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Dear Sir,

Sub: Outcome of Board Meeting held on 25”V May, 2019

In continuation to earlier intimation, please be informed that the Board of Directors of the Company
at their meeting held today, have, interalia, transacted the following business:

1. Approved the audited standalone and consolidated results (financial and segment wise) for

the financial year ended 31“ March, 2019.

2. Approved the audited financial statements (standalone and consolidated) for the F.Y. 2018-

19.

The Statutory Auditors of the Company, M/s. OP. Singhania & Co., have issued auditors’

reports with an unmodified opinion for both, the standalone results and the consolidated

results of the Company for the Financial Year ended March 31, 2019.

3. Recommended a dividend @ Rs.5/- per share (50%) for the FY. 2018-19, subject to the

approval of the shareholders at the general meeting.

4. Further, please refer our letter dated 16Kh May, 2019 informing about the requests received

from the following members of the promoter group for their reclassification from promoter

group to public category:
a. Mrs. Shashi Kathi

b. Dri KK. Rathi

The Board of Directors have, at their meeting held today, analyzed the requests received for

reclassification from the aforesaid members of the promoter group. The Board of Directors

expressed their view that all the aforesaid members do not exercise control over the affairs

of the Company, directly or indirectly Accordingly the Board has decidedto

place
the

aforesaid requests for reclassification to public category before the me

Annual General Meeting for their approval.
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Please also be informed that:

a) the results are being filed and published as required; and

b) the meeting started at 10.30 a.m. and concluded at 500 p.m.

A copy of the said results along with the Auditors’ report and the press release on the results is

enclosed herewith. The results are also being made available on the website of the Company at

www.50ml.co.in.

You are requested to take the above information on record and disseminate the same for the

information of the stakeholders.

Thanking you

Encl: As above
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wenne:www,uml.00,ln amellmlumlmJn r 7114722407

94104 51451101 IMmzuls UMITED

no.1. made: 734. comramenue, anpur .440014

Fl 0711-1722107 cmmnoummsnrmn

5111mm“ or summon: FINANCIAL 1550115 501 1145 00111159 AND YEAR ENDED 31(03/2019

(Y |n Lac except per share data)
mun-r med year ended

Pnflkulun

31001019 31.11.1015 31012011 311132019 91.01.1014

Unaudhed Named

1 11159111:

3) income fmm opendoro 35.09213 44.10591 11.99174 155,022.43 15103431

17) Othtr Operating locum: 15.95 95.79 1H5! 336.19 ‘7‘37

Wehom operatioio 35 052.05 44 201.70 39 157.51 155,335.51 151 50995

2) MIN] (Loss) 1 671.79 1 513.96 913.“ 3,191.35 5 040.50

Yatal income 35 723.15 15 712.55 40 101.12 151,530.97 157 549.15

Im

1) (4711 0! Marenals oonsumed 20,705 44 29,302.40 21,214.95 99,257.23 05,277.19

9) purchase at stock inoade 211.93 577.13 2,555.20 4,712.07 12,575.51

5) than": 1n nvenronec orllnlshed [0009, 1,573.15 (1,533,391 (521 32) (1,345.13) (1,390.01)

wurlt-lwpmfiress and n05k~ «ran:

a) Excise Duty - - (0.00) - 3,959.91

e) Employee benefit expenses 2,113.94 1,519 55 1,505.95 5,159.51 5,037.21

l) Flnanc: Casts 951.17 924.54 141.54 3,513.17 3,517.90

.) Depreciation and amorusation expense: 1,231.15 1,239.45 1,207.93 4,995.13 4,151.07

)1) other ewemes 4 519.30 4 012.37 4 735.03 19 321.97 13 950.34

Tani Expenses 31 IDLM 35 030.15 31 743.2D 135 4D1.15 129 USS-I3

3 Pram/llmflfmm ordlnary aedvms Moro ll‘flflk‘nal nernx (1.2) 5 321.11 9,532.41 9 357.92 32,129.92 27 553.02

4 Exam! items-Incuml MEI-pens!) - . (790.00) ~ (710.00)

5 onfilALug) rrorn ordpiaryacdvhles oeloreux s 321.11 9 532.41 7,577.92 32 179.92 25 073.02

5 1.1 Expense

tune!“ Tu 1,2" I] 1,955.31 I753) 1U,779.59 6,635.59

Defend YII Ill 75 132.97 1,204.43 (134.55) 1 450.52

7 net wont/111ml rmn oranary some.m: can (55) 9 791.25 5,544.13 5,49751 21,494.71 11,715.91
151:) ml (has) 3,791.25 5,544.13 5,497.51 21404.71 11,715.91

1 MW unam-

lums Mil wfll not be rtduflfltd In will I! ha [56.91) I M 37.10 (50.75) 1.21

Income tax relating to "an: that will not be reolutllled to prom or [m 19.95 IN!) [1911) )7]; 15,59)
lteno 01-1 M“ be rednflfled w 070": or |011 54.03 54.03

income tax relating to items that 94!“ 0e reclmllled In prellt or lose [1.95) (9.95)
9 10141 cowammslve mcoMr, rm 01: 1111 3,790.21 5,545.47 5 515.05 21,495.14 11,755.43

10 were up eoulry share capital (so. shire: ol 110/. each) 3 5114.92 3 504.91 3 504.92 3,504.92 3,504.92
11 other Equity excludlnx revaluatlon ruuwu 152 550.50 133 255.09

12 Eimlnn persnare or 1111- each (not Innuallxld)

a) nasic 10.52 11.15 15.30 59.50 52.11

9) Dlltmed 10.52 11 15 15.30 59.50 92.11

140755 :-

1 The above results have been revlewed by the Audit committee and approved by me Board of Dlreclors or me company in 11; meeting held

on 7.5111 Mav‘ 2019.

2 me other income includes interest, dividend from 5uhsidlary, share 0' mum in [LP 1. effect ol change in lair value 01 market investments.

3 Pellex Plant remained closed In! par! o1 the quarter due to achieiyement oi the permitted production capacity. Whis has bearing on revenue

and profitability 0! the quarter ended 31st March, 2019 as compared to quarter ended 3111 December, 2019.

4 In accordance with the requlrements oi Ind AS, revenue from operations '0r the quarter ended 315! Mareh‘ 2019, 3151 December 2019,

and 31st March' 2011 ls net at Goods 1. service Tax (551). However, revenue Irom operatlons fur the period pfior to 1st luly' 2017 is

lncluslve 0f Excise Duty. Hence, these figure are not comparable to that extent.

5 The Board of Directors onhe Company have recommended dividend of Rs, 5;. per share '07 the year ended March 31,1019.

5 figures ior the quarter ended March 31,2019 and March 31, 2019 represent the dinerence between the audited figures in respect o: the

lull financial years and the publlshed llluves upto nlne months 01m: respectlve financial years.

7 The figures for the corresponding previous periods have been resmed/ regrouped. wherever necessary, to make them comparable.

Place : MIPUR

Date : 15.05.1019



§SARDA
SARDA ENERGY 8: MINERAIS LIMITED

Reid. Offlte: 73A. Central Avenue, Nagpur - 440 018

website: WW.untl.m.|n enull: scuquJ-u In: Inn-1722407 F“: 0711-2722107 an: unmmsnetrmssu

SYMDALONE SEGMENT WISE REVENUE, RESUL‘IS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31/03/2019

(fin Lac)

Quarter ended Year Ended

Partltulars 31.03.2019 I 31.12.2018 I 31.03.2018 31.03.2019 I 31.03.2013

Unaudited Audited

1 Segment Revenue

3) Steel

b) Ferro Alloys

c) Power

d) unallocated

Total

Less: Inter Segment Revenue

24,794.32 32,446.48 25,379.36

10,153.33 11,803.75 13,708.72

5,355.57 5,284.46 4,230.22

382.97 274.39 285.22

114,926.96 92,337.28

50,134.88 58,956.15

21,669.40 18,052.15

1,173.13 1,025.17

40,686.19 49,809.08 43,603.52

5,634.12 5,607.38 4,435.84

187,904.37 170,370.75

22,565.76 18,861.40

Net Sales/Income from operations 35,052.06 44,201.70 39,167.68 165,338.61 151,509.35

N Segment Results

Profit/(Loss) before tax and interest

and forex fluctuation gain/(loss)

a) Steel 6,208.36 6,964.52 9,460.03 34,976.18 23,369.06

1:) Ferro Alloys 862.92 1,610.90 1,329.89 5,222.42 7,309.32

c) Power (314.52) (300.47) 236.58 (438.67) 473.86

Total 6,756.76 10,274.95 11,026.50 39,759.93 31,152.24

Less: i) Interest 8 Forex fluctuation Gain/(Loss) (1,048.77) (664.79) (879.12) (4,963.57) (3,143.97)

ii) Unallocable expenditure net off

unallocable income. Gain/(Loss) (386.17) 22.25 (2,569.44) (2,666.54) (1,135.25)

Total Profit before tax 5,321.81 9,632.41 7,577.92 32,129.82 26,873.02

3 Segment Assets

a) Steel

b) Ferro Alloys

:) Power

:1) Unallocated

70,265.67 67,680.53 65,685.76

15,788.21 19,783.90 23,352.59

14,067.79 13,559.69 16,003.95

107,830.01 107,226.03 91,131.69

70,265.67 65,685.76

15,788.21 23,352.59

14,067.79 16,003.95

107,830.01 91,131.69

Total 207,951.69 208,250.16 196,173.99 207,951.69 196,173.99

4 Segment liabilities

a) Steel

6) Ferro Alloys

c) Power

6) unallocated

14,530.14 14,359.98 12,126.86

1,766.88 4,762.35 11,017.90

4,846.68 4,392.21 3,485.25

30,242.55 31,969.53 32,672.96

14,530.14 12,126.86

1,766.88 11,017.90

4,846.68 3,485.25

30,242.55 32.672.96

Total 51,385.26 55,484.07 59,302.97 51,386.26 59,302.97

NOTES :-

1 The figures for the corresponding previous periods have been restated / regrouped, wherever necessary, to make them

Place: RAIPUR

Date : 25.05.2019

ON BEHALF OF BOARD O DIRECI'I 'S
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

R in Lac)
A5 at 31st Marsh, As at 31st March.

Famculars
2019 2015

AUDITED

ASSETS

(1) Nan-current Assets

(a) Froperty, Plant5 Equipment 52,324.59 53,142.44

(ta) Capital work-in-progress 1,904.55 2,279.25

lc) Investment Property 4,353.44 4,033.25

Id I Other Intangible Assets 311,55 354.17

lel Other Intangible Assets under develupment 542.79 513.50

(i) Financial Assets

[iI Investments 65,834,61 51,904.44

(ii) Other Financial Assets 1,554.55 1,997.17

lg) Other Non» current Assets 1,575,71 1,554.59

130,042.32 125,155.93

(2) current Assets

(a) Inventories 30,044.14 30,375.57

(5) FinanciaIAssets

[I] Investments 5,242.50 7,254.25

(ii) Trade receivables 3,903.30 6,155.36

(Iii) 5ank, Cash 5 cash equivalents 117.59 57.59

(iv) Bank balances other than (Ill) above 145.55 51.59

(v) Loans 32,543.99 15,715.05

(c) atheerrrent Assets 5,505.25 7,252.53

77,909.37 59,955.05

TOTAL ASSETS 207,951.69 195,173,95

suulrv AND LIABILITIES:

EnulTv

la) Equity share capital 3,504.92 3,504.92

(b) Other Equity 151,960.50 133,156.09
Total Equity 155,555.41 135,571.01
LIABILITIES

(1p Non-current Lia ities:

(a) Financial Liahih I55

(i) Borrowings 9,794.55 11,024.47

(ii) atherrlnanclal liabilities 252.75 233.53

(b) Prnvls'mns 271.64 236.56

[C] Deferved xax I'lahil'lties {Net} 5,214.15 5,357.50

15,533.15 17,552.05

(2) Current Uabllllles

(a) Financial Liabilities

ll) Borrowings 17,527.27 15,554.33

(ii) Trade PavahIes

(a) Total outstandingdues of micro and small enterprises 135,55 .

(Ia) Total outstanding dues of creditors other than micro

and small enterprises 5,517.30 12,741.49

(iiil Other financial liabilities 4,755.50 5,192.55

lb) other current llabillties 1,775.77 1,989.95

(:1 Fmvismns 72552 975.75

(5) Current tax Liabilities (net) 1,053,45 553,50

34,553.09 41,450.51

YDTAL Equm AND LlA5lLlrl£s 207,951.59

PLACE RAIFUR

DATE: 25.05.2019
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5mm ENERGV l MINERALS uMnEn

He‘d. 0mm: 73A. Central Avenue, NEED“! A W 010

STATEMENT or cousouDATEn FINANCIAL mums FOR THE QUARTER AND YEAR ENDED 31/03/2015

(2 (n u: may: per mm 0m)

72120712412107 CIN: u7100MN1913PLm16617

"mum
manner £0664 Veal inded

31.032019 | 31.11.1010 | 3103,1010 31.03.1019 I 31.03.1013

unaudneu Audited

1 Incgmg

lnznme Iron. Opuiflons 43,934,92 60,044.93 53,193.29 2,29,355.00 2,19,500.17

mner OpeIiliIIg Income 624.74 1,349.35 943.63 3,033,96 2,153.74

a) 3mm (mm OpeIIKIDns 49 559,66 61 394.73 59141.97 2 32 333.36 2 21,653.91

0) DKherlncnm: 2,511.70 341.71 1 155.29 1 634.99 7,033.21

Total Income 52,071.36 62 237,49 60 197.26 2,34 073.95 2,23,692.12

2

2] cos: of Malerlals mnsumed 29,732.90 39,170.52 33,455.07 1,43,061.40 131,509.26

I7] Purchase or stock [Mrade 1,270.14 1,779.59 3,419.51 10,094.06 15,663.31

6) Changzs )n )nvenmyles amnlshgd 30005, work in omgress and stock 2,545.03 (1,336.31) 1,150.31 (3,337.64) 606.91

In [[362

o) 21:09 my ~ 1 4 ~ 4,239.50

2) Empluyu Denefil :xnenses 2,555197 2,054.04 2,107.48 8,735.DE 7,711.99

0 Finance COSKS 1,510.11 1,420.02 2,546.77 9,895.61 5,663.10

5] Deprec'minn and amnmsalion expenses 1,939.96 1,339.01 1,347.53 7,647.13 7,317.91

n) olhuexpenses 6,293.67 5,115.99 7 243.51 26 109.23 21,717.24

TOE) Expenses 45 932.78 51 052.!5 51 575.30 2 01 704.93 1,911,433.32

3 mm Mass) Irorn ordinary activklas more exceptiunal imnsu-Z) 6,139.53 11,154.64 3,321.46 32,369.02 30,203.30

4 Exceplianal ilems-Inzome / (Expense) - - (73000) ~ (730.00)
5 PM"! [0.065) from ovdlnan) athles halal! lax 6,130.54 11,154.64 7 91,46 31 369.01 19,413.30

6 Tu Expenu

Current Tax 1,353.85 3,133. II [.12149 113759.45 71513.13

neIerred Tax 295.76 314.59 1 161.70 530.63 1,701.55

7 Ne! mm [(Losx) from ordlnary acuvmes akerlax (5-6) 47431.93 7 706.94 5 154.26 10 711.94 20,477.11

3 Share oI Pram/(Loss) o1 Assumes and 1mm Vemum 77.37 0.73 14.62 (5.32) 44.00

You! mm [(1611) 4,566.30 7,707.67 5,160.03 10,713.11 20,511.12

9 00m camprehenslve lnmme/ [[055) nu ma: (174.35) (137 76) (4402) (762.02) (337.21)

10 7am. COMPREHENSIVE INCOME Mn 06 TAX 4 191.95 7 569.91 5 114.36 19,951.10 10 133.90

11 rm Pram/(Lass) mrlbucable to

3) owner of the company 4,672.74 7 727.23 5 393.39 20,317.70 20,249.19

6) N00 Commlllng Inluesl (106.44) (19.61) (129.51) 395.42 271.93

12 mhercampmhanflvc (mum: mvthable 16

3) Owner onhe comm) (104 41) (63.04) 10.51 (395.47) (163 90)

0) Non controlling InIeresx (169.93) (69.72) (54.55) (366.55) (213.42)

13 Mai Cumpmhenflvl Iuwm amlbuuhle (o

a) Owner ohhe Company 4,463.31 7 659.24 5 403.91 19,922.22 20,030,39

0) Non cnnuomng Inmest (276.37) (3932) (234.05) 23.33 53.51

14 Faid 00 enuny share capiIal (66. shares 0) 210/» mm 3,604.92 3,604.91 3,604.92 3,604.92 3,604.92

)5 00m Equity :xcludma revaluation mserves 1 71,156.53 1,54)DQLEZ

16 i) Eim‘mgs pm mm M 210/- each (n61 innuilised]

2) Sam 12.96 21.44 14.99 56.36 56.01

9) 010166 12.96 21.44 14.93 56.36 56.01

Eam‘lnis peI sham (41m enraoIdiniryII:ms)01?10/— 03:): (I'm!

ii] annualised)

a) 35:): 11.96 2144 56.01

b) 000190 12.96 21.44 56.01
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STATEMENT or consounnm FINANCIAL RESULTS milmi QUARTER Am: VEAli ENDED 31/03/1019
NOYES :~

1 iire above results have peen reviewed by tne Audit committee and approved lay me soon: oi Dliecmis of tire company in irs meeting held on 25th May
'

2019.

2 inese results nave been prepared in aeeordanee wnn tne companies (indian Accounting standards) Rules 2015 (ind A5) as prescribed under Section

133 oi she companies Act, 2013 and other (unmixed aceountine practices and policies to the extent apoiieaple. Tire apove results are prepared aiter

eonsoiidaiing results oi ail subsidiaries and Joint venture companies.

3 in accordance with the reouirernenis oi ind As, revenue irom operations iortne quinzr ended 31st March' 2019, 31st necemoer 201s, and 31st

Mann 2013 is net oiGoods ii. service Tax (651'). However, revenue from operations for the periods prior to asiiuiy 2017 is inclusive of Excise Duty,

nenee, these figures are notcomparaoie to that men

4 The other expenses ineiude iorex gain oi 2 a7 Lac in an ended 31.03.2019 and iorex iosse ? 1,032 la: in Vear ended 31.03.2019.

5 mo supsidiarles oitne company namely Riipur Fibrilech Mud. and Ralpur industrial Gas Pvt. Ltd. are under ttie process of voluntary strike oil as

there were no operational acitivitles.

5 Hydmpowei buslness is seasonal in nature, thereiore pinfit tor the winner is nor dlieclly comparable qrr on Qir.

7 Figuizs iortne quarter ended Marcn 31,2019 Ind March 31, :01: represent tne diHerence between the audited figures in respect oirtie full unanciai

years and the puhllshed figures upto nine monrns oi the respective financial years.

a The figuies fortne corresponding previous periods have been restated / regimipzd, wherever necessary, to make rnem campanble.

ine key standalone financial results are given below:

:1qu Ended liear Ended

“mm“
31.01.2019 31.12.2013 31.03.2019 3103.201! 3103.201!

Audited

Revenue irom operations 35,052.05 44,201.70 39,167.69 1.5553351 151,509.35

Proiit /iiossi before tax 5,321.31 9,632.41 7,577.92 32,129.92 25,373.02

Prom /(lnss) ahertax 3,791.25 6,544.13 5,497.59 21,434.73 11,755.91

Place : MIPUR

Date 15.05.2019
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SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED 31/03/2019

Rin Lac)

Quarter Ended Vear ended

Particulars 31.03.2019 1 31.12.2013 | 31.03.2018 31.03.2019 | 31.03.1013

Unaudited Audited

1 Segment Revenue

a) Steel 24,678.66 32,446.48 25,379.37 1,14,811.30 92,337.28

6) Ferro Alloys 23,617.02 25,227.83 30,852.18 1,06,206.82 110,048.68

r.) Power 9,881.47 12,087.95 10,775.84 47,486.92 40,329.10

d) unallocated 302.18 289.78 198.03 795.09 957.82

Total 58,479.33 70,052.04 67,205.42 2,653,300.13 253,672.88

Less: inter Segment Revenue 8,919.67 8,657.26 8,063.44 36,911.17 32,013.97

Net Sales/income from operations 49,559.66 61,394.78 59,141.97 2,232,388.96 2,21,658.91

1 Segment Results

Profit/i Loss) before tax and interest and forex fluctuation

a) Steel 6,208.35 8,964.52 9,460.04 34,976.18 23,369.07

b) Ferro Alloys 2,906.64 3,853.05 4,478.36 11,692.41 15,251.36

c) Power (633.54) 739.08 112.15 2,432.21 1,771.84

Total 8,481.45 13,556.65 14,050.55 49,100.80 40,392.27

Less: i) Interest & Farex fluctuation Gain/(Loss) (2,424.62) (1,138.26) (3,585.68) (10,928.26) (9,064.00)

ii) Unallocable expenditure netoff unallocable incame Gain/(Loss 81.75 (1,263.75) (2,923.41) (5,803.52) (1,899.47)
Total Prvfit belare til 6,138.58 11,154.64 7,541.46 32,369.02 29,428.80

3 Segment Assets

3) Steel 70,265.67 67,680.53 65,685.77 70,265.67 65,685.77

6) Ferro Alloys 52,166.58 58,779.77 58,687.89 52,166.58 58,687.89

c) Power 1,12,499.92 1,07,064.45 1,02,620.07 1,12,499.92 1,02,620.07

d) Unallocated 1,31,615.46 1,29,932.94 1,14,267.59 1,31,615.46 1,14,267.59

Total 3,66,547.63 3,63,457.69 3,41,26132 3,66,547.63 3,41,26132

4 Segment Liabilities

a) Steel 14,530.15 14,359.96 12,126.86 14,530.15 12,126.86

b) Ferro Alloys 7,201.22 17,692.87 13,532.26 7,202.22 13,532.26

c) Power 94,113.81 84,762.88 53,269.87 94,113.81 53,269.87

d) unallocated 64,744.73 64,999.81 95,837.94 64,744.73 95 837.94

Total 130,590.91 1,81,81552 1,74,766.93 1,80,590.91 1,74,766.93

NOTES :-

1 The figures for the corresponding previous periods have been restated / regrouped, wherever necessary, to make them comparable.

Place: RAIPUR

Date : 25.05.2019
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CONSOLIDATED SYATEMENT OF ASSETS AND LIABILITIES

an: u7m4n1571l1m15617

(I In Lac)

Asst 31.03.1013 | Asa! 31.03.1016

AUDIYED

43315

(1) Nnuurrent Asseu

(a) property, Plant 3 eoulpment 114,337.36 127,499.77

(3) CagItaI work-ln-avolress 1.05,449.16 77,499.66

(e) lnvesrment Property 5,133.92 4,363.73

(4) Other IntanubIe Assets 3,266.93 3,431.31

(e) Other Inraneilrle Assets under development 373.16 345.97

(0 Flnanclal Assets

(I) Investmenu 4,691.53 5,479.07

(il) Others 1,914.63 3,003.30

(g) omer Non- :Imenl Assets 5,111.16 7 100.33

2 52,393.75 2 19 733.13

(1) turren! Assets

(3) lnvenlorlas 43,949.14 41,115.62

(b) rInaneIaI Assus

(I) Investments 16,501.03 13,592.13

(II) Yrade receivables 9,255.70 13,123.63

(ili) Bank, :2in 3 cash equivalents 4,343.33 6,763.35

(iv) Bank balances Inner man (In) above 149.53 61.59

(V) Loans 31,150.08 20,971.55

(C) Current tax assets (11") - 40.92

(3) other current men 3 539.92 10 793.44

1.14.1433: 311,473.13

romussrrs 3 66,547.63 3.4116131

mum! m0 LIAIILITIES:

EQurrv

(3) Equity Share capital 3,604.91 3,604.91

(b) Other mm, 1 74 196.53 1 54 041.62

Eqully Attrlbulable to owners of the company 1 77 301.45 1 57 646.54

Non Controlling Interests 3 155.23 3,347.35

Toul Equity 1 35 956.73 1.66 494.39

”ABILITIES

(1) Non-current Llnfllluu :

(a) FlnanclalLlahIIIUes

(l) Borrowmls 106,403.64 93,310.25

(II) other financlil I|ablllli26 1,429.33 1,511.48

(0) Provislqns 370.30 776.16

(c) oelerrea lax llahlllues (Net) 7 102.64 6,303.39

1 15 306.46 107,426.73

(1) currenr Uabllklex

(a) rInaneIeluebimles

(I) Burrowlnas 26,762.29 32,672.35

(ii) Trade Payable:

(a) Van! unmandlng dues ol mlzm and small enrerprises 137.35 -

[b] Tolal oulslandlng dues ul creditors other than micro

and small enterprlses 17,772.70 13,079.44

(Iii) Othzrfinannlal liabilities 15,691.37 16,117.74

(3) Diner current Iiahllmes 2,177.75 1,339.47

(1:) Provisions 315.95 1,079.33

(3) Current ux Uahllmes (net) 1,176.03 1,391.31

64 734.44 67 340.14

10141 EQUrl'VAND LIAEIIJTIES 9 66 547.63

ON BEHALF OF BOARD 0 Pak°
.

PLACE: RAIPUR 7.31404 7’

DATE: 15.05.1019
7
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OPSinghania & Co.
CHARTERED ACCOUNTANTS

ms Williams. 15' noon. 5-CENTRALAVENUE,

CHOUBE COLONY, RAIPUN 49200)(C.G.) INDIA

PHONE' 07717 4041135. 4051216

Emall.opslnghamaongmalem

TO YHE BOARD OF DIRECI‘ORS OF SARDA ENERGV 8: MINERALS LIMITED

We have audited the quarterly financial results of Sarda Energy & Minerals Limited tor the quarter ended

31.03.2019 and the year to date results for the period 01.04.2018 to 31.03.2019. attached herewith.

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations. 2015. These quarterly financial results as well as the

year to date financial results have been prepared on the basis of the interim financial statements. which are the

responsibility of the company's management. Our responsibility is to express an opinion on these financial

results based on our audit of such interim financial statements. which have been prepared in accordance

with the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34)
for Interim Financial Reporting, prescribed. under Section 133 of the Companies Act. 2013 read with

relevant rules issued thereunder; or by the Institute of Chartered Accountants of India. as applicable

and other accounting principles generally accepted in India.

We conducted our audit In accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s). An audit includes examining. on a test basis. evidence

supporting the amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion and to the best of our inlormation and according to the explanations given to us these

quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations. 2015 in this regard; and

ii. give a true and fair view of the net profit] loss and other financial information for the quarter
ended 31.03.2019 as well as the year to date results for the period from 01042018 to

31.03.2019

Fol OPSINGHANIA & CO.

(ICAI Firm Regn. No.002172C)

Chartered Acco tants

m

(Sanjay Si nla)

PARTNER

Membership No. 076961

Raipur, 25.05.2019
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TO THE BOARD OF DIRECTORS OF SARDA ENERGY & MINERALS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of Sarda

Energy 8. Minerals Limited (“the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as “the Group") and its share of the net profit/(loss) after tax and total comprehensive

income I loss of its associates and joint ventures for the year ended 31.03.2019 (“the Statement”).

being subrnrtted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations. 2015. as amended. Attention is drawn to the

fact that the consolidated figures for the corresponding quarter ended 31.03.2019, as reported in

these financial results have been approved by the Parents Board of Directors, but have not been

subjected to audit/review.

This Statement, which is the responsibility of the Parent's Management and approved by the Parents

Board of Directors. has been compiled from the related consolidated financial statements which has

been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of

the Companies Act. 2013. read with the Companies (Indian Accounting Standards) Rules. 2015, as

amended ("lnd AS"). and other accounting principles generally accepted in India. Our responsibility is

to express an opinion on the Statement based on our audit of such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(1 0) of the Companies Act 2013, Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the Statement is free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor's judgment.

including the assessment ofthe risks of material misstatement ot the Statement. whether due to fraud

or error. in making those risk assessments, the auditor considers internal control relevant to the

Parent‘s preparation and fair presentation of the Statement in order to design audit procedures that

are appropriate in the circumstances. but not for the purpose of expressing an opinion on the

Parent‘s internal financial control with reference to the Statement. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation oi the Statement.

We also performed procedures in accordance With the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as

amended, to the extent applicable,

We believe that the audit evidence obtained by us and the audit evidence obtained by the branch

auditors and other auditors In terms of their reports referred to in paragraph 6 below. is sufficient and

appropriate to provide a basis for our audit op on.



In our opinion and to the best of our information and according to the explanations given to us. and

based on the consideration of the reports of the other auditors on separate financial statements and

subsidiaries, associates and joint ventures reierred to in paragraph 58. 6 below, the Statement:

a. includes the results of the tollowing entities:

List of the subsidiaries:

i) Sarda Energy 8 Minerals Hongkong Limited. Hongkong.

ii) Sarda Global Ventures Pte Limited, Singapore.

iii) Sarda Global Trading DNCC. Dubai

iv) Sarda Metals & Alloys Limited.

v) Sarda Energy Limited.

vi) Madhya Bharat Power Corporation Limited.

Vii) Parvatiya Power Limited.

viii) Sarda Hydro Power Private Limited.

ix) Natural Resources Energy Private Limited.

x) Shri Ram Electricity LLP.

xi) Chhattisgarh Hydro Power LLP.

List of Associate of Subsidiag Company:

i) PT Tigadaya Minergy, Indonesia

List of Joint Ventures:

i) Raipur Infrastructure Company Limited.

ll) Madanpur South Coal Company Limited.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations. 2015. as amended; and

c. gives a tme and fair view in conformity with the recognition and measurement principles laid

down in the aforesaid Indian Accounting Standards and other accounting principles generally

accepted in india at the consolidated total comprehensive income comprising oi net profit/loss
and other comprehensive income! (loss) and other financial information of the Group for the year

ended 31.03.2019.

We did not audit the financial statements of eight subsidiaries included in the consolidated financial

results. whose financial statements reflect total assets of Rs.214059.43 lacs as at Slst March.

2019. total revenues of Rs.72433.30 lacs. total net profit I (loss) after tax of Rs.540 12 lacsI total

comprehensive income] (loss) of Rs,627.07 lacs and cash flows (net) of Rst746.79 lacs for the year

ended on that date. as considered in the consolidated financial results. These financial statements

have been audited by other auditors whose reports have been furnished to us by the Management and

our opinion on the consolidated financial results. in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries is based solely on the reports of the other auditors and the

procedures performed by us as stated in paragraph 4 above.

Our opinion on the Statement is not modified in re of the above matters.



6. The consolidated financial results also includes the Group's share of net profit/(loss) after tax of

(Rs.5.02) lacs and total comprehensive income/ (loss) of (Rs.3103) lacs for the year ended 31st

March. 2019, as considered in the consolidated financial results. in respect of one associates and

one joint ventures, whose financial statements 1 financial information have not been audited by us.

These financial statements have been audited by other auditors whose reports have been furnished to

us by the Management and our opinion on the consolidated financial results. in so far as it relates to

the amounts and disclosures included in respect at these associates and jolnt ventures. is

based solely on the reports of the other auditors and the procedures performed by us as stated in

paragraph 4 above.

Our opinion on the Statement is not modified in respect of the above matters.

For OPSINGHANIA & C0.

(tau Firm neg". No.001172C)

Chartered A ntants

'

1 mm '.
(Sanjay St an|a) [FUR-452001

PARTNER CHHAYTlSGARH

Membership No, 076961

Raipur. 25.05.2019



 

 

PRESS RELEASE 

25th May, 2019 
 
Sarda Energy & Minerals Limited (SEML)reports consolidated and standalone 
financial results for the 4th and Financial Year ended 31stMarch, 2019. 

 

Highlights- 

Operational Performance (Annual) 

i. Highest ever captive iron ore consumption-4,61,480 Vs. 3,56,663(Growth29%). 
ii. Highest ever Pellet production – 5,99,972 MTs. Vs. 5,99,950 MTs 

iii. Highest ever Steel Billet Production- 1,56,691 MTs (Growth 15%) 
iv. Highest ever Wire Rod production- 1,18,578 MTs (Growth 5%) 
v. Highest ever Thermal Power generation (Standalone)-552 Mn Kwh (Growth8%) 

vi. Highest ever hydropower generation- 85Mn Kwh (Growth 3%) 

 

Consolidated Annual Financial Performance –  

 Revenue from Operations Rs.2324 Cr (Growth5%). 
 PBT Rs. 324Cr. against Rs.294Cr in FY18 (Growth 10%).  
 Operating EBIDTA Rs. 482Cr. against Rs.394Cr in FY18 (Growth 23 %).  
 PAT Rs.207Cr as against Rs.205Cr in FY18(Growth  1.5 %). 

 

Standalone Annual Financial Performance –  

 Revenue from Operations Rs.1653 Cr (Growth 9 %). 
 PBT Rs. 321Cr. against Rs. 269Cr in FY18 (Growth 19%).  
 Operating EBIDTA Rs. 374Cr against Rs.293Cr in FY18 (Growth 28%).  
 PAT Rs. 215 Cr as against Rs 188 Cr in FY18(Growth 14 %).  

 

 

 

 



 

Credit Rating Improvements 

Company Nature of rating Existing Rating New Rating 

Sarda Energy & Minerals Ltd. Long term Bank 
Loan rating (BLR) 

CARE “A” CRISIL “A+” 

Sarda Metals & Alloys Ltd. Long term BLR CARE “BBB-“ CRISIL “BBB” 

Sarda Metals & Alloys Ltd. Short term BLR CARE “A3” CRISIL “A3+” 

Chhattisgarh Hydro Power 
LLP 

Long term BLR 
/Issuer Rating 

CRISIL “BBB-“ ICRA “BBB” 

The rating upgrades across the entities reflect improving performance and financials 
of the company at standalone as well as consolidated level.  The company expects 
further improvement in the ratings upon commissioning of the 96 MW hydro power 
project.  

Production & Sales (Consolidated) 

Production 
   

 
  

 
     

Products UOM 
Quarter Ended  Growth% 
Q4FY19 Q3FY19 Q4FY18 Growth % FY19 FY 18 
   QoQ YoY   

 
YoY 

Iron Ore Pellet MT 62975 171198 86383 -63 -27 599972 599,950 - 

Sponge Iron MT 79243 76379 78758 4 1 302243 278,147 9 

Steel Billet MT 44713 36156 34294 24 30 156691 136,349 15 
Wire Rod MT 30516 26762 29386 14 4 118578 113,466 5 
H.B Wire MT 6348 2826 6426 124 -1 20572 27,763 -26 

Ferro Alloys MT 31877 35643 35805 -11 -11 145064 149,258 -3 
Power 
(Thermal) Mn Kwh 252.34 271.49 240.93 -7 5 1076 1,010 7 

Power 
(Hydro) Mn Kwh 8.43 15.84 6.29 -47 34 85.02 82.23 3 

          
The Pellet plant was operated for part of the quarter only due to achievement of 
maximum permitted capacity.  This had a bearing on revenue and profitability of the 
quarter. 
 
Hydro power generation is seasonal and hence not comparable QoQ. 
 
 
 
 
 



 
Sales 
 

  

Products UOM 
Quarter Ended FY19 FY18 Growth% 
Q4Y19 Q3 FY19 Q4FY18 Growth %   

A B C QoQ YoY     

Iron Ore Pellet MT 43630 88469 58184 -51 -25 438067 383,831 14 

Sponge Iron MT 37764 42165 46230 -10 -18 148130 150,415 -2 

Steel Billet MT 12044 9194 3729 31 223 33356 19,633 70 

Wire Rod MT 23611 24481 23475 -4 1 97077 85,567 13 

HB Wire MT 6153 2851 6477 116 -5 20473 28,615 -28 

Ferro Alloys MT 31631 30320 38016 4 -17 139048 149,316 -7 
Thermal Power MnKwH 38.6 53.99 39.22 -28 -2 172.98 145.30 19 
Hydro Power  MnKwH 8.43 15.84 6.29 -47 34 85.02 82.23 3 

Note: 
A part of all Products, except Hydro Power & HB Wire, is captively consumed for production 
of downstream products. 
 
 
Exports 
Majority of our ferro alloys production is exported to a large number of countries. 
During the quarter we exported 13073 MTs of Ferro alloys against 17813 MTs in 
Q3FY19 and 23951 MTs in Q4FY 18. During FY19 we exported 80285 MTs of ferro 
alloys against 86387 MTs in FY18. The company has also exported 53790 MTs of Iron 
ore pellet during the year for the first time. 
 

Sarda Metals& Alloys Ltd. 

Production 

Products UOM 
Quarter Ended FY19 FY18 Growth% 
Q4FY19 Q3FY19 Q4FY18 Growth %   
A B C QoQ YoY   

 
 

Ferro Alloys MT 17799 19092 21157 -7 -16 79585 83,760 -5 

Power Mn 
Kwh 117.66 135.69 135.25 -13 -13 524.28 499.37 5 

 
Sales 

Products UOM 
Quarter Ended FY19 FY18 Growth% 
Q4FY19 Q3FY19 Q4FY18 Growth %   

A B C QoQ YoY   
 

 
Ferro Alloys MT 18249 15822 23471 15 -22 77418 85,129 -9 

Power Mn 
Kwh 33.01 48.26 37.9 -32 -13 150.57 127.82 18 

 

 



 

 Madhya Bharat Power Corp. Ltd. 

Work on the 96 MW hydro power project is progressing steadily and is expected to 
be completed by the end of current financial year. The geology dependent 15 KM 
long Tunnel and Adit excavation, including single stretch excavation of 3.9 KMs 
without any opening in-between, is over. As of 31st March 2019, the company has 
spent Rs. 1086Crores on the project. 

Policy changes in hydro power sector – A positive boost for Madhya Bharat Power 

The Union Cabinet has approved following changes in the hydro power policy which 
will prove to be positive for the 96 MW hydro power project of Madhya Bharat 
Power Corporation Ltd. and change its economic viability substantially. 

1. A separate hydropower purchase obligation (HPO) is proposed for distributors 
/ captive consumer of conventional power.  Present renewable purchase 
obligation can be met from any of the wind, biomass or small hydropower.   

2. All new hydro power projects commissioning after notification of this policy 
shall be treated as renewable energy projects and power purchased from 
these projects will meet the HPO under the relevant regulations. 

3. The life / licence period of the hydropower projects shall be increased to 40 
years. Escalation of 2% per annum shall be granted on the tariff by back 
loading the tariff.  

4. The repayment period for the hydropower projects will be increased to 18 
years. 

The 96 MW hydro power project of Madhya Bharat Power Corporation Ltd. shall 
be eligible for all above benefits and these policy changes will improve its 
economic viability substantially. 

Consolidation of holding in hydro power projects 

The company has planned consolidation of its holding in hydro power projects.  As a 
first step, holding of the company in Chhattisgarh Hydro Power LLP has been 
increased from 60% to 100% on 1st April 2019.   

Debt Position 

As of 31stMarch, 2019 the long term loans stood at Rs. 121crores on standalone 
balance sheet out of which Rs. 22 crores are payable within next one year. On 
consolidated balance sheet Long term loans stood at Rs.1138 crores (including Loan 
of Rs. 594crores for the 96 MW hydro power project under construction) out of 
which Rs. 65 crores are payable during current financial year.  The company has met 



all its debt service obligations on time. Total Borrowing at consolidated level stood 
at Rs. 1390 crores. 

 

About Sarda Energy & Minerals Ltd. 

Sarda Energy & Minerals Limited (SEML), incorporated in 1973, is an integrated steel 
producer of long steel products having steel manufacturing facility at Raipur, 
Chhattisgarh. It is also leading producer and exporter of ferro alloys with 
manufacturing facility at Raipur & Vizag. It also has interests in hydro power sector 
through SPVs. 

 
Disclaimer 

The operating and financial review in this press release is intended to convey the 
Management’s perspective on the financial and operating performance of the 
Company for the Quarter4FY19& FY19.  Future outlook may include forward looking 
statements within the meaning of applicable security laws and regulations. Actual 
performance of the company may materially differ from the views expressed, 
implied or inferred due to various factors affecting the environment in which the 
company operates.This should not be considered as complete information for any 
decision making. 

 

For more details, visit www.seml.co.in or contact  

 

Investor Relations Department-Mr. Manish Sethi Phone: +91 771 2214273 / 
9425505560 Mail: cs@seml.co.in 


