
 

 

 

 

 

Ref: SPL/CORP-SEC/2019-20/BSE/ 11120 

 

 Dated: 29.05.2019 

To, 

Bombay Stock Exchange Ltd, 

Phirojshah Jeejobhoy Towers, 

25th Floor, Dalal Street, 

Mumbai 400 001 

Manager-Department of Corporate affairs 

Sir, 

Sub: Outcome of the Board Meeting for the FY 2019-20 held on Wednesday, 29th May 

2019 with Scrip Code 524703. 

 

A Meeting of the Board of Directors of the Company duly convened on Wednesday, 29th May 

2019 at 5:00 p.m. and Concluded at 10.15 p.m. at the Corporate Office of the Company at 

Sandu Nagar, D K Sandu Marg, Chembur, Mumbai  inter alia, discussed the following business:- 

1. It has approved Audited Financial Results for the Quarter ended 31st March 2019 along 

with Independent Audit Report. 

2. It has approved Reappointment of M/s Dileep and Prithvi, Chartered Accountant as 

Statutory Auditor of the Company for the Financial year 2019-20 and 2020-21. 

3. It has taken on record FORM A-Audit Report with unmodified Opinion as per Regulation 33 of 

SEBI (LODR) Regulation 2015. 

4.  It has approved royalty to be paid to M/s Sandu Brother Private Limited for brand usage 

as per regulation 23(b)(1A) subjected to shareholders approval if any. 

 

You are requested to kindly take the same on record. 

 

Thanking You 

Yours Faithfully 

 

 

 



 

 

 

For Sandu Pharmaceuticals Limited 

 

 

 

 

Company Secretary 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Difeey & ?ritfwi
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Statement of financial results

To,
'Ihe Board of Directors,
Sandu Pharmaceuticals Limited,
Plot No. 25,26,29 &d 30,
Pilerne Industrial Estate, Marra,
Bardez. Goa-40151 I .

Dear Sirs,

I. We har,c aLrclited the accompanl,ir-rg Statcrlcnt ol Irinarrcial Rcsults o1' Sandu

Pharnracer,rticals Lirrited ('"the Contpany") (hereinalter ref.crred to as "the Statement") lor
thc qllaficr ancl the ),ear ended orr March 31.2019. attachcd herer,vith. being sr-rbnrittecl bi,

the Conrpanv pursuant to thc requirenrents of Regulation 33 of the SEIII (Listing
Obligations and Disclosure Requirements) Regr-rlations,2015. read rvith SIIBI Circular No.
CIR/ClrD/l: ACl621201 (r dated .luly 5, 2016.

N{anngcnrcnt's Rcsponsibili{' for the financial rcsults

\4anagcnrcnt is rcsponsiblc fbr the preparation o1' the acconrpanyirrq Statenicnt. fhe
N,lanagcrncnt is also responsiblc lbr the preparatiorr o1'the annual statlrtorv lrnancial
s1a1cn-rcnts in accordance n'ith thc Accor-rnting Stanclards speciliccl unclcr Scction 133 of thc
('onr1-ranics ,\ct" 201 3 (thc "accor-rntir-rg ;rrinciplcs gcne ralll acccptecl in India"l. basis
rvhich thc abor,e statement containing the annual ar-rcliteci lrnancial rcsults has beer-t

prcparccl.-i'[rc rcsponsibilit,r'inclncles the clcsign. irrplementation and nraintenance ol
intcnral control rclerrant to thc preparation of the Statenrent that is {icc liom nraterial
nrisstatcnrent. w'hether dr,re to 1l'aucl or error.

Aucl itors' ILcsponsibilitl'

OLrr lcsponsibilitl, is to express an opinion on the Statement basecl on olrr audit of sr-rch

linancial stalenrents. We conductcd our audit in accordancc ri'ith the Standard on Auditins
gencrallv accepted in India. 'l'hose Standards requirc that u,'e plar-r and perfonn the aurdit to
obtain reasonable assurance about 

"vhether 
the flnar-rcial results arc l'ree of nraterial

nrisstatcn-rcnt.

An auclit inrolves perfbrming proccdurcs to obtain audit cviclcnce about thc arnounts ancl

tlisclosLrrcs in thc Statenrent. 'l'hc proccc'lurcs sclectecl clepend on the auclitors',iLrclgtmcnt.
inclLrding thc asscssr-ncnt ot'thc risl<s o1'nraterial rnisstaterrent of tl-re Statenrent. rvhether
c'luc to [rraucl or crror. Ir-r r-naking those risl< ilsscssllcnls. thc ar-rc]itors corrsider ilrternal
control rclcvant to thc entity's preparation and thir prcscntation o1'the Statemcnt in order tcr

design nuciit l.rrocedures that arc appropriate in the circumstances. An auclit also includes
cvalr:ating thc appropriatencss ol accounting policies used and the reasonableness ol
accottrrting cstir.uates r-nade 1'x,N4anager-r-rcnt. as rvell as er,'aluating the overall prcsentatiorr
rrl' tltc Sti.rtcnrcnt.

Wc bclicvc that the ar,rdit cviclence we have obtairrcd is sul-ficicnt ancl appropriate tcr

pro'n,ide a basis fbr our audit opir-rion.

L
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HEAD OFFICE:

4-A, 3rd Floor, Dahanukar Bldg., 480, Kalbadevi.Road,

Mumbai - 400 002. . Tel.: +91-22-22071185 / 40031184
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Opinion

6. Ilased or1 oLIr aLrdit conducted as abol'e. in our opinion and to thc best of our infbnration
ancl according to tlre explanatior-rs given to us:

I. 'fhc Statcnrent is presentcd in accordancc ri'ith the requircntcnts o1'Regulation 33
ot' the SIrlll (l-isting Obligations and I)isclosure Itcclr-riren.rents) I{cgulations. 2015
read with CircLrlar No. CIR/CITDIFAC/62l1016 clatecl .lr-rlv 5.2016 in this regard;
ancl

II. 'l-hc Statertrent gives a tnle and lair vier,r, ir.r conlbrr.nity r,vith the albre said Ind AS
and other accout-tting prirrciples generally, acceptecl in Inc'lia of the net profit. total
cotltprehettsive inconre and other financial inlbrntation 1br the quarter and the 1,ear
e nclccl March 3 1. 201 9.

llmphasis of N{attcr

Wc drari, )'our altcntion to Note 5 o1'the Staterncnt regarding the figures for the quarter
cnclecl N4arch 3l.20l9, rvhich arc the balancing ligr-rres betu,een aLrditecl figr-rrcs in respect
o1'the firll linancial 1'car anci thc publishcd )'ear-to-clate f igr-rres Lrp to l)ecenrber 31. 2018
being thc clatc o1- thc cncl of thc thircl qLrarter ol'thc clrrrerlt tlnancial 1,ear. Our opinion is
not clualillccl in rcspect of this nti'rttcr.

Other Nlnttcr
-fhc 

Statcrttent clealt lvith by this rcport has bccn preparecl Ibr the exprcss pllrposc o1'liling
ri'ith BS|r Lirnitccl. This Statcnrcnt is based on ancl should bc read with the aLrclited llnancial
statctrcttts o1'thc collpany 1or the 1'car enclccl lvlarch 31. 2019 on n,hich rve issLrcci an
r.rrrnroclilicc'l ar-rc1it opiniort vide our reporl dated Ma1,, 29,2019.

llcstriction on [Jse

9, 'fhis repolt is addressecl to thc Iloard of Directors of'tl"rc Company and has beer-r preparecl
lbr and onll'1br the pr:rposes set out in paragraph 8 above, Tl-ris report should not be
otherw'isc uscci b1, anv othcr part1, for artr, othcr pllrpose.

For Dileep & Prithvi
Chartered Accountants
lrinr Rcgistlatiorq Nuntber: I22290W

F{,
[[immat Mali
(Partner)
\{cnrbc'rship Nutnber: 1 83378

I)lace : I\4untbai
I)ate : Mar, 29,20]19
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HEAD OFFICE:

4-A, 3rd Floor, Dahanukar Bldg., 480, Kalbadevi Road,

Mumbai - 400 002. . Tel.: + 91 -22-2207 1 1 85 / 4003 1 1 84
E-mail : contact@dileepprithvi.com

BRANCH OFFICE:

601, Sunshine Building T-39, Opp. Mercedes Auto Hangar,

Lokhandwala Complex Road, Shastri Nagal Andheri (W),
Mumbai - 400 053. . E-mail : prithvi@dileepprithvi.com

BRANCH OFFICE:

0ffice No. 1003-C, 1st Floor, World Trade Centre,

Near Udhana Darwaja, Ring Boad, Surat - 395002. (Guiarat).

Cell : +91 77679 88047 . E-mail : nikhil@dileepprithvi.com
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