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Date: 12.11.2020 

The Department of Corporate Relations 
BSE Limited 
P J Towers 
Dalal Street 
Mumbai-400 001 

Dear Sir/Madam, 

Sub: Unaudited financial results for the  quarter and six months ended September 30, 2020 - 
Disclosure of material information or event pursuant t o  Regulation 30  of t h e  SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

We are enclosing herewith i) unaudited standalone financial results of t h e  company for t he  quarter and 
six months ended September 30, 2020 and ii) unau'dited consolidated financial results of the company 
for the quarter and six months ended September 30, 2020 as per Regulation 33  of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

This is for your kind information and records. 

Thanking you, 

Sincerely, 
For SANCO TRANS LIMITED 

V. UPENDRAN 
Chairman and Managing Director 
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SANCO TRANS LIMITED 
Registered office : S.T.Tower, New No.24 & 25, 11 Floor, Second Line Beach Road, Chennal - 600001 

CIN NO:L60220TN1979PLC007970 E MAIL: shareholder@sancotrans.com 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2020 

I I I Unaudited 1 Unaudited 1 Unaudited I Unaudited ( Unaudited I Audited I 

Rs. In Lakhs 
S. No 

I I I I I 

5 )Profit I (loss) before exceptional Items and tax 
I I 

(3-4) 1 146.121 62.1 3 1 24.131 208.25 1 31.151 19.94 
I I I I I I I I 

Particulars 

1 
2 
3 

Three Months Ended I Half Year Ended 1 YearEnded 
$ i , . i, STANDALONE- .. q, " ." ., '$%* k; 

30.09.2020 1 30.06.2020 ( 30.09.201 9 1 30.09.2020 1 30.09.201 9 1 31.03.2020 

Revenue from operations 
Other Income 
Total Income 

6 

7 

I I I I I 1 I I 
9 1 Profit I (loss) for the perlod (7-8)) 104.221 35.35) 16.391 139.571 22.751 11.94 

, , , 

8 

4,469.62 
117.72 

4,587.34 (1 +2) 

Exceptional items 

Profit I (loss) before tax o 

Taxexpense 
a) Current tax 
b) MAT Credit utilisation 
b) Prior year tax 
.b) Deferred tax (net) (Refer note 5) 

4,904.81 
90.17 

4,994.98 

2,692.1 0 
28.1 6 

2,720.26 

(5+6) 

9,612.20 
183.29 

9,795.49 

28.77 
12.10 

1.03 

1,777.52 
89.56 

1,867.08 

146.1 2 

2,559.24 
55.71 

2,614.95 

13.72 
(5.38) 
10.63 

. 7.81 

62.1 3 

18.62 

(1 0.88) 

24.1 3 

42.49 
6.72 

10.63 
8.84 

208.25 

18.62 

(10.22) 

. 31.15 

5.74 
18.04 
13.1 4 

' (28.92) 

19.94 



Sanco Trans Limited 
STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2020 

Particulars 
ASSETS 
Non - current assets 
(a) Property, Plant and Equipment 
(b) Capital work - in - progress 
(c) Right of Use Assets 
(d) Intangible assets 
(e) Financial Assets 

(i) Investments 
(ii) Loans and Security Deposits 
(iii) Others 

(f) Other non - current assets 
Total non -current assets 
Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Others 

(c) Contract Asset - Unbilled revenue 
(d) Current Tax Assets (net) 
(e) Other current assets 

(f) Assets held for sale 
Total current assets 

As a t  September As a t  March 
30,2020 31,2020 

Total assets 14,177.16 .14,160.84 
EQUITY AND UABlLlTlES 
Equity 
(a) Equity Share capital 180.00 180.00 
(b) Other Equity 9,268.03 9,130.59 
Total Equity 9,448.03 9,310.59 
Liabilities 
Non - current liabilities 
(a) Financial Liabilities 

(i) Borrowings 743.79 640.85 
(ii) Lease Liability 195.56 204.69 

(iii) Other financial liabilities 57.06 53.11 
(b) Other non -current liabilities 4.09 8.18 
(c) Deferred tax liabilities (Net) 172.95 157.40 
Total non -current liabilities 1,173.45 1,064.23 
Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 1,251.21 1,157.60 

(ii) Trade payables 
(a) Total outstantanding dues of micro enterprises 

and small enterprises 
(b) Total outstanding dues of creditors other than 

micro enterprises and small enterprises 1,145.85 787.71 
(iii) Other financial liabilities 937.80 1,633.64 
(iv) Lease Liability 25.15 30.98 

(b) Contract liability- unearned revenue 
(c) Other current liabilities 129.99 132.06 
(d) Provisions 65.68 44.03 
Total current liabilities 3,555.68 3,786.02 
Total Liabilities 4,729.13 4,850.25 
Total Equity and Liabilities 14,177.16 

The disclosure is an extract of the Unaudited 
Balance Sheet as at  September 30,2020 
prepared in compliance with Indian Accounting 
Standards (IND AS) 



Sanco Trans Limited 
STATEMENT OF CASH FLOWS FORTHE HALF YEAR ENDED SEPTEMBER 30,2020 

Rs. In Lakhs 
30-Sep-20 30-Sep-19 

I. Cash flows from operat ing activities 
Profit before t a x  
Adjustments to  reconcile profit before tax t o  n e t  cash flows: 
Depreciation and impairment of property, plant and equipment  
Amortisation and impairment of intangible assets 
(Gain)/Loss on disposal of property, plant and equipment  
lnterest income 
lnterest expense 
Movement in - 
(a) Other non current financial assets 
(b) Other non current assets 
(c) Other non current liabilities 
(d) Other non current financial liabilities 
Working capital adjustments: 
(a) Inventories 
(bj Trade receivables 
(c) Other current assets 
(d) Other current financial Assets 
(e) Contract Assets - unbilled revenue 
( f)  Trade payables 
(g) Other financial liabilities 
(h) Contract liability - unearned revenue 
(i) Other current liabilities 
U) Provisions 

Income tax paid 

Net cash flows from operat ing activities (A) 

11. Cash flows from investing activities 
Proceeds from sale of property, plant and equipment  
Purchase of property, plant and  equipment  
Movement in Capital work in progress 
Movement in Other  Bank Balances and Fixed Deposits 
Purchase of Intangible assets 
lnterest received 
Movement in Loans and Security Deposits 
Net cash flows used/(from) in investing activities 

I l l .  Cash flows from financing activities 
lnterest Paid 
Proceeds of borrowings (Net) 
Repayment of Principal lease liabilities 
Dividends paid 
Dividend distribution tax  
Net cash flows from/(used in) financing activities (.C) 

Net movement  in cash a n d  cash 
Cash and cash equivalents a t  t h  
Cash and  cash equivalents a t  
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Sanco Trans Limited 
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2020 

Rs. In Lakhs 

Particulars 
ASSETS 
Non - current assets 
(a) Property, Plant and Equipment 
(b) Capital work- in - progress 
(c) Right of use of assets 
(d) Intangible assets 
(e) Financial Assets 

Others 
(fj Other non - current assets 
Total non -current assets 
Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Others 

(c) Contract Asset - Unbilled revenue 

As a t  September 30,2020 As a t  March 31,2020 

(d) Current Tax Assets (net) 426.63 
(e) Other current assets 

(f) Assets held for sale 
Total current assets 
Total assets 
EQUilY AND LIABlLlTlES 
Equity 
(a) Equity Share capital 
(b) Other Equity 
Non - Controlling interests 
Total Equity 
Liabilities 
Non - current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liability 

(iii) Other financial liabilities 
(b) Other non -current liabilities 
(c) Deferred tax liabilities (Net) 
Total non - current liabilities 
Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 

(a) Total outstantanding dues of micro enterprises 
and small enterprises 

(b) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(iii) Other financial liabilities 
(iv) Lease Liability 

(b) Contract liability- unearned revenue 
(c) Other current liabilities 
(d) Provisions 
Total current liabilities 
Total Liabilities 
Total Equity and Liabilities 

The disclosure is an extract of the Consolidated 
Unaudited Balance Sheet as at September 30, 
2020 prepared in compliance with Indian 
Accounting Standards (IND AS) 



Sanco Trans Limited 
STATEMENT OF CONSOLIDATED CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30,2020 

Rs. In Lakhs 
Consolidated 

30-Sep-20 30-Sep-19 

Unaudited 
I. Cash flows from operating activities 
Profit before tax 207.54 30.39 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and impairment of property, plant and equipment 159.86 252.46 
Amortisation and impairment of intangible assets 2.13 3.98 
Provision for doubtful debts 
Gain/Loss on disposal of property, plant and equipment (47.83) 10.82 
Interest income (16.83) (36.93) 
Interest expense 117.15 132.36 
Movement in - 
(a) Other non current financial assets (9.73) 
(b) Other non current assets 0.23 (1.27) 
(c) Other non current liabilities 3.95 (1.82) 
(d) Other non current financial liabilities (4.09) 1.69 
(e) Non - Current Investments 
Working capital adjustments: 
(b) Trade receivables 
(c) Other current assets 
(d) Other current financial Assets 
(e) Contract Assets - unbilled revenue 
(f) Trade payables 
(g) Other financial liabilities 
(h) Contract liabilty - unearned revenue 
( i )  Other current liabilities 
(k) Inventories 
( I )  Provisions 

Income tax paid 

Net cash flows from operating activities (A) 

11. Cash flows from investing activities 
Proceeds from sale of property, plant and kquipment 
Purchase of property, plant and equipment and intangible assets 
Movement in Capital work in progress 
Movements Other Bank Balances 
lnterest received 
Movement in  - Loans 
Net cash flows used in investing activities (8) 

111. Cash flows from financing activities 

lnterest Paid 
Proceeds from borrowings 
Repayment of borrowings 
Repayments of Lease liabilities 
Dividend distribution tax 
Net cash flows from/(used in) financing activities (C) 

Net movement in cash and cash equivalen 
Cash and cash equivalents a t  the be 

Cash and cash equivalents a t  year 



1 . I ~ o t e s  on standalone and consolidated unaudited financial results: 

(1) The above financial results were reviewed by the Audit Committee and then approved by the Board of Directors at their meetings held on November 12, 2020. The information for the year ended 
March 31, 2020 presented above is extracted from the audited financial statements. These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of the Companies Act,2013. 

(2) Segment Information: 
The Company and the Group is principally engaged in a single business segment viz. Logistics based on nature of service, risks, returns and the internal business reporting system.The Board of 
Directors of the Company, which has been identified as being the Chief Operating Decision Maker (CODM), evaluates the Company's performance, allocate resources based on the analysis of the 
various performance indicators of the Company as a single unit. Accordingly, there is no other reportable segment in terms of Ind AS 108 'Operating Segments'. 

(3) The Ministry of Shipping, Government of lndia vide its Order dated April 21,2020 and the Ministry of Finance, Government of lndia vide its Order dated April 23,2020 directed that no detention 
charges,dwell time(Storage) charges etc shall be levied interalia by CFS during the lockdown period from March 22,2020 to May 3,2020. In the State of TamilNadu, the lockdown period has been 
extended delaying evacuation of Cargo in certain cases. Pending clarity on the period covered, the Company has restricted the recognition of Storage Revenue for the period beyond May 3,2020 also 
based on discussionslnegotiations with Customers to satisfy the principle of 'realisability of debf .The discussionslnegotiations with Customers are an ongoing process and accordingly, the balance 
revenue for the period beyond May 3,2020, if any, will be accrued as and when the aforesaid principle of 'realisability' is satisfied andlor further clarifications are recieved from Government of India. 

(4) The outbreak of COVlD -19 pandemic is causing significant slowdown of economic activity in lndia and Globally. In such a situation, the Company and the Group has taken care on concluding on 
accounting judgements and estimates and while assessing the recoverability of company'slGroup's assets such as Trade Receivables, Unbilled Revenue etc. The Company/Group has considered 
internal and external information up to the date of approval of these financial results and expects to recover the carrying amount of the assets. The actual impact of the pandemic may be different from 
that which has been estimated, as the COVlD -19 situation evolves in lndia and globally. The Company and the Group will continue to monitor any material changes to the future economic conditions 
and consequent impact on its business, if any.Considering the adverse impact of COVID-19, the results for the quarter and half year ended September 30,2020 is not comparable with other reporting 
periods. 

(5) Section 1 ISBAA has been inserted in the Income Tax Act, 1961 w.e.f April 1,2020 which provides an option to the Company and Group for paying income tax at reduced rates as per the 
provisions/conditions defined in the said section. However, the Company and Group has computed the provision for taxation at old tax rates. I .  
(6) The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been 
published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company and Group will assess the impact of the Code when it comes into 
effect and will record any related impact in the period the Code becomes effective. 
(7) The previous period figures have been regrouped/reclassified/amended whenever necessary to conform to current period classification. 



R. SUNDAWIFULJAN & ASSOCIATES 
CHARTEREDACCOUNTANTS 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF CONSOLIDATED UNAUDITED 
FINANCIAL RESULTS OF SANCO TRANS LIMITED FOR THE QUARTER AND HALF YEARENDED 
SEPTEMBER 30, 2020Pursuant to the Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OFSANCO TRANS LIMITED 

1. We have reviewed the accompanying Statement of Consolidatedunaudited Financial 
Results of SANCO TRANS LIMITED ("Holding Company")and its subsidiaryfor the 
quarterand half year ended September 30, 2020 together with the notes thereon 
("the StatementU),being submitted by theHolding Company pursuant to the 
requirement of Regulation 330f the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended from time to  time ("the Listing 
Regulations"). 

2. This Statement which is the responsibility of theHolding Company's Management 
and approved by theHoldingCompany's Board of Directors, has been prepared by the 
Company in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34'"lnterim Financial Reporting" ("lnd AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 with the relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusionon the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to  obtain moderate 
assurance as to  whether the Statement is free of material misstatement. A review is 
limitedprimarily to  making inquiries of persons responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to  obtain assurance that we would 
become aware of all significant mattej-s that might be identified in an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

BO: No.l,Club House Road,'B' Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816 
Email: krish-ca@hotmail.com 



4. We also performed procedures in accordance with the Circular issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

The Statement includes the results of the following subsidiary: 

Based on our review conducted as stated above, nothing has come to our attention 
that causes us to  believe that the accompanying Statement, prepared in all material 
respects in accordance with applicable Indian Accounting Standards prescribed 
under section 133 of the Companies Act, 2013, as amended, and other recognised 
accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with the Circular, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

S.No. 
1. 

6. We draw your attention to  Note 4 to  the statement which explains the uncertainties 
and the management's assessment of'the financial impact due to lock-downs and 
other restrictions and conditions related to the COVID-19 pandemic situation, for 
which a definitive assessment of the impact in the subsequent period is highly 
dependent upon circumstances as they evolve. Our conclusion is not modified in 
respect of this matter. 

For R. Sundararajan&Associates 
Chartered Accountants 

Company Name 
Sanco Clearance Limited 

Regisfr\ation No. 008282s 

Nature 
Wholly owned subsidiary 

Novemberl2,2020 
Chennai 



R. SUNDARARAJAN 8s ASSOCIATES 
CHARTEREDACCOUNTANTS 

INDEPENDENT AUDITORSJ REVIEW REPORT ON REVIEW OF STANDALONE UNAUDITED FINANCIAL 
RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2020 

TO THE BOARD OF DIRECTORS OFSANCO TRANS LIMITED 

1. We have reviewed the accompanying "Statement of Standalone Unaudited Financial Results for 
the quarter and half year ended September 30,2020 (the "financial results") which are included 
in the accompanying "Statement of Unaudited Financial Results for the quarter and six months 
ended September 30, 2020" (the "Statement"). The Statement has been prepared by the 
Company pursuant to  the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to  time. (*the Listing 
Regulations'), which has been initialled by us for identification purposes. 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the lndian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 
34'7, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to  
express a conclusion on the Statement based on our review. 

3. We conducted our review of the ~tatemknt in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to  obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to  
inquiries of Company personnel and analytical procedures applied to  financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in all material aspects in accordance 
with the applicable Indian Accounting Standards prescribed under Section 133 of the Companies 
Act, 2013 and other accounting principles generally accepted in India, has not disclosed the 
information required to  be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, 
as amended from time to  time, including the manner in which it is to  be disclosed, or that it 
contains any material misstatement. 

HO: H No.2, Royal Gokulam, S-2 Ayyappan Street, East Tambaram, Chennai - 600059. PH : 044 22392523 
BO: No.l,Club House Road,'B' Wing of 3rd Floor, Subramanian Building, Chennai- 600002. PH : 044 28461099 Mob: 9790903816 

Email: krish-ca@hotmail.com 



5. We draw your attention to  Note 4 to  the Statement which explains the uncertainties and the 
management's assessment of the financial impact due'to lock-downs and other restrictions and 
conditions related to  the COVID-19 pandemic situation, for which a definitive assessment of the 
impact in the subsequent period is highly dependent upon circumstances as they evolve. Our 
conclusion is not modified in respect of this matter. 

For R.Sundararajan&Associates 
Chartered Accountants 
Firm's . egis ation No.008282S Kd/ 
~embersCrip No. 26452 

UDIN: 200Q6452AA4A059933- 
Novemberl2,2020 
Chennai 


