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Date: 30" July, 2020

To,

The ManagerListing,

The BombayStock Exchange Limited

PJ. Tower,

Dalal Street Fort,

Mumbai - 400 001

DearSir/Madam,

SUBJECT: SUBMISSION OF AUDITED FINANCIAL RESULTS FOR THE FOURTH
QUARTER/YEAR_ ENDED ON 31.03.2020 AND DISCLOSURE PURSUANT TO
REGULATION 33 OF THE SEBI (LODR) REGULATIONS,2015.

REF : JAYATMA INDUSTRIES LIMITED

SCRIP CODE: 531323

Pursuant to Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015,it
is hereby informed that the Audited Financial Results for the fourth quarter and year ended 31* March,
2020 were adopted, approved and taken on record at the meeting of the Board of Directors held on
Thursday, 30" July, 2020 at the 1, Laxmi Nagar Co. Op. Society, Naranpura, Ahmedabad — 380013. The
said Audited Financial Results along with the Audit Report are attached herewith.

Kindly take the same on yourrecord.

Thanking You,

For, Jayatma Industries Limited,

   
harvi Nayani,

CompanySecretary & Compliance Officer

Encl: Audited Financial Results along with Audit Report.

Formerly known as Santaram SpinnersLtd.

Subject to Ahmedabad Jurisdiction
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alone Quarterly Financial Results

Independent Auditor’s Report (Unmodified Opinion) on Audited stand cet

lation 33 of the SEBI (Listing

and Year to Date Results of the Company Pursuant to the Regu

Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

JAYATMAINDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

Wehaveaudited the accompanying standalone quarterly financialresult of JAYATMA INDUSTRIES

LIMITED(the company) for the quarter ended 31° March,2020 andthe year to date results for the

periodfrom 01° April, 2019 to 31% March, 2020, attached herewith, being submittedby the company

pursuantto the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion andto the best of our information and accordingto the explanations given to us these

standalonefinancialresults:

i. are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations

in this regard; and

ji. give a true and fair view in conformity with the recognition and measurementprinciples laid

down in the applicable accounting standards and other accounting principles generally

accepted in India ofthe net profit/loss and other comprehensive income and other financial

information for the quarter ended 31* March, 2020 as well as the year to date results for the

period from 01* April, 2019 to 31* March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standardsare further

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of

our report. We are independent of the Companyin accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rulesthere

under, and wehavefulfilled our other ethical responsibilities in accordance with these requirements and

the Code of Ethics. Webelievethat the audit evidence we have obtainedis sufficient and appropriate to

provide a basis for our opinion.

Emphasis of Matter Paragraph

Wedraw attention to Note 6 ofthe Statement, which describes the managementassessment of

uncertainties related to COVID-19 andits consequential impact including the recoverability of assets and

operations of the Company.

Ouropinion is not modified in respect ofthis matter.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been

prepared on the basis of the interim financial statements, The Company’s Board of Directors are

responsible for the preparation of these financial results that give a true and fair view of the net

profit/loss and other comprehensive income and other financial information in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim, ~~

Financial Reporting’ prescribed under Section 133 of the Act read with relevantrules is ied} pS
aS
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under and other accounting principles generally accepted in India and in compliance with Regulation

33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisionsof the Act for safeguarding of the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that were operating effectively

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation ofthe standalone financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalonefinancial results, the Board of Directors are responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concernbasis of accounting unless the Board ofDirectors either intends to

liquidate the Companyorto cease operations, or has no realistic alternative but to doso.

The Board ofDirectors are also responsible for oversecing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Ourobjectives are to obtain reasonable assurance about whether the standalonefinancial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAswill always detect a material misstatement

whenit exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on thebasis of these standalonefinancialresults.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughoutthe audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidencethat is sufficient and appropriate to provide a basis for our opinion. Therisk of not

detecting a material misstatementresulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

¢ Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the

effectiveness of the company’s internalcontrol.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates andrelated disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditionsthat maycastsignificant doubt on the Company’s ability to continue as a going

concern. If we concludethat a material uncertainty exists, we are required to draw attention in our

auditor’s report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

e Evaluate the overall presentation, structure and contentofthe standalonefinancial results, including

the disclosures, and whetherthe financial results represent the underlying transactions and events in

a mannerthat achievesfair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit. oT \
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  with a statementthat we have compliedwith relevant
1d tocommunicatewith them allrelationships and other

  

 

  

  

standalone annual financial results include the results for the quarter ended 31%t March, 2020

‘the balancing figure between the audited figures in respect ofthefull financial year and the

lished unaudited year to date figures up to the third quarter of the current financial year which

_ were subjectto limited review by us.

b. The standalonefinancial results dealt with by this report has been prepared for the express purpose

of filing with the Stock Exchanges on which the Company’s shares are listed . These results are

based on and should be read with the audited standalonefinancial statement of the Company for the

year ended 31% March,2020 on which weissued an unmodified audit opinion wide our report dated

28" July,2020

     

For, KEYUR BAVISHI & Co.
Chartered Accountants

F.R.N.3 131191W

   YURD. BAVISHI)
(PROPRIETOR)
(M. NO.: 136571)

UDIN :56136.64, AAA CQBAVD

 

Place: Ahmedabad

Date : 30July, 2020
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f)Depreciation andamortisation expense Ff 9.12
‘g)OtherExpenses . 214,63

Expenses 4162.63

before exceptional and extraordinary items and tax (III - IV) f 3.91)

ptional items: , ; 0,00)

eeemeantet: vi) ( 3.91)
i . 0,00}
profe/tloss)au(vie vin) 3.91

x expense:

(2) Current tax 0,25 2,00) 0,15) 5.00 12.00}

(2) Deferred tax -8,78) 0.00 6.91 -8,97| -0,98)

i Xt [Profit (Loss) for the period from eanteding operations(VII-VIIl) 1,34 5.42 10.67, 18,41 50.55

XiL_ | Profit/(loss) from discontinuing operations before tax 0.00 0.00 0,00 0.00 0.00

Xill_ [Tax expense of discontinuing operations 0,00} 0.00) 0,00) 0,00) 0.00}

XIV. ]Profit/(loss) from Discontinuing operations(after tax) (XII-XIII) 0.00) 0.00 0,00 0.00 0.00)

Profit (Loss) for the period before minority interest(Xi + XIV) 1.34 5.42 10.67 18.41 50.55

XVI [Share ofprofit/(Loss) of assosiates* 0.00} 0.00) 0,00) 0.00) 0.00}

XVIL_ [Minority Interest * 0.00) 0.00) 0.00) 0.00 0.00)

XVIII Profit (Loss) for the period (XV - XVI - XVII) 1.34 5.42 10.67 18.41 50.55

caps XIX }Net Profit from continuing operations for the period attributable to :

|( a ) Shareholders of the company 1,34 5.42 10.67, 18.41 50.55)

(b) Non controlling interests 0,00} 0.00) 0.00) 0.00} 0.00)

XX [Other Comprehensive Income/(Expenses) (OCI) -0.014 0.00) 0.004 -0,014: 0.004,

Items thatwill not be reclassified to profit or loss in subsequent 0.004 0.00 0.001 0.004! -0,0011

periods

XXI_ |Total Comprehensive income for the period 1.33 5.42 10.67] 18.40) 50.56

XXII Paid up Equity Share capital( face value Re.10 pershare ) 615,30 615.30) 615,30 615,30) 615.30)

| Earnings per share (before extraordinary items) (of Rs. 10/- each)
XXIIL

(not annualised):

(a) Basic 0.02 0.09 0.17 0.30) 0.82)

(b) Diluted 0.02 0.09) 0.17 0.30 0.82 '

per share (after extraordinaryitems) (of Rs. 10/- each) (not

annualised):

(a) Basic 0.02 0.09) 0.17 0.30) 0.82 |

(b) Diluted 0.02 0.09 0.17 0.30} 0.82

* Applicable in the case of consolidatedresults.

NOTES:

1 The Above audited Financial Results have been reviewed by the Audit committee and approved by the Board of Directors of the Company attheir respective meetings

held on 30th July,2020.

2 Thefinancial results for the quarter and year ended 31st March, 2020 have been auditedby the Statutory auditors of the Company and expressed an unmodified

opinion.

3 Figures of Revenue from Operation are shownnetoff GST, consequentto introduction of GST w.e.f, 01st July, 2017 and in accordance with Ind AS 18 on Revenue

Recoginition and Schedule III of the Companies Act, 2013, Revenue from operations are required to be shownnetoff GST,

4  Asthe Companydoesnotfall under reportable segmentcriteria as per Ind As 108, the companyis not furnishing segment wise Revenue Result and Capital employed

as required.

toned 5 The Companyhas adoptedInd AS 116 ‘Leases’ effective 1st April,2019 and applied the standardto the existing lease contracts, There may not be any material

impact on the standalonefinancial statement. 
6 The Outbreak of Coronavirus (COVID-19) pandemic globally andin India causes significant disturbance and slowdown economicactivity. Operational activities

undertaken by the Company were temporarily suspended during nationwide lockdown. Business operations are being resumedin line with directives of the

authorities.

The Companyhasconsideredinternal and external sourceof the information up to the date of approvalof the standalonefinancial results , in assessing the

recoverability ofits assets,liquidity, financial position and operation of the Company The managementhasperformed sensitivity analysis on the assumptions used

and based on currentindi of future The expects to recoverthe carrying amountofits assets as on 31st March,2020.The

impact of COVID-19 maybe different from that estimated on the date of approvalof these financial statements. Such changes,if any, will be prospectively recognized.
The managementwill continue to closely monitor amount of material changesto future economic conditions.

Considering the uncertainty involved in estimating the impactof this pandemic,the future impactof this pandemic maybedifferent from those estimated as on the

date of approvalofthis standalonefinancial results. The uncertainty relating to improvementin economic activities may have an impact to the Company’s operation

in future.

7 The Figurespertaining to previous periods have been regrouped,reclassified and restated whereever necessa’

    DIRECTOR AND CEO:

DIN; 00397336.   
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asia coesstazstMarch 2013]
Audited

| [ASSETS

1 [Non current assets

(a) Property, Plant & Equipments. 481.14 498,70

(b) Capital Work in progress

(c) Otherintangible assets

(d) Financial Assets

{i) Investment
5.58 5.59

(ii) Otherfinancial assets 28.45 58.42

I(e) Deferred tax assets (net) 0.00 0.00

(f) Other non-currentassets 108.39 125.55

Total Non-currentassets 623.56 688.26

2 |Currentassets

(a) Inventories 485.30 972.64

(b) Financial Assets

(i) Investments 0,00 21.05

(ii) Trade receivables 2520.28 1878.36

(iii) Cash and cash equivalents 16.68 154.28

(iv) Other Financial assets 0.00 3.59

(c) Current tax assets (net)

(d) Other currentassets 84.68 173.27

Total Current assets 3106.94 3203.19

TOTAL ASSETS 3730.50 3891.45

Il [EQUITY ANDLIABILITIES

1 JEQUITY

(a) Equity Share Capital 615.30 615.30:

(b) Other Equity 548.76 530.36

Total Equity 1164.06 1145.66

2 |LIABILITIES

Non-currentLiabilities

(a) Financial Liablities

(i) Borrowing 0.00) 0.00

(i) Otherfinancialliablities 6.28 8.82

(b) Deferred tax liablities (net) 73.34 82.31

(c) Provisions

(d) Other Non-currentliablities 0.00 0.00

Total Non-currentLiabilities 79.62 91.13

CurrentLibilities

(a) Financial Liablities

(i) Borrowings 1561.23 1958.81

(ii) Trade Payable 823.31 603.57

(i) Other financial liablities 20.19 70.67

(b) Deferred tax liablities (net)

(c) Provisions 78.28 17.99

(d) Other Current liablities
3.82 3.63

Total CurrentLiabilities 2486.83 2654.67

TOTAL EQUITY AND LIABILITIES 3730.50 3891.45

Place : Ahmedabad For JAYATMAINDUSTRI

Date : 30th July,2020
Vere

en
IRAV K. SHAH

FEES DIREGTOR AND CEO

ISHOPNo\ N: 00397336
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291,59 213,95 |

306,03 275.54

487,34 -217,04

643.54 137.21

] 109.34 -108.51

ease/(Decrease) in operatingliabilities
Trade Payables 219.73 210,09

OtherCurrentLiabliities 7.46 8.72

ea: 180.33 -243.95

CASH FLOW FROM OPERATION 486.37 31.59
sme Tax/TDS -5.00 -17.45

NETCASH GENERATED BY OPERATING ACTIVITIES 481.37 14.14

CASH FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets -16.45 -1,07

Sale of Fixed Assets - 0.17

|Purchase ofInvestment - -15.00

Sales of Investment 22.80 -

|Dividend Income 0.06 0.06

|Interest Income 0.72 0.39

7.13 -15.45

CASH FLOW FROM FINANCINGACTIVITIES :

Proceeds from Issue of Share Capital/Convertible Warrants - -

( Net of Expenses / Recovery of Expenses)

|Interest Paid -228.52 165.61

Proceeds from Secured Loans 12.52 -

Proceeds from long term Provisions - -

-216.00 = -165.61

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 272.50 -166.92

(CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR -1,804.53 -1,637.61

(CASH AND CASH EQUIVALENTS AT THE CLOSE OF THE YEAR -1,532.03 1,804.53 
 

Notes

1.Direct Taxes paid are arising from operating activities and are not bifurcated between investing and financing activites

2.The above cashflow statement has been prepared under the indirect method setout

3.for the purpose of Statement of Cash Flow, Cash and Cash Equivalents comprisesthe followings:

 

 

 

      
 

 

As at As at As at

31.03.2020 31.03.2019 |31.03.2018

Cash on hand 4.17 20.28 22.30

Balance with Banks 12.51 134.00 108.66

Less : Working Capital Credit Facilties 1548.71 1958.81 1768.56

-1532.03}] -1 4.53 -1637.61

Place : Ahmedabad For, J Le Ipdustries Limited

Date :30th July,2020

Nirav Shah

(Director & CEO)

DIN:00397336
 

   
 

 


