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June 29,2021

E.FILING

2. The Manager, Listing Depanment,
NATIONAL SIOCK EXCHANGE OF INDIA LIMITED
'Exchange Plaza', C-'1, Block-"G',
BandraKuda Complex, Bandra (E),

l{UtBAl - /O0 05i

I
NSE Svmbol : SANDESH (EO.)

Dear Sir / Madam,

Sub.: Outcome ofthe Board Meotino held on June 29. 2021

This is to infom you hat he Board of oirec{ors of he Company at its meeting held today, i.e. June 29, 2021, inter alia, has approved the
following:

l. Audited Financial Results:

Pursuant to Regulation 30 and Regulation 33 of tE SEBI (Listing Obligalions and Disdosure Requirements) Regulations, 2015, as
amended ('Listing Regulations'), we hereby inform and submit hat:
1. The Board of Directon of he Company, has considered, approved and taken on record he Standalone and Consolidated Audited

Financial Resulls of he Company for he Quarter and Year eoded on Mard 3'1, 202'1.

2. The S'tatutory tuditors of our Company tlius. S G D G Associates & LLP (Firm Registration No.: W100188, LLPIN: AAF3248),
Charlered Accountanb, have issued he Audit Reports wih unmodified opinion on he Standalone and Consolidated Audited Financial
Results for he Quarter and Year ended on M a/d\ 31 , 2021 . t

3. The copy of trle aforesaid Standalone and Consolidated Audited Financial Results for ttie Qua(er and Year ended March 3'1, 2021,

alono wih he Audit RepoG of he Statutory AuditoB, $,iidl were duly reviewed and recommended by he Audit Committee and
hereby approved by he Boad of Directors, are endosed herewith along wih he dedaralion pursuant to Regulation 33(3)(d) of he
Listing Regulalions. lAnnexure I (Audited Standalone and Consolidated Financial Resulb and Audit Reporb) & Annexure 2
(Dedaration)l.

4. The Copy of$e aforesaid financial results along wih he Audit Reports and tE dedaration will also be made available on the website
of the Company www.sandesh.com

ll. lnterim Dividend considered as Final Dividend:

The Board has not recommended any final dividend for F.Y. 202G21. The Board has considered he interim dividend of Rs. 5/- per equity
share (@ 50%) declared at he Board Meeting held on February 09, 2021 during the F.Y. 202G21, as the final dividend for the F.Y. 202G
21 and he same is to be confirmed at the ensuing 78h Annual General Meeting of fle Company.

lll. Re-appointment ot Shri Falounbhai C. Patel (DlN: 00050174) as Chairman and Manaoinq Director:

Pursuant to Sections 196, 197 & 203 read with Schedule V and any oher applicable provisions of he Companies Act, 2013 and the Rules
made hereunder and based upon fie recommendation of the Nomination and Remuneration Committee and subject to the approval of the
shareholders at the ensuing 78rr Annual General Meeting, the Board of Directors of the Cotnpany has re-appointed Shri Falgunbhai C.

Patel (DlN: 00050174) as a Chairman and Managing Director of tre Company for he period of five years wih efiect fio'I, Api.], 01, 2022,
on accouit of eipiry of his existing term on Mardl 31, 2022. The details of he aforesaid oirector in pursuance to Regulation 30 of Listing

Regulations read wih SEBI Cirq,lar No. CIR/CFD/CMD/42015 dated September 9, 2015 is endosed herewih (Annexure 3).

Furfier, pursuant to BSE Circular (LIST/COMP/14/20'1S19) and NSE Circular (NSE/CMU2018I24I both dated June 20, 2018, we hereby
affirm hat Shd Falgunbhai C. Patel, Chairman and Managing Director ofhe Company, is not debaned from accessing the capital markeb
and/or restraioed from holding the offce of he Direc{or by vitue of any order of he Secxrities and Exdrange Board of India (SEBI) or any
oher sudl auhority.

r I) E

i.D,!

THE SANDESH LIMITED tcrn : L22r2rGJrel3plcoools3)

REGD. OFFICE : ,SANDESH BHAVAN,, LAO SOCIETY ROAD, B/H VASTRAPUR GAM PO. BODAKDEV, AHMEDABAD-38o 054
PHONE : (079) 40004319, 40004175 FAX NO. : +91 79 40004242 E-mail: secretarial@sandesh.com, cs@sandesh.com

VISIT US : VV\iv1 /.SANDESH.COM t
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l. The Manager, Corporate Relalionship Dept.,
BSE LITI]TED
Phiroze Jeejeebhoy Towers,
Dalal Sfee{
rurBAr - 100 00i

Script Cods : 526725



We slt4t ith.m yql h dtro coluso th€ dd or wtridr tre Coopany fl hdd Arnual Gsterd ire€{itg fu $e fina|cid yer erxted
Madi 3,|,2l)21.

Ihe Boad lvleoling ommenced at (E:30 p.m. and condudod at 6:10 p.m.

Kindly bks h6 sane m your r6cords.

Thanking you,

Yours sincerely
FO& LIMITED

Encl,: As Above

THE SANDESH LIMITED (clN : 122'12t GJl s,t3PLcmot 83)

REGD. oFFlcE : SANDESH BHAVAN, LAD SoclETY RoAD, B/H. VASTRAPUR GAM, PO. BoDAKDEV AHMEDABAD3s0 054.

PHONE :(079) 40004319, 40004175, FAX NO. :91-07940004242 E-mail : secretarial@sandesh.com, cs@sandesh.com
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SGDG&ASSOCIATESLLP
Chartered Accountants

To,

The Board of Directors of
The Sandesh Limited

Opinion
We have audited the accompanying Standalone Financial Results of The Sandesh Limited (the
"Company''), for quarter and year ended March 31, 2021 ("the Statement''), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, these
standalone fi nancial results:
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and
b. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally
accepted in lndia of the standalone net profit, other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2021.

Management's Responsibilities for the Standalone Financial Results

These Standalone fina ncial results have been prepared on the basis of the standalone annual financial
statements for the year ended March 31., 2021. The Company's Board of Directors are responsible for
the preparation and presentation ofthe Standalone Financial Results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in lnd AS 34, "lnterim Financial ReportinB"
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations.

S G D G & Associates LLq a Limited Liability Partnership with LLP ldentity No. AAI-3248

5-6, Shivalik Plaza, Opp. A.M.A., ATIRA, Polytechnic, Ambawadi, Ahmedabad- 38O Ol5
Contact No.: +9'I-997494O7OO, 98208515'18 . Email : info@sgdg.co.in . Website : www.sgdg.co.in

INDEPENDENT AUDITOR'S REPORT ON AUDITED STANDALONE QUARTERTY FINANCIATS

RESUTTS AND YEAR TO DATE RESUTTS OF THE COMPANY PURSUANT TO THE REGUI.ATION

33 OF THE SEB| (UST|NG OBLTGATTONS AND DTSCTOSURE REqUTREMENTS) REGUI-ATIONS,

2015

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in lhe Auditot's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia ("lCAl") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the lcAl's Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.



SGDG&AssociatesLLP
Chartered Accountants

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting recordt relevant to the preparation and presentation

of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor/s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
Buarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

ldentifi/ and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modifo our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future eve S

\-;conditions may cause the Company to cease to continue as a going concern.
o

lndependent Audito/s report on standalone financial results for the quarter and year ended o

tl

March 31, 2021 of The Sandesh Limited Page
o

*
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Evaluate the overall presentation, structure and content of the standalone financial results

including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thouBht to bear on our independence, and where applicable,

related safeguards.

Other Matter
The standalone financial results includes the results for the quarter ended March 31, 2021 and the
corresponding quarter ended in the previous year, being the balancing figures between the audited
figures in respect of the full financial year and the published unaudited year-to-date figures up to the
end ofthe third quarter ofthe financialyear, which were subjected to a limited review.

o

ForSG D G &Associates LLP

Chartered Accountants
Firm Registration No,: W100188
_!v- ^-i,-J-'YdoY '

(6ev$rsn-e anani)PIace: Ahmedabad
Date: June 29,202I Partner

Membership No.z !29255
uotnz ) !!)-l 25 5 A A A AEs + O +6

lndependent Audito/s report on standalone financial results for the quarter and year ended on
March 31,2021ofThe Sandesh Limited Page 3 of3

s

We communicate wlth those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
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AUDMD EALANCE SHEET AS AT MARCH 
',.,2O2I in l..acs

As at As atParticulars
March 31, 2021 March 31, 2020

6 363.37
s.65

s 495.66
134.39

7100.61
32.66

5 49s.66
201.71

23 263.97
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28 001.15
6 040.01
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(b)
(i)
{ii)
(ii0
(iv)
(v)
(Yil
(cl
(d)
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Capital workin-progress
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lntangible assets
Financial Assets
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Financial Liabilities
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Deferred tax liabilities ( net )
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Other current liabilities
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Equity Share Cepital
Other Equity
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2 2t6.32
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608.68
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AUDIIED CASH ILOW STATEMET{T FOR THE YEAR E'{DED MARO{ 31, 2021
Rs in lacs)

Forth€ endedParticulars
March 2021 March 2020
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Depreciation and amortisation
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Changes in fair value of fina ncial assets at fair value through profit or loss
Finance Cost
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OPERATING PROFIT BEFORE WORKING CAPITAI. CHANGES

Adjustllr€nts fol
Trade and other reeiYables
lnv€ntorie5
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Payabhs, Fovisions, odler fi.E.rcial liabiliti€s aitd other orrrent liabilitig

CASH GEI{ERATED FROM OPERANONS

Direct Taxes Paid

NET CAg{ ftI'W ROM OPERATING ACTIVrNES
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Dividend ln orYE
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Finance Cost
Repayment of borrowing
Divirend paid (lncluding DivHend Distribution Tar)

NET CASI{ FLOW IN FINAT{OI{G ACTIVITTES
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CLOSING CASH ANO CASH EqUlvALENTS
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I t54.56

( 486.331
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B. CASH ftOW FROM II{I'ESTII{G ACTryMEs

C. CASH FI.OW FROM FINAI{CING ACNVMES

NET TNCRTASE (DECREASE) tN CASH AND CASH EqUtVAt"Er{TS



THE SANDESH LIMITED

CIN : UI2121GJ1943PLCq)0[3

NOTES:

i) The aforesaid financial results were sqbject to the statutory audit by the statutory auditors of the company and reviewed and recommended by the Audlt
Committee and thereafter approved by the Eoard oI the Directors at their meeting held on lone 29,202!.

ii) The Fitures of March 31, 2020 and March 31,2021 quarters are the balancinS figures b€tween audited figure, in respect of the tull financial year upto March
31,2020 and March 31,2021 and the unaudited published year-to{ete figure! upto December 2019 and December 3r"2020 respectivety ,bein8 the data of the
end ofthe thard quarter of the fina ncial year which were sub.iected to limited review.

iiD The company has considered the possible effects that may resuh from the pandemic relatintto covtD- 19 on the carrying amounts of receivablet investment
in mutual fund , equity share and inter corpoGte deposits based on the intemal and exteanal source of information up to the date of approval of the financial
statements. The company expects that the carrying amount of these assets will b€ recovered.The Company will ho\^rever continue to monitor any material
changes to future economic conditions.

iv) ln accordance with hd As 108, operatinS segments, the company has disclosed the segment information in the consolidated financial statements.

v) The Board has not recommended any final dividend for F.Y. 202G21. The Board has considered the anterim dividend lof Rs. s/- per equity share (@ SO%)
declared at the Board Meeting held on February 09,2021 during the financial year 202021), as the final dividend for the Fy 2o2o-21 and the same to be
confirmed at the ensuing 78th AnnualGeneral Meetin8 of the Company.

vi) Fi8uresforthe previous periods have been reSrouped / re, arranSed, wherever considered necessary.

vii) We declare that audit report ofcompany is with unmodified opinion.

For and on behalf of the Board

The Sandesh Limited

Place: Ahmedabad
Date: lune 29, 2021

teho%
@

t Patel

1)

Oirectorrii:r
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED AUDITED QUARTERLY AND YEAR TO 
DATE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE 
SEBI (LISTING OBIGATIONS AND DISCcLOUSRE REQURIEMENTS) REGULATIONS, 2015. 

To 
The Board of Directors of 
The Sandesh Limited 

Opinion 
We have audited the accompanying Statement of Consolidated Financial Resuts of The Sandesh Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together referred to as "the Group"), for the quarter and year ended on March 31, 2021 ("the statement"), being submitted by Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of the report of the other auditor on separate financial statements off subsidiary, the Statement 

includes the results of the following entity 
Sandesh Digital Private Limited (subsidiary company) 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and 
other accounting principles generally accepted in India of the consolidated total comprehensiveincome (comprising of net profit and other comprehensive income) and other financial 
information of the group for the quarter and year ended March 31, 2021 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("ICA") together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 20133 
("the Act) and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the lCAr's Code of Ethics. We believe that the audit evidence 
obtained by us and other auditor in terms of their report referred to in "Other Matter" paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion.

ASS 

SGDG& Associates LLP, a Limited Liability Partnership with LLP ldentity No. AAI-3248 

5-6, Shivalik Plaza, Opp. A.M.A., ATIRA, Polytechnic, Ambawadi, Ahmedabad- 380 015 

Website: www.sgdg.co.inContact No.: +91-9974940700, 9820851518 Email: info@sgdg.co.in 
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Management's Responsibilities for the Consolidated Financial Results The statement has been prepared on the basis of the consolidated annual financial statements for the year ended March 31, 2021. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of these consolidated annual financial results that give a true and fair view of the consolidated net profit and other comprehensive income and other financial information of the Group in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant Rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the entities included in the Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated annual financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the Group are responsible for assessing the ability of Group to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the entities included in the Group are also responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 
Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control. 

5OC BASS 
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls system in place with reference to financial statements and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its associate to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results /financial information
of the entities within the Group to express an opinion on the consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated Financial Results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
Supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. 

We also performed procedures in accordance with the Circular issued by the Securities Exchange 

Board of India under Regulations 33(8) of the Listing Regulations, to the extent applicable.

CA AS 
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Other Matters 
The consolidated financial results include the audited financial results of subsidiary, whose financial 
results reflects Group's share of total assets of Rs. 440.64 Lakhs as at March 31, 2021, Group's share of total revenue of Rs. 56.45 Lakhs and Rs. 229.74 Lakhs, total net profit after tax of Rs. 6.00 Lakhs and Rs.67.60 Lakhs and total comprehensive income of Rs. 6.04 Lakhs and Rs. 67.64 Lakhs, for the quarter and year ended on March 31, 2021 respectively, as considered in the consolidated audited financial 
results which has been audited by its Independent Auditor. The lndependent Auditor's report on 
Financial Results of this company has been furnished to us and our opinion on the Consolidated 
Financial Results, in so far as it relates to the amounts and disclosures included in respect of this entity, is based solely on the report of such auditor and the procedures performed by us are as stated in 
paragraph above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditor. 

The Consolidated financial results includes the results for thee quarter ended March 31, 2021 and the 
corresponding quarter ended in the previous year, being the balancing figures between the audited 
figures in respect of the full financial year and the published unaudited year-to-date figures up to the 

end of the third quarter of the financial year, which were subjected to a limited review. 

For S G D G & Associates LLP 

Chartered Acountants 
Firm Registration No.: w100188 

oCIA ASS 

Place: Ahmedabad (Devansh Gandhi) 
Date: June 29, 2021 Partner AHMFOABAD 

Membership No.: 129255 

UDIN: 211212 55 AAAAETEK 
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The Sandesh Limited
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AUDMD CONSOIIDATED BALA'{CE SHEET AS AT MARCH 31, 2021

tn

As at As atParticulars

6.363.37

5.66
5 495.66

134.39

228t7.M
2474.50

11 180.30

71@.61
32.66

5 495.66
203.77

23 880.62

1826.95

2A 392.07

6 040.01
'315.73

5117.01
1863.66

78.74

535.68
2 061.63

48 A7

3 776.92

6 790.45
1 458.94

L9.54
459.0r

1 10231

38 54{r.21

2 328.73

18 933.71
14 555.40

121
(a)
(b)
(i)
i0

(ii0
(iv)
(v)
(vi )
(c)
(dl

ii)

A
I
a

b

c
d

e

ASSETS

on-current Assets
Property, Plant and Equipment
Capital work-in-progress
lnvestment Property
lntangible assets
Financial Assets

lnvestments
Loans

Other financial assets

C{rrrent Assets
lnventories
FinancialAssets

lnvestments
Loans

Other financial assets
Trade receivabhs
cash and cash equivalents
Bank balances other than (v! above
Current tax asset (netl
Od!€r orrent Assets

47 52L.45 45 648.49
84

756.94
88 093.1s

756.94
77 94r.50

88 850.09

2.66
61L.67

78 69a.44

377.22
220.67

(21
(a)
(i)
(ii )
(iii)
(b)

c

1

a

b

c

EQUTTY A'{D I.IAEILMES
EQU]TY

Equity Share Capital
Other Equity

uABt[mEs
1{on-curent Uabilitles
Flnancial Uabilities
Provisions

Deferred tax liabilities ( net )

Current Uabillties
Financial Liabilities

Borrowings
Trade payables

Other fi nancial liabilittes
Other current liabilities
Provisions

10.00
2 224.?3

3 302.01
1368.30

23.81

614.33

10.00
634.97

2760.06
1511.89

35.45

537.89

6 928.35 4 952.37
Total 96 392.77 84 18a.70
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Forthe endedParticulars
Ma.ch 3 2021 March 3 2020

593.61

( 1s2.80)
( 4 284-40)

| 54.971

Ll723.52

785.92
( 196.90)
( 94.23)

( 99s.96)
2.97

(.20)

7 692.14

7 674.64
(848.19)

( 4 987.s1)

7 924.96

3 810.

605.60
136.56

13 532.031
( 769.27l-

7193.98

7 574.88

( 2 410.96)

( 6 /t65.15)

( 2 49s.36)

( s1.81)
344.55

( 4778.441

5

54.97

( 185.7s)
128.53

8 77t.14
(219.46)

.20

( E 950.s2)

( 4 380.73)

I 378.471

| 2.97]-

| 27.Osl

| 456.271

8 493.75

A. CASH FLOW FROM OPERATING ACTIVITIES

OPERATING PROFIT BEFORE WORKING CAPITAI. CHANGES

AditrJtncnts for
Trad€ and ottEr receivabl€s
lntEntories
Loao, Odrer financbl ass€ts arld other qrrlErt assets
P.yabhf, provisbns, odrer financial lbtiftier ard oth€r orn€rt laabllid€5

CASH GENERATED FROM OPERATIOT{S

Direct Tates Paid

NET CASI{ F[OW fROM OPERATING ACNV|TIES

8. CAS|{ FIOW FROM r{lrEsnrc ACnVmES

Purctasa of property, phrtt .rd equipments
Sale of property, dant ard equipryEnt
Sale of lnvcnment (net)
Purchax of lnttst rEtrt property
Dividend lncome

NET CASII TLOW FROM INVESTI'{G ACflVMES

C. CASH FI.OW FROM FINAI{O'IG ACTIVITIES

Finance Cost
Repayment of borrowing
DMdend paid (including Dividend Oinribution Tax)

NET CASH FI.OW IN FINAITCING ASNVMES

NET INCREASE /(DECREASE) tN CASH AND CASH EqU|VAI-ENTS

OPENING CASH ANO CASI{ EQUIVALENTS

CLOSING CASH AND CASH EQUIVAI,.ENTS

( 378.471

404.72

1458.94

1 863.66

( 485.331

(9s3.07)

2 4t2.07

1458.94

THE SANOEsH UMITED

Otl : tzl12rc,l}arPtcoootl3
AUOITED COI{SOUDATED CASH FLOW STATEMEITT FOR THE YEAR ENDED MARO{ 31, 2021
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NET PROFIT BEFORE TAX

Adjustments for
Depreciation and amortisation
Share of Profit from associates
(Profit)on sale of property plant and equipments
Changes in fair value offinancialassets at fair value through profit or loss
Finance Cost
Dividend income
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AUOTTED COI{g)UIIAIED SEGMEIiT rOiMAIx)l{ FOt IHC QUTaIER / YE n EltDtD irUn(}t 3L 2021

Rs. in

Quaner End€d on Y€ar EndcdS..io,
PANNCULAR5

March 3r" 2021 t)€€emb.r 31, ZO20 M.rch 31, 2020 Mar.h 3t" 2021 M.rch 31" 20120

SeJment Rev€nue

a) 6 935.15 7 @4.97 7 926.47 23 285.95 14 063.52
b) 375.85 455.94 4fi.44 2 013.69 400.44

d Other 1,9A8.48 752.06 2,1!6.17
dl 20.19 1 860.22 3.30 4 387.76 1025.73

I

Total 9 280.66 10154.13 E 3:!O.15 32 83.58 35489.69
s.ghenr R6ults lProtit h€foc her.n & Tarl

a) 2165_29 \9fi.22 1616.72 5 544.22 5128.10
b) 374. 455.04 397.35 2fis.76 397.37
c) Other 192.05 153_13 45.56 ( .28)

Total 2 732.11 2 526.39 2 014.07 7 595.54 6 55.19
lnterest E|pense 7.72 11.13 8.19 45.10 47_70
Otier un-allocable (e4leni€s) ner oIf iacome / Orher un-
ellocable inco.ne net off un-allorable errenditure

( 2m.43) 2 505_14 | 26/.281 4 174.08 12m.89

2

Total Profn b.l6d rrr z 524.L5 5 020.39 1741.6n 1t 7 692.14

5eq,nc4t Ass€t.
Media 29 313.55 25947.46 20 772.61 20 712-67
E!an.e 8874.50 10 374.50 14 S00 00
@er 629.3a 1880.34 127.0a 529_34 !27.OA

d) q!:?{o!ated 57 575.33 55 287.24 48 788 9s 57 575.33 48 788.9s

3

TOTAT 96 392.7t !M 4A9.Sa 84 184.70

S.grEit Li.Hiti.ls
a) 5912.60 6 671.55 5 249.98 69r2.il 5 249.98
b)

c) Other
d) 630 G 581-26 244.2a 510.08 240.28

IOIAL 7 542.8 7 252.92 5 490.26 7 v2.54 5490.26

4.56 .82 17. 74.&) 155.2r
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NOTESI

i)

I

THE SANDESH LIMITEO

CIN: Ul2121G, 1943 PLC00O1E3

The Board has not recommended anyfinaldividend for F.Y. 202G21. The Soard has considered the interim dividend lof fu. s/- p€r equity share (@ 5096) declared
at the 8oa.d Meetin8 held on February 09,2021durin8 the financialyear 202G211, as the finaldividend for the Fy 2O2G21and the same to be confl.med at the
en5uin8 78th Annual Generdl Meeting ofthe Company.

v) FiSuresforthe previous periods have been regrouped /re- arranged, wherever considered necessary.

vi) We declarethat audit report of company ls with unmodified opinion.

Fo, and on behalf ofthe Boaid
The Sandesh Limited

Place: Ahmedabad
Oate: June 29, 2021

Patel

o(x)s0211)

Managihg DiJecto,

ii)

iii)

The aloresaid financial results w€re subject to the statutory audtt by the statutory auditors of the company and redewed and recommended by the Audit
Committee and thereafter approved bythe Board ofthe Directors atthetr meeting held on June 29,2021.

The FiSures of March 31, 2020 and Match 31,2021 quafters are the balancing fitures between at dited figure, in resp€ct ot the full financial year upto March
31,2020 and March 31,2021 and the unaudited publ rhed year-to{ate fitures upto oecembcr 2019 and oe@mbe. 31,2020 resp€ctiwly ,being the data of tl|€ end
of the third quarter oI the financial year which were subjected to limlted review.

The Group has considered the posslble effects that may .esult from tie lEndemic rclaunt to CovlD - 19 on the carMng amounts of recelvables investment ln
mutual fund and inter co.porate deposits based on the lnternal and extemal source of liformation up to the date of appro\ral of the financial statements. The
company expects that the carryinS amount of thele assets will be recovered.The Group will how€lrs continue to monitor any mateial dBntes to ftrture
economic conditions.

iv)



1. The Manager, CorpoEte Relationship Dept.,

BSE LIMITED,
Phimze Jeejeebhoy Towers,
Dalal Steet
MUMBAT- 400 001

Script Code :526725

Dear Sir / Madam,

2. The lvtanager, Listing Departnent,
NAT|OITAL STOCK EXCHAilGE 0q NDA L|M|TED,
'Exchange Plaza", C-l, Block-"G',
Bandra Kurla Complex, Bandra (E),

ilulilBAl - 400 051

NSE Svmbol :SANDESH (EO.)

Sub.: Declaration under 33(3)(dl of the Securities and Exchanoe Board of I (Listinq 0blioations and
Disclosure Reouirements) Reoulations. 201 5. as amended ("Listinq Requlations" for short)

This is for your information and record.
:l'i

Thanking you,

Yours sfncerely,

FO& THE SANDESH LIMITEO

87c'2'z''
SANJAY KUMAR TAI{DON
CHIEF FINANCIAL OFFICER

THE SANDESH LIMITED (clN : 122121GJl s,l3Plcooot a3)

REGO. OFFICE :SANDESH BHAVAN, LAD SOCIETY ROAD, B/H. VASTRAPUR GAM, PO. BODAKDEV, AHMEDABAD3SO 054.
PHO$E : (079).40004319, 4000/1175, FAX NO. : 91-079-{0004242 E-mail : sec.etarial@sandesh.com, cs(Dsandesh.com

VISIT US : I /VWV.SANDESH.COM

I

June29,2021

To

Annexure - 2

ln compliarrce with the provisions of Regulation 33(3)(d) of Listing Regulations, we hereby declare thal Ws. S G D G Associates &
LLP (Firm Regisiration No.: W100188, LLPIN: AAI-3248), Charlered Accountanb, StahJtory Auditors of ttre Company have issued
the Audit Reports witt the unmodifed opinion on he Standalone and Consolidated Audited Financial Results of ttre Company for
the Quarter and Financial Year ended on March 31 ,2021 .
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Annexure - 3

Details of Sh Falounbhai C. Patel (Dl :00050,l74):

Sr.
No.

Particulars lnformation

Reason for change viz.,

appointnent

Reappointnent of Shri Falgunbhai C. Patel (DlN: 00050174) as Chairman and

Managing Dircctor of he Company for a period of five years with effect fiom

Apn|01,2022, on account of expiry of his cunent term on March 31, 2022, in

accodance with the provisions of sections 196, 197 & 203 read with &hedule

V and any other applicable provisions of the Companies Act, 2013 and rules

made thercunder.

2 Date of appointment and

term of appointnent

Based on the recommendation of the Nomination and Remuneration

Committee and subject to the approval of the shareholders at the ensuing 78t'

Annual General Meeting of the Company, the Board of Directors has re
commended the r+appoinlment of Shri Falgunbhai C. Patel as a Chairman

and Managing Director for a period of five years with effect from April 01, 2022.

3 Shri Falgunbhai C- Patel is B.Com & Advance Management, Management

Studies from USA. He is Chairman and Managing Director of The Sandesh

Limited with more that forty Iive years of experience in Print Media

administration and Management. He has a vast experience in the field of

ioumalism and management of the newspapers, joumals, magazines besides

investnenb, finance, treasury and general administrative funclions of the

Company. He was appointed as a Director of the Company in the year 1974.

Then afrer considering his performance, he was appointed as Managing

Director of the Company ftom the year 1978. Under his stewardship 'Sandesh'

a leading Gujanati Newspaper charted oF a dynamic trial of achievements by

having independent editions ftom Ahmedibad, Baroda, Surat, Rajkot, Bhul and

Bhavnagar.

4 Disclosure

Relationships

DirectoE

of
b€tween

Shri Falgunbhai C. Patel is spuse of Smt. Pannaben F. Patel, Director of the

Company and faher of Mr. Partriv F. Patel, Managing Director of the

Company. Except tlp aforesaid, none of the other Dhectots are related to

Shri Falgunbhai C. Patel.
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THE SANDESH LIMITED tcw : ur2r2rcJts43plcooo183)

REGD. OFFICE : .SANDESH BHAVAN', LAD SOCIETY ROAO, B/II VASTRAPUR GAM PO. BOOAKDEV. AHMEDABAD.38O 054
PHONE:(079) 40004319, 40004175 FAX NO. : +91 79 40004242 E-mail: secretarial@sandesh.com, cs@sandesh.com

VISIT US : l /\rv1 /.SANDESH.COM
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