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The Manager,
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Ref: RelPllation 33 of the SEP. Q.,istinl: ObliWltions and Disclosure Requirements)
RelMatiODS. 2015

Sub: Submission of unaudited Finandal Results for the Quarter/half year ended 30th

September. 2019.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith Unaudited Financial Results (Standalone and
Consolidated) of the company for the quarter and half year ended 30th September, 2019 which
have been approved by the Board of Directors of the Company at their meeting held today i.e.
23rd October, 2019 alongwith Limited Review Report duly Signed by the Statutory Auditors of
the Company.

The Meeting of Board of directors commenced at 2.00 P.M.and' concluded at 5.45 P.M

Hope you wIll find the same in order and take the same on record.

Thanking you.



SANGAM (INDIA) LIMITED
Regd.Office : Atun. Chittorgarh Road. Bhilwara-311001 (Raj.). Phone: 01482-145400. =ax: 01482-245450

CIN: l17118Rj1984PLC003173. Web: www.sangamgroup.com. Email: secreL"arial@sangamgroup.com
UNAUOITED ~"I"MI()/o.LCN.e: FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30'" SFPTEMBER. 2019

Income
a. Revenue from Operations
b. Other income
Total Income

II Expenses
a. Cost of materials consumed
b. Purchases of stock in trade
c. Change in Inventories of finished goods. work-In-prcqress and stock-in-trade
d. Employees benefits expense
e. Finance costs
f, Depreolatton-and ·amortisatlon ·expense·
g. Power & Fuel
h. Other Expenses

Expenses
Profit I (Loss) before Exceptional Items & Tax (I-II)
Exceptional Items
Profit I (Loss) before Tax (III-IV)

rears
ProfitJ(Loss) after tax (V-VI)
Other Comprehensive Income
Item that will not be reclassified to profit or loss
Income Tax on Items that will not be reclassified to profit or loss

i Item that will be reclassified to profit or loss
Income Tax on Items that will be reclassified to profit or loss

I Other Comprehensive Income (Net of Tax)
Comprehensive Income for the period (VIl+VIlI)
p Equity Share Capital (Face Value of~ 10 per Share)

er l::quity
Earning per Equity Share:
(1) Basic (not annuallsed)

2446

11.03 823
(2) 62

972 1561

69
(24)

i I
The above unaudited standalone financial results for the quarter and half year ended 30th september 2019 have been prepared by the Company in
accordance with I~egulation 33 of SE!31(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended) and were reviewed ljy the Audit
Committee of the Board and thereafter were approved by the Board of Directors in their meeting held on 23'" October. 2019. I he Sl~tutJry Auditors
have carried out a limited review of the above financial results. I,

2
3

The provision of current tax is net off MAT credit entitlement (if any).
Based on the management approach as defined in Ind AS 108 - Operating Segments. the Chief Operating ueciston Maker (CODM) evaluates
company's performance and allocates resources based on an analysis of various performance indicators of business seqrnent/s in which the cornoanvt
operates. The Company is primarily enqaqedln the business ottextlte manufacturing which the managementand'CODM"recognlse as the sole bu
segment. Hence. disclosure of segment-wise infonnation is not required and accordingly not provided. .
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SANGAM 'IN 1-\ LIMITED, {n D:AI

0 Regd.Office : Atun. Chittorgarh Road, Bhilwara-311001 (Raj.). Phone: 01482·245400, Fax: 01482·245450
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Unaudited Standalone Statement of Assets and Liabilftles for the half year ended 30th September, 2019
,(c.lIIP IlUAAil.!\ '~1I1'l!

't in Lakhs
51. Particula rs As at As at

No, 30.09,19 31.03.19
Unaudited Audited

ASSETS
1 Non-Current Assets

(a) Property, Plant and Equipment 6210.0 64.7.35.
(b) Capital Work-in-Progress 1565 1014
(c) Other Intangible Assets 79 75
(d) Intangtble Assets under Development 269 168
(e) f;'inancial Assets
(i) Investments 590 . 590
(ii) Other Financial Assets 1098 il020
l(n Other Nqn~lIrrefl.tMsets. 886 83'(
Total Non-Current Assets 67187 68439

.2 Current Assets
(a) Inventories 32615 35flO5
(b) Financia I Assets
(I) Trade Receivables 36527 36443
(ii) Cash and Cash Equivalents 385 38
(iii) Bank Balance (other than (il) above) 454 29
(iv) Other Financial Assets 4463 4786
tel Current Tax Assets (Net) 94 ,835
(d) Other Current Assets 5815 8124
Total Current Assets 80383 85660
Total Assets 147570 154099
EQUITY AND LIABILITIES
Equity
(a) Equity 5hare Capital 3942 3942
(b) Other Equity 48703 48739
Total Equity 52645 52681

Liabilities
1 Non-Current Liabilities

(a) Financial Uabitlties
(i) Borrowings 24525 28517
(b) Deferred Tax Liabilities (Net) 4843 4807
Total Non-Current Liabirities 29368 33324

2 Current Liabilities
(a) Financial Liabilities
(i) BE>frOwiligS' 34042 35507-
(ii) Trade Payables

iI) Due to-Micro and Small Enterprises 62,8 -
'b) 0ther1:ha'n 'Micro and 'Sma'II'EnteTprises 13~13 16432

(iii) ether Financial Liabilities '1.4097' 13638
(b) Other Current liabilities 1276 1180
(c) Provisions 1601 1337
Total Current liabilities 6555.7. 68094
Total Equity and liabilities ).47570 154099tel FOCS3IDt: :~'tedDate: 23rll October, 2019

Piace : 8hilwara ~
'<: ~~ (R.P. Soni)CJ ~"{_. 9)J Ch~!rm!!n

r. A"Y DIN: 00401439,,- '!>' Q' -



SANGAM (INDIA) LIMITED
Regd.Office: Atun. Chittorgarii Road. Bhilwara-311001 fRaj.L Phone: 014B2-245400, Fax: 01482<245450

CIN: Ll7118Rj1984F'LC003173, Web: w_.sangamgroup.com. Email;secretarial@sangamgroup.com
Unaudited·Standa[one. Statement of Cash Flow for the half year ended 30th September. 2019

~ in Lalchs
,

51. Particulars As at As at
No .. 30.09.19 30.09.18

Unaudited Unaudited
'A Cash Flow from Operating Activities iI INet Profit Before Tax 580 18751

I tMjUs.tments fOJ ;- I
, !

Depreciation and Amortisation Expense 4048 40141

I
Finance Costs 3620 3402/

tfnterest ff)come (353} (2:>2} (
Eoreign Exchange I'luctuation I 65 559!Profit on Sale of Fixed Assets (Net) (68) (lSI}

IOperating Profit before worlcinQ capital chances I 7892 9417
!!IIIovements. in wooong.CapitaL- I1(lnCreaSe) 1 Decrease in Inventories I 2760 (107)
(Increase) I Decrease in Trade Receivables (138) (6896)

I
'j,(,l.ocreaseJ j Decrease .\0. Other .FJoaodal Assets I 323 1212
,(lncrN~e) J Decrease in Qtllf"f As;s.e~ 211U ::u
ltncrease I (Decrease) in Trade Payables (1902) 1699

!
/Increase I (Decrease) in Other Financial Liabilities I 402 1778
Increase f (Decrease) in Provisions 297 314
Increase! (Decrease) in Other Liabilities 15 ''-7I V,

I Cash Generated from Operations 11830 7535I

l Taxes Paid I (Refund) (Net) (6lS) "(i't92l

j
Net Cash Inflow I (Out Flow) from Operating Activities 12445 9527

B Cash Flow from Investing Activities

(2Q27'1Purchase of Fixed Assets (2747)

i Sa Ie of Fixed Assets 146 •.230

t Interest Income 355 247, Net Cash Inflow I (OutflOw) from Investing Activities "-(2"246) (1550) I
c Cash Flow from Financing Activities

---,

I
Proceeds from Long Term Borrowings 165 50\

IRepayment of Long Term Borrowings (4432) (3469)!
Iincrease I (Decrease) in. Short- Term Borrowings (1465) (1179)1

I Finance Costs (3695) (3474)
Net easn Inflow f (Out flow) from Financina Activities (9421') t80721!

I Net Increase/(Decrease) in Cash & Cash equivalents 772. ". (95)!

I !:ash and Cash Equivalents at the Beginning 67 1661
Cash and Cash Equivalents at the End 839 711

I

I
IDate; 2Srd October. 2019
p.\ace ~Bhilwara

!
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(listing Obligations and-Disclosure Requirements) Regulations, 201-5, as amended

Review Report
To the Board of Directors
Sangam (India) limited

1, We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Sangam (India) limited ("the Company") for the quarter and year to date from April 01, 2019
to September 30, 2019 ("the Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Attention is drawn to
the fact that the figures for net cash outflows for the corresponding period from April 01, 2018
to September 3D, 2018, as reported in these unaudited standalone financial results have been
approved by the Board of Directors of the Company, but have not been subjected to review.

t; • ..;_

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted' in
India. Our responsibility is to express a conclusion on the Statement based on our-review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of ail significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement prlnclples laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disciosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that .it contains any material misstatement. _

For Rajendra &. Co.
Chartered Accountants '-
Firm Registration No 108355W

For O. P. Dad &. Co.
Chartered Accountants ._.~__
Firm Registration No 0023Je~,

M\~",rr ~~;;£{);\'\
A~ ~Qd \(~\ :)1.;': •. .. ' ."

'\:.::?" v, "Partner ..::.-.r;_ .... _. .- .
. I~.J'.Q ' \

Membership No. 409237 ... :(1, .

'Place: Bhilwara
Date: October 23, 2019
\JJJn-\- 1~11D3 '2-.3'1-A-AAft HM 289'



SANGAM (INDIA) LIMITED
Regd.Elffice : Atun, Ghittorgarh Road, Bhllwara-31l001 (Raj.), Phone: 01482-245400, fax: (H482-z45450

CIN: L17118RJI984PLC003173, Web: www.sangamgroup.com. Email: secretarlal@silngamgroup.com
UNAUDITED CONSOLIDATED fiNANCIAL RESULTS fOR THE QUARTER AND HALf YEAR ENDED ON 30'" SEI'TEMBER, 2019

II Expenses
a, Cost of materials consumed
b. Purchases of stock In trade
c. Change in inventories of finished goods, work-in-progress and stock-in-trade
d. Employees benefits expense - . -
e. Finance costs
f. Depreciation and arnor li~ation expense
9.'. ~q~'?r ~ Fo,J_'?l.
h. Other Expenses

Expenses
Profit I (Loss) before Exceptional Items & Tax (I-II)
Exceptional'Iterns
Profit f (Loss) before Tax (III-IV)

a. R.evenue from Operations
b. Other Income
Total Income

Earlier Years
Profitf(Loss) after tax (V-VI)
Other Comprehensive Income
Item that will not be reclassified to profit or loss
In!=~rn~ T,,:s An Items that will not b_ere!=l"ssifie.d to pr.ofit or lass
Item that will be reclassified to profit or loss
Income Tax on Items that will be reclassified to profit or loss

Other Comprehensive Income (Net of Tax)
cornprehenstve tncome- for the. period (VII+VIII)
p Equity Share Capital (Face Value of ~ 10 per Share)
Equity

per Equity Share:
I (not annualised)

1290 :17e6

403 523 560
(29) (361) (99)

916 425 1325

26 S3
(9) (18)
42 (180)

(15) 63
44 (82)

960 1243
3942 3942

Notes:-
The above unaudited consolidated financial results for the quarter and half year ended 30"' September 2019 have been prepared by the Company
accordance \'llth Regu.la.tio.n 3.3. o.t S.EB.l(Lls.tl(1.9.Qb.llgatio.ns, & D.ls,~lo.s.\J.r~Requ,\rl'ments.l. Regula.tip.n.s,20.15. (as. a.mend.~d.).and. I'(ere re\'lew'ed. by the 8u_d'
Committee of the Board and thereafter were approved by the Board of Directors in their meeting held on 23'" October, 2019. The Statutory Auditors
carried out a limited review of the above financial results.

2 The provision of current tax is net off MAT credit entitlement (if any). ,
3 Based on the management approach as defined in Ind AS 108 , Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the campa

performance and allocates resources based on an analysis of various performance indicators of business segment/s In which the company operates.
Company is primarily engaged in the business of textlle manufacturing which the management and CODM recognise as the sole business segment. Hence,
disclosure of segment-wise Information is not required and accordingly not provided.

fangani)
SUITINCiS
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r-------------------------~~~~~~~~~~===__...SANGAM (INDIA) LIMITED
Regp.Pffi~~ : M~n. !:hittQrgarh Road, ahill'tRrn-~~1P.Q1IRaj.). PhRtlll: OH82-2§~!lPQ. Fax: OHa2-2!l~!l~!l

CIN: U7118RJ1984PLC003173. Web: www.sangamgroup.com. Email: secretarial@sangamgroup.com
Unaudited Consolidated Statement of Assets and liabilities for the half year ended 30th September 2019

t' in Lakhs
51. Particulars As at
No. 3Q.Q9.1'l

Unaudited
. A5510fs

1 Non-Current Assets
(3) Property, Plant and Equipment 62716
(b) Capital Work-In-Progress 1565
(c) Other Intangible Assets 90
(d) Intangible Assets under Development 269
(e) Financial Assets
(!) Investments 585
Oi) other Financial Assets 1100

i (f) Other Non-Current Assets 886
Total Non-Current Assets 67211

2 Current Assets
I (a) lnventories 33186
I (b) Financial Assets

(i) Trade Receivables 35214
(ii) Cash and Cash Equivalents 390
(iii).Bank.8alance (other.than (ii).abovel 454
nl!) Q~!1.~rf!nenS!2!A~!!~ '14§4
(c) Current Tax Assets (Net) 94
(dl Other Current Assets 5901
Total Current Assets 79703
Tot~1 Assets 1116914
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 3942
I(b) Other Equity 4809'4
Total Equity 52036

AS at
31.03.19

Audited

64752
:1014
~ 88

168

585
,1021

837
68465

~6080

34988
39
29

~786
: 835

~~~~~~~~~---------------------------------------------------t----------------~~~r---------------~'621B849i5
153440

'3942
18128
52070

Liabilities
1 Noo-Current Liabilities

(a). Einancla! Liabilities
(n Borrowlnqs 24525 ~A517
(b) Deferred Tax Liabilities (Net) 4M3 4598
Total Non-Current LiabIL."-lt"'le"'s . -----ji- --'2:.:9'-'1"'6"'8r- -=3:.::3~1~1~51

Current liabilities
(a) Financial liabilities
(i) Borrowinus
Iii) Trade Payables

a) Sue to Micro and Small Enterprises
b) Other than Micro and Small enterprises

(iii) Other Financial Liabilities
(b) Other Current liabilities
(c) Provisions

Ofa Curren ia Hibes

34042 35507

633
13919
14180

1318
1618

65110

16458
13731
:1208
11351

0'8255
Total Equity and Liabilities 146914 153440

Date: 23'"October. 2019
Place: 8hilwara

-
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V.l..., t!1r6U9h va~. Un.audited Consolidated Statement of Cash Flow for the half year enl;led 30th September. 2019

~ in Lakns
51. .Particular.s As ..at As at
No. 30.09.19 30,09.18

Unauditeq unaudited
A Cash Flow from Operating Activities

Net Pro.tit Before Tax I 581 178.6
Adjustments for ;-
Depreciation and Amortisation Expense 4051 4016
finance Costs 3620 3402
Interest Income (353) (2S2}
Foreign Exchange Fluctuation 65 559
Profit on Sale of Fixed ASsets (Net) (68) (181)
eperating Profrt before worklnq capital chances 190.21 !'l330
Movements<in working Capital ;-
(Increase) I Decrease in Inventories 2895 (302)
(IncreaseUDecrease in Trade Receivables (281) \6691)
(Increase) i Decrease in Other Financial Assets ·322, i 1212
(Increase) / Decrease in Other Assets 2189

1 41{Increase I (Decrease) inTrade payables (1917) . 1697'
[increase I (Decrease) in Other Financial Liabilities 392 1~;!1Increase J (Decrease) in Provisions 302
Increase I (Decrease} In Ot~r Liabilities 30 115
Cash Generated from Operations 118]4 7544
Taxes Paid I (Refund) (Net) (6IS) (1992)
Net Cash InflOW t (OutFlow) from ooerattnc Activities 12449 9536

B Cash Flow. from tnvesWlg Activities
Purchase of Fixed Assets I (27471 (2036)
Sale of Fixed Assets 146 230
Interest Income 355 247
Net Cash Inflow I (Outflow) from tnvestlnq Activities (2246) (1559)

C Cash Flow from Financing Activities
Proceeds from Long Term Borrowings 165 50
Repayment of Long Term Borrowings (4432). (3469)
tncrease r (Decrease) in Short" Term Borrowings (1465) (1179)
Finance Costs (3695) (3474)
Net Ca$.l1lnfl9w / (Qut FIRW)trom FioilncinQ Activiti~ (~427) (aQ72)
Net mcrease/toecreasel in Cash & Cash equivalents 776 (95)
Cash and Cash Equivalents at the Beginning 68 168
Cash and Ca.sh ~qlJi\{alents <;Itthe End 844 73

".
~o.r~ n am (India) Limited

Date: 23,d·o(.tober, 2"019
Place : Bhilwara



1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sangam (India) Limited ("the Parent") and its subsidiary (the Parent and its subsidiaries
together referred to as. "the Group") for the quarter and year to date from April 01, 2019 to
September 30, 2019 ('the Statement',) attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2Q15, as amended (the "Listing Regulations''). Attention is drawn to
the fact that the consolidated figures for corresponding quarter ended September 30, 2018 and
the corresponding period from April 01, 2018 to September 3D, 2018, as reported in these
unaudited consolidated financial results have been approved by the Parent's Board of Directors
of the Company, but have not been subjected to review since the requirement of submission of
quarterly consolidated results has become mandatory only from April 01, 2019.

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report
To the Board of Directors
Sangam (India) Limited

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared In accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial
Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of Sangam Lifestyle Ventures Limited (Wholly owned
subsidiary company).

5. The Statement includes financial result.s and other financial information of the subsidiary, whose
interim financial results reflect total assets Rs. 1433 Lacs as at September 3D, 2019, total revenue
of Rs. 301 Lacs and Rs, 798 Lacs, total net loss.after tax of Rs, 6 Lacs and Rs. 7 Lacs and total
comprehensive income of Rs. (6) Lacs and Rs. (6) Lacs for the quarter ended September 30,
2019 and for the period from April 01, 2019 to September 30, 2019 respectively, and net cash
inflow of Rs. 4 Lacs for the period from April aI, 2019 to September 3D, 2019 have been
reviewed by one of the joint auditors, whose reports have been furnished to us by the
Management and our conclusion on the statement, in so far as it relates to the amount and
disclosures included in respect of that subsidiary is' based solely on the reports of the one of the
joint auditors and procedures performed by us as stated in paraqrapb ..~ above.. ........

:.: ....

S f jic;t' A c. ;,: ....... '



6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (Tnd AS') specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Rajendra &. Co.
Chartered Accountants
Firm Registration No 108355W

~-flS:\fo'ly·~r' .,',

For O. P. Dad &.. Co. »:..... : .. ',
Chartered Accountants ;:; \>~.._'. '.
Firm Registration No 0023309'~~/<" ' . \_",,\

..~1 )./ 1* t· ,.,/ ... ;
I¥'" \'~ ,: '. .. .' .:. ;~~~':'~"..<: ..

Abhlshek Dad '-':'Z~(j .!>..... ~. »:
Partner --..--__...
Membership No. 409237
Place: Bhilwara
Date: October 23, 2019

\)j)J.i\- '9l-to_~2-3::r-fh4ftA KH.9&33

Akshay. R. Shah
Partner
Membership No.103316
Camp: Bhilwara
Date: October 23, 2019
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