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(Under Corporate lnsolvency Resolution Process vide Order of Hon'ble NCLT dated 29.O5.2O2O1

14th February,2024

Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-40000L.

BSE Scrip Code: 519260

National Stock Exchange of lndia Ltd.
Exchange Plaza,5th Floor Plot No. C/1,

G Block Bandra - Kurla Complex (BKC),

Bandra (E) Mumbai-400051.

NSE Scrip Symbol: SANWARIA

Dear Sir / Madam,

Sub: Statement of Un-audited tndAS Standalone and Consolidated Financial Results for the quarter

ended on December 31, 2023 along with Limited Review Report thereon as per Regulation 33 of

SEBI (Listing Obligations & Disclosure Requirements) Regutations, 2015

Pursuant to Regulation 33 and other related regulations of SEBI (Listing Obligation & Disclosure

Requirements) Regulations, 2OL5, please find €nclosed herewith Statement of Un-audited lndAS

Standalone and Consolidated Financial Results for the quarter ended on December 31, 2023 along

with copy of Limited Review Report signed by Statutory Auditors of the Company viz. Pramod K

Sharma & Co, Chartered Accountants (lCAl Firm Registration No.007857C) pursuant to Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 20L5 and signed bythe Chief

Financial Officer of the Company.

We hereby request you to take the above said item on your record.

Thanking You
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PRAMOD K. SHARMA & CO.
Chartered Accountants

HEAD OFFICE:11 &12,llnd Floot Sarnath CommercialComplex, Opp. Board Office, ShivajiNagar, Bhopal -462016
MOBILE NO. (+91) 94250:15041,95892-51041, Phone No. (0755) 4273005,2670003

E-mail : pksharma_com@rediffmail.com

To

The Members of the Suspended Board of Directors'

SANWARIA CONSUMERS LIMITED,

1.

2.

WehavereviewedtheaccompanyingStatementofStandaloneUnauditedFinancialResultsof
SANWARTA CONSUMERS LIMITED ("the comp&fly")' for the quarter ended 3l't December'

2023 ("the Statement"), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI llistrng obligaiions and Disclosure Requirements) Regulations,

201 5, as amended, including relevant circulars issued by the SEBI from time to time.

This Statement. which is the responsibility of the company's Management and the suspended

goard of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd

AS 34"), prescribed under Section 133 of the companies Act,2013 read with relevant rules

issued there under and other accounting principles generally accepted in India' Our

responsibility is to express a conclusion on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard on Review

Engagements(SRE)24lo,ReviewoflnterimFinanciallnformationPerformedbythe
lndependentAuditoroftheEntity',issuedbythelnstituteofCharteredAccountantsoflndia
(ICAI)'Areviewofinterimfinancialinformationconsistsofmakinginquiries,primarilyofthe
company'spersonnelresponsibleforfinancialandaccountingmatters'andapplyinganalytical
and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143(10) of the Companies Act'

20l3andconsequentlydoesnotenableustoobtainassurancethatwewouldbecomeawareof

", ,,*",n."nt matters that might be identified in an audit' Accordingly' we do not express an

audit opinion'

J.

Branches : Rudrapur, Jalandhar, Saharanpur, lndore, Gwalior, Shahdol, Delhi, kullu (H.P.)

Standalone Financill Results of the Companv Pursuant to the Reeulation 33 of the SEBI

(Li.tine oblieution;d-Di."lo.ur" R"quir"rrr.nt.) R"eulution..2015. ut urn.ndtd

4. Based on our review conducted as stated in paragraph 3 above' nothing has come to our

attention that causes us to believe that the acctmpanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian Accounting
- ):^^t^^^A +lo

Standard and other accounting principles generally accepted in India, has not disclosed the



information required to be disclosed in terms of Regulation 33 of the SEBI (Listing obligations

and Disclosure Requirements) Regulations ,2Ol5,as amended, including the manner in which it

is to be disclosed, or that it contains any material misstatement'

5. one creditor Mr" Kishor Ramniklal unadikat, sole proprietor of M\s Shakti clearing Agency has

filedcompanypetitionundersectiongofThelnsolvencyandBankruptcyCode'20l6readwith
the rule 6 0f rhe Insolvency and Bankuptcy Rules, 2016 to initiate corporate Insolvency

Resolution process against the company blfore the NCLT and the said application has been

admitted by the Authority wide no. ir.ap) cp (IB) No' 7 I g INCLT / AHM I 2019 at 29th of

May 2020 and NCLT has appointei vtr. Rajiv Goyal as Insolvency Resolution Professional

oRP). The coc approved the replacement of IRP with 100% voting and IA No' 1 I 1 of 2020 is

allowedasprayedbytheApplicant.WiththeorderofNationalLawCompanytribunal
(NCLT). no. (MP) CP (IB) 7 of 2019 with IA 1 1 l of 2020, Dated 04 Septemb er 2020, and The

cour-t give order to Mr. Rajiv Goyal, IRP to handed over the documents/papers & give charge to

Mr. Gautam Mittal, as Resolution Professional'

6. Rp had invited expression of interest from interested parties for revival of the company' Five

eligible Eo|s were received after-which Resolution plans were invited. The Resorution Plans

received from these pRAs were discussed and put on vote before the coc for approval. None

of the Resorution plans were approved by the members of the coc. while rejecting the

ResolutionPlans,theCoCfurlherdecidedtoLiquidatetheCompanyfortheinitiationof
LiquidationProcessoftheCompanyhasbeenfiledwithhon,bleNCLT.

7 . All expenses have been treated on cash Basis in the books of accounts whereas it is against the

policy of the ComPanY'

For PRAMOD K SHARMA & CO'

Chartered Accountants

CA PRAMOD
(Partner)

M.No.:076883
FRN:007857C

UDIN : 240768838KAPLN7304

Date: 08/0212024; Place: BhoPal



PRAMOD K. SHARMA & CO.
Chartered Accountants

HEAD OFFICE :11 & 12,
MOBILE

llnd Floor, Sarnath Commercial Complex, Opp. Board Office, Shivaji Nagar, Bhopal - 462016
NO. 1+91 ) 94250:1 5041, 95892-51 041, Phone No. (0755) 4273OO5, 2670003

E-mail : pksharma_com@rediffmail.com

t.

To

The Members of the Suspended Board of Directors'

SANWARIA CONSUMBRS LIMITED,

we have reviewed the accompanying Statement of consolidated Unaudited Financial Results of

SANWARTA CONSUMERS LIMITED ("the parent") and its subsidiary (the parent company

and its subsidiary together referred as "the Group") for the quarter ended 31't December'2023

("the Statement"), being submitted by the Company pursuant to the requirement of Regulation

33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations' 2015' as

amended, including relevant circulars issued by the SFBI from time to time'

This Statement, which is the responsibility of the Parent company's Management and the

suspended Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the companies Act' 2013 read with

relevant rules issued there under and other accounting principles generally accepted in lndia'

our responsibility is to express a conclusion on the statement based on our review'

we conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 24lO ',Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of chartered Accountants of lndia

(tcAI). A review of interim financial information consists of making inquiries, primarily of the

Company,s personnel responsible for financial and accounting matters, and applying analytical

and other review procedures. A review is substantially less in scope than an audit conducted in 4

accordance with Standards on Auditing specified under section 143(10) of the Companies Act,

2013 and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit' Accordingly' we do not express an

audit opinion.

2.

J.

4. Based on our review conducted as stated in paragraph 3

attention that causes us to believe that the accompanying

with the recognition and measurement principles laid down

above, nothing has come to our

Statement, PrePared in accordance

in the aforesaid lndi.d@j1ffiing
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5.

Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

One creditor Mr. Kishor Ramniklal unadikat, sole proprietor of M\s Shakti Clearing Agency has

filed company petition under section 9 of The Insolvency and Bankruptcy Code,2016 read with
the rule 6 of The Insolvency and Bankruptcy Rules, 2016 to initiate Corporate Insolvency
Resolution process against the Company before the NCLT and the said application has been

admitted by the Authority wide no. (MP) CP (IB) No. 7 I 9 I NCLT / AHM I 2019 at 29th of
May 2020 and NCLT has appointed Mr. Rajiv Goyal as lnsolvency Resolution Professional
(lRP). The CoC approved the replacement of IRP with 100% voting and IA No. I l1 of 2020 is
allowed as prayed by the Applicant. With the Order of National Law Company tribunal
(NCLT), no. (MP) CP (IB) 7 of 2019 with IA I I I of 2020,Dated 04 September 2020, and The

Court give order to Mr. Rajiv Goyal, IRP to handed over the documents/papers & give charge to
Mr. Gautam Mittal, as Resolution Professional.

RP had invited expression of interest from interested parties for revival of the Company. Five
eligible EOI's were received after-which Resolution Plans were invited. The Resolution Plans
received from these PRAs were discussed and put on vote before the COC for approval. None
of the Resolution Plans were approved by the members of the COC. While rejecting the
Resolution Plans, the COC further decided to Liquidate the Company fbr the initiation of
Liquidation Process of the Company has been filed with hon'ble NCLT.

All expenses have been treated on Cash Basis in the books of accounts whereas it is against the
policy of the Company.

CA PRAMOD.SHARMA
(Partner)

M.No.:076883
FRN:007857C
UDIN : 2407 6883BKAPLO4 1 25

Date: 08/02 12024; Place: Bhopal

6.

7.

For PRAMOD K SHARMA & CO.
Ch4rtered Accountants
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Digitally signed by 
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