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Ref:

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith Unaudited Financial Results (Standalone and
Consolidated) of the company for the quarter and half year ended 30th September, 2019 which
have been approved by the Board of Directors of the Company at their meeting held today i.e.
23rd October, 2019 alongwith Limited Review Report duly signed by the Statutory Auditors of
the Company.

The Meeting of Board of directors commenced at 2.00 P.M. and concluded at 5.45 P.M

Hope you will find the same in order and take the same on record.
Thanking you.

Yours faithfully
For Sangam (India) Limited

Vgl

(A.K. Jain)
Company Secre
FCS - 7842
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K SANGAM (INDIA) LIMITED
Regd.Office : Atun, Chittorgarh Road, Bhilwara-311001 (Raj.), Phane: 01482-245400, Fax: 01432-245450
CIN: L17118RJ1584PLC0O03173, Web: www.sangamgroup.com, Email: secrelarial@sangamgroup.com
Ve iurtiah e UNAUDITED STAMDALQNE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30" SEPTEMBER, 2019
L e, (% In Lakhs, except per equity share data)
Sk | particulars Quarter Ended Half Year Ended Year
No. B _Ended
30.09.19 | 30.06.19 | 30.09.18 | 30.09.15 | 30.09.18 |31_
L Unaudited ! Aumtud
I |income !
a. Revenue from Operations 48722 45662 47080 94384 94428 187363
. b. Gther income : 219 410 164 629 43| 90
Total Income 48941 46072 47254 95013 94875 188264
Il {Expenses i
a, Cost of materials censumed 25127 2771717 26443 52904 51575 105159
b. Purchases of stack in trade 3198 490 2242 3688 2405 2866
c. Change in inventories of finished goods, work-In-progress and stock-in-trade 1076 (1553) (1935) (477) 946 1652
d. Employees benefits expense 4906 4786 4701 9692 9275 18765
e, Finance costs 1736 1884 1500 3620 3402 6654
f. Depreciation-and-amortisation-expense- - 20334 2015( 2010 40484 4014 8048
g. Power & Fuel 5827 5976 6072 11803 12094 24755
h. Other Expenses 4635 4520 4758 9155 9289 17919
Total Expenses 48538 45895 45881 94433 93000| 185818
I3 |Profit / (Loss) before Exceptional ltems & Tax (I-11) 403 177 1373 580 1875 2446
IV |Exceptional ltems @ i ” = 3 2
V {Profit / (Loss) before Tax (11-1V) 403 177 1373 580 1875 24456
VI |Tax expense: i
Currant.tax. : 213 3101 403|. 523]. 560 823
Deferred tax (127) (241) (2) (368) (75) 62
Earlier Years - - - - - :
V11 |Profitf(Loss) afrer tax (V-VI) 317 108 972 425 1390 1561
VIl {Other Comprehensive Income §
A, (i)l item that will not be reclassified te profit or loss 17 17 27 34 54 69
(ijjIncome Tax on Items that will not be reclassified to profit or loss (6) (6) (9) (12) (1.8} (24)
B. (i){Iltem that will be reclassified to profit or loss (23) 11 42 (12) (180)
{ii)|Income Tax on Items that will be reclassified to profit or loss . 8 1. {4) {15)]. 4], 63}, >
Total Other Comprehensive income {Net of Tax) (4) 18 45 14 (81) a5
{X |Total Comprehensive income for the period (VII4VII) 313 126 1017 439 1309 1606
X [Paid-up Equity Share Capital (Face Value of T 10 per Share) 3942 3942 3942 3942 3942 3942
Xl |Other Equity i 48739
X1l |Earning per Equity Share: }
{1} Basic {(pot annualised) 0.80 0.27 2.47 1.08 3.53 3.96
(2) Diluted (not annualised} 0.80 0.2']1 2.47 1.08 3,53 .96
d Notes:- |

1 The above unaudited standalone financial results for the quarter and half year ended 30" September 2019 have been prepared by the Company in
accordance with Regulation 33 of SEBI (Listing Obfigations & Disclosure Requirements) Regulations 2015 (as amended) and were reviewed by the Audit
Committee of the Board and thereafter were approved by the Board of Directors in their meeting held on 23" October, 2019. The blatumry Auditors
have carried out a limited review of the above financial resuits.

2 The provision of current tax is net off MAT credit entittement (if any).

3 Based on the management approach as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the
company's performance and allocates resources based on an analysis of various performance indicators of business segment/s in which the company
operates. The Company is primarily engaged-in the business oftextile manufacturing which the management and-CODM-recognise as the sole business
segment. Hence, disclosure of segment-wise information is not required and accordingly not provided. !

4 The figures of the previous period have been re-grouped / rearranged and / or recast wherever considered nam ;

\}“"‘ ‘ff/ For Sangam (India) Limited

Date: 23" October, 2019 =

Place : Bhitwara ,g,f}v- ]

(R.P. Soni)
! Chairman
r .., DIN: 110401449
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' SANGAM (INDIA) LIMITED
! Regd.Office : Atun, Chittorgarh Road, Bhilwara-311001 (Raj.}), Phone: 01482-245400, Fax: 01482-245450

CIN: L17118R)1984PLC003173, Web: www.sangamgroup.com, Email: secretarial@sangamgroup.com
Unaudited Standalone Statement of Assets and Liabilities for the haif year ended 30th September, 2019

Yalue thiauah values

Z in Lakhs
Sl. {Particulars As at As at
No. 30.09.19 31.03.19
Unaudited Audited
ASSETS ‘
1 [Non-Current Assets
{a) Property, Plant and Equipment 62700 64735
(b) Capital Work-in-Progress 1565 1014
(c) Other Intangible Assets 79 75
(d) Intangible Assets under Development 269 188
{e) Financial Assets '
(i) Investments 590 " 5980
(ii) Other Financial Assets 1098 1020
(f)_Other Nop-Current Assets 886 837
Total Non-Current Assets 67187 68439
2 |Current Assets
{a) Inventories 32645 35405
(b) Financial Assets
(i) Trade Receivables 36527 36443
(ii) Cash and Cash Equivalents 385 38
(iily Bank Balance (other than (i) above) 454 20
{iv) Other Financial Assets 4463 4786
(€) Current Tax Assets (Net) 94 , 835
(d) Other Current Assets 5815 B124
Total Current Assets 80383 85660
Total Assets 147570 154099
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 3942 3942
(b) Other Equity 48703 48739
Total Equity 52645 52681
Liabilities
1 |Non-Current Liabilities
(a) Financial Liabitities
(i} Barrowings 24525 28517
(b) Deferred Tax Liabilities (Net) 4843 4507
Total Non-Current Liabilities 29368 33324
2 |Current Liabilities
(a) Financial Liabilities :
(i} Borrowings 34042 35507
(i) Trade Payables
a) Due to Micro-and Small Enterprises 628 -
b} ‘Otherthan Micro and Small ‘Enterprises 13913 16432
(iil) ©ther Financial Liabilities 14097 13638
{b) Other Current Liabilities 1276 1180
(¢) Provisions 1601 1337
Total Current Liabilities 65557 68094
Total Equity and Liabilities 147570 154099
For Sangam (india} Limited
: 23" @ctober, 2019 D’ ]
Elitcee :ZBhil?vara . - =LA
(R.P. Soni)
Chairman




SANGAM (INDIA) LIMITED
Regd.Office : Atun, Chittorgarh Road, Bhilwara-311001 (Raj.}, Phone: 01482-245400, Fax: 01482-245450
CIN: L17118Rj1984PLCCO3173, Web: www.sangamgroup.com, Email: secretarial@sangamgroup.com
Unaudited Standalone Statement of Cash Fiow for the half year ended 30th September, 2019
: % in Lakhs
Si. {Particulars As at] As at
No. 30.09.19 30.09.18]
Unaudited] Unaudited
A Cash Flow from Operating Activities
Net Profit Before Tax 580 1875
Adjustments for -
Depreciation and Amortisation Expense 4048 4014
Finance Costs 3620 3402
Interest income £353) {252}
foreign Exchange Fluctuation 65 592
Profit on Sale of Fixed Assets (Net} (68) (181}
Operating Profit before working capitai changes 7892 9417
Moyements in Working Capital :- -
(Increase) / Decrease in Inventories 2760 {107
(Increase) / Decrease in Trade Receivables (138) {6896)
I{increase) / Decrease in Other Financial Assets 323 1212
(Increase) / Decrease in Other Assets 2181 31
increase / (Decrease) in Trade Payables {19C2) 1699
Increase / (Decrease) in Other Financial Liabilities 402 1778
Increase / (Decrease) in Provisions 297 314
ncrease [/ {Decrease) in Other Liabilities 15 57
Cash Generated from Operations 11830 7535
Taxes Paid / (Refund} {Net) {615} {1992}
Net Cash Inflow / (Out Flow) from Operating Activities 12445 9527
B [Cash Flow from Investing Activities ]
Purchase of Fixed Assets (2747} (2027}
Sale of Fixed Assets 146 230
interest income 355 247
Net Cash Inflow / (Outflow) from Investing Activities (2246) (1550}
C |Cash Flow from Financing Activities
|Proceeds from Long Term Borrowings 165 50
Repayment of Long Term Borrowings (4432} (3469}
Increase / (Decrease) in Short- Term Borrowings (1465) (1179)
Finance Costs {3695) {3474)
Net Cash inflow f {Out Flow) from Financing Activities (9427 {8072}
Net increase/(Decrease) in Cash & Cash equivalents 772 (95}
Cash and Cash Equivalents at the Beginning 67 166
Cash and Cash Equivalents at the End 839 71
. For Sangam {India) Limited
Date: 23" October, 2019 J
Piace : Bhilwara t
(R.P. Soni)
Chairman
DiN: 00401439
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report
To the Board of Directors
Sangam (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Sangam (India) Limited (“the Company") for the quarter and year to date from April 01, 2019
to September 30, 2019 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). Attention is drawn to
the fact that the figures for net cash outflows for the corresponding period from April 01, 2018
to September 30, 2018, as reported in these unaudited standalone financial results have been
approved by the Board of Directors of the Company, but have not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our-review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain mocderate assurance as to
whether the Statement is free of materfal misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures, A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
telieve that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, Including the manner

in which it is to be disclosed, or that jt contains any material misstatement. -
For Rajendra & Co. For 0. P. Dad & Co.
Chartered Accountants ~ Chartered Accountants
Firm Registration No 108355W Firm Registration No 002330
; ‘x“{’ S\t ,2// W
Akshay. R. Shah _ Abhishek Dad
Partner Partner
Membership No,103316 Membership No. 409237
Camp: Bhilwara -Place: Bhilwara
Date: October 23, 2019 Date: October 23, 2019

uOI? - 19103316 ANAAED 3N VDI~ 19109237 AAAGHM 2899




SANGAM (INDIA) LIMITED

Regd.Office : Atun, Ghittorgarh Road, Bhilwara-311001 (Raj.), Phone; 01482-245400, Fax: 061482-245450
CIN: L17118Rj1984PLC003173, Weh: www.sangamgroup.com, Email: secretarial@sangamgroup.com
UNAUDITED CONSOLIOATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30" SEPTEMBER, 2019

s

Valiw through viites

(T n Lakhs, except per equity share data)

Sk Particulars Quarter Ended Half Year Ended yeay
Mo. Ended
; 1 30.09.19 | 30.06.19 | 30.09.18 | 30.09.19 | 30.09.18 (31.03.19
Unaudited Audited
I |Income f
a. Revenue from Operalions 48769 46064 47105 94833 94500 187353
b. Other income 219 410 164 629 437 900
Total Income 48988 46474 A7269| 95462 54837 188253
Il |Expenses
a. Cost of materials consumed 25127 27FTT 26443 52504 51575 105159
b. Purchases of stock in trade 3232 513 2251 3745 2456 2954
¢. Change in inventories of finished goods, work- in-| progress and stock-in-trade 989 (1334) (2010} (345} 757 1328
d. Employees benefits expense 4967 4849 4763 9816 9402 19010
e. Finance costs 1738 . 1884 1590 3620 3402 6661
f, Depreciation and amorlisation expense 2035 2016 2011 4051 4016 ' 8053
q. Power & Fuel 5827 5976/  6072| 118031 12004| 24755
h. Other Expenses 4672 4609 4859 9281 5449 18224
Total Expenses 48585 46290 45979 94875 93151 186144
It |Profit / (Loss) before Exceptional ltems & Tax {I-}) 403 184 1290 587 1786] 2109
IV |Exceptional’ltems : 2 7 d = 3 K
vV |Profit f (Loss) before Tax (ll1-1Vv) 403 184 1290 587 1786 2100
VI |Tax expense: .
Current tax 212 311 403 523 560 823
Deferred tax {120) (241) (29) (361) (99) (37
Earlier Years = " 5 B ~ ;
Vil | Profitf{Loss) after tax (V-VI} 311 114 916 425 1325 < 4323
Vi |Other Comprehensive Income !
A, ()] ltem that will not be reclassified to profit or loss 17 18 26 35 53 . 71
(| Income Tax an Items that will not be reclassified to profit or loss (6) (6) (9) (12) (18) (24)
B. (i)} ltem that will be reclassified to profit or loss (23) 11 a2 (12) (180)
(i)] Income Tax an Items that will be reclassified to profit or lass 8 (4) {15) 4 63 5 X
Total Other Comprehensive Income (Net of Tax) (4) 19 44 15 {82) a7
IX | Totai Comprehensive income for the period {(MI+VII) 307 133 960 440 1243 v 1370
X |Paid-up Equity Share Capital (Face Value of ¥ 10 per Share) 3942 3942 3942 3942 3942 3942
X\ |Other Equity 481238
Xl |Earning per Equity Share: | ;
(1) Basic (not annualised) 0.79 0.29 2.32 1.08 3.36 3.36
(2) Diluted (not annualised) 0.79 0.29 2.32 1.08 3.36 3.36
Notes:-

1 The above unaudited consolidated financial resuits for the quarter and half year ended 30™ September 2019 have been prepared by the Company in

carried out a limited review of the above financial results.

2 The provision of eurrent tax is net off MAT credit entitlement (if any).

3 Based on the management approach as defined in Ind AS 108 : Gperating Segments, the Chief Operating Declsion Maker (CODM) evaluates the compar'y s
performance and allocates resources based on an analysis of various performance indicators of business segment/s in which the company operates. The
Company is primarily engaged in the business of textile manufacturing which the management and CODM recognise as the sole business segment. Hence,
disclosure of segment-wise information is not required and accordingly not provided. c

4 The figures of the previous period have been re-grouped / rearranged and / ar recast wherever considered necessa 'Df.q ’

accordance with Regulation 33 of SEB| (Listing Obligations, & Disclosurs Requirements) Regulations, 2015, (as amended). and were reviewed by the {\umitif
Committee of the Board and thereafter were approved by the Board of Directors in their meeting held on 23" October , 2019, The Statutory Auditors have!

.Eor‘Ban am {Ihdld) Limjted

Date:; 23™ October, 2019
Place : Bhilwara .;81/\ !
(R.P. Soni)
*’ Chairman
5’0 @ DIN:00401439
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SANGAM (INDIA) LIMITED

Regd.Office : Atun, Chittargarh Road, Bhilwara-311001 {Raj.}, Phone: 01482-245400, Fax: 01482-245450
CIN: L17118R[1984PLC0O03173, Web: www.sangamgroup.com, Email: secretarial@sangamgroup.com
Unaudited Consolidated Statement of Assets and Liabilities for the half year ended 30th September 2019

Uahia thenugh values

T in Lakhs
sl. |Particulars As at As at
No. 30.09.19! 31.03.19

Unaudited Audited
|ASSETS :
1 |Non-Eurrent Assets i
(a) Property, Plant and Equipment 62716 64752
{b) Capital Work-in-Progress 1565 1014
({c) Other intangible Assets a0 i 88
(d} Intangible Assets under Development 269 168
(e) Financial Assets i
(1) Investments 585 , 585
(ii) Other Financial Assets 1100 1021
{f} Other Non-Current Assets 886 837
Total Non-Current Assets 67211 68465
2 {Cutrent Assets
{a} Inventaries 33186 36080
(b} Financial Assets ;
(i} Trade Receivables 35214 34988
(ii) Cash and Cash Equivalents 390 ag
(iii) .Bank Balance (other than (i) .above) 454 29
{Iv) Other Financial Assets 4464 4786
{¢) Current Tax Assets (Net) 94 . 835
(d) Other Current Assets %901 18218
Total Current Assets 79703 84975
Total Assets 146914 153440
EQUITY AND LIABILITIES
Equity :
{a) Equity Share Capital 3942 13942
{b) Other Equity 48094 48128
Total Equity 52036 52070
Liabilities
1 |Non-Current Liabilities
{a) Einancial Liabilities
(1) Borrowings 24525 28517
(b} Deferred Tax Liabilities (Net) 4643 ‘4598
Total Non-Current Liabilities 29168 33115
2 |Gurrent Liabilitles
(a) Financial Liabilities '
(i) Borrowings 34042 35507
{ii) Trade Payables
a) Bue to Micro and Small Enterprises 633 Bz
b) Other than Micro and Small Enterprises 12919 16458
(i} Other Financial Liabilities 14180 13731
{b} Other Current Liabilities 1318 11208
(c) Provisions . _ —_— - 1618 11351
otal Current Liabilities 65710 68255
Total Equity and Liabilities 146914 153440
5 H
oRSan {India} Limited
Date: 23™ Octaber. 2013 Q.N D dj‘i %@V\ i
Place : Bhilwara ,@ N ;e =21 |
< v.-:‘ (R.P. . Soni}
(O] e Chairman
o] ";r DIN: 00401439
oo 6 |
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SANGAM (INDIA) LIMITED
Regd.Office : Atun, Chittorgarh Road, Bhilwara-311001 (Raj.}. Phone: 01482-245400, Fax: 01482-245450
y CIN: L17118RJ1984PLCO03173, Web: www.sangamgroup.com, Email: secretarial@sangamgroup.com
Value through vaues Unaudited Consolidated Statement of Cash Flow for the haif year ended 30th September, 2019
¥ in Lakhs
Sl jParticulars | As at As at
No. 30.09.19 30.09.181
Unaudited Unaudited
A Cash Flow from Operating Activities
Net Profit Before Tax 587 -1786
Adjustments for :-
Depreciation and Amortisation Expense 4051 . 4016
Finance Costs 3620 3402
interest income (353 {252)
Foreign Exchange Fluctuation 65 . 559
Profit on Sale of Fixed Assets (Net) (68) (181)
Operating Profit before working capital changes 7902 - 9336
Movements-in Working Capital -
1{increase) / Decrease in Inventories ! 2895 (302)
{Increase) [ Decrease in Trade Receivables (281} (6691)
{increase) / Decrease in Other Financial Assets 322 $1212
(increase) / Decrease in Other Assets 2189 41
increase { (Decrease) in Trade Payables (1917) 11697
increase [ (Decrease) in Other Financial Liabilities 382 1818
increase f (Decrease) in Provisions 302 o 324
tncrease | (Decrease) in Other Liabilities 30 115
Cash Generated from Operations ' 11834 7544
Taxes Paid / {Refund) (Net) (615) {1992)
Net Cash Inflow / (OQut Flow) from Operating Activities 12449 -9536
B |Cash Flow from investing Activities ]
Purchase of Fixed Assets (2747) {2036)
Sale of Fixed Assets 146 . 230
1interest Income ) 355 247
Net Cash inflow / {Qutflow) from Investing Activities (2246) (1559)
C [Cash Flow from Financing Activities
Proceeds from Long Term Borrowings 165 - 50
Repayment of Long Term Borrowings (4432) (3469)
increase J (Decrease) in Short- Term Borrowings (1465) {1179
Finance Costs (3695) {3474}
Net Cash Inflow / (Qut Flow) from Financing Activities {9427) (8072)
Net increase/(Decrease) in Cash & Cash equivalents 776 T (95)
Cash and Cash Equivalents at the Beginning - 68 168
Cash and Cash Equivalents at the End 844 ~ 73
SorSangam (india) Limited
Date: 23" October, 2019 Q D"*‘i} (;5-;«4“‘
Place : Bhilwara < 3 3,
E Kd (R.P. Soni)
\$ g, Chairman
[N BIN: 68401439
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report -
To the Board of Directors
Sangam (India) Limited

i

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sangam (India) Limited (“the Parent”) and its subsidiary (the Parent and its subsidiaries
together referred to as "the Group") for the quarter and year to date from April 01, 2019 to
September 30, 2019 (“the Statement”) attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™). Attention is drawn to
the fact that the consolidated figures for corresponding quarter ended September 30, 2018 and
the corresponding period from April 01, 2018 to September 30, 2018, as reported in these
unaudited consolidated financial results have been approved by the Parent’s Board of Directors
of the Company, but have not been subjected to review since the requirement of submission of
quarterly consolidated results has become mandatory only from April 01, 2019.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “"Interim Financial
Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the financial results of Sangam Lifestyle Ventures Limited (Wholly owned
subsidiary company). -

The Statement includes financial results and other financial information of the subsidiary, whose
interim financial results reftect total assets Rs. 1433 Lacs as at September 30, 2019, total revenue
of Rs. 301 Lacs and Rs. 798 Lacs, total net loss after tax of Rs. 6 Lacs and Rs. 7 Lacs and total
comprehensive income of Rs. (6) Lacs and Rs. (6) Lacs for the quarter ended September 30,
2019 and for the period from April 01, 2019 to September 30, 2019 respectively, and net cash
inflow of Rs. 4 Lacs for the period from April 01, 2019 to September 30, 2019 have been
reviewed by one of the joint auditors, whose reports have been furnished to us by the
Management and our conclusion on the statement, in so far as it relates to the amount and
disclosures included in respect of that subsidiary is based solely on the reports of the one of the
joint auditors and procedures performed by us as stated in paragraph 3 above.




6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Rajendra & Co. For O. P. Dad & Co.
Chartered Accountants Chartered Accountants
Firm Registration No 108355W

Jops?”

Akshay. R. Shah Abhishek Dad
Partner Partner :
Membership No.103316 Membership No. 409237 i
Camnp: Bhilwara Place: Bhilwara ;
Date: October 23, 2019 Date: October 23, 2019
VDL~ 191033)6 AR AAEP 9000 VIR - 194609233 ARAA HIHILB3




