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Sanco 
,P*CsPNcCE1~~ Trans 
1956 Limited 

CIN : L60220TN1979PLC007970 
GSTIN : 33AAACS7690Fl ZB 
R.O;STTOWER,NN:24&25, 
Second Line Beach Road, 
Chennai 600 001, INDIA. 

Date: 13.11.2019 

The Department of Corporate Relations 
BSE Limited 
P J Towers 
Dalal Street 
Mumbai - 400 001 

Dear Sir/Madam, 

Sub: Unaudited financial results for the quarter and six months ended September 30, 2019 - 
Disclosure of material information or event pursuant to  Regulation 30 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

We are enclosing herewith i) unaudited standalone financial results of the company for the quarter and 
six months ended September 30, 2019 and ii) unaudited consolidated financial results of the company 
for the quarter and six months ended September 30, 2019 as per Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

This is  for your kind information and records. 

Thanking you, 

Sincerely, 
For SANCO TRANS LIMITED 

V. UPENDRAN 
Managing Director 

"Service And Trust - Part Of Our %adition" 
Conatiner Freight Station (CFS) Terminal Operations Stevedoring & Break Bulk Empty Container Repair Public Bonded Warehouse 

Customs Broker Warehousing & Distribution Transport & Heavy Equipments Freight Forwarding (AirlSea) Multimodal Transport Operator (MTO) 



I 
(zz.0~1 (Z66Z) (zz'ot) (~E'oz) 99'0 I (ssor [v alou lalay) (aau) xm pa~~a~aa (q 
(got) or0 or0 I xm ~eaA JO!J~ (q 

29'8T (9E'L) Z9'87 XQlUaJlnJ (e 

! (lerrana~JIaS1eq3 - asuadxa xel 8 

00'087 

TLO-zl 

I 
OS'E9T'S E8'E%'b 
TO' WE ES'Z6Z 
L6'6L7 98'78 
85'28Z W9SZ 
80'LET SE'7Et 
OL'OES EL'99S 
PZ'OL6'T 6S'SE6'7 
Z9'8SL'T ZE.869'1 

I I I 
Ile-£1 1 xet pue suaai leuo!tdaJxa aJWq [sol) /tyoyI s 
I I I 

00'08T 

(66'6) 

28'065'2 sasuadx3 1~01 
L6'0S7 sasuadxa raqw 'S 
ZYLE sasuadxa 14uar asnoqare~ '4 
L7'9Z7 asuadxa uoges!uowe pue uo!ze!w~daa .a 
MQQ =so3 aaueu14 'p "., << I f .- . 
78'782 asuadxa qgauaq aaAo.oldw3 '31 

7T'~~'T I I sasuadxa Bu!le~ado 'ql 

00'08I 

92.1 

SKPT'T~'~ (z+T) ~WOJUI la01 E 
TL'SS awo>ul~aqm 2 
CTC-CC'I ~uolle~ado UOIJ anua~an I 

6TOZbE Y38W31d3S CJ3aN3 SHINOW XIS UNV 831MVflb 3Hl YO4 SllnS3Y lV13NVNIj a311anVNn 3NOlVaNVlS 40 lN3W31VlS 
ulo~sue~l~ues~~aploqa~eqs rllVW 3 OL6L003ld6L6TNlOZZO9l~ON N13 

~00009 - !euuaqj 'peon qaeag aun puoJaS '~oolj 11 '52 g *TON maN 'ramorrs : aq~o pa~aas~san 

00'081 

(we) 

00'08T 

SE'O 

00'087 

16.0 

[qxa -10~~ p areqs lad anlen a~ej) lm!dm areqr hnba dn-pled 

(areqs lad 'su) pawlla pue ~seg - 
a~eqs k!nba rad sSu!rue3 

EI 

21 
I 



Sanco Trans Limited 
Statement of  Assets and Liabilities 

Rs. In Lakhs 
Standalone 

Particulars 
ASSETS 
Non - current assets 
(a) Property, Plant and Equipment 
(b) Capital work - in - progress 
(c) Intangible assets 
(d) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Others 

(e) Other non - current assets 
Total non - current assets 
Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Others 

(c) Contract Asset - Unbilled revenue 
(d) Other current assets 
Total current assets 
Total assets 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 
(b) Other Equity 
Total Equity 
Liabilities 
Non - current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Other financial liabilities 

(b) Other non -current liabilities 
(c) Deferred tax liabilities (Net) 
Total non - current liabilities 
Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 
(iii) Other financial liabilities 

(b) Contract liability - unearned revenue 
(c) Other current liabilities 
(d) Provisions 
Total current liabilities 

As at September 
As at March 31,2019 

30,2019 

Unaudited Audited 



Sanco Trans Limited 
STATEMENT OF CASH FLOWS 

Rs. In Lakhs 
Standalone 

30-Sepl9 30-Sep-18 
Unaudited 

I. Cash flows from operating activities 
Profit before tax 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and impairment of property, plant and equipment and Intangible 
Impairment of investment 
Provision for doubtful debts 
Gain/Loss on disposal of property, plant and equipment 
lnterest income 
lnterest expense 
Movement in - 
(a) Other non current financial assets 
(b) Other non current assets 
(c) Other non current liabilities 
(d) Other non current financial liabilities 
(e) Non - Current Investments 
Working capital adjustments: 
(a) Inventories 
(b) Trade receivables 
(c) Other current assets 
(d) Other current financial Assets 
(e) Contract Assets - unbilled revenue 
(f) Trade payables 
(g) Other financial liabilities 
(h) Contract liability - unearned revenue 
(i) Other current liabilities . . 

(j) Provisions 

Income tax paid 
Net cash flows from operating activities (A) 

11. Cash flows from investing activities 
Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment and intangible assets 
Movement in Capital work in progress 
Movements Other Bank Balances 
lnterest received 
Movement in - Loans 
Net cash flows used in investing activities 

Ill. Cash flows from financing activities 
lnterest Paid 
proceeds from borrowings 
Repayment of borrowings 
Repayments of Lease liabilities 
Dividends paid 
Dividend distribution tax 
Net cash flows from/(used in) financing activities (C) 

" .  

Net movement in cash and cash equivalent 
Cash and cash equivalents at the beginning 
Cash and cash equivalents at year end 



(1) The above financial results were reviewed by the Audit Committee and then approved by the Board of Directors at their meetings held on November 13,2019. The information for the year ended March 31,2019 presented above is extracted from the audited financial 
statements. These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Sa ion 133 of the Companies Act.2013. 

(2) Segment Information: 
The Company is principally engaged in a single business segment viz. Logistics based on nature of service, risks, returns and the internal business reporting system and accordingly, there is no other reportable segment in terms of Ind AS 108 'Operating Segments'. 

(3)Thexhemeof amalgamation forthe mergerof the wholly owned subsidiary SancoTransport Limited (STPL) with thecompany was approved by Nationat Company LawTribunal (NCLT) with the Appointed dateof March 1,2018. and theorder has also been filed with the Registrar 
of Companies as required under the provisions of the Companies Act, 2013. The meFger has been accounted under the "Pooling of Interests" method in accordance with Appendix "C" of Ind AS 103 " Business Combinationsbnd comparatives have been restated for merger from the 
beginning of the financial year i.e. April 1.2017 in terms of the said standard. Accordingly, the results of the erstwhile subsidiary has been included in all the periods presented in the Standalone results of the Company. In particular, the published standalone financial results for the 
quarter ended September 30,2018 and half year ended September 30,2018 has been restated to include the results of the erstwhile wholly owned subsidiary STPL. 

(4) No deferred tax asset on Immovable property is recognised given that lands may never be sold or sold in the very distant future by which time either tax laws may have changed or the company may have tax losses with the benefit of indexation not being realised. 
(5) .The Company has adopted Ind AS 116 "Leases" effective April 1,2019 and applied the standard to its Leases using modified retrospective approach. On transition, the adoption of new standard resulted in initial recognition of Right - o f -  Use asset of Rs. 239.76 Lakhs(included in 
property plant and equipment in statement of assets and liabilities) and an equal amount of lease liability. The effect of applying the new standard on the results for the current six months period is a charge of Rr .2.75 lakhs as finance cost and Rs. 22.82 lakhs as amortisation as 
against a charge of Rs.28.78 lakhs as lease rentals under the earliest standard. Accordingty, the results for the quarter and six months ended September 30.2019 and quarter ended June 30,2019 and Statement of Assets and Uabilities as at September 30,2019 is not comparable with 
other periods reported. 

1(6) The proposed dividend of Rs. 090 per equity share for the financial year ended March 31,2019 recommended by the Board of Directors was approved by the shareholders at the Annual General Meeting held on September 14,2019 and paid subsequently 
(7) The figures for the prevlous per~od have been reclassified/regmuped wherever necessary. 

For SANCOTRANS LIMITED 

1- 
Place : Chenna~ 
Date : November 13,2019. V. UPENDRAN 

Chairman and Managing Director 



SANCO TRANS LIMITED 
Registered office : S.T.Tower, New No.24 & 25,11 Floor, Second Line Beach Road, Chennai - 600001 

CIN NO:L6022QTN1979PLC007970 E MAIL: shareholder@sancotrans.com 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2019 

Rs. In Lakhs 

Three Months Ended I Sm Months Ended Year Ended 

S. NO Particulars 30.09.2019 I 30.06.2019 I 30.09.2018 30.09.2019 30.09.2018 31.03.2019 I 



Sanco Trans Limited 
Statement of  Assets and Liabilities 

Rs. In Lakhs 
Consolidated 

Particulars 

ASSETS 
Non - current assets 
(a) Property, Plant and Equipment 
(b) Capital work - in - progress 
(c) Intangible assets 
(d) Financial Assets 

- Others 
(e) Other non - current assets 
Total non - current assets 
Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Others 

(c) Contract Asset - Unbilled revenue 
(d) Other current assets 
Total current assets 
Total assets 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 
(b) Other Equity 
Equity attributable to  owners of Sanco Trans Limited 
Non- controlling interests 
Total Equity 

Liabilities 
Non - current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Other financial liabilities 

(b) Other non -current liabilities 
(c) Deferred tax liabilities (Net) 
Total non - current liabilities 
Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 
(iii) Other financial liabilities 

(b) Contract liability - unearned revenue 
Ic) Other current liabilities 
(d) Provisions 
Total current liabilities 
Total Liabilities 
Total Equity and Liabilities .No. fl 

As at September 
As at March 31,2019 

30,2019 

Unaudited Audited 



Sanco Trans Limited 
STATEMENT OF CASH FLOWS 

Rs. In Lakhs 
Consolidated 

30-Sep-19 30-Sepl8 
Unaudited 

I. Cash flows from operating activities 
Profit before tax 30.39 (210.29) 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and impairment of property, plant and equipment and Intangible 256.44 282.58 
Impairment of investment 
Provision for doubtful debts 
Gain/Loss on disposal of property, plant and equipment 10.82 (35.30) 
Interest income (36.93) (44.52) 
Interest expense 132.36 282.58 
Movement in - 
(a) Other non current financial assets 
(b) Other non current assets 
(c) Other non current liabilities 
(d) Other non current financial liabilities 
(e) Non - Current Investments 
Working capital adjustments: 
(a) Inventories 
(b) Trade receivables 
(c) Other current assets 
(d) Other current financial Assets 
(e) Contract Assets - unbilled revenue 
(f) Trade payables 
(g) Other financial liabilities 
(h) Contract liabilty - unearned revenue 
(i) Other current liabilities 
(j) Provisions 

Income tax paid 
Net cash flows from operating activities 

II. Cash flows from investing activities 
Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment and intangible assets 
Movement in Capital work in progress 
Movements Other Bank Balances 
lnterest received 
Movement in - Loans 
Net cash flows used in investing activities 

Ill. Cash flows from financing activities 
lnterest Paid 
Proceeds from borrowings 
Repayment of borrowings 
Repayments of Lease liabilities 
Dividends paid 
Dividend distribution tax 
Net cash flows from/(used in) financing activities (C) 

Net movement in cash and cash equivalents 
Cash and cash equivalents at the beginning o f t  
Cash and cash equivalents at year end 



(1) The above financial results were reviewed by the Audit Committee and then approved by the Board of Directors at their meetings held on November 13,2019. The information for the year ended March 31,2019 presented above is extracted from the audited financial 
statements. These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,2013.The said financial results of the Parent Company and its subsidiary has been prepared in accordance with Ind As 
110" Consolidated financial statements". 

(2) Segment Information: 
The Gmup is principally engaged in a single business segment viz. Logistics based on nature of service, risks, returns and the internal business reporting system and accordingly, there is no other reportable segment in terms of Ind AS 108 'Operating Segments'. 

(3) The schemeof amalgamation for the merger of the wholly owned subsidiary Sanco Transport Limited (STPi) with the company was approved by National Company Law Tribunal (NCLT) with the Appointed date of March 1,2018 and the order has also been filed with the Registrar 
of Companies as required under the provisions of the Companies Act, 2013. The merger has been accounted under the "Pooling of Interests" method in accordance with Appendix "C" of lnd AS 103 " Business Combinations" and comparatives have been restated for merger from the 
beginning of the financial year i.e. April 1,2017 in terms of the said standard. Accordingly, the results of the erstwhile subsidiary has been included in all the periods presented in the Standalone results of the Company. In particular, the published standalone financial results for the 
quarters ended September 30,2018 and half year ended September 30,2018 has been restated to include the results of the erstwhile wholly owned subsidiary STPL. 

(4) No deferred tax asset on immovable property is recognised given that lands may never be sold or sold in the very distant future by which time either tax laws may have changed or the company may have tax iosses with the benefit of indexation not being realised. 
(5). The Group has adopted Ind AS 116 "Leases" effective April 1,2019 and applied the standard to its Leases using modified retrospective approach. On transition, the adoption of new standard resulted in initial recognition of Right - of - Use asset of Rs. 239.76 Lakhs (included in 
property plant and equipment in statement of assets and liabilities) and an equal amount of lease liability. The effect of applying the new standard on the results for the current six months period is a charge of Rs .2.75 lakhs as finance cost and Rs. 22.82 lakhs as amortisation as 
against a charge of Rs.28.78 lakhs as lease rentak under the earliest standard. Accordingly, the results for the quarter and six months ended September 30,2019 and quarter ended June 30,2019 and Statement of Assets and Liabilities as at September 30,2019 is not comparable with 
other periods reported. 

116) The proposed dividend of Rs. 090 per equity share for the financial year ended March 31,2019 recommended by the Board of Directors was approved by the shareholders at the Annual General Meeting held on September 14,2019 and paid subsequently 

(7) Pursuant to theSEBl (Listing Obligations and Disclosure Requirements) [Amendment) Regulation,2018, the Group has been publishing its consolidated financial results on a quarterly bases effective quarter ended June 30,2019. The Consolidated financial information for the 
quarter ended and six months ended September 30,2018 included in the above results is bases on information compiled by management 
(8) The figures for the previous period have been reclasrified/regrouped wherever necessary. 

For SANCOTRANS UMlTED 

Place: Chennai 
Date : November 13,2019. V. UPENDRAN 

Chairman and Managing Director 
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R. SUNDARARAJAN 8a ASSOCIATES 
CHARTEREDACCOUNTANTS 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE FINANCIAL 
RESULTS OF SANCO TRANS LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 
2019 pursuant to  the Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended 

TO THE BOARD OF DIRECTORS OF SANCO TRANS LIMITED 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of SANCO TRANS LIMITED for the quarter and half year ended September 30, 2019. ('the 
Statement') attached herewith being submitted by the company pursuant to requirement of 
regulation 33 of the SEBl (Listing Obligation and Disclosure Requirements) Regulations, 2015 
as amended from time to time ('the Regulation'). Attention is drawn to the fact that the 
figures for net cash flows for the corresponding period from April 01,2018 to September 30, 
2018 as reported in the Statement have been approved by the Board of Directors of the 
Company but have not been subjected to review. 

2. This Statement which is the responsibility of the Company's Management has been prepared 
in accordance with the recognition and measurement principles laid down in Ind AS 34 
"lnterim financial reporting" prescribed under Section 133 of the Companies Act 2013 and 
other accounting principles generally accepted in India and has been approved by the Board 
of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
A review of the interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an opinion. 

Conclusion 

4. Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in all material respects in 
accordance with applicable Indian Accounting Standards prescribed under section 133 of the 
Companies Act, 2013, as amended, and other recognised accounting practices and poli ' 
has not disclosed the information required to be disclosed in terms of the Regu 
including the manner in which it is to be disclosed, or that it contains any m 
misstatement. 

BO: No.l,Club House Road,'B1 Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816 
Email: krish-ca@hotmail.com 



5. We draw your attention to Note 3 to the Statement, which states that, the National Company 
Law Tribunal approved the Scheme of Amalgamation between the Company and its wholly 
owned subsidiary ('the Scheme'), and the merger has become effective from March 1,2018. 
Accordingly the figures disclosed in the Statement for the Quarter and half year ended 
September 30, 2018 have been restated (after review of financial information of the 
amalgamating company for the said period) to give effect to the Scheme. Our conclusion is 
not modified in respect of this matter. 

For R. Sundararajan & Associates 
Chartered Accountants 
Registration No. 0082825 

/-A 

November 13,2019 
Chennai 



/" R. SUNDARARAJAN 8. ASSOCIATES 
CHARTEREDACCOUNTANTS 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF UNAUDITED CONSOLIDATED 
FINANCIAL RESULTS OF SANCO TRANS LIMITED FOR THE QUARTER AND HALF YEAR ENDED 
SEPTEMBER 30,2019 Pursuant t o  the Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended 

TO THE BOARD OF DIRECTORS OF SANCO TRANS LIMITED 

We have reviewed the accompanying Statement of unauditedConsolidatedFinancial Results 
of SANCO TRANS LIMITED ("Parent") and i ts subsidiary for the quarter and half yearended 
September 30, 2019 together with the notes thereon ("the Statement"), being submitted by 
the Parent Company pursuant to the requirement of Regulation 330f the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the Regulation"), 
read with SEBl Circular No. ClR/CF~/CMD1/44/2019 dated March 29, 2019 ('Circular'). 
Attention is drawn to the fact that the consolidated figures for the corresponding quarter 
ended and half year ended September 30, 2018, and the figures for net cash flows for the 
period April 1, 2018 to September 30, 2018 as reported in the Statement have been 
approved by the Parent's Board of directors, but have not been subjected to review or audit. 

2. This Statement which is the responsibility of the Parent's Management and approved by the 
Parentcompany's Board of Directors, has been prepared by the Company in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standard 34 
"lnterim Financial Reporting" ("lnd AS 34'7, prescribed under Section 133 of the Companies 
Act, 2013 and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review is  limited to making 
inquiries, primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures to financial data. A review is substantially less on 
scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following subsidiary: 

BO: No.l,Club House Road,'B1 Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob 



Conclusion 

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing 
has come to our attention that causes us to believe that the accompanying Statement, 
prepared in all material respects in accordance with applicable Indian Accounting Standards 
prescribed, under section 133 of the Companies Act, 2013, as amended, and other 
recognised accounting practices and policies, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with the Circular, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For R. Sundararajan & Associates 
Chartered Accountants 
Regis ration No. 0082825 

$7 

November 13,2019 
Chennai 


