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LA TiM METAL & INDUSTRIES LTD.

(Formerly known as Drillco Metal Carbides Ltd.)
CIN : L99999MH1974PLC017951
LATIM Regd. Off. : 201, Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400 056.
Tel: 26202299 / 26203434 Email : accounts@drillcometal.com Web : www.latimmetal.com

Date: 29" May, 2023
To

BSE Limited,

pP. ). Towers,

Dalal Street, Fort
Mumbai-400 001

Ref: Outcome of the Board Meeting.
Scrip Code: - 505693 Security Id:- LATIMMETAL

Dear Sir/Madam,
Pursuant to Regulation 30(2) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company in their meeting held on 29*" May, 2023, inter alia, has considered and approved the following:

1. Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015, approved the standalone and consolidated Financial Result for the quarter and
year ended 31%t March, 2023 and Auditors’ Repost thereon issued by the statutory Auditors
(Copy of financial Results along with Auditors’ Report and declaration regarding unmodified

opinion enclosed herewith.).

2. The proposal for Consolidation of share is not approved by the Board of Directors.

3. Appointment of M/s. Kothari H. & Associates, Practicing Company Secretary as the Secretarial
Auditors of the Company for the F.Y. 2023-2024. (Brief Profile attached Annexure |)

4. Appointment of M/s. RGSG & CO, Chartered Accountants (FRN: 129606W), as Internal Auditor
of the Company for the financial year 2023-24. (Brief Profile attached Annexure 1)}

The Board Meeting commenced at 11.30 A.M. and concluded at 4.00 P.M.

Thanking you.
For La Tim Metal & Industriestimited
RAHUL Digitally signed by RAHUL d BN ("’
MAGANLAL MAGANLAL TIMBADIA \

Date: 2023.05.29 16:09:27

TIMBADIA +05'30"

Rahul M. Timbadia
Managing Director
DIN No. 00691457

——
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LA TIM METAL & INDUSTRIES LTD.

(Formerly known as Drilico Metal Carbides Ltd.)
CIN : L99999MH1974PLC017951
Regd. Off. : 201, Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400 056.
Tel 1 26202299 / 26203434 Emait : accounts@drillcometal.com Web ; www.latimmetal.com

To,

BSE Limited,

P.]. Towers,

Dalal Street, Fort,
Mumbai - 400001

Scrip C 1 50 3

Dear Sir/Mam,
ub ; i he SEBI (Listin ligation
{ Discl R . ts) Regulati 2015

Declaration ;

1, Rahul M. Timbadia, Managing Director of La Tim Metal & Industries Limited (“the
company”) having its registered office at 201, Navakar Plaza, Bajaj Road, Vile Parle
(West), Mumbai 400056, India, hereby declare that, the statutory auditors of the
Company, M/s. Dhirubhai Shah & Co LLP (FRN:102511W), Chartered Accountants, have
issued an Auditors’ Reportwith unmodified opinion on the Audited Standalone and
Consolidated Financial Result of the Company for the Quarter and Financial year ended

31st March, 2023.
Kindly take this on record.

Thanking you
Yours Faithfully :

For La Tim Metal & Industries Limited

Digitally signed by RAHUL

RAHUL MAGANLAL waGANLAL TIMBADIA

TIMBADIA Dute 20230529 161027 /7 rf»' p T\

fow ! A M\

Rahul M Timbadia ('\ \ - ‘)

. p ¥,
Managing Director N2

DIN No. 00691457 S o ,‘;)*.‘,‘
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LA TIM METAL & INDUSTRIES LIMITED
Registered Office: 201, Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400056
CIN:L99999MH1974PLC017951
Statement of standalone and consolidated finandial results for the quarter and year ended 31™ March, 2023

(Rs. In lakhs except earning per share)

F Standalone Consolidated
5 Farikilsrs Quarter Ended Year Ended Quarter Ended Year Ended
No.
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.032022 31.032023 31.12.2022 31032022 3103203 | 3108202
(Refer Notes below) (Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
[ @ ] B) (@) (5) (6) m (s) 9) 10 1 (23]
1 [income
3) [Revenue from operations 1,226.53 1,756.60 2,026.78 5,960.37 8,937.86 5,858.62 6313.09 15,688.02 27181sS|  sasaTas
b) [Other Income 7415 6.36 4117 90.77 45.36 9239 2002 10047 a2 SN
Total income 1,300.68 1,762.96 2,067.95 6,051.14 75,953.23 5,951.01 6333.11 15.788.45 27332371 SSSTEST
2 |Expenses —
a  Cost of materials consumed - - - - - 253232 3,457.75 1843038 1273
b Purchase of stock-in-trade 1,212.95 1,426.53 4,127.21 5,837.12 10,163.74 3319.24 2,188.9¢ QS0 S,8147s
¢ Changes in inventories of Finished goods and stock-in-trade 3481 535.45 (2,057.16) 394.96 (1,968.93) (43035) 4782 (4,815.37) EX R
d  Employee benefits expenses 1537 16.97 14.20 66.11 52.23 95.48 103.80 10047 QLSS 17
e  Finance costs 110.93 4.16 27265 134.41 38.06 131.57 10831 a7 7N ESSSE
f  Depreciation and amortization expenses 717 7.19 257 28.02 17.02 60.93 [SeRS] LI 28R RO
g Other expenses 11.22 19.01 58.44 129.75 126.74 216.73 20235 T8 SS8.7S P Sy
Total Expenses 1,392.45 2,003.31 2,172.91 6,590.37 8,428.87 5,925.92 6,179.68 15,811.7% 2807080 NSETT
3 [Profit / (Loss) before exceptional items and tax (91.77) (246.35) (104.96) (533.23) 554.36 25.09 15343 17470 38.08) SRS
Exceptional items ( Net ) - - - - = - - - ~ ~
4 |Profit / (Loss) before tax (91.77) (246.35) (104.96) (539.23) 554.36 25.09 153.43 17470 738.03) R A
S |Tax Expense
a Current Tax - - (22.25) - 143.25 - - PESRN - SCR
b Deferred Tax 0.06 0,05 (0.47) 041 (3.52) 17s (214) () 1873 [BXSY
c  Earlier years tax provisions . (4.83) - - (4.83) - (4.83) ~ ~ (483) ~
6 |Profit / (Loss) for the period after tax (87.00) (246.40) (82.24) (534.81) 414.63 18.14 15857 9521 FLR3) LT3T
7 |Other comprehensive income
Remeasurement gain / (loss) on actuary valuation - - - < - 2.28 ~ Q28 228 Q[
8 |Total comprehensive income (87.00) (246.40) (82.24) (534.81) 414.63 20,42 1S6.57 483 O LT
9 |Net profit / (loss) attributable to:
a) Owners of the company - - - - - 18.14 156.57 BV Las3) LIS
b) Non-controlling interest - - - - - - N = - -
10 |Other comprehensive income / (expenses) attributable to:
a) Owners of the company - - - - - 228 - (Q.28) 238 Qs
b) Non-controlling interest - - - - - - - s - -
11 [Total comprehensive income / (expenses) attributable to:
a) Owners of the company - - = - - 20.42 156.57 asas 747.65) LT
b) Non-controlling interest - = - - - - - N - .
12 |Paid Up Equity share capital (face value of Rs.1/-) 883.14 883.14 883.14 883.14 883.14 883.14 SS3.d 88314 SS3.14 sSau
13 |Other Equity = - - 981.58 1,516.40 - . - 1,887.56 288
14 |Earning per share
(of Rs. 1/- each) (for the quarter not annualized):
2 Basic (inRs) (0.10) (0.28) (0.09) (0.61) 047 0.02 018 (\§ §¢ {0.8S)
b Diluted (in Rs.) (0.10) (0.28) (0.09) (0.61) 047 0.02 0.18 0.11 {Q.SS)
N
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NOTES:

1 The above financial results were reviewed by the Audit C ittee, and were approved by the Board of Directors, In their respective meetings held on May 29, 2023,
tices and policies to the extent
2 This statement has been prepared in accordance with the Companles (Indian A ing Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companles Act, 2013, and other recognized accounting prac pe
applicable.

Is lying before NCLT as on date,
3 The Company has filled an application before NCLT in the matter of Scheme of Merger by absorption of La Tim Sourcing (Indla) Pvt. Ltd. (wholly owned subsdlary) by La Tim Metal & Industries Limited and the same is lying

with effect from 23rd May

- ly) each, fully paid-up
4 The equity shares of the Company were sub-divided from one equity share having face value of INR 10/- (Rupees Ten only) fully paid-up into 10 equity shares having face value of INR 1/- (Rupees One onl y) e

"
- |
2022 (Record Date). The basic and diluted EPS for the prior periods of jalone and the consolidated financlal statements have been restated considering the face value of Rs. 1/- each in accordance with Ind AS 33 - "Earnings

5 The Consolidated financial results includes results of following subsidiary company for the quarter and year ended March 31, 2023
(i) La Tim Sourcing (India) Private Limited

6 The company has two reporting segments which are bifurcated as follows:
1. Trading of Goods
2. Real Estate Developnent Activity

During the period stated below, the company has not generated any revenue from Real Estate Develop Segment. Seg wise reporting details are as follows.
(Rs. In lakhs )
) Quarter ended Year ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) __(Unaudited) (Audited) (Audited) (Audited)

Seg| t Revenue (Sales and other operating )

income) _

Trading of Goods ~ 1,226.53 1,756.60 2,026.78 5,960.37 8,937.86

Real Estate Development - - - - -

Total Segment Revenue 1,226.53 1,756.60 2,026.78 5,960.37 8,937.86

Segl Results

Trading of Goods (87.00) (246.40) (82.24) (534.81) 414.63

Real Estate Development - - - - -

Total Seg Results — (87.00) (246.40) (82.24) (534.81) 414.63

Segment Assets Year Ended Year Ended

31.03.2023 31.03,2022

Trading of Goods 766.93 879.96

Real Estate Development 2,835.20 2,702.57

Unallocated corporate assets 822.22 902.81

Total Segment Assets 4,424.35 4,485.34

g Liabliities

Trading of Goods _719.53 1,760.17

Real Estate Development 41.15 91.35

Unallocated corporate liabilities 1,798.95 234.28 1|

Total Segment Liabilities 2,559.63 2,085.80

7 Figures of previous reporting periods have been regroupedy/ reclassified wherever necessary to correspond with the figures of the current reporting period.

Forand on behalf of the Board of Directors

Rahul Timbadla
Place: Mumbal Managing Director
Date: May 29, 2023 DIN: 00691457
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LA TIM METAL & INDUSTRIES LIMITED
Registered Office: 201, Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400056

CIN:L99999MH1974PLC0O17951

Tel. 26202299 / 26203434 Fax: 022 - 26240540, Email: accounts@latimmetal.com, Website: www.latimmetal.com

Statement of Assets & Liabilities
(Standalone) (Consolidated)
Particulars As.at Asat At Asat
31/03/2023 31/03/2022 31/03/2023 31/03/2022
(Audited) (Audited) (Audited) (Audited
ASSETS:
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 20.60 11.11 1,503.86 1,613.90
(b) Right-of-use assets 50.17 - 423.57 -
(c) Intangible Assets = - 0.61 1.20
(d) Financial Assets
(i) Investments 565.61 565.61 111.78 111.79
(ii) Others 6.00 6.00 132.80 117.26
(e) Other Non Current Assets - - N -
(f) Deferred Tax Assets (Net) 2.42 2.83 - -
CURRENT ASSETS
{a) Inventories 3,005.30 3,400.26 6,160.51 10,255.40
(b) Financial Assets
(i) Investments - - 46.43 57.98
(i) Trade Receivables 586.82 182.26 1,542.93 2,334.35
(iii) Cash and Cash Equivalents 3.63 44,99 97.45 173.97
(iv) Other Balances With Banks 3.41 4.76 217.20 416.36
(v) Others 0.10 - 22.17 24.21
(c) Other Current Assets 180.29 267.52 750.12 816.88
TOTAL ASSETS 442835| 4,485.34 11,009.43 15,923.30
EQUITY AND UABILITIES
EQUITY
(2) Equity Share Capital 883.14 883.14 883.14 883.14
(b) Cther Equity 981.58 1,516.40 1,887.56 2,635.22
LIABILITIES
NON-CURRENT LIABILITIES
(2) Finandial Lizbilities
(i) Borrowings 5.80 42.30 3,429.44 1,341.74
(i) Lease Liability 28.52 - 348.05 -
(b) Provisions - (3 17.03 14.83
(c) Deferred Tax Lizbilities (Net) - - 73.21 56.48
CURRENT LIABILITIES
(2) Financial Lizbilities
(i) Borrowings 1.93 = 1,224.46 2,690.36
(i) Lease Liability 24.97 - 104.57 -
(iii) Trade Payables
- Dues to Micro & Small Enterprises 13.01 - 48.13 60.72
- Dues to Other than Micro & Small Enterprises 706.52 1,760.17 2,830.72 7,348.19
(iii) Other Financial Lizbilities 1,765.09 133.03 94.89 633.49
(b) Provisions ¥ - 1.59 4.76
(c) Current Tax Liabilities (N et) - 143.25 - 129.55
(d) Cther Current Lizbilities 13.79 7.04 66.64 124.83
TOTAL EQUITY & UABILITIES 4,424.35 4,485.34 11,009.43 15,923.30

Scanned with CamScanner




LA TIM METAL & INDUSTRIES LIMITED
CIN:L99999MH1974PLCO17951

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (loss) Before Tax
Ad]ustments for:
Depreclation and amortization
Interest and finance charges
Ind As Adjustments

Operating Profit before Working Capital Changes

Adjustments for changes In working capltal :
(Increase)/decrease In trade recelvables
(Increase)/decrease in other assets
(Increase)/decrease in inventories
Increase/(decrease) in Trade Payables
Increase/(decrease) In Other Current Liabilities
Increase/(decrease) in Other Non Current Liabilities

Cash Generated from Operations
Income taxes pald

Dividend Paid

Net Cashflow from Operating Activities

(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets
Net Cashflow from Investing Activities

(C) CASH FLOW FROM FINANCING ACTIVITIES
Interest and finance charges
Repayment of the borrowings
Proceeds from the borrowings
Net Cashflow from Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents

Cash and bank balances at the beginning of the year
Cash and bank balances at the end of the year

Year ended Year ended
31st March, 2023 31st MAarch, 2022
Rs. In Lakhs Rs. In Lakhs

(539.23) 554,26

2.94 17.02

134.41 2206

3.32 -

(398.56) 603.44
(404.56) (122.24)
(27.99) (52.14)
394.96 (1,952.92)
(1,040.64) 1,552.65
1,638.81 (46.23)

3 22.74
162.02 (4.71)

(23.30) (100.65)
- (88.31)
138.72 (193.68)

(12.45) (0.95)

(12.45) (0.95)

(134.41) (38.05)

(49.94) -
15.37 B -

(168.98) (38.06)

(a2.71) (232.63)

49.75 282.44

7.04 49.75

The above cash flow statement has been prepared as per the "Indirect method" set out in the Indian Accounting

Standard (Ind AS) - 7 Statement of Cash Flows
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LA TIM METAL & INDUSTRIES LIMITED
CIN:L99999MH1974PLCO17951
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

Year ended Year ended
31stMarch, 2023 31st March, 2022
(A) CASH FLOW FROM OPERATING ACTIVITIES Rs. In Lakhs Rs. In Lakhs
Profit/ (loss) Before Tax (738.03) 2,331.80
Adjustments for:
Depreclation and amortization 125.06 204.91
Interest Income (133.45) (8.93)
Interest and finance charges 719.13 396.86
Fair Valuation of Financial Instruments 2.64 -
AdJustment for Ind AS 116 29.06

Non-cash adjustment related to Investments - (34.20)

Non-cash adjustment related to Employee Benefits expense 4.88 3.65
Profit on sale of shares (Net)

(10.81) (13.25)

Profit on sale of Fixed Asset (net) (0.21) 0.74
Profit on Currency traded (1.56) -
Dividend Income (2.30) (1.10)
Operating Profit before Working Capital Changes (5.60) 2,880.46
Adjustments for changes In working capital ;

(Increase)/decrease in trade recelvables 791.42 2,150.35
(Increase)/decrease in other assets (1,616.24) 334,53
(Increase)/decrease in inventorles 4,094.88 (5,764.66)
Increase/(decrease) in Trade Payables (4,530.06) 1,107.81
Increase/(decrease) in Other Current Uabllities and Provisions 1,018.91 (318.20)
Increase/(decrease) In Other Non Current Liabilities - 22,74
Cash Generated from Operations (246.69) 413.05
Income taxes pald (74.44) (520.44)
Dividend Paid - (88.31)
Net Cashflow from Operating Activities (321.13) (195.70)
(B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets (18.46) (36.48)
Sale of fixed assets 4.22 24.15
Purchase of currency (4.93) -
Sale of currency 6.49 -
Dividend Income 230 1.10
Sale of Investment 20.92 23.63
Purchase of Investment (1.20) (30.11)
(Investments)/Proceeds from Bank Deposits 197.80 (193.12)
Interest received 133.45 8.93
Net Cashflow from Investing Activitles 340.61 (201.89)
(C) CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Loan 2,139.57 431,11
Repayment of Loan (1,517.79) (53.62)
Interest and finance charges (719.13) (396.86)
Net Cashflow from Financing Activities (97.34) (19.37)
Net Decrease In Cash and Cash Equivalents (77.87) (416.97)
Cash and bank balances at the beginning of the year 178.73 595.69
Cash and bank balances at the end of the year 100.86 178.73

NOTES:
1) The above cash flow statement has been prepared as per the "Indirect method" set out In the Indlan Accounting Standard
(Ind AS) - 7 Staterent of Cash Flows
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MDERENDENT AUDITOR'S HEPORT ON AUDIT OF CONSOUIDATED FINANCIAL BEGULTS

1O THE BOAKD OF DINECTORS OF
LATIMMETAL EINDUSTIIES LIMITED

Opinian

We live audited e sccampanying Statemont of Consaolidated Financial Results of La Tim
Meatnl b Industries Limiiad (the “Company”) and its subsidiaries (the Company and its
subsitianes 1ogether relermed 16 as the “Group”), for the year ended fprarch 41, 2023,
Consolidated andited statement of assets snd lishilities as st March 31, 2023 and the
Consolidated auditsd statement of cash flows for the yesr ended March 31, 2023, attached
hetawith, lising submitted by the Holding Company pursuasn 1o the requirement of Regulation
00 the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a5

amended (the "Listing Hegulations”)

In our opinian and 1o the best of our iInformation and according to the explanations given to us,
the aforesald consolidated financial results;

() includes the snnusl financial resulte of the following entities: La Tim Sourcing
(India) Private Lirmited,

() are presented in accordance vith the requirements of Regulation 23 of the Listing
Hegulations, and

glve a trus and fair view in conformity with the recognition and measurement
principles Isid down in the applicable sccounting standards prescribed under
section 133 of the Companies Act, 2013 (the “Act”) and other accounting principles
gensrally nccapred in India, of net logs and other comprehensive income and other
financisl information of the Group for the year ended March 31, 2023 and the
consolidated statement of assets and lisbilities and the consolidated statement of
cash flows ne nt and for the year ended on that date,

(i)

Basis for Opinion

We conductad our sudit in accordance with the Standards on Auditing (“SA”g) specified under
Saction 143010) of the Act, Our responsibilities under those Standards are further described in
tha Auditor's fesponsibilities for the Audit of the Consolidated Financial Results section of our
repont, We ars indopendant of the Group In sccordance with the Code of Ethics issued by the
(nstitutes of Chantered Accountants of Indin (the “ICAI") together with the ethical requirements
thist mres ralevant 1o our sudit of the Consolidated Financial Results under the provisions of the
Act and the Hules thersundor, and wo have fullilled our other ethical responsibilities in
accordance with thase requiraments and the ICAI's Coda of Ethics, We believe that the audit

§ e
J
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Management's Responsibilities for the Consolidated Finuncinl Rosulty

These Consolidated financial rosults

hava boon prop: '
opared an tha hagis « ]
annual timancial statements. The o

Holding Company!
preparation and prosentation of these consol

view of the net loss and other comprehons

Group, the consolidated statemont of ass
cash tlows in accord

Lonsolidited
s Board of Directory are, responsible for the

dated financial result that Ve i true and fair
Ve incomao and other financial information of the

ots and liabilities and the consolidated statermont of

o ‘ ance with the recognition and measurernent principles laid down in the
ndian Accounting Standards prescribed under Soction 133 of the Act re

. ad -with relevant rules
issued thereunder and other accounting principles

) : _ ‘ generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of

the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.
In preparing the Consolidated Financial Results, the respccjtive Board”of Directors of t‘hc
companies included in the Group are responsible for assessing the ability of the respccl.lvc
entities to continue as a going concern, disclosing, as applicable, matters rela'tcd to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intend to liquidate their respective entities

or to cease operations, or have no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Grou

p are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

0 jecti are to obtain reasonable assurance about whether the Consolidated Financial

i le. are free from material misstatement, whether due to fraud or error, and to
B \flhO' . ort that includes our opinion. Reasonable assurance is a higr‘u level of
i 3Ud“°" : "ipa uarantee that an audit conducted in accordance with SAs will always
i blﬂ' |T m‘) sta?ement when it exists. Misstatements can arise from fraud or error and
o :s:‘c;:‘r‘e}:amrz:fria! if. individually or in the aggregate, they could reasonably be expected
are CO f

N . . ' i . ' |
fluence “le economic deCIs ons O users takc“ on “IQ basis 0' this Conso |daled Financia
to intiue

Results

As part of an audit in accordance with SAs, we exercise profes

sional judgment and maintain
professional scepticism throughout the audit. We also:

ify and assess the risks of material misstatement of the Consolid.ated F”h:,:c,:;l
"y dnh d\hor due to fraud or error, design and pcrfo'rrT\ audit 4proc§ s
Results,' whe those risks, and obtain audit evidence that is sufhcmm.t’md t;::u“‘;:";m. .
mspons"(‘;c :nobasis for our opinion. The risk of not detecting a matenial 1'1:;J;yﬂ.r;vo|vc ‘
‘r(v):s‘;'l?i‘rlulg (;rom fraud is higher than for one resulting from error, s frauc

f
i is jons, or the overnde 0
collusion, forgery intentional omissions, MiS representations,
' '

internal control.
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Obtain an unde standing of internal control rel

evant 1o the audit in order to dasi
audit proce a5 this iate | i | ey dumil
procedures that are appropriate in the circumstances, Under Section 143021} of

the Act, we 3 5i i

ik ;,,’\ w;‘ are also respf'm»tble for expressing our opinion on whether the holding

‘.m : ;/ as adequate internal financial controls with reference to consolidated
] f ] o1 f :
e cia ‘.tlat,ernr,m, in place and the operating effectiveness of such controls (Pefer

paragraph in Other Matters),

Eva : . ;
. lua“‘f the af’pfopnateness of accounting policies used and the reasonableness of
cecounting estimates and made by the Board of Directors,

Con.ciude on the appropriateness of the Board of Directors’ use of the going concern
basis °'. accounting and, based on the audit evidence obtained, whether a material
U"'Cfmamtv exists related to events or conditions that may cast significant doubt on the
ability 97 the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results

represent the underlying transactions and events in 3 manner that achieves fair
presentation,

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of

financial information of such entities included in the Consolidated Financial Results of
which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit ?nd significant
audit findings, including any significant deficiencies in internal control that we identify during
our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate

with them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated financial results include the results for the quarter ended' Mar;h 31, 2023
heing the balancing figures between the audited figures in r.espect of the full financial y.ear apc:
the published unaudited year to date figures up to the thu'd quarter of thg gurrent flnar\Cla

year, which were subjected to a limited review by us, as required under the L:stupg,_Rﬁg%latuons
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The consolidated annual financial results dealt with by this report have been prepared for the
exprest purpose of filing with stock exchanges on which the Holding Company s shares are
hsted. These results are based on and should be read with the audited consolidated financial
statements of the group for the year ended March 31, 2023 on which we have issued zn
unmaodified audit opinion vide our report dated May 29, 2023

For, Dhirubhai Shah & Co LLP
Chartered Accountants
Firm’s Registration No,: 102511W/W 100298

f
Anik S Shah (I
Partner
Membership No: 140594 N
UDIN: 23140534BGWFNK 6749

P
-

Place: Mumbai
Date: May 29, 2023
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' Dhirubhai Shah 4 Co LLP

l CHARTERED ACCOUNTANTS,

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
LA TIM METAL & INDUSTRIES LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of La Tim Metal
& Industries Limited (the “Company”) for the year ended March 31, 2023 and the standalone
audited statement of assets and liabilities as at March 31, 2023 and the standalone audited
statement of cash flows for the year ended March 31, 2023 attached harewith (“the
Statement”), being submitted by the Company pursuant to the requiroment of Ragulations 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial results:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (‘Ind AS’) and other accounting
principles generally accepted in India of the net loss and total comprehensive income
and other financial information of the Company for the year then ended March 31, 2023
and the standalone statement of assets and liabilities and the standalone statement of
cash flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India(”ICAI”) together with the ethical requirements
that are relevant to our audit of the Financial Results for the year ended March 31, 2023 under
the provisions of the Act and the Rules thereunder, and wo have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics, We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management’s Responsibilities for the Standnlone Financinl Resulta

These Standalone financial results have been prepared on the bagis of the standolone annual
financial statements. The Company's Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the not loss
and other comprehensive income and other financial information of the Company and the
standalone statement of assets and liabilities and the standalone statemaent ol cash flows in
accordance with the recognition and maeasurement principlos laid down in tho Indian

Accounting Standards prescribed under Section 133 of the Act rend with relovant rules i GRANAN
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In preparing the Standalone Finan
assessing the Company's ability, to
matters related to going concern and
Board of Directors either intends to I
realistic alternative but to do so.

cial Results, the Board of Directors is responsible for
continue as a going concern, disclosing, as applicable,
using the going concern basis of accounting unless the
quidate the Company or to cease operations, or has no

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or errar, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstaternent when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» lIdentify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or errar, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference 10 standalone financial
statements in place and the operating effectiveness of such controls,

(Refer paragraph
in Other Matters)
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We communicate with those charged with governance regarding, among other matters. the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The standalone financial results include the results for the quarter ended March 31, 2023 being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

The standalone annual financial results dealt with by this report has been prepared for the
express purpose of filing with stock exchange on which company's shares are listed. These
results are based on and should be read with the audited standalone financial statements of
the Company for the year ended March 31, 2023 on which we issued an unmodified audit
opinion vide our report dated May 29, 2023.

For, Dhirubhai Shah & Co LLP
Chartered Accountants
Firm’s Registration No.: 10251 1W/W100298

\
I8 Al

Anik S Shah 5 T
ozstv
Partner e\ apne0ned
Membership No: 140594
UDIN: 23140534BGWFNJ4221

Place: Mumbai
Date: May 29, 2023
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Annexure |
BRIEF PROFILE
M/s. Kothari H. & Associates
SECRETARIAL AUDITOR OF COMPANY

Name of the firm Kothari H. & Associates
Address 208, 2nd Floor BSE Building, Dalal Street, Fort,
Mumbai - 400 001
Appointment For the financial year 2023-2024
(April 1, 2023 to March 31, 2024)
Qualification Company Secretary
Membership of Institute Institute of Company Secretaries of India
Brief profile CS. Hitesh Kothari, F.C.S., IP, L.L.B. B. Com, Company Secretary

in practice, is a Partner of M/s KOTHARI H. & ASSOCIATES been
-engaged in rendering of Secretarial & Legal Services and
Insolvency matter. The firm was started in the year 2003,
Kothari H. & Associates (KHA) was initially set up by Mr. Hitesh
Kothari, Company Secretary in the vyear 2003 as a
Proprietorship firm. He worked as an associate with various
firms and performed continuously for the continuing progress.
The firm has then progressed under the incredible knowledge
and guidance of the seniors and achieved milestones one after
another and continued progressing. In 2015, KHA converted
into a Partnership firm and Ms. Sonam Jain, Company Secretary
was appointed as a Partner of the firm.




Annexure ||
BRIEF PROFILE
M/s. RGSG & Co Chartered Accountants
INTERNAL AUDITOR OF COMPANY

Name of the firm M/s. RGSG & Co

Address Office No. 285, 1st Floor, Dreams The Mall
LBS Marg, Bhandup (West), Mumbai - 400078
Phone +91 22 2166 3330

Email: info@rsgco.in Website: www.rsgco.in

Appointment For the financial year 2023-2024
(April 1, 2023 to March 31, 2024)
Qualification Chartered Accountant
Membership of Institute Institute of Chartered Accountants of India
Brief profile CA Ram Naresh Gupta B.Com, FCA, DISA (ICAI), FAFD (ICAl)

Registered Valuer, (SFA) ICAI Certified Ind AS, GST and ABTS is
the Founder & Managing Partner of the Firm.

He is a Finance professional with over 19 years of solid
experience in various aspects of finance, of which over 15 years
in managerial and senior positions. Proven record in executive
management, operations management, crisis management,
managing turnarounds and new ventures. Ability to understand
and interpret the business needs, articulate their significance
and financial implications with suggestive decisions to the
Managing Director/Board. Strong executive presence coupled
with excellent presentation skills. Entrepreneurial spirit,
strategist, team motivator with keen sense of urgency. Decisive
strategic operator driving revenue and profitability, amidst
growth. Skills in Corporate Leadership, Management
accounting, Business Valuation, Merger and Acquisition,
Budgeting, Costing, instituting internal control systems, policies
& procedures, and in financial accounting, Tax Planning,
Compliance and Assessments. Has the ability to lead by
example & inspire others.
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