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Date: 10.02.2020 

The Department of Corporate Relations 
BSE Limited 
P J Towers 
Dalal Street 
Mumbai - 400 001 

Dear SirIMadam, 

Sub: Unaudited financial results for the quarter and nine months ended December 31, 2019 - 
Disclosure of material information or event pursuant to  Regulation 30 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

We are enclosing herewith i) unaudited standalone financial results of the company for the quarter and 
nine months ended December 31, 2019 and ii) unaudited consolidated financial results of the company 
for the quarter and nine months ended December 31, 2019 as per Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

This is for your kind information and records. 

Thanking you, 

Sincerely, 
For SANCO TRANS LIMITED 

V. UPENDRAN 
Chairman and Managing Director 

'Service And Trust - Part Of Our Tradition" 
I Container Freight Station (CFS) I Terminal Operations I Stevedoring & Break Bulk I Empty Container Yard / Repair I Public Bonded Warehouse 

I Customs Broker I Warehousing & Distribution I Transport I Freight Forwarding (Air/Sea) I Multimodal Transport Operator (MTO) 



SANCO TRANS LIMITED 
Registered office : S.T.Tower, New No.24 & 25,ll Floor, Second Line Beach Road, Chennai - 600001 

CIN NO:L60220TNl979PLC007970 E MAIL: shareholder@sancotans.com 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2019 

Rs. In Lakhs 
Three Months Ended I Nine Months Ended 

S. No Particulars 31.12.2019 1 30.09.2019 1 31.12.2018 1 31.12.2019 1 31.12.2018 

I I I I I I I I 

5 (Profit I (loss) before exceptional items and tax 1 (34)l 20.401 24.131 9.301 51.541 (200.19)1 (51.551 
I I I I I I I I 

- 6 Exceptional items 

7 Profit I (toss) before tax (5+6) 20.40 24.13 9.30 51.54 (200.19) (51.551 
I 

8 Tax expense - chargel(reversa1) 
a) Current tax 6.68 18.62 25.30 r 
b) Prior year tax 13.04 (0.20) 13.04 ( 4 . a  
b) Deferred tax (net) (Refer note 4) (17.71) (10.88) 23.27 (27.93) (6.65) ( 1 0 . e  

I 
I I I I I I I I 

9 IProfit 1 (loss) for the period I (7-811 18.391 16.391 (13.7711 41.131 (193.54)l (37.271 
I I I I f I I I 

L L I 

10 Other Comprehensive Income S. 
A (i) Items that will not be reclassified to Profit or Loss 

- Remeasurement of defined empfoyee benefit plan (4.40) (4.41) (1 9.48) (13.21) (16.67) (1 7.62) 
I 

(ii) Income tax relating to items that wit1 not be reclassified to Profit or Loss (3.43) 5.87 (3.43) 5.15 

B (i) Items that will be reclassified to Profit or Loss 
(ii) lncome tax relating to items that will be reclassified to Profit or Loss 

Total (7.83) (4.41) (13.61) (16.64) (1 1.52) (1 7.62) 
I I I I I I I I 

11 ( Total Comprehensive Income for the period f (9+10) 1 10.56 I 11.98 1 (27.3811 24.49 ( (205.06) 1 (54.891 
I I I I I i I I 

12 Earnings per equity share 
- Basic and Diluted (Rs. Per Share) .02 0.91 (0.77) 2.29 (10.75) (2.07) 

I I I I 1 I I I 

13 1 Paid-up equity share capital (Face value per share of Rs.101- each) 180.00 1 180.00 I 180.00 1 180.00 1 180.00 1 180.00 
I I I I I I I I 
I I I I I I I I 

14 (Other Equity I I I 9,142.49 

lr R 
arte 
m R  



dotes: 
1) The above financial results were reviewed by the Audit Committee and then approved by the Board of Directors at their meetings held on February 10, 2020. The information for the year 
?nded March 31, 2019 presented above is extracted from the audited financial statements. These financial statements are prepared in accordance with Indian Accounting Standards (Ind 
4s) as prescribed under Section 133 of the Companies Act,2013. 
2) Segment Information: 
-he Company is principally engaged in a single business segment viz. Logistics based on nature of service, risks, returns and the internal business reporting system and accordingly, there i~ 
lo other reportable segment in terms of Ind AS 108 'Operating Segments'. 
3) The scheme of amalgamation for the merger of the wholly owned subsidiary Sanw Transport Limited (STPL) with the company was approved by National Company Law Tribunal (NCLT) 
vith the Appointed date of March 1,2018. and the order has also been filed with the Registrar of Companies as required under the provisions of the Companies Act, 2013. The merger has 
been accounted under the "Pooling of Interests" method in accordance with Appendix "C" of Ind AS 103 " Business Combinations" and comparatives have been restated for merger from the 
beginning of the financial year i.e. April 1, 201 7 in terms of the said standard. Accordingly, the results of the erstwhile subsidiary has been included in all the periods presented in the 
;tandalone results of the Company. In particular, the published standalone financial results for the quarter ended December 31 ,2018 and nine months ended December 31 ,2018 has been 
estated to include the results of the erstwhile wholly owned subsidiary STPL. 
4) No deferred tax asset on immovable property is recognised given that lands may never be sold or sold in the very distant future by which time either tax laws may have changed or the 
:ornpany may have tax losses with the benefit of indexation not being realised. 
5) The Company has adopted Ind AS 146 "Leases" effective April 1,2019 and applied the standard to its Leases using modified retrospective approach. On transition, the adoption of new 
tandard resulted in initial recognition of Right - of - Use asset of Rs. 239.76 Lakhs(inc1uded in property plant and equipment in statement of assets and liabilities) and an equal amount of 
sase liability . The effect of applying the new standard on the results for the current nine months period is a charge of Rs .4.12 lakhs as finance cost and Rs. 34.23 lakhs as amortisation as 
  gain st a charge of Rs. 43.19 lakhs as lease rentals under the earliest standard. Accordingly, the results for the quarter and nine months ended December 31,2019 and quarter and quarter 
!nded September 30,2019 is not comparable with other periods reported. 

6) The Government of India, on 20 September 2019, vide the Taxation laws (Amendment) Ordinance 2019, the Ordinance inserted a new Section 115BA.A in the Income tax Act, 1961, 
~hich provides an option to the Company for paying income tax at reduced rates as per the provisions/conditions defined in the said section. The Company has evaluated the above 
Irdinance and based on its evaluation currently the management proposed to continue with the old tax rates. 
7) The proposed dividend of Rs. 0.90 per equity share for the financial year ended March 31,2019 recommended by the Board of Directors was approved by the shareholders at the Annual 
;enera1 Meeting field on September 14, 2019 and paid subsequently. 
9) The figures for the previous period have been reclassifiediregrouped wherever necessary. .-- 

'lace : Chennai 
)ate : Februaury 10,2020. V. UPENDRAN 

Chairman and Managing Director 



SANCO TRANS LIMITED 
Registered office : S.T.Tower, New No.24 B 25,Il Floor, Second Line Beach Road, Chennai - 600001 

CIN NO:L60220TN1979PLC007970 E MAB: shareholder@snncotrans.com 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2019 

For RSundararaian & Associates 
(ii) Income tax relating to items that will be reclassified to Proft or Loss 

I Total I I (7.83) I (4.41) I (13.6111 (16.6111 (1 t.52)1 I chartered Firm Registr ~ $ ' t a h t s  n No.08282S 
. / 

11 Total Comprehensive Income for the period 19+10) 10.17 11.22 (26.62) 23.34 (205.10) 155.581 
12 Profit/(Loss) for the priod attributable to 

- Owners of the Company 18.00 15.63 (l3.01) 39.911 (193.58) I37.%L S.Krishnan - Part qY7' er - Non - Controlling interest - Membership No. 

16 Paid-up equity share capital (Face value per share of Rs.101- each) 180.00 180.00 180.00 180.00 180.00 

17 Other Equity 9,136.85 



- 

(1) The above consolidated financial results were reviewed by the Audit Committee and then approved by the Board of Directors at their meetings held on February 10, 2020. The information for the year ended March 31,2019 
presented above is extracted from the audited financial statements. These financial statements of the group are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the 
Companies Act,2013. 
(21 Senment Information: 
The Group is principally engaged in a single business segment viz. Logistics based on nature of service, risks, returns and the internal business reporting system and accordingly. there is no other reportable segment in terms of 
Ind AS 108 'Operating Segments'. 

(3) The scheme of amalgamation for the merger of the wholly owned subsidiary Sanco Transport Limited (STPL) with the Sanco Trans Limited was approved by National Company Law Tribunal (NCLT) with the Appointed date of 
March 1,2018. and the order has also been filed with the Registrar of Companies as required under the provisions of the Companies Act, 2013. The merger has been accounted under the "Pooling of Interests" method in 
accordance with Appendix '%" of Ind AS 103 " Business Combinations" and comparatives have been restated for merger from the beginning of the financial year i.e. April 1, 2017 in terms of the said standard. Accordingly, the 
results of the erstwhile subsidiary has been included in all the periods presented in the Consolidated results of the Group. In particular, the published consolidated financial results for the quarter ended December 31 ,2018 and 
nine months ended December 31 ,2018 has been restated to include the results of the erstwhile wholly owned subsidiary STPL. 

(4) No deferred tax asset on immovable property is recognised given that lands may never be sold or sold in the very distant future by which time either tax laws may have changed or the group may have tax losses with the 
benefit of indexation not being realised. 
(5) The Group has adopted Ind AS 716 "Leases" effective April 1,2019 and applied the standard to its Leases using modified retrospective approach. On transition, the adoption of new standard resulted in initial recognition of 
Right - of - Use asset of Rs. 239.76 Lakhs(included in property plant and equipment in statement of assets and liabilities) and an equal amount of lease liability . The effect of applying the new standard on the results for the 
current nine months period is a charge of Rs .4.12 lakhs as finance cost and Rs. 34.23 lakhs as amortisation as against a charge of Rs. 43.19 lakhs as lease rentals under the earliest standard. Accordingly, the results for the 
quarter and nine months ended December 31.2019 and quarter and quarter ended September 30,2019 is not comparable with other periods reported. 

(6) The Government of India, on 20 September 2019, vide the Taxation laws (Amendment) Ordinance 2019, the Ordinance inserted a new Section 115BAA in the Income tax Act, 1961, which provides an option to the Group for 
paying income tax at reduced rates as per the provisions/wnditions defined in the said section. The Group has evaluated the above Ordinance and based on its evaluation currently the management proposed to continue with t k  
old tax rates. 
(7) The proposed dividend of Rs. 0.90 per equity share for the financial year ended March 31,201 9 recommended by the Board of Directors was approved by the shareholders at the Annual General Meeting held on September 
14,2019 and paid subsequently. 
(8) The figures for the previous period have been reclassifiedlregrouped wherever necessary. 

For SANCO TRANS LIMITED 



R. SUNDARARAJAN h ASSOCIATES 
CHARTEREDACCOUNTANTS 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF STANDALONE UNAUDITED 
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2019 

TO THE BOARD OF DIRECTORS OF 
SANCO TRANS LIMITED 

1. We have reviewed the accompanying "Statement of Standalone Unaudited Financial 
Results for the quarter and nine months ended December 31,2019" (the "Statement") of 
SANCO TRANS LIMITED (the "Company"). The Statement has been prepared by the 
Company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time. ('the 
Listing Regulations'). 

2. This Statement which is the responsibility of the Company's Management and has been 
approved by Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("lnd AS 34'7, prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity', issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
making inquiries, of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

HO: H No.2, Royal Gokulam, S-2 Awappan Street, East Tambaram, Chennai - 600059. PH : 044 22392523 
80: No.l,Club House Road,%' Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816 

Email: krish-ca@hotrnail.com 



Conclusion 

4. Based on our review conducted as stated above, nothing has come to  our attention 
that causes us to  believe that the accompanying Statement, prepared in all material 
aspects in accordance with the applicable Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements), as amended from time to  time, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For R. Sundararajan & Associates 
Chartered Accountants 
Firm's Registration No.008282S 

n 

UDIN: 2 0 0 $ $ 4 5 2 ~ ~ ~ ~ ~ ~ 2 5 6 2  

February 10,2020 
Chennai 



R. SUNDARARAJAN & ASSOCIATES 
CHARTEREDACCOUNTANTS 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF CONSOLIDATED UNAUDITED 
FINANCIAL RESULTS OF SANCO TRANS LIMITED FOR THE QUARTER AND NINE MONTHS 
ENDED DECEMBER 31, 2019 Pursuant t o  the Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
SANCO TRANS LIMITED 

We have reviewed the accompanying Statement of Consolidated unaudited Financial 
Results of SANCO TRANS LIMITED ("Parent") and i t s  subsidiary for the quarter and nine 
months ended December 31,2019 together with the notes thereon ("the Statement"), 
being submitted by the Parent Company pursuant to  the requirement of Regulation 
33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended from time to  time ("the Listing Regulations").Attention is drawn to  the fact 
that the consolidated figures for the corresponding quarter ended December 31,2018 
and corresponding period from April 01, 2018 to  December 31, 2018, as reported in 
these consolidated financial results have been approved by the Parent's Board of 
Directors, but have not been subjected to  review or audit. 

2. This Statement which is the responsibility of the Parent's Management and approved 
by the Parent Company's Board of Directors, has been prepared by the Company in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 with the relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is t o  express 
a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to  obtain moderate assurance 
as to  whether the Statement is free of material misstatement. A review is limited 
primarily to  making inquiries of persons responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. We have not perform 
audit and accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the Circular issued by the Se 
and Exchange Board of India under Regulation 33(8) of the SEBl (Listing Obli 
and Disclosure Requirements) Regulations, 2015, as amended, to  the e 
applicable. 

HO: H No.2, Royal Gokulam, S-2 Ayyappan Street, East Tambaram, Chennai - 600059. PH : 044 22392523 
BO: No.l,Club House Road,'Bf Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816 

Email: krish-ca@hotmail.com 



The Statement includes the results of the following subsidiary: 

Conclusion 

5. Based on our review conducted as stated above, nothing has come to  our attention 
that causes us t o  believe that the accompanying Statement, prepared in all material 
respects in accordance with applicable Indian Accounting Standards prescribed 
under section 133 of the Companies Act, 2013, as amended, and other recognised 
accounting practices and policies, has not disclosed the information required to  be 
disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with the Circular, including the manner in 
which it is to  be disclosed, or that it contains any material misstatement. 

Nature 
Wholly owned subsidiary 

S.No. 
1. 

For R. Sundararajan & Associates 
Chartered Accountants 

Company Name 
Sanco Clearance Limited 

Registration No. 008282s 

S. ~rishnbnp Partner  ernb be pi^ No. 26452 
UDIN: 2 026452AAAAA19995 

February 10,2020 
Chennai 


