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

  04 December 2019 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 
  
Dear Sir / Madam, 
 
Sub -  Compliance with Regulations 30 and 33 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015  

This is in continuation of our earlier letter dated 11 November 2019 providing copies of un-audited 
standalone and consolidated financial results of the Company for the quarter ended 30 September 2019 
along with Limited Review Reports of the Statutory Auditors. It has come to our attention that cash 
flow statement for consolidated results have been missed in the upload. In view of the same, we are re-
submitting the said results and limited review reports.  

We request you to kindly take the same on record and acknowledge receipt. 

Thanking you. 

Yours faithfully 
for The Sandur Manganese & Iron Ores Limited 
 
 
Divya Ajith 
Company Secretary & 
Compliance Officer 
 
 
Encl: A/a 
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review report to 

The Board of Directors 

The Sandur Manganese & Iron Ores Limited 

1. We have reviewed the accompanying statement of unaudited financial results of The 

Sandur Manganese & Iron Ores Limited (“the Company”) for the quarter ended 

September 30, 2019 and year to date from April 1, 2019 to September 30, 2019 (“the 
Statement”) attached herewith, being submitted by the Company pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“the Regulation”), as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 (“the Circular”). Attention is drawn to the fact that the Statements of 

Cash Flows for the corresponding period from April 1, 2018 to September 30, 2018, as 

reported in these unaudited standalone financial résults have been approved by the Board 

of Directors of the Company, but have not been subjected to review. 

2. The preparation of the Statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial 

Reporting” prescribed under section 133 of the Companies Act, 2013, as amended, read 

with relevant rules issued thereunder and other accounting policies and principles 

generally accepted in India, read with the Circular is the responsibility of the Company's 

Management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable Indian accounting standards (‘Ind AS’) specified under the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of the Regulation read with the Circular, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

for RSubramanian and Company LLP 
Chartered Accountants 

Firm Registration Number: 0004137S/S200041 

er 
Gokul S. Dixit 

Partner 

Membership No: 209464 

UDIN: 19209464A A AAAE9287 

  

Place: Bengaluru 

Date: November 11,2019
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Notes : % Lakh 
1.Standalone Statement of assets and liabilities Standalone 

As at ] As at 
Particulars 30.09.2019 31.03.2019 

(Unaudited) (Audited) 
ASSETS iene 

URRENT ASSETS et jee i oe 
(a) Property, Plant and Equipment =e 7,936) 7,445) 
(b) Capital Work- 7 - 41,720) 20,206 

(c) Investment P - : 4,908 4,921 
@ s 144] 145 (e) Right to use asset __ 969) 
  (f) Financial Assets 

  

  

  

  

  

  

  

  

      

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

        

()_Investments - 12,810| ‘12,806 
(i) Other Financial Assets 708 1,089} 

|(g) Deferred Tax Assets (Net) - 2,750 _ 2,450) 
(h) Other Non-current Assets 7 SUE 9,897 10,581 
SUB-TOTAL 81,842 59,643 

CURRENT ASSETS 
(@) inventories - - i 12,218 6,479 
(b) Financial Assets Ln Litt 
(i) Investments 1. 8,526 5,903 

(il) Trade Receivables 670 2,087 
(iii) Cash and Cash Equivalents 2,599) 2,269 
(iv) Other Bank Balances oo 7 8,498 2,724] 
wv 1 pel 281 344] 

(c) Other Current Assets — Ee “be 8,569| 3,230 
SUB-TOTAL E Z 41,361 23,036| 
TOTAL ASSETS 4,23,203 82,679 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity Share Capital 875) 875| 
(b) Other Equity 73,168 65,718 
SUB-TOTAL 74,043| 66,593 

LIABILITIES 

NON-CURRENT LIABILITIES - 
(a) Financial Liabilities = in 
i) Borrowings 7 23,085 
(ii) Trade Payables 
(ii) Other Financial Liabilities 624] 23] 
(b) Provisions — a | 695 595 
SUB-TOTAL 24,404) 624] 
CURRENT LIABILITIES. 

(a) Financial Liabilities 
(i) Trade Payables 

Total outstanding dues to micro & small enterprises . | 
Total outstanding dues of creditors other than micro & smail enterprises 45,482| 7,882| 

| (ji) Other Financial ies = ie 620) 439 
(o) Provisions = i an 445 87 
(c) Current Tax Liabilities (Net) an ne “4,978 968] 
((d) Other Current Liabilities 6,231 6,116 
SUB-TOTAL 24,756 15,462 
Liabilities Associated with Assets Held for Sale 

TOTAL LIABILITIES 4,23,203) 82,679     

   



2.Statement of standalone cash flows for the Half year ended 30 September 2019 

Half year Half year 
ended ended 

30 Sep 2019 30 Sep 2018 

(Unaudited) (Unaudited) 

  

Particulars 

  

Cash flows from operating activities 

  

Profit before tax for the half year 12,200 13,861 
Adjustments for: 

Depreciation and amortisation expense 653 362) 

Finance costs 328 301 

Interest income (217) (9)| 
Dividend income (74) (211) 

Gain on investments carried at fair value (45) (180) 

Rental Income from Investment Properties (29) (31) 

Reclassification of Hedge Reserve 70 - 
Operating profit before working capital changes 12,887 14,093] 

Adjustments for (increase)/ decrease in operating assets: 

Other non-current financial assets (74) (13) 
Other non-current assets 0 1 
Inventories (5,738) 931 
Trade receivables 1,416 (1,297) 
Other current financial assets 112 (108) 
Other current assets (5,339) (1,438) 

Adjustments for (increase)/ decrease in operating liabilities: 

  

Other non-current financial liabilities 8 24 
Non-current provisions 99 89 
Trade payables 7,599 308} 
Other current financial liabilities 2 5 
Current provisions 325 (23) 
Other current liabilities 45 466 
Cash generated from operations 11,342 13,040| 
Income taxes paid (3,924) (3,577) 
Net cash generated by operating activities 7,418 9,463 

  

Cash flows from investing activities 

Additions to property, plant and equipment, intangible assets} 

  

  

  

  

(including capital work-in-progress and capital advances) (21,700) (6,190) 
Proceeds from sale of property, plant and equipment - 20 
Bank balances not considered as cash and cash equivalents (5,318)| (1,356) 
(Purchase)/ sale of investments (net) (2,582) (2,214) 
Interest received 167) 8| 
Rental Income from Investment Properties 29 31 
Dividends received 74| 211 
Net cash (used in)/generated by investing activities (29,331) (9,489) 

Cash flows from financing activities 

Finance costs (328), (301) 
borrowings 23,084 - 
Dividends paid (306) (175) 
Lease liability Paid (208) E 
Tax on dividends (0) (36) 
Net cash used in financing activities 22,242 (512) 

Net increase in cash and cash equivalents 329 (538) 
Cash and cash equivalents at the beginning of the half year 2,269 1,879         Cash and cash equivalents at the end of the half year 2,599 1,341 
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R. Subramanian and Company LLP 
CHARTERED ACCOUNTANTS OS 

New No:6, Old No.36, Krishnaswamy Avenue, Luz, Mylapore, Chennai - 600 004. 
Phone : 044 - 24992261 / 24991347 / 24994231, Fax : 044 - 24991408 
Email : rs@rscompany.co.in Website : www.rscompany.co.in 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015, as amended. 

Review Report to 

The Board of Directors 

The Sandur Manganese And Iron Ores Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of The Sandur Manganese And Iron Ores Limited (“the parent”) and its 
Subsidiary (the Parent and the Subsidiary together referred to as ‘the Group”), and its 
share of net profits after tax and total comprehensive income of its subsidiary for the 
quarter ended September 30, 2019 and year to date from April 1, 2019 to September 30, 
2019 (“the Statement”), attached herewith, being submitted by the parent pursuant to the 
requirements of Regulations 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended, (“the Regulation”), read with SEBI Circular No, 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (“the Circular”). Attention is drawn to 
the fact that the consolidated figures for the corresponding quarter and half ended 
September 30, 2018 and the consolidated Statement of Cash Flows for the corresponding 
period from April 1, 2018 to September 30, 2018, as reported in these unaudited financial 
statements have been approved by the Parent's Board of Directors, but have not been 
subjected to review. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting policies and 
principles generally accepted in India read with the circular. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. 
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A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the interim financial results of Star Metallics Power Private 

Limited (“the Subsidiary”). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (Ind AS) specified under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules thereunder and other 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

for R. Subramanian and Company LLP 
Chartered Accountants 

Firm Registration Number: 004137S/S200041 

hyde 
Gokul S. Dixit 

Partner 

Membership No: 209464 

UDIN: 19209464AAAAAF4447 

  

Place: Bengaluru 
Date: November 11, 2019
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2. Statement of consolidated cash flows for the period ended 30 Sep 2019 

  

  

  

  

  

  

  

  

  

    

Particulars @ lakh 
Period ended Perioed ended 
30 Sep 2019 30 Sep 2018 

(Cash flows from operating activities 
Profit before tax for the half year 12,456] 14,101 
Adjustments for: 
Depreciation and amortisation expense 895] 597 
Finance costs 328] 301 
Interest income (273) (51) 
Dividend income (74) (211) 
Gain on investments carried at fair value (64) (190) 
Rental income from investment properties (29) (31) 
Reclassification of hedge reserve 70 
Operating profit before working capital changes, 13,309 14,515 

Adjustments for (increase)/ decrease in operating assets: 
Other non-current financial assets (74) (13) 
Other non-current assets | 1 
Inventories (6,738) 931 
Trade receivables 238 (804) 
Other current financial assets 112 (112) 
Other current assets (5,349) (1,428) 

Adjustments for (increase)/ decrease in operating liabilities: 
Other non-current financial liabilities 8 24 
Non-current provisions 100 89 
Trade payables 8,489 403} 
Other current financial liabilities 2 5 
Current provisions 325 (21) 
Other current liabilities 46 464 
Cash generated from operations 11,467 14,056 
Income taxes paid (3,945) (3,598) 
Net cash generated by operating activities 7,521 10,457| 

Cash flows from investing activities 
Additions to property, plant and equipment, intangible assets (21,830) (6,192) 
(including capital work-in-progress and capital advances) 
Proceeds from sale of property, plant and equipment - 20 
Payments for investment property - - 
Bank balances not considered as cash and cash equivalents (5,389) (1,161) 
(Purchase) sale of investments (net) (2,582) (2,714) 
Interest received 223] 50) 
Proceeds from sale of investment - + 
Rental Income from Investment Properties 29 31 
Dividends received 74 214 
Net cash (used in)/generated by investing activities (29,475) (9,754) 

Cash flows from financing activities 

Finance costs (328) (301) 
Borrowings 23,084 
Dividends paid (306) (175) 
Lease liabilities paid (208) 
Tax on dividends : (36) 
Net cash used in financing activities 22,242 (512) 

Net increase in cash and cash equivalents 288 191 
Cash and cash equivalents at the beginning of the half year 4,022 3,024) 
Cash and cash equivalents at the end of the half year 4,310 3,216     
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