
February 11, 2022 
E-FILING 

To, 
1. The Manager, 2. The Manager, Listing Department, 

Corporate Relationship Dept., 
BSE LIMITED, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI- 400 001 
Script Code : 526725 

NATIONAL STOCK EXCHANGE OF INDIA LTD., 
"Exchange Plaza", C-1 , Block-"G", 
Bandra-Kurla Complex, Sandra (E), 
MUMBAI- 400 051 
NSE Symbol : SANDESH (EQ.) 

Re.: Outcome of the Board Meeting held on February 11, 2022 

Dear Sir I Madam, 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. February 11 , 2022, inter alia, has 
approved the following: 

1. Standalone and Consolidated Un-audited Financial Results for the Quarter and Nine Months ended December 31, 
2021: 
Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, we hereby inform and submit that: 

a. The Board of Directors of the Company, has considered, approved and taken on record the Standalone and Consolidated 
Un-Audited Financial Results set out in compliance with Indian Accounting Standards (lnd-AS) for the Quarter and Nine 
Months ended on December 31 , 2021 . 

b. The copy of the said Standalone and Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 
December 31 , 2021 (along with the Limited Review Report of the Statutory Auditors), which were duly reviewed and 
recommended by the Audit Committee and thereby approved by the Board of Directors, is enclosed herewith. 

2. Interim Dividend for the Financial Year 2021-22, the Record and Payment date: 
Pursuant to Regulation 30 and Regulation 42 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, we hereby inform and submit that: 

a. The Board of Directors of the Company have declared an interim dividend @ 50% i.e. Rs. 5/- per Equity Share of Face 
Value of Rs. 10/- each of the Company for the Financial Year 2021-22 and that the same shall be paid to the equity 
shareholders of the Company, whose names appear in the records of the Depositories as beneficial owners of the shares 
held in electronic form and in the Register of Members of the Company as on Friday, February 25, 2022 (close of 
business hours), which is the Record Date fixed for the purpose. 

b. The Interim dividend will be paid to the equity shareholders of the Company on Friday, March 4, 2022. 

The above information is also available on the website of the Company www.sandesh.com. 

The Board meeting commenced at 5:30p.m. and concluded at of: •• p.m. 

Kindly take the same on your records. 

Thanking you, 

Yours sincerely, 

;r;;Ef.tSANDESH LIMITED ;_t,;;;~-;:~ 
~HAVACPA A \t~~?\\ 
COMPANY CRETARY fDQ;¥ 

"'i:"'fT>"~ ~ ·-........ ~ 
Encl.: As Above 

THE SANDESH LIMITED (CIN : L22121GJ1~PLC000183) 
REGD. OFFICE : 'SANDESH BHAVAN', LAD SOCIETY ROAD, BIH VASTRAPUR GAM P.O. BODAKDEV, AHMEDABAD-380 054 

PHONE : (079) 40004319, 40004175 FAX NO. : +91 79 40004242 E-mail : secretarial@sandesh.com, cs@sandesh.com 
VISIT US : WWW.SANDESH.COM 



S G D G & ASSOCIATES LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of The Sandesh limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
The Sandesh limited 

1. · We have reviewed the accompanying statement of unaudited standalone financial results of The Sandesh 

Limited (the ."Company'') for the quarter and the nine months ended on December 31, 2021 (the "Statement" ) 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations''). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity'' issued by 

the Inst itute. of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim. 

financial information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards {'lnd AS') specified under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it conta ins any material misstatement. 

Place: Ahmedabad 
Date: February 11, 2022 

For, S G D G & Associates LLP 
, Chartered Accountants 

ICAI FRN: Wl00188 

~ 
Partner 
Membership No: 156616 
ICAI UDIN: ..{~ IS"'(:, 6 IQ ~ ~ l E: k 'X <6 6 ~ 

S G D G & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAI-3248 

5-6, Shivalik Plaza, Opp. A.M.A., ATIRA, Polytechnic, Ambawadi, Ahmedabad- 380 015 
Contact No. : +91-9974940700, 9820851518 • Email : info@sgdg.co.in • Website : www.sgdg.co.in 



THE SANDESH LIMITED 
CIN-L22121GJ1943?LC000183 

REGD. OFFICE : "SANOESH BHAVAN", lAD SOCIETY ROAD, B/H. VASTRAPUR GAM, P.O. BODAr<DEV, AHI\f.EDABAD- 380 054.(GUJ.) 
Email: investorsgrievance@sandesh.com, Contact No. (079) 4000 4000,4000 4319, F.1x No. (079) 4000 4242, Website: www.sandesh.com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED OECEMBER 31, 2021 

(Rs. in Lacs except earninl! per share datal 
For the Quarter ended For the Nine Months Ended For the year ended 

Revenue from operations 
O:he' inco'T'e 

II Total revenue (I+ II) 

V Expenses:: 
a Cost or material consumed 

Particulars 

o Changes ir r.ve'ltories I Cost of good~ sold 
c Em:> oyee oene'its exoense 
c =·">a nee cost 

:>eo'eciation ana amortisatton exoerses 
O:'le· exoenses 
Tota l expenses(IV) 

Profit before exceptional item and tax (Ill - IV) 

VI ExcepUona' items 

VII Profit before tax (V + VI) 

VIII Tax Expenses :: 
a Current tax 
b Deferred tax 

Total tax expense 

IX Profit for the Period (VII · VIII) 

Other comprehensive income 

Items that will not be reclassofted to proftt or oss 
a) Remeasurement of defmed benefit obitgat·o.,s 
b)Equity Instrument through Other Comprene~s.ve nco'Tle 

X Total Other Comprehensive Income 

Total Comprehensive Income (IX + X) (Comprising Profit and Other 
XI Comprehensive Income for the Period) 

XII Paio up Eou'ty Snare Capital (Face value of Rs. :0/· eac·') 

XIII Reserves exc·ud.ng Revalua: on Res.e~ves as a: sa ·a~ce s'lee: ca:e 

XIV Earr- 1gs per Equity Share: 
aas1c Rs. oe~ S.'lare 
o· uted Rs. Pt!r Share 

December 31, 2021 
Unaudited 

7 702.19 
884.63 

8 586.82 

2 393.06 
10.04 

811.7! 
:.2: 

:67.26 
2 288.35 
5 671.63 

2 915.19 

0.17 

2 915.36 

71500 
(43.22) 
671.78 

2 243.58 

2 243.58 

756.94 

29.64 
29.64 

September 30, 2021 
Unaudited 

7 309.20 
39:.27 

7 700.47 

1 965.:4 
0.32 

865.55 
:o.:8 

:66 34 
: 63::~.93 

4 643.46( 

3 057.01 

3 220.15 

:,062 19 
(135.79) 
926.40 

2 293.75 

2 293.75 

December 31, 2020 
Unaudited 

7 798.78 
2 292.86 

10 091.64 

2 037.45 
599.71 
707.79 
:~.13 

176.22 
2 226 22 
5 758.52 

4 333.12 

0.27 

4 333.39 

975.00 
(26.33) 
948.67 

3 384.72 

3 384.72 

-
7569< '!)-~ 

( ~ !.dMEDAf ' 0 1~ 1) 

30.30 ~~:}-A* ,;61 
30.30 ~~ ~ .-

December 31, 2021 December 31, 2020 March 31, 2021 
Unaudited 

20 296.4: 
2159.10 

22 455.51 

6081.29 
:3.35 

2 390.D7 
14.68 

497.13 
:; 597.44 

14 593.96 

7 861.55 

163.96 

8 025.51 

2,7K02 
(232.31) 

1991.71 1 

6 033.80 

6 033.80 

756.94 

79 71 
79.71 

Unaudited 
18 092.43 
4 618.20 

22 710.63 

4 964.92 
606.13 

:980.49 
38.39 

521.23 
5 474.15 

13 585.31 

9125.32 

4.26 

9 129.58 

1 757.68 
353.01 

2110.69 

7 018.89 

7 018.89 

756.94 

Audited 
27 184.37 
4 702.60 

31886.97 

6 922.85 
2 362.72 
2 808.78 

46.10 
693.6: 

7 572.56 
20406.62 

11480.35 

152.80 

11633.15 

2 307.68 
394.78 

2 702.46 

8 930.69 

29.65 
2,119.85 
2,149.50 

11 080.19 

756.94 



THE SANDESH LIMITED 

CIN : l 221 21GJ1943PLC000183 

NOTES: 

1) The aforesa1d financ1al results were rev1ewed by the Aud1t Comm1ttee and thereafter approved by the Board of the Directors at the1r meeting held on februdry 

11 2022 I he same havcCIIso been subject to lim1ted Review by the Statutory Auditors. There are no qualifications in the report ISSued by the Aud1tors. 

1i) I he Company has cons1dered the possible effects that may result from the pandem•c relat1ng to COVID-19 on the carrying amounts of rece1vables, inve~tment '" 

mutual fund and mter corporate depositS baseo on the rnternal and external source of 1nformat1on up to tl)e date of approval of the financ•al statements. lhe 

Company expects that the carry1ng amount of these assets will be recovered.The Company will however continue to monrtor any materral change~ to future 

economrc conditions. 

ii1) In accordance With lnd AS 108, Operating Segments, the company has disclosed the segment mformation m the consolidated financial statements. 

iv) fhe Board of D1rectors at the1r meetmg held on February 11, 2022 has declared an rnterim dividend of Rs. S/- per equity share. 

v) l1gures for the prev1ous periods have been regrouped I re- arranged, wherever considered necessary. 

For and on behalf of the Board 

The Sandesh limit ed 

Place: Ahmedabad 

Da te: February 11, 2022 v~g 
M;maging Director 



S G D G & ASSOCIATES LLP 
Chartered Accountants 
. Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results 
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
The Sandesh Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of The Sandesh 

Limited (the "Hold.ing Company'') and its subsidiary (the Holding Company and its subsidiary together referred to 

as "the Group" ) for the quarter and the nine months ended on December 31, 2021 (the "Statement'' ) attached 

herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (lnd AS 34) " Interim Financial Reporting" prescribed under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting . 

principles generally accepted in India. Our responsibility is to expresn conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity'', issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 

We also preformed procedures in accordance with the Circular issued by the Securities and Exchange Board of 

India under Regulation 33(8) of the listing Regulations, to the extent applicable. 

4. The Statement includes the financial results offollowing entities: 

Holding Company: The Saridesh limited 
Wholly owned Subsidiary: Sandesh Digital Private limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition 

and measurement principles laid down in the Indian Accounting Standards ('lnd AS') prescribed under Section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the 

Listing Regulations , including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

S G D G & Associates LLP, a Limited liability Partnership with LLP Identity No. AAI-32 



6. The accompanying Statement includes unaudited interim financial results and other unaudited financial 

information of subsidiary company which have not been reviewed by us, whose unaudited interim financial results 

reflect~ total revenue of Rs. 56.86 lakhs and Rs. 187.12 lakhs, total loss after tax of Rs. 5.711akhs and total profit Rs. 

32.97 lakhs, total comprehensive loss of Rs. 5.71 lakhs and total comprehensive income Rs. 32.97 lakhs for the 

quarter and nine months ended on December 31, 2021 respectively as considered in the consolidated unaudited 

financial results. These unaudited interim financial results and other una.udited financial information have been 

approved and furnished to us by the management. Our conclusion on the statement, in so far as it relates to affairs 

of the subsidiary company is based solely on such unaudited interim financial results and other unaudited financial 

information. According to the information and explanation given to us by the Management, these financial results 

are not material to the Group. 

Our conclusion is not modified in respect of the above matters. 

Place: Ahmedabad 
Date: February 11, 2022 

For, S G D G & Associates LLP 
Chartered Accountants 
ICAIFRN:VV100188 

Partn·er 
Membership No: 156616 

ICAI UDIN: 22 )§<; G 16 f+'O L00rVb9 .(".z_ 



ThE SA"JDESH liM ITED 
CIN Ll21llGJ1943PLC000183 

REGD OFFICE · "SANDESH BHAVAN", LAD SOCIETY ROAD, B/H VASTRAPUR GA.\11, P.O. BODAKOEV, AHM EDABAD- 380 054 (G UJ. ) 
Email: lnvestorsgrlevance@sandesh.com, Contact No (079) 4000 4000,4000 4319, Fax No. (079) 4000 4242, Website: www.sandcsh.com 

UNAUDITED CONSO LI DATED FINANCIAL RESU LTS FOR THE QUARTE R AN D NINE M O'ITHS ENDeD DECEMBER 31, 2021 

(Rs. in lacs except earning per share datal 
For the Quarter ended For the Nine Months Ended For t he year ended 

Part iculars December 31 2021 September 30, 2021 December 31 2020 December 31 2021 December 31 2020 March 31, 2021 

Unaudited Unaudited Unaudi ted Unaudited Unaudited Audited 
I Revenue ' '0"' opera ton~ 7 750.<:0 7 352 26 7 855.30 20 449 85 18 233.49 27 37207 
II Other .nco"'le 887.92 398.D5 2 298 .83 2 174 .90 4 634.73 4 /21.51 
Ill Total revenue (I + II) 8 638.32 7 750.31 10154.13 22 624.75 22 868.22 32 093.58 

IV Expenses :: 
a Cost of mate,•al consumed 2 39306 19&t; ;.; 2 037 45 608129 4 964.92 6922.85 
b Changes 1~ lnve,tories I Co~t of goods sold 10.04 0 32 599 71 13 35 60613 2 362.72 
c employee benef•ts expe'1\t> 8<:3.37 889.00 723.84 2 460.77 2 027.52 2 872.53 
d rlnance cost 1 21 10.18 11.13 14.68 38.39 46.10 
e Depreciat •or a,o al"lO't sac'o' expense~ 169 !4 :66 a: 176 22 499 48 521 23 693.61 
I Oche• expenses 2 3:: 89 : &48 :a 2 242.04 "6<17.48 5 515.03 7 625.05 

Total expenses (IV) 5 728.71 4 679.63 5 790.39 14 717.05 13 673.22 20 522.86 

v Profit before sha re of proht of associate, exceptional items and taxes (ill - IV) 2 909.61 3 070 68 4 363.74 7 907.70 9 195.00 11570.72 

VI Share of Associate 6S6.38 14S7.68 

VII Profit before exceptional Items and tax(V +VI) 2 909.61 3 070.68 s 020.12 7 907.70 10 652.68 11 S70.72 

VIII Excepttonal1tems 0.17 163 14 0.27 163.96 4 26 152.80 

IX Profit before tax (VII+ VIII) 2 909.78 3 233.82 5 020.39 8071.66 10 656.94 11723.52 

)( Tax Expenses :: 
a Current tax 115.00 • OIY-.61: 986.30 2 235.82 1 776 "8 2 334.23 

.... 
b Deferreo ·ax (43.09) (:3t: 84) (39.57) (230.94) 342 28 39 1.00 t5s Total tax expense 671.91 929.80 946.73 2 004.88 2 118.76 2 725.23 

XI Profit for the Period (IX- X) 2 237.87 2 304.02 4 073.66 6 066.78 8 538.18 8 998.29 I " 
Other comprehensive income 

{' 
.::,• 

Item$ t hat w• • not be reclass•! •ed to p•of1t or loss 
a) Remeasurement of def.neo benef•t obligat •ons . . 29 69 

b)Equ•ty lnstrurrent through Ocher Comprenens1ve Income . 2 119.85 
XII Total Other Comprehensive Income - 2 149.54 

XIII 
Total Comprehensive Income (IX+ X) (Comprising Profit and Other 

11147.83 1£ Comprehensive Income for the Period) 2 237.87 2 304.02 4 073.66 6 066.78 8 538.18 
~>o',[)f'~, 

)(1\ Paid up Eq~ !y Sna·e Ca;> :a (Face va·uc of Rs 10/- eac~) 756.9<: 1~6 9: 7S6.94 756 9t: 7=>6.94 
'<-'?_r--

75694 .,( ·~ 

XV Reserves e.c ~d ~g ~eva!ua: o-: Rcse,ves dS at Sa a"ce shl'e: da:e 88093. 15 .... ~~I 
XV Earn;ngs per Eo ... :y Sr>,l'l' ~~· Basic Rs ""' S~or!' 

-; 

)9 ~61 30.~<'. ~3.82 80.15 112.80 !18.88 -
Diluted 'h. "<"5"<1'1' 21 ~6 30<'.t. 53 82 1!0.15 :12 80· 118.88 



THE SANDESH LIMITED 

CIN : l 2212tGJ1943PLC000183 

N01 ES: 

ii 1 he aforesaid financial re>sults were reviewed by the Aud't Committee and thereafter approved by the Board of the Directors at the1r meeting held on february 

ll. 70n. 1 he same have also been subject to Limited Rev1ew by the Statutory Aud,tors. There are no qual ficat•ons 1n the report 1ssued by the Auditors. 

ii) The group has cons1dered the possible effects that may result from the pandemic relating to COVID- 19 on the carrytng amounts of rece•vables. •nvestment 1n 

mutual fund and mter corporate deposits based on the internal and external source of mformation up to the date of approval of the financial statements. The 

group expects that the carrying amount of these assets will be recovered.The group will however contmue to mon1tor any material changes to future economtc 

condit ions. 

iii) The Board of Directors at the~r meeting held on February 11 2022 has declared an mtenm div1dend of Rs. 5/- per eqUity share. 

1v) F1gures for the prevtous periods have been regrouped Ire- arranged, wherever cons1dered necessary. 

For and on behalf o f the Roa1 d 

The Sandesh Limited 

Place: Ahmedabad 

Date: February 11, 2022 V~2 
Managing Dir ector 



THE SANDESH LIMITED 
UNAUDITED CONSOLIDATED SEGMeNT INFORMATION FOR THE QUARTER AND NINE MO THS ENDED DECEMBER 31, 2021 

(Rs in Lacs) 

For the Quarter ended For the Nine Months Ended For the Year Ended 

Sr.No. Particulars December 31, 2021 September 30, 2021 December 31, 2020 December 31, 2021 December 31, 2020 March 31, 2021 

Unaudited Unaudited Unaudited Unaudited t;naudited Audited 

Segment Revenue 
Media 7 222.73 6 91167 6 992.94 19 148.16 16 250.96 23 097.23 

1 Finance 538.51 472 09 456.94 1 376 44 1636.83 2 013.69 

Other 21 .86 00 752.06 21.86 763.88 2 406.17 

Unallocated 855.22 366.55 1 952.19 2 078.29 4 216.55 4 576.49 

Total Revenue 8 638.32 7 7S0.31 10 1S4.13 22 624.7S 22 868.22 32 093.58 

Segment Results (Profit before Interest & Tax) 
Med1a 1 515 45 2 423.96 1826.25 4 658.81 3 277.02 5 355.48 

Finance 535 16 469 03 a5s.o.: 1366 65 1630.74 2 005 76 

Other :183 00 15313 1183 159 67 45.56 
2 

2 062.44 2 892.99 2 434.42 6 037.29 5 067.43 7 406.80 

Less: lnte•est Expense 1 21 1018 11.13 14.68 38 39 46.10 

Add: Other un-allocable mcome net off un-allocable expenditure I 848 55 351.01 2 597.10 2 049.05 5 627.90 4 362.82 
Other un-allocable (expenses) net off income 

Total Profit before Tax 2 909.78 3 233.82 s 020.39 8 071.66 10 6S6.94 11723.52 

3 Segment Assets 

Media 20 633.43 19 689.05 26947.46 20 633 43 26 947.46 18 830.59 

Finance 17306.92 13 374.50 10 374.50 17 306 92 10,374.50 8 832.07 

Otner 1127 97 1129.38 1880.34 1127 97 1880.34 629.38 

Un-allocated 62 942.65 64 500.17 55 287 24 62 942.65 55 287.24 68 100.30 

Total Assets 102 010.97 98 693.10 94 489.54 102 010.97 94 489.S4 96 392.34 

4 Segment Liabilities 

Medta 6 000 6/ 4 874 88 6 671 66 6 000.67 6 671.66 5 754.46 
Ftnance 00 . . 
Other 693.20 69710 .00 693.20 . 107.10 
Un-allocated 400.42 442.16 581.26 400.42 581.26 1680.69 

Total liabilities 7 094.29 6 014.14 7 252.92 7 094.29 7 252.92 7 S42.2S 

5 j capital Expenditure 11 n I 20.32 1 o.82 1 38.2o 1 74.24 1 78.8o 1 

Depreciation and Amortisation 169.111 499.48 

Non Cash Expenses Other than Depreciation and Amortisation 83.30 289.33 

Note:-
There are no inte; ·segment t ransfers. 


