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Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor Plot No. C/1,
Dalal Street, G Block Bandra — Kurla Complex (BKC),
Mumbai-400001. Bandra (E) Mumbai-400051.

BSE Scrip Code: 519260 NSE Scrip Symbol: SANWARIA

Dear Sir / Madam,
Sub: Outcome of Meeting with the suspended Board

The Board of Directors (suspended under CIRP) at their meeting held today i.e. May 31, 2022
has approved the following;:

1) Standalone and Consolidated Indas Audited Financial Results for the quarter and year
ended on March 31, 2022.

2) Auditor Report issued by the Statutory Auditors on Standalone and Consolidated Audited
Financial Results for the quarter and year ended on March 31, 2022.

The meeting commenced at 04.30 p.m. and concluded at 5:10 p.m.

The results will be uploaded on company’s website as per Regulation 46 (2)(I)
Kindly take the same on record and oblige.

Thanking You

For Sanwaria Consumer Limited




PRAMOD K. SHARMA & CO.

Chartered Accountants

HEAD OFFICE : 11 & 12, lind Floor, Sarnath Commercial Complex, Opp. Board Office, Shivaji Nagar, Bhopal — 462016
MOBILE NO. (+91) 94250-15041, 95892-51041, Phone No. (0755) 4273005, 2670003
E-mail : pksharma_com@rediffmail.com

INDEPENDENT AUDITOR’S
REPORT TO THE BOARD OF
DIRECTORS OF SANWARIA
CONSUMER LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Sanwaria
Consumer Limited (“the company™) for the quarter ended March 31, 2022 and the year-to-
date results for the period from April 01, 2021 to March 31, 2022, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

i. are presented in accordance with the requlrements of Regulation 33 of the Listing
Regulations in this regard; and

ii. except for the effects of the matter described in the Basis for Qualified Opinion
paragraph below, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (the “Act’) in the manner so required and give a
true and fair view subject to observations given in Schedule “A” in conformity with the
accounting principles generally accepted in India including Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Act, of the state of affairs
(financial position) of the Company as at 31 March 2022, and its Loss (financial
performance including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Qualified opinion

The Company has shown all expenses on the Cash basis, due to this the following expenses
have not been included in the current year financials, hence loss has been reduced by Rs.
121.46 Lacs:
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3 Security Expenses 63.13

4 Salary Exp. 23.43

5 | Audit Fee 1.50

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalong
results as a whole are free from material misstatement, whether due to fraud




issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

7 Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

=

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the interim condensed standalone financial
statements that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the interim condensed standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (1)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the interim condensed standalone
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, retated safeguards. : B

Date: 31/05/2022 For PRAMOD K SHARMA & C(
Place: Bhopal '

Partner
M. No.: 076883; FRN: 007857C
UDIN: 22421650AKAPQB4680



PRAMOD K. SHARMA & CO.

Chartered Accountants

HEAD OFFICE : 11 &12, |Ind Floor Sarnath Commercual Complex Opp. Board Ofﬁce Shivaji Nagar, Bhopal — 462016
MOBILE NO. (+91) 94250-15041, 95892-51041, Phone No. (0755) 4273005, 2670003
E-mail : pksharma_com@rediffmail.com

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF SANWARIA CONSUMER LIMITED

Report on the audit of the Consolidated Financial Results
Qualified opinion

We have audited the accompanying Statement of Consolidated Financial Results of
Sanwaria Consumer Limited (“Holding company”) and its subsidiaries (holding company
and its subsidiaries together referred to as “the Group”) for the quarter ended March 31,
2022 and for the period from April 01, 2021 to March 31, 2022 (“the Statement™), being
submitted by the holding company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries, the Statement:

a. includes the results of the following entities:
i.  Sanwaria Singapore PTE Limited

ii. Sanwaria Energy Limited

b.  is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c.  except for the effects of the matter described in the Basis for Qualified Opinion
paragraph below, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (“Act’) in the manner so required and give a
true and fair view subject to observations given in Schedule “A” in conformity with
the accounting principles generally accepted in India including Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Act, of the consolidated state
of affairs (consolidated financial position) of the Group as at 31 March 2022, and its
consolidated Loss (consolidated financial performance including other :
comprehensive income), its consolidated cash flows and the consolidated changes in
equity for the year ended on that date.

Basis for Qualified opinion

The Company has shown all expenses on the Cash basis, due to this the following expe es‘s“"“?m

have not been included in the current year financials, hence loss has been reduced SRS, %
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Sr. No. Particulars Amount (in Lacs)
1 Advertising and Publicity 0.26
2 | Professional Expenses 33.14
3 Security Expenses 63.13
4 Salary Exp. , 23.43
5 Audit Fee 1.50

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit ofthe
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the annual financial
statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these Consolidated financial results that give a true and fair view of the net
loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Grbup are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act *
for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for

the purpose of preparation of the Consolidated financial results by the Directors of the
Holding Company, as aforesaid. ;




In preparing the Consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has.no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group is responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the .economic decisions of users taken on the basis of these
Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

0 Identify and assess the risks of material misstatement of the Consolidated financial
.results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to providea
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

(-]

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
-expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

=

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditig
may cause the Group to cease to continue as a going concern. ‘ .
7 Evaluate the overall presentation, structure and content of the consolidated fina
results, including the disclosures, and whether the consolidated financial resuKg

represent the underlying transactions and events in a manner that achiey,




presentation.

0 Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Consolidated
Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities
included in the Consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the interim condensed standalone financial
statements that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the interim condensed standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the interim condensed standalone
financial statements.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We rely on the certified financial statements/ financial information of one subsidiaries
(Sanwaria Singapore PTE Limited) included in the Financial results whose financial
statements/ financial information whose financial statements/ financial information are
unaudited and have been furnished to us the management and our opinion on the statement,
in so far as it relates to the amounts and disclosures, is based solely of such unaudited
financial statements/ financial information. In our opinion and according to information and
explanations given to us by the management, these financial statements/ financial
information are not material to the group. Another subsidiary company (Sanwaria Energy
Limited) is audited by us which has shown loss of Rs. 137.68 Lacs also included in the
consolidation.




In case of Sanwaria Singapore PTE Limited, our opinion on the statement is not modified
with respect to our reliance on the financial statements/ financial information certified by the
management. :

Date: 31/05/2022 For PRAMOD K SHARMA & CO.
Place: Bhopal Chartered Accountants P

A ARVIND SAHU
Partner

M. No.: 421650; FRN: 007857C

UDIN: 22421650AKAPLH3344
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(Under Corporate Insolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05.2020)
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(Under Corporate Insolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05,2020)

Rs.In Lacs

STATEMENT OF ASSETS AND LIABILITY

Standalone

Consoligate

___Particulars

s Mar-22 Mar-21 Mar-22 Mar-21
ASSETS .

(1) [Non-current Assets

(a)  |Property, Plant & Equipment 7,163 58 7.814.83 624137 9,027.22

(by  |Financial Ascels
(i) Investments 3,118 46 3118.46 092 04z
(in Loans 87.14 87.14 37 .14 2714

fc)  [Other Non current Assets 1,804.99 1,809.99 1809.99 1,210.02
Total Non-Current Assets 1247916 | 1283047 | 10,139.42 10,925.30

(2) Current Assots

(a)  linventonies 14518 14518 145.18 14518

(h) Financial Assets
(i) Trade Recewvables 25,982.18 26,015.55 26107.24 265,141.32
(i) Cash & Bank Balance 79.58 114.57 85.95 120,94
(iny Bank Balance other than above (ii) 53.26 190.95 53.26 120.95
(iv) Loans (1,100.31) {1.100.31) {1.,100.21) (1,100.31;
(v) Other Financial Assets - -

{c} |Other Current Assels (128.59) 113171 (105.02) (1¢e.14;
Total Current Assets 25,030.30 25.234.25 25,186.01 25,389.95
TOTAL ASSETS . 37,200.47 38.064.71 35,325.42 36,315.25
EQUITY AND LIABILITIES:

(1) |Equity

(@) |Equity Share capiial 7,361 00 7.361.00 7351.00 7,361.00

(by |Other Equity (65.273.60) (64.737.85) -65423.00]  (84,749.58)
Total Equity (57.912.60) (57.376.86)| (58.082.00)| (57.323.52)
Liahilities

(2) Non-current Liabilities

(a) |Financial Liahilities
(i) Borrowings 2.305.20 230520 857 .49 357 .4¢

(b) |Provisions 11596 115.95 115.96 115.96

(c) |Deferred Tax Liabililies (Net) 1,086.54 1213 68 1086.54 1.243.68
Total Non-current Liablilities 3,507.69 3,634.83 2,059.99 2,187.13

(3) Current Liahilities

(a) Financial Liabilities
(1) Borrovings 89,050.39 86 988.04 89050 39 83,9258.04
() Trade Payaules 954.09 1011.25 585.86 635038
(m) Other financizl habilities 75.20 263.71 76.76 26477

(b) |Current Tax Liabiitics (net) 1,528.14 1563909 1597 88 1.608.86

(¢} [Other current lizbiities (0.90) (281) (0.90) {2.82)

(dj Provisions 7 46 747 7.46 7.47
Total Current Liabilities 91,614.38 91,806.74 91,327.44 91,516.70
TOTAL EQUITY AND LIABILITIES AATPE047 38,064.71 35,325.42 36,315.25
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A SANWARIA CONSUMER LIMITED

(Under Corporate Insolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05.2020)

SANARIA CONSUMER LIMITED {Formerly Known as Sanwaria Agro Oils Limited)
CIN Mo, L15143MP1931PLCO06395
Stancalone Cash Flow Statement for the Period Ending on 31ST MARCH 2022
{Rupees in MR, uniess ctherwise stated)
31-Mar-22 Jt-Man
Particulars S| UG
{Rs) | iRs) {Rs} . Re.)
A. CASH FLOW FROW OPERATING ACTIVITIES : }
Net Prafit Bafore Tax and Extracritinary items (53 5373 945)
Adjusteent fo- Hepreaaicn 65 130,12
fae Other Compy enensrse income
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working capital
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increase) ! Decreass n Inventones
{Increase)/ Deczease n Fmancial Acsets 3337675
dncrease) f Decrease n Other Current Assets 212 046}
Incraase /Oecreass) wy Fnanca: Liabhtes (2~| 565, 239)
increase { (Decrease) in Other Current Liabilites 1905 348y
(Increase) / Decrease m Luans and Advances ! | Ny 39d 3Ry
{22,345.855) I e
Cash generated from Operations | {11,377.939) | BRI
Inceme Taxes refund / (pad) dunng the year ! W L TRvre
Net Cash flow feom f{used in) Operating Activities (11.377,913) | 35872,39%
i H
. CASH FLOV/ FROM INVESTING ACTIVITIES : !
iAdkbilen) { Re'eass cf Fieg Derost | 12.770.044 | 1Hhes
iAaditen) 7 Deduction of Tixed Assets i 0| b=
nlerest Recowed on FOR 823 13§ | €48 373 !
Net Cash flow fromi{used in) Investing Activities | 14,158,182 i (14210 Toy)
C. CASH FLOW FRCM FINANCING ACTIVITIES : ; [
Share Application Money o1 I} i
Procecds of Long Term Borrowings [
Repayment of Long Term Borrowengs (12714 1 .30 209 l
Mroceeds of Long Term Capta SubssSy . i
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(Under Corporate insolvency Resolution Process vide Order of H

RIA CONSUMER

N

.

1 I T
r 2 ¥ o

on'ble NCLT dated 29.05.2020)

CIN No. L15143MP1991PLC0O0B395
Consolidated Cash Flow Statement for the Ye
(Rupees I INR , unless othenvise stated)

SANWARIA CONSUMER LIMITED (Formerly Known as Sanwaria Agro Oils Limited)
ar Ending 31ST MARCH 2022- Consclidated

31-Mar-21

Particulars

31-Mar-22

A. CASH FLOW FROM OPERATING ACTIVITIES @
Net Profit Before Tax and Extracrdinary ltems
Adjustment . for Degreciaton

:for Other Cempreheasive Income

- for Interest on FDR/Qthers

- for Misc. Balance W'e

. for Finance cost
Operating Profit Betore Working Capital Changes
Adjustments for changes in working capital
! Dacrease in Other Nen Currant Assels
@)/ Decrease in Inventonies
s2)/ Decrease n Financial Assets
creass) / Decrease in Other Current Assets
rease ; (Decrease) in Financial Liabihties
increase . (Decrease) in Other Current Liabilities
Increase) i Decrease in Loans and Advances

Cash generated from Operations
Income Taxes refund / (paid) durng the year
Net Cash flow from /{used in) Operating Activities

B. CASH FLOYY FROM INVESTING ACTIVITIES :
{Addil'on) / Rejease of Fixed Depasit

(Additon) / Deduction of Fixed Assats

Interest Recewved on FOR

Net Cash flow from/(used in) Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES :
3nare Acplication Money

Procaeds of Long Term Borowings

Repayment of Long Term Berrowings

Proceeds of Long Term Capital Subsidy

Proceeds ’ (Reéaymen() of Short Term Barrowings (Net)
Drvidend Paid

Interest paid

Net Cash flow from /(used in) Financing Activities

Net Increase/ (decrease) in Cash & Cash Equivalents
Cash and Cash Equivalents at the beginning of the pencd
Cash and Cash Equivalents at the end of the period

3,337,675
(212.047)
(24,253,779)
(907.562)

(22.032,456)

(1.336.914)

(11.377.939)

(Rs.) (Rs.) (Rs.) (Rs.)
(67.341,895)
78,564 650
1588.1.38)
10,654,517 1356141
. 3,257

(11.377,939)

13,770,044

588.138

@
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14,358,182

(12,714,130

6 235,

u

(14.370.701;

(6,478.788)

{3.498,512)

12.053.585

8,595,074

As perour report of even date
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Statement on Impact of Audit Qualifications (for audit re

statement on Impact of Audit Qualifications for the Financial. Year e

port with madified opinion) submitted

along-with Annual Audited Financial Results

nded March 31, 2022 [See

) Regulations, 2016]

Repulation 33/52-of the SEB! (LODR) (Amendment
o Al fipures are Rs. In Lakhs Except EPS

Adjusted Figures

L 1 Sr. Particulars Audited Figures (as | - | |
No reported before (audited figures after |
| adjusting for adjusting for ‘
! ; qualifications) qualifications) ‘
‘ - - |
| 1 | Turnover / Total Income 0] 0
{ T S T V ! 2072 Q
5 l 2 | Total Expenditure (Excluding OCI) 773.43 1 893.89
|3 Net Profit/(Loss) (662.88) (784.34)
e Farnings Per Share (EPS) -009, i
| et . —_— I
|| 5  Total Assets 37;Q9__74~' 37209.74
f 6 | Total Liabilities 95122.35 #9_5,2!13.8707
7 | Net Worth (57,912.60) . (578,934.06)
8  Any other financial item(s) (as felt
appropriate by the management) |
Il (i) Audit Qualification (each audit qualification separately):
a. | Details of Audit Qualification: We noticed that (fompany follows accrual basis
| of accounting, but in the following cases it has followed cash basis of
[ accounting, hence loss has been reduced by Rs. 121.46 Lacs :
| |
.
;r } : Sr. No. Name of Parties Amount not taken as
| - _ Expenses (Rs. In Lacs]
| ! 1 Advertising and Publicity 096
? 2 P[Q_I_‘gf;sinnul Expenses B ; i _Z, ?
; ; 3| Security Ixpenses 6313 |
| |4 salyee. o 2323
| ‘ 5 ' Audit Fee | V o 50
i b Type of Audit Qualification: Qualified Opinion / Bisehimer-of-Opinion / Adversa
| [ | Opinien
; ¢. | Frequency of qualification: Whether appeared first time / repetitive / since how
' long-continuing
=

For Audit Qualification(s) wﬁer»ethe Vimpact i q'ubant-imfriéd_ by the

auditor,
‘ As the Company is under CIRP w.e.f. 29.05.2020 and
Due to liquidity crunch during the year 20-21 we have switched our accounting

Management’s Views:

‘policy from Mercantile to Cash basis. Hence following expenses that are

related to the current financial year but have not been p

) ) . aid hence, are not
being provided in books of accounts
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For Audit Quahflcatlon(s) where the impact is not quantlﬁed by the nudltor

(i) Management s estxmatlon on the lmp'lct of audit quahfnmt:on

' (i) 1f management is unable to estimate the impact, reasons for the same:

.(di‘ii_)mAuditor’s Commients on {i) or (ii) above:

(i) Audit Qualification (each audit qualificatioﬁ separately):

‘ Details of Audit ‘Qualification:.

' ?'(i) Management’s estimation on the impact of audit qualificﬁﬁon:

a.
b. | Type of Audit Qualification: Qualified Opmlon/&sc—l%f—@am@n / Adwarse
I @1*”*‘0‘”
c. | Frequency of qualification: Whether appeared first time / »epet-m*e/-me&hew
| | long-continding: Appeared for the first time.
d. | For Audit Qualification(s) where the impact is quantified by the audltor,
i Management s Views:
e For Audit Qualification(s) where the impact is not quantlfled by the 5ud|tor

i
!
i
|
i
]
H

i

|

;‘ (i) 1f management is unable to estimate the impact, reasons for the same:

|
|

|
|
|
|
-
|
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(i)

Auditor's Comments on (i) or (il) above:

|

|
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