) Steel
31,073.27 24,134.00 24,060.79 91,141.91

0) Ferro Alloys
23,301.91 32,047.55 27,549.03 1,03,090.79

:) Power
11,390.31 10,775.34 9,329.31 53,432.37

6) llnallocated
41.33 193.04 233.94 957.32

Total
71,306 37 67,205.43 61,173.57 2,53,572 .39

Less: Inter segment Revenue
9,445.94 3,063.46 7,321.72 32,013.93

Net Sales/Income Imm operatlans 62,360.93 59,141.97 53,356 35 221,653.91

2 Segment Results

Profit/(Loss) before tax and interest and forex fluctuat'lon

gain/{lass}

a) Steel
11,329.62 9,460.04 5,064.37 23,369.07

0) Ferro Alloys
3,242.29 4,473.36 2,672.13 15,251.36

cl Power
342.26 112.15 (124.66) 307.32

Total
14,914.17 14,050.55 7,612.34 33,927.75

Less: i) Interest & Forex fluctuation Gain/(Loss) (3,811.49) (3,585.68) (2,075.03) [9,065 DO)

ii) unallocable Expenditure net oft unallocable income. (3,055.94) [2,923.420 1,952.39 (439.95)

Total Prafit before tax 3,027.24 7,541.46 8,486.70 29,423.30

3 segment Assets

3) steel
69,030.12 65,685.77 66,911.45 65,635.77

6) Ferro Alloys
63,522.61 53,637.39 65,279.21 53,637.39

a) Power
l,02,086.49 1,01,620.07 36,499.07 102,620.07

0) unallocated
113,621.32 1,14,167.59 112,519.29 1,14,267.59

Total
353,260.54 3,41,261.32 331,209.02 3,41,261.32

4 Segment Ilabllities

a) Steel
15,529.72 12,126.36 14,662.20 12,126.36

bl Ferro Alleys
24,003.39 13,532.26 23,337.35 13,532 26

c) Power
75,555.59 53,269.37 64,002.66 53,269.37

d) U nallocated
56,056.04 95,837.94 79,951.41 95,837.94

Total
131,149.74 1,711,766.93 1,82,503.52 1,74,76693

NOTES :v

1 The figures for the corresponding previous periuds have been restated / regrouped, wherever necessary, to make them

comparable.

Place. RAIPUR

Dare -. 11.08.2013
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CHARTERED ACCOUNTANTS

JDS CHAMBERS, 15' FLOOR, SVCENTRAI. AVENUE,
CHOUBE COLONY, RAIFUR 49200MC5J INDIA

PHONE: 07717 4041236; 4061216

Email opsinghania,co@gmail.cam

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF SARDA ENERGY 8x MINERALS LIMITED

1, We have reviewed the accompanying Statement of Unaudited Ind AS Standalone Financial

Results ("the Statement”) of SARDA ENERGY & MINERALS LIMITED (“the Company”) for the

quarter ended June 30, 2018, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as modified by Circular No.ClR/CFD/FAC/62/2016 dated July 5, 2016. This Statement,
which is the responsibility of the Company’s Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on the Statement based on our

revrew‘

2‘ We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered

Accountants of India This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material

misstatement, A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit We

have not performed an audit and accordingly, we do not express an audit opinion

3. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable Indian Accounting Standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015

read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5m July’2016 including the manner

in which it is to be disclosed, or that it contains any material misstatements

For DPSINGHANIA & CO.

IICAI Firm Regn. No.002172C)

Chartere ccoun nts

"an

(San ingh )
PARTNER

Membership No. 076961

Raipur, 11.08.2018



/ OPSinghania & Co.
CHARTERED ACCOUNTANTS

JDS CHAMBERS, 15' FLOOR, 6~CENTRAL AVENUE,

CHDUEE COLCNV, RAIPUR 492001lcfi.) INDIA

PNONE: 0771- 4041136; 4061216

EmaiLapslnghanla.co@gmail.com

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF SARDA ENERGV & MINERALS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of SARDA ENERGY & MINERALS LIMITED ("the Parent") and its subsidiaries (the

Parent and its subsidiaries together referred to as "the Group”), and its share of the

profit/(loss) of its joint ventures and associates for the quarter ended June 30, 2018 (“the

Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

2. This statement, which is the responsibility of the Parent's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting”

(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of interim Financial Information Performed by the

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of

India. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of Parent‘s personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

4. The Statement includes the results of the entities as listed below:

List of the subsidiaries:

i) Sarda Energy & Minerals Hongkong Limited, Hongkong.

ii) Sarda Global Ventures Pte Limited, Singapore.

iii) Sarda Metals & Alloys Limited.

iv) Sarda Energy Limited.

v) Madhya Bharat Power Corporation Limited.



vi) Parvatiya Power Limited.

vii) Sarda Hydro Power Private Limited.

viii) Raipur Fabritech Private Limited

ix) Raipur Industrial Gases Private Limited

x) Natural Resources Energy Private Limited.

xi) Shri Ram Electricity LLP,

xii) Chhattisgarh Hydro Power LLP.

List of Associate of Subsidiag Comgany:

i) PT Tigadaya Minergy, lndonesia

List of Joint Ventures:

i) Raipur Infrastructure Company Limited

ii) Madanpur South Coal Company Limited

5‘ We did not review the interim financial information of nine subsidiaries included in the

consolidated unaudited financial results, whose interim financial information reflect

total revenues of Rs.182.48 crores for the quarter ended June 30, 2018, and total loss

after tax of RSI-3‘61 crores and total other comprehensive loss of R5002 crore for the

quarter ended June 30, 2018, as considered in the consolidated unaudited financial

results. These financial statements have been unaudited and certified by the management

Further, we did not review the interim financial information of certain associates & joint
ventures in which the share of loss of the Group is Rs.0.81 crore for the quarter ended June

30, 2018, as considered in the consolidated unaudited financial results These financial

statements have been unaudited and certified by the management.

Our report on the Statement is not modified in respect of these matters.

For OPSINGHANlA 8x C0.

(ICAI Firm Regn, No.00217ZC)

Charter Acco tants

(Sanjay Sin ania)
PARTNER

Membership No, 076961

Raipur, 11.082018



PRESS RELEASE

11‘" August 2018

Sarda Energy & Minerals Limited (SEML) reports consolidated and standalone

financial results for the 1“ quarter ended 30th June 2018.

Highlights of the Quarter

i. increased consumption of Captive iron ore- 1,57,427 MT (Up 38% (100. and 80%

Vol!)

ii. Pellet sales 1,50,519 MT (growth 159% (100 and 51% VoY).

iii. Steel Billet sales 6,161 MT (growth 65% C100. and 10% YoY).

Financial Performance — Consolidated

> Revenue from Operations Rs. 623.61 Cr (increase of 5% QoQand 17% YoY).

> Operating EBIDTA Rs.136.93 Cr against Rs. 116.60 Cr in Q4 and Rs. 82.12 Cr in

QlFYlS (increase of 17% QoQ and 67% YoY).

> PAT falls to Rs. 44.50 Cr as against Rs, 5409 Cr in Q4FY18 and Rs. 53.55 Cr in

Q1FY18 on account of mark to market provision on investments and Forex

exposure amounting to Rs. 30.78 Cr.

> The hydro power business is seasonal in nature and major revenue comes in

second quarter of the year.

Financial Performance -— Standalone

> Revenue from Operations Rs. 44231 Cr (increase of 13% C100 and 16% YoY).

‘9 Operating EBlDTA Rs. 124.78 Cr against Rs. 94.74 Cr in 0.4 and Rs. 72.64 Cr in

QiFV18 (increase of 32% C100 and 72% YoY).

> Tax provision is on profit before mark to market losses.

> PAT falls to Rs. 51.97 Cr as against Rs, 55.15 Cr in Q4FY18 and Rs. 60.87 Cr in

Q1FY18 on account of mark to market provision on investm/ents
and Forex

exposure amounting to Rs. 22.79 Cr.



Production & Sales (Consolidated)

Production

The production comparison for first quarter ending at 30th June 2018 with the

immediately preceding quarter/year of the previous year is listed below:

Quarter Ended Year

Products UOM Q1 18-19 Q4 17-18 Q1 17-18 Growth % endEd

A B C QOQ VoV 31.03.18

Iron Ore Pellet MT 203,464 86,383 206,104 136% —1% 599,950

Sponge Iron MT 77,378 78,758 68,720 -2% 13% 278,147

Steel Billet MT 37,095 34,294 32,216 8% 15% 136,349

lg)":
R°d (M‘s

MT 30,024 29,386 26,354 2% 14% 113,466

H.B Wire MT 6,699 6,426 7,287 4% -8% 27,763

Ferro Alloys MT 38,714 35,805 36,377 8% 6% 149,258

Power(Thermal) Mn Kwh 279.07 240.93 251.47 16% 11% 1,010.37

Power (Hydro) Mn Kwh 8.54 6.22 5.88 37% 45% 82.23

Note:

In CHPLLP- 24 MW Gullu Hydro Power Project has achieved COD on 17—Jul-2017. Power

generated prior to COD (approximately 905 Million Units) has been accounted under Trial Run

Operation and is included here in quarterly & annuolflgures of FY 201 7.18.

Sales

The sales comparison for first quarter ending at 30th June 2018 with the immediately

preceding quarter/year of the previous year is listed below:

Quarter Ended Year

Products UOM Q1 18-19 Q4 17-18 Q1 17-18 Growth % ended

A B C 0.00. YoV 31.03.18

Iron Ore Pellet MT 150,519 58,184 99,430 159% 51% 383,831

Sponge Iron MT 40,302 46,230 39,206 -13% 3% 150,415

Steel Billet MT 6,161 3,729 5,620 65% 10% 19,633

Wire Rod MT 22,968 23,475 19,577 —2% 17% 85,567

HB Wire MT 6,780 6,477 8,169 5% -17% 28,615

Ferro Alloys MT 37,882 38,016 35,266 0% 7% 149,316

Power (Thermal) Mn KwH 45.11 39,21 32,11 15% 40% 14530

Power (Hydro) Mn KwH 8.54 6.22 5.88 37% 45% 82.23

Note:

i) /n CHPLLP — Sale ofPower prior to CODfor 905 Million Units has been accou

Run Operation and is included in quarterly & annual figures of FV 201 7-18

of downstream products.



Exports

Majority of our ferro alloys production is exported to a large number of countries.

During the current quarter we exported 22,122 MTs of Ferro alloys against 26,155 MTs

in Q4FY18 and 16,240 MTs in (HP! 18.

Price Realisation (Rs./Tonne)

Product QlFVlS Q4FY18 Q1FV18 FY 18

Pellet 5,902 6,127 4,770 5,272

Sponge Iron 18,992 19,397 15,832 16,842

Billet 35,500 32,339 25,731 27,587

Silico Mn SEML 69,631 69,143 60,152 65,125

Ferro Mn SEML 75,171 72,476 75,224 72,122

Sarda Metals & Alloys Ltd.

Production

The production comparison for first quarter ending at 30th June 2018 with the

immediately preceding quarter/year of the previous year is listed below:

Quarter Ended Year

Product UOM Q1 18-19 Q4 17-18 01 17-18 Growth % ended

A B C QoQ YoY 31.03.18

Ferro Alloys MT 21,566 21,157 18,850 2% 14% 83,760

Power Mn Kwh 141.71 135.25 115.41 5% 23% 499.37

Sales

The sales comparison for first quarter ending at 30th June 2018 with the

immediately preceding quarter/year of the previous year is listed below:

Quarter Ended Year

Product UOM Q1 18-19 Q4 17-18 0.1 17-18 Growth % ended

A B C Q00. VoV 31.03.18

Ferro Alloys MT 20,855 23,471 18,850 —11% 11% 85,129

Power (Sales) Mn Kwh 39.71 37.90 26.66 5% 49% 127.82

Madhya Bharat Power Corp. Ltd.

Work on the 96 MW hydro power project is progressing steadily and is expected to

be completed in FY 201920. The company has so far spent abo Rs 8891;.rgres on

the project. %\



Debt Position

As of 30'h June the long term loans stood at Rs. 137 crores on standalone balance

sheet and Rs. 1071 crores on consolidated balance sheet, including Loan of Rs. 482

crores for the 96 MW hydro power project under construction. The company has

met all its debt service obligations on time.

About Sarda Energy & Minerals Ltd.

Sarda Energy 8L Minerals, incorporated in 1973, is an integrated steel producer of

long steel products having manufacturing facility at Raipur, Chhattisgarh. it is also

leading producer and exporter of ferro alloys with manufacturing facility at Raipur 8c

Vizag. It also has interests in hydro power sector through SPVs.

Disclaimer

The operating and financial review in this press release is intended to convey the

Management’s perspective on the financial and operating performance of the

Company for the Quarterl FY 2018-19, This may include forward looking

statements. Actual performance of the company may materially differ from the

views expressed, implied or inferred due to various factors affecting the

environment in which the company operates. This should not be considered as

complete information for any decision making.


